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THIS MORTGAGE (“Genurity Insirument’) I givenon - June 21, 1995 .. The morigagoris .
Patricia E. Lutton,” MARRIED TO . BALL H. LUTION vy oo o0 o0 s
| | B SIS IR T Fid TR

(*Borrower"). This Security Instrumentis civento LaSalle Talman Bank, FSB, A Corp. of the
' ... which s arganizad and

United States of America C o e e

axisting under the laws of Unftca-states of America ., andwhosoaddress is

4242 N. Harlem Avenue, Norridge, IL 60834 ~ = 007 : -

(‘Lender’). Borrower owes Lender the principel sun of Two Hundred Seventy Two Thousand a
} fotlars and no/100 . G e C Dollars “

(US $272,000.00 ). Thig debt Is evidenced "y 3orrower's note dated the same date as this 9

Sacurlty Instrument ("Notg*), which provides for monthly paymants, with the full debt, i not aid earlier, due h.
‘ and payable on July 1, 2025 - . This 8ecurity Instrument secures to Lender: - (a) the .

repayment of the debt avidencod by the Noto, with interest, anz! ail renewais, extansions and mochfications
of the Note: (b) the payment of all other gums, wih Interast, advarcea under paragraph 7 10 protect the
gecurty of this Security Instrument; and (c) the performance of Buiicwar's covenants and agreements
undar this Security Ingtrument and the Nete. For this purpose, Borrower aces hareby mortgage, grant and
convey to Lender the following described property located in Cook - wiutte om0
o County, linols; - -

UNIT 1010 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Iiv Thi-COMMON ELE-

N MENTS IN MFADOWLAKE CONDOMINIUM AS DELINEATED AND DLFINED IN THE QECLARATION
RECORDED AS DOCUMENT NO. 93168720, AS AMENDED, 'IN THE WESY 1/2 OF ™€ NORTH-
WEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH,' RANGE"13, EAST OF - THE TW'®D PRIN-
CIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS. ni-icr wiuc s -

GIT O #7507

arg TR N LY E FARE N PRI Lo

05-30-100-044-1042 , N e e o |
s . : . B R N RTUNE VAN TN L TR IO L PR Lo [
which has the address of 1010 Arbor Lane , ‘ Northfield ,
: [STREET] St ol e e [C[TY] pon
Minols. -~ 60093 (‘Property AGAIess™; .. . « 1 v 1t ag s mre i 1

IRTY I STRE SR B
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Upon payment in full of all sums sacured by this Securlty Instrument, Lender shall promptly refund to
Borrowsr any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, priar 10 the acquisition or sale of tha Propanty, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit againgt the suma sacured by this Securfty instrumaent.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by

Lender under paragraphs 1 and 2 shall be applied: first, to any prepaymem charges due under the Nots,
second, 10 amounts payable under paragraph 2; third, 1o Interest due; fourth, to principal due; and last, to

any fate charges due under the Note,

4. Chrryges; Liens. Borrower ghall pay all taxes, assessments, charges, fines and impositions
attributab’a to the Property which may atftain priority over this Security Instrument, and leasehold payments
or ground reris, f any. Botrower shall pay these obligations In the manner provided in paragraph 2, or If
not Fald in that manner, Borrower shall pay them on time directly 1o the person owed payment. Barrower
shali pramptly fur:iishi to Lender all notices of amounts 1o be pald under this paragraph. If Borrower makes
thess payments direily, Borrower shall promptly furnish to Lender receipts evidancing the payments. -

Borrowar shall prom;aly sischarge any flen which has priority over this Security instrument unless
Borrower: (a} agreas in wrlung to the payment of tha obligation sacured by tha llen In a manner acceptable
10 Lender; (b} contests in gowa, faith the lien by, or defends againgt enlorcement of tha Hlan In, fega
proceedings which in the Lendsi £ opinion operate ta prevent the enforcement of the lien, or (¢} secures
from the holder of the lien an agresant satisfactory to Lender subordinating the lien to thls Security
Instrument. if Lender datarmines tha! any pan of the Property is subjact (o a fien which may attain priorily
ovar this Security Instrument. Lender may Jive Borsower & holice identifying the Hen. Borrower shall satisfy
the llen or take ong or more of the actions et ‘orth above within 10 days of the ghving of notics.

5. Hazard or Property Insurance. Borrower shall keep the improvemants now existing or hereatter
erectad on the Property insured against loss by file, hazards Included within the tarm “extended coverage”
and any other hazards, including floeds or flooding, <ur which Lender reguires insurance. This Insurance
shall be maimtained in the amounts and for the pericds that Lendar requires. The insurance carrier
providing the Insurance shall be chosen by Borrowar subjact to Lender's appraval which shall not be
unreasonably withheld. f Borrower falls ta maintain coveraye Jdescribed above, Lander may, at Lender’s
option, obtain coverage to protact Lender's rights In the Propenty in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to/Lerder and shall include & standard
montgage clause. Lerdar shall have the right to hold the policles anu rapawals. if Lender requires, Borrower
shall prompily give to Lender all receipts of pald premiums and rehcwel notices. in the event of loss,
Borrower shall give prompt notice o the insurance carrier and Lender, Leagsr may make proof of loss I

not made pramptly by Borrower,

Unless Lender and Barrower otherwise agree In wrlting, insurance proceeds shall be applied to
restoration of repalr of the Property damaged, if the restoration or repalr is ecoromically leasibie and
Lender's security Is not tessenad [f the regtoration or repair 18 not sconomically ‘wpuinle or Lender's
sacurity would be legsened, the Insurance proceeds shall be applied to the sums gecurer’ iy this Security
Instrument, whather or not then due, with any excess pald to Borrower. If Borrower abandons the Propery.
ot does not answer within 30 days a notice from Lender that the insurance carrer has offerea td settle 8
clalm, then Lender may cofipct the insurance procesds. Lendaer may use the proceeds to repair or restore
the Propenty of to pay sums secured by this Securlty Instrument, whather or not then due. The 30-day

period will begin when the notice is given. ‘

Unless |.ender and Borrawer otherwise agree in writing, any application of praceads (o principal shali
not extend or postpons the duae date of the monthiy payments referred to In paragraphs 1 and 2 or change
the amaun! of the payments. If under paragraph 21 the Praperty Is acquired by Lendar, Borrowar's right to
any insurance policies and proceeds rasulting from damage 1o the Property prior to the acquisition ghali
pass to Lender 10 the axtent of the sums secured by this Security instrument immediately prior to the
acquisttion. S T
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10. Condemnation. The procesds of any award of clalm for damages, direct or conéequéntlal. in
connection with any condemnation ar other taking of anl part of tha Property, or for conveyance in lisu of
condemnation, are hereby assignad and shail be pald 10 Lender.

In the event of a total iaking of 1he Property, the proceads shall be appiled ta the sums secured Iy 1his
Securtty Instrument, whether or not then dua, with any excess paid to Botrowar. In ihe event of a partial
taking of the Property In which the fair market value of the Propeny immediately before tha taking is equal
tc or grester than the amount of the sums secured by this Security Instrument iImmediately befora the
taking, unioss Borrower and Lender otherwise agree In wrﬂin?‘ the sums secured by this Security
Instrument shail be reduced by the emount of the proceads multiptied by the following fraction. (a) the total
amount of the sums securad immediately hefore the !aklng, divided tg [b) the falr market vahia of the
Property nimadiately before the taking. Any balance shall be paid to Borrower. in the avent of a partlal
taking ot the Fropeny In which the falr market value of the Proparty Immediately helore the taking Is less
than the amuuan of the sums secured immediately before the taking, unless Borrower and Londer
otherwlise agree ir. writing or unfess applicable law otherwise provides, tha proceeds shafl be applied to the
sums sacurad by 1ius S3curity Instrument whather of not the aums are then due.

if the Property Is akar . oned by Borrower, or if, atter notice by Lender to Borrower that thiv condemnar
offers 1o make an award or acttle a claim for damages, Borrowar falls to respond to Lender within 30 days
after the date the notice 18 given, Lender Is authorized 1o collect and apply the proceeds, at iis option,
ither ta restaration or repair ol tre ~roperty or to the sums sacured by this Securlty Instrument, wheather or

not then due. _
Unless Lendar and Borrower otliarwiea agree In writing, any apptication of proceeds to principal shall
not extend or postpone the due date of the monthly paymants refetred to In paragraphs 1 and 2 or change

the amount of such payments. .

11. Borrower Not Released; Forbearar.ce £y Lender Not a Walver.  Extansion of the time for
payment or modification of amortization of the sunig secured by this Sacurity Instrument ?ranted by Lender
to any successor in interest of Borrower shall not operats to retease the labiity of the or ?mal Borrawer or
Borrower's successors in interest. Lander shall not be ienuired to commence procsedings against any
successor in imerest or refuse to extend time for payme: - on otherwise modify amonization of tha sums
secured by this Security Instrument by reason of any demanc rmwde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising nry right or remady shall not be a waiver ol

or preciude the exercise of any right or remedy, . . | _

12. Successors and Assigns Bound; Joint and Saveral Liabiiny; Co-gigners.  The covenants and
agregments of this Security !nstrument shall bind and beneflt the succeesorz pnd assigns of Lander and
Borrower, subject ta the provisions of paragraph 17. Borrower's covenants 722 agreemants shall be joint
and several. Any Borrower who co-signs thin Sacutity Instrument bul doas .ol 2xecute the Note: (a) I8
co-signing this Securlty Instrument only to mortgage, grant and convey thal 3umower's intergs! in the
Property under the terms of this Security Instrumant; (b) is not personally obfigaied ‘o pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borcwis may agres to
extend, modify, forbear or make any accommaodations with regard 1o the terms of this Sesurily Instrument

or the Note without that Borrowsr's consent.

13. Loan Charges. It the loan secured by this Security Instrument s subject to a law wmich sets
maximum loan charges, and that law lg finally Interpreted sa that the interest or other loan charges
colfected or to be coliectad in connection with the joan exceed the parmiited limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums already cotiected from Borrower which exceeded permifted fimits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reducas principal, the reduction will be treated as a partial

prepayment without any prapayment chasge under the Note,

L
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AP# LUTTON,P4385403 LN# 4385403

Substances that are generally recognized 1o be appropriate 1o normal residen

of the Propery. T

Barrower shal! prompily give Lender written notice o any Investigation, claim, demand, lawsult or other
aclion by any govarnmental or regulatory agency of private party lnvolving the Property and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowledge. If Borrowar learns,
or Is notitied by any governmental or reguiatory authorlty, thet any remaval or other remediation of any
Hazardous Substance aMecting Ihe Froperly 18 necessary, Borrower ahall promptly take all necossary

ramadiat actions In accordance with Environmental Law

As used in this paragraph 20, “Hazardous Substances” are thoss substances defined ns Yoxlt or
hazardoua snhstances by Environmental Law and the foliowing substancas: gasoiine, keroona, other
flammabie ot loxic petroleum products, toxic pesticides and herbicides, volatile solvants, malerinl
containing asuestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
*Environmental Lav’ means lareral laws and laws of the |urlsdiction whare the Property is located thai

relate fo heaith, sa’atv or anvironmental protaction.
NON-UNIFORM COVZNANTS. Borrower and Lender lurther covenant and agree as follows

21. Acceleration; Remadies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of sy covensn or agreemen! In this Security instrument (but not prior 10
acceleration under paragrap6 17 -unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the uction required to cure the default; (c) a date, not Jess than 30 days
from the date the notice is given to Bonower, by which the default must be cured; and (d} that fallure
10 cure the default on or before the nalr svecified in the notice may resuit in acceleration of the sums
secured by this Security instrument, forselcsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tha snt to reinstate after acceleration and the right to aasert
in the foreclosure proceeding the non-existince of a default or any other defense of Borrower to
acceleration and foreclosure, If the default Is nc( cured on or before the date specified In the notice,
Lender at lts option may require immediate paymant in fuli of all sums secured by this Sacurlly
Instrument without further demand and may icreclona this Security (natrument by judicis!
proceeding. Lender shalt be entitled to collest all >xpunses incurred in pursuing the remedies
provided in this paragraph 21, Including, but not limited 1, (aasonable attorneys’ fees and coats of

title evidence.

22. Release. Upon payment of all sums secured by this SsCurity Instrument, Lender shull release
this Security Instrument without charge to Borrower. Borrower shafl pay 4y recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exeinpion in the Propeny.

24. Riders to this Security lnstrument. if one or more rigers are executed b7 Sorrower and recorded
together with this Security Instrument, the covenants and agreements of each such rder ahall be
incorporated into and shall amend and suppiement the covenanis and agreaemsnts of this Security
instrument as if the rider(s) were a part of this Security instrument. {Check applicable buxf{as!)

R MY ¥
[X] adjustabie Rate Rider  [X] Candominium Rider (1 1-4Famiy Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider E] Rate Improvement Rider .. D Second Home Rider .

[ Other(s) [specty}

[ TR IR £ R NP
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- ADJUSTABLE RATE RIDER ..

{1 YEAFI THEASURY !NDEX HATE CAPS) 2

Bt

THIS ADJUSTABLE RATE HIDCT is made thig zm “day of “Jupe g 95 andly
incorparatad inlo and shall be dezined 10 amend and aupptemem !he Mongage. Deed of Trust or Sacurity Desd (the
“*Securlty !nstrument‘} of the same dre given gy the undaraigned (the “Borrower‘) to secure Borrower's Adjustable
Rate Note (the "Nota’) toLaSalle Fatman Bank, (the
*Lender”) of the sama data and covering thu piopeny descrlbnd in the Securlty lnsuument and located o

Ty

1010 Arbor Lane
At e oma Y. WWHHWM"MWﬂmm e e s ee e marn ey

f_’j’:&rthf:eld ieoos3” T
g e, . Do Pi(lpf wy Addfﬂaﬂ RN AT,

I R
i S

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIAYIGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRO'¥EA'S INTEREST RATE CAN CHANGE AT ANY -

ONE TIME AND THE MAXIMUM RATE THE BOHHOWEH MUS1 PA" e
.

ADD!TIONAL COVENANTS. in addition to the covenams and agree" ants made ln the Secumy Instrument Bo, rower:
and Lender further covenant and agree as follows: - - - v -y an oo ;

[A. INTEREgT RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an inttlaf imerest rate of 62500

changes in the Interest rate and the monthly payments as loflows: - o ;
e b ralke :;\'-,‘.;v \;=*. T e

45421949

[4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ]

% [ na Note provides for

{ (A} Change Dates | BT
The interest rate | wiil pay may changaon ~ July 1, 1996 " ", and on that day anc ¢ ery o
12th month thereaftar. Each date on which my interest rate could change s calfad a"Change Date

. , U VG e ;Hj}\.af.-’{f- PR
({B) Theindex |

Beginning with 1he first Change Date, my Interest rate will be based on an index. The “Index” is the
weskly average yield an United States Treasury securities adjusted g & constant maturity of 1 year, as
made avallsble by the Federal Reserve Board. The most recem index ﬂgure availab{e as 01 !ha date 45

days befors each Change Date Is cefled the "Cur rent lndex"

If the Index is no longer available the Nota Holder wm choose a new index whlch is based upon
comparable information.  The Note Holder will give me notice of this cholce.

N FNEIS If
(SIRTRIR NTES A AT

PP T T R PR I

ADJ RATE RIDER - 1YR TR, P1

MWI0B? L11/94°
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To the axtent permitiad by applicable law, Landor may chargo H ruaaonablu fau as a condition to Lander's
consent 10 the loan assumption. Lender also may require the transaferee to sign an assumption agroement
that is acceptable to Lender and that obligates the fransfaree to keap all the promises and agreements
mada in the Note and In this Security Instrument. Borrower will continue to be obligated under the Note and

this Securtty instrument uniess Landar raleases Borrower in wriling.

if Lender exerclses the option to require immediate payment In full, Lender shall give Borrower notic of
acceleration. The nolice shall provide a period of not less than 30 days from the date the notice Is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. Hf Barrower fails to
pay these sums prior to the expiration of this period, Lender may invake any remedies permitted by this

Security Instrument without further notlce or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this
Adjustable Rate Rider.

/gw/nfwz%u ¢ 275"

Patricia E. Lutton Nale
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- AP# LUTTON.P4385403 P LN# 4385403
S © CONDOMINIUM RIDER " "

221’)(1 f F - .
THIS CONDOMINIUM RIDER is made this 213  dayof June, 1985 , and is
incorporated Into and shall be deemed to amend and supplement the Morngage, Deed of Trust of Securlty

Deed (the "Securily !nstrumam‘% of the same date Blven t?.y the undersigned (the "Botrower'} lo secure
Borrower's Note 1o LaSalle Talman Bank, FSH, A Corp. of the United States of

America ;
(the *Lender") of the same date and covering the Property described In the Security instrumen! and jocated

at:
1010 Arbor Lane, Northfield,IL 60093

[PROPERTY ADDRESS] "
The Property Includes & unlt In, togethar with an undivided interast in the common elements of, a -
condominium pruize! known as: &

MIASOWLAKE CONDOMINIUM 95421 99“’

INAME OF CONDOMINIUM PROJECT] e

/-the owners assoclation or other entity which acts for the Condominium

) holds titis to propeny for the beneftt or use of its members or
he uses,

{the “Condominium Project’).
Project (the "Owners Assaclation
sharshoiders, tha Praperty also Inclauas Borrower's Interest in the Owners Association and t

proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS, In addilicn to the covenants and agreaments made In the Security
Instrument, Borrower and Lender lurthar cove::znt and agree as follows: e,

A. Condominium Obligations. Borrower shult parform all of Borrower's obligations under the
Condominium Praject’s Constituent Documants. The.“Constituent Documents” are the: (I Declaration or
any other document which creales the Condominium P.olect; (i) by-laws; (illj cole of reguiations; and {iv)
other equivalent documents. Borrower shatl promptly (Y, when due, all dues and assessmants imposed

pursuant to the Constituent Documents.

8. Hazard insurance. So long as the Owners Assoclednn maintains, with a generally accepted
insurance carrier, a “master” or “blanket* poficy on the Condotiniur-Project which Is satisfactory to Lander
and which provides ingurance coverage in the amounts, for the parlous, and against the hazards Lender
raguires, Including fire and hazards Included within the term "extended crverage,” then:

() Lender walves the provision In Uniform Covenant 2 for the morthly payment to Laider of the
yaarly premium Instaliments for hazard insurance on the Property, and
() Borrower's ohligation under Unifarm Covenant 5 10 maintain hazard !isurance coverage on the
Property is deemad satisflod to tha extert that the required coverage s rrovidod by the Owners
Agsociation policy.
- Borrower shall give Lender prompt notice of any lapse In required hazard insuranss covarage.

In the event of a distribution of hazarg Insurance proceads In lleu of restoration or.«epalr following a
j088 10 the Property, whether ta the unit or to common elements, any proceeds payuble 1 Barrower are
hereby assigned and shail be paid to Lender for appfication to the sums secured by 1w Security
Instrument, with any excess paid to Borrowar. T el B et e .

© €. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure thal
the Owners Association maintains a public llability insurance policy acceptable in form, amount, and extent
of coverage 1o Lender.

D. Condemnation. The procesds of any award or clalm for damages, direct or conseguential,
payable ta Borrawer in connection with any condemnalion or other taking of ali or any part of the Property.
whether of the unit or of the common elements, or for any conveyance in lisu of condemnation, are hereby
assigned and shall be pald 1o Lender. Such proceeds shall be applled by Lender to the sums secured by
the Security Instrument as provided in Unform Covenant10. . o .

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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