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HOME EQUITY LINE OF CREDIT MORTGAGE

Thic dome BEgquity s Line  of Credit Morbgage (this "Mortgage™) s made
Phis Aith ey ol dune ; POO95 0 hatweon the Mertgaqgor,
JOSE ANTUSTG RAMEREZ AND MLR'&UL‘RAHlBﬂZf hushand and wite | o
(hedain "Borvower™), and the Mo Lgaged,
CRIVER FORES] STATE BAMK AND_TRUST COMPANY, an 111Egols Banking Corporation S
s . - - . . G e e v .r.\:?; ) (‘ tlrl(‘l “ , I ]‘ Cerar e aaas e e
Hed Lake Street, River Forest, (L ok b -in/y N'LH“__.‘:Llriniff
( wrein ”L‘ndﬁ!”)"'" I

WITNESEETH:

WHEREAS, Hortower and Lender have enbtersds into a

RUVER FOREST STALL BANK AND TRUST COMPANY . o
Home  Baqmity Dione o of  tredit Agreomant and “higelostee nratement T (the
Mg eement datand, N June 28 , 19 ”“ oo resnant to which Borrower
way from Lime Cootime Unbil T dune g4 0 20020, bovrrow trom lnndet
G which shall not in the aygrogete  wubstatding principal balancs oxcend
V200,00 the ("Maximum CrecdiU") plun intorest, ontarcest o bhio nums
bhortowed puradant Lo Lhe Agrecment Lo payable at tho ratd ot at the Ciwes
provided tor o the Agqroement, ALL amounts boprrewed undod SChe  Agrocient
placs tnterest Chetaot, untens due carller under the terms of 4@ Agreement,
st bie ropaid by dune 24, 2602 oowhich i tha st day of
the Do Perdod, and which Lo also retorrod tol an the Repayment Period, an
cach oF Lhone terma o defined in the Agqroement {(the "Flon) Payment Date),

TO SECURE Un  Luonder the repayment  of  the  ipdeblodnens inonr ved
purananl. Lo Lhe Agraument, with Interenst thereon, tho payment of oll other
aume, With intureat Lhoreon, advanced in wecordanco horowlth Lo protoct tho
sectrity ot thig Mortgadge,  and  the performance  of  the  covenants aged

Agreemoents of
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Borrower contained herein and in the Agreement, Borrowsr docs hereby
mortgage, grant, warrant, and convey Lo Lender the following describad
property lovated in the County of  poop - State of  Mlinais. :

PHE NOROE S0 FELT OF THE SOUNE 1/2 LOT 4 [ BLOCK 4 (0 CHECAGO T1iLL AND JRUS]
COMPANY SUBDIYVISTON OF PART OF [HE HEST 1/2 OF THE SCUTHHEST 1/A4 OF SECTION 15,
TOUNSHEP 38 HORDI, RANGE U, EAST GF THE JHIRD PRINCIPAL NERTDIAN, 1 COOK
COUNTY, TLLITHOES,

Permanent Tam Number: 19-05-308-036

which tn Lhe addross of PMWBUﬂﬂ 9. Keutinq Avenquuphjggﬂgi“jL‘ 6“939”,....,_.“_M
(the "Property

Address™);

TOGETHER with all the improvements now o hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, ‘water, water rights, and water
stock, and all fiktures now or hereafter attached to the property, all of
which, including replacements and additions theretd, shall be deemed to be
and remain a part of the property covered by this/Mortgage,; and all of the
toregoing, together with saild property, {or leasghold estate if this
Mortaage 18 on a leasehold) are herein referred to as the "Property",

Borvower covenants that Borrower g lawfully sclved OF the real estato
hereby conveyed and has Lhe right Lo mortgage, grant apde convey  the
Property, and that Borrower will warrapt and defend gencrally the title Lo
the Property against all claims and demands, subject to any nortgages,
declarations, easements or restrictions listed in a schedule of exXceptions
to coverage in any title insurance policy insuring Lender's interest in the
Propaerty,

Horrower and Lender covenant and agree as follows:
1, Paymant of Principal and Intaerest. Horrower shall promptly pay
when  due the principal of and  inberest on  the indebtedness incurred

pursuant to the Agreement, togethor with any fees and charges aus provided
in the Agreemant,
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S Applioation  of  Paymanta, Uplonn applteable Jaw provides
ctherwine,  alb paymenta recolved by Londer undeg Uhe Agromsent arpd
paradgtaph b oheroot ahal b beoappltond Ly Londer Chial by paymoent ol any foon
A chargen payabibo prieaant Poo Dhee Appreoment, Lhen tooany advance made by
Londor parsvant, to bhba Mot gage, Lhen to dnterest, payable puravant, tao Che
Agrecment,  aad then too the goinetipal amounts ontstanding  ande the
Areeiment

i, Chargaa; Liens, Boerrower shall pay or cause to be pald all
oo, acdenamonts and other charges, fines and fmpositiong attribatable to
the Properta yhich may atlain a priovity over this Mortgage, and leagehoicd
povments o grandd orenta, Hboany, including alt o opayments due under any
ot teforeger cibaeloead by Lhe Vitbe insuranee policy tnsaring Lhender's Interest
P the Proporbydtorrower shall, upon request of Letder, promptly fnish
oo Lender yeceipiyevidoneing  gueh payment s, Borrower shall promplly
diyccharge any Pien wbach has priovity over this Mortgage, asceept tor the
Pien ol any mortgage  dasclosed by the title insarance policy 1nsuring
Londer s interest an Lhe Properlty) provided, thal Borrower shall nol be
roquired to discharge any sueh lien so long as Borrower shall agree in
wiiting Lo the payment of Uha-obliigotion secured by such lien in a manner
acceptable Lo Lender, or shaliin good faith contest sneh lien by, or
detend  enforcement of such iewdin, deqgal proceedings which operate to
provent the enforcement of the liepsef forfeibure of the Property or any
part thoroot,

4, Hazard Insuranca. Borrownr—wshall keep the lwmprovements now
owisting or hereafter crectoed on the Propedby insured against loss by fire,
hazards  included  within the  term "extendsd coverage', and  such  other
hazards as Lender may require and in such amovnts, and for such periods as
Loender may require; provided, that Lender shall Dot require that the amount
ol such coverage exceed that amount of coverage weguired to pay the sums
secured by this Mortgage and any other mortgage on the FProperty,

The insurance carrier nroviding the insurance shall be chosen by
Rorrower subject to approval by Lender; provided, that such wpproval shall
net be unreasonably withheld.

ALl premiums on insurance policies shall be paid in a timely manner.
ALl insurance policies and renewals thereof shall be in form acceptable Lo
fonder and shall include o standard mortgage c¢lause in favor of and in form
acceptable to Lender, Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums, In
the oevent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nolt made promptly by
Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied Lo restoration or repair of the Property damaged,
rovided  such  restoration or repair  is economically feasible and the

i
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security of thls Mortgage (o not theroby bmpalrod, 10 such restoration o
tepalr e not o weanomdeally foaniblo o {0 the gectnr by ol 1 his Mortgasge
wonld Lo dmpatred,  the inaurance procecds shall ho oapplied Co Che g
soecurel by o Vhiin Mo bgage, b bl Phe oyeons, L any, patd o Borrower, [
thee Froperty s abandonod by Boarower, o bE Boyrowe fabbn Lo pespand Lo
Lender withon 0 days Trom thie date nobbee baomal Ted by Lofidder b Bog g omey
that The dnsutaier vt ier oflters to settbe o chadim oy innatatiee bepaed gty
ender Ta o ot horivsed Lo cottect and apply  the  dmiuratce paoceals ot
Lopder s option vither o gestoration ar pepsbr ol the Property o o the
s cvcuted Ly this Morbgage,

Unlens dender  and Borrvower olheewise sgree dn o weitiog,  any  sach
applivation olgerrcecds to prineipal shall not oxtend o postpone the due
date ol any payineotst due under the Agreemoent, or change the ameunt of such
payimenl, U ander-pasagraph 18 hereot the Property b doguined by Lender,
Al vight, tithe andCinterest of Borrower in ooad tooany ansuranes pelieaes
and ahoand to the processts thervo!l rosuiting trom damoge Yo Vhe Property
prior to the dole or acgidation shad b pann Lo behder to The oot o he
s secured by thin Modtaage  bmmediately  prior ta el sale o
acgui st Cion,

", Prangrvation nhd piecintannnca ol Proparty; Fansahiol
condominiuma, Plapped Unit Davalopments,  Horrowes dhall Kecop the Broperty
in o good repair and  chall  nol ot wasto or o premito vmpadiament o oon
detorioration of the Property and shaid Zcomply with Che proviciont ol any
Yease L thie Mortgage Lo on g leaseholdy 700 thity Mortgage 1o on o unit
a vondominium or o a planned untt developmeniy dBorrowoer ahall pertorm o) ol
Borrower's obligatlons weier thoe declavatoon _or  covepahts creating o
gqovorning the condominium or planned unlt developmoent, e boyelows and
regulations of the eondominiun or planied widt devslopment, and copet itaenl
doctiments, 11 o condominiuwm ot planbed unit devetopent pider e ereonted
by Borvower and recorded togethor with thisg Mortgage, the covenants and
agreements of  such vider shall be incorporated into cad shall amend and
supploment. Lhe covenants and agreemonta of thia Mortgep” G 10 the rider
wore o part hereof,

b, Protection of Londer's Sacurity. VU Borrower fafle Lo perlomn
vhe covenantys and agqrecments contained in Chig Morbgaoge, or ireany acltion
or proceeding is commencod which materially affects Londer's interest in
vhe Propoerty, including, but not dimited to, any proceeding hroughtt by or
oh  behalf of o pricr mortgagoe, eminenht domain, Tnnolyvaeney,  corde
enforcement, or acrangewments  or  proceedings  involving s bankrupt or
decodent, then Londer at Lendev's opltion, upon police to Horrower, may makoe
such appearances, disburse such sums ancd take such action as s necessary
to protect Lender's interest, including, but not limited to, dishbursement
of reasonable attorneys' fees and entry upon the Property to make ropairs,

Any amounts disbursed by Lender pursdant to this paragraph 6, with
tnterest thereon, shall become additional indebtednes:s of Borrower soecured
]
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by this Mortgage, Unless Horrower and Lender agree to othor terms of
payment, such amounts shall be payable upon notice [rom Lender to Borrower
teouest by payieents thereof,  and shall bear interest from the date of
st aeent al Lhe rate payable {rom Lime to Cime on outstanding principal
meder the Apreement., NMothing contained in this paragraph 6 shall require
Loncder Voo fnetr any cgpenge o Lake any action herounder,

r, Inapact Lon, Letnder oy make o coe too heomade reanenabibo
crt e apon el inspections of Lhe Property, provided thatt Londer whad |
i Horpower nol bee prior tooany osuch inspeeltion specitying peasonableo
coattie Pl relabimd Lo bender Tsointerest in the Proberty,

M, Cendonnation, Phe prociecds of any award or claim for damagos,
direct o conarguential,  in connection with any  condemnalion or  other
baking ol the Proposty, or part thereof, or for conveyance in licu of
consdemnat tot, are heleby assigned @nd shall be pald Lo Loender, I the
cvent ool o total or partial taklng of the Propoerty, the proceeds shall be
applied Lo the sume secdied by this Mortgage, with the excess, Lf any, pald
Eor Hodpower,

It the Troperty iy abandoped by Borrower, or i, after notice by
Loteder Lo Borrower that the conddmmor of fors Lo omake an award er sebthe a
clatm tor damages, Borrower fails G tpspotd to Lender within 30 days alter
bhor date coch notice §s mailed, Lemsdes b authorized to collect and apply
the vrecesds, at Lender's option, oiwhier, Lo restoration or repalr of the
Property or Lo the sums sectred hy s Ao igage,

Uolecs doender and Borrower  otherwiss ageee dAn writing,  any  such
appd teat ton 0! proceeds to prineipal shall not cdtend or pastpone the due
At of any payment due under Phe Agreement o) Setange the amount of  sueh
poyment,

0, Borrowar Not Released. hetenston of the Wime for payment or
woditieation of any other torms of the Agreement or thig Mortgage grantod
by Lender tooany suceessor in inteoresh of Borrower shall_ st operate to
peleane, inoany manner,  Whe liability  of the original” Borrower and
Rorrower 'no osnecessars bnooanterest, Lender  shall  not bo wregquired  to
compence procecdings againgt o such anccassor or refuse to o extonsd time Lo
payment or o otherwise modify any term of the Agreement or thiy Mortgage by
reanon ol any demand madic by the original Borrower  antd Borrowoer's
alccennors in interest,

I, Forbaaranco by Lender Not o Walver, Auy torbuarance by Lander {n
cer iy any right or pamedy  uander  the Agreement  or o hereunder,  or
otherwise aftorded by applicable law, shall nobt bo o walver of or preclude
Pho ekorcbase of any 2uch vight or remedy,  The procurvment of lnsurance or
Phee payment ol bakes or obther lons on chargens by Lander ahall not bo o n
watver o Lenddertn o right to accedorate the maturity of the indebtedness
s b by P Mo Cgae e,

HEDeMIGe b2 iy
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11, Ramedies Cumulativa. All romedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercisced concurrently, independently
01 successively,

¥, Succesaora and Assigne Hbound; Joint and 8aeveral Liability;
Captlons. 'The covenanls ad agreements herein contained shall bind,  and
the rights hedeunder shall inure to Lhe respective suceessors and assigng
of Lender and Borrower, subject to the provisions of paragraph LG hereof,
All covenants angagreements of Borrower shall be joint and several. The
captions and ‘needings of the paragraphs of Lthis Morbtgage are for
convenieonce only anac are not to he used to interprnt or define the
provisions hereof,

13, Notige. Except /lor any notice required under applicable law to
be given in another manner, ((a, any notice to Borrower provided for in this
Mortgage shall be glven by wald ing such notico by certitied mail, addressed
Lo Barrower ab the Property Adaress or at such obthey address as Borrowes
may desiguate by notlce to Lenderan provided heredn, and {b) any notine Lo
Iender shali be glven by certificd wmail, relurn roceipt requeshod fo
Lender's address stated herein or tosuch other address as Lender way
dosignate by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or
Lander when given in the manner designated herein,

14, Governing Law; Severability. This Mortovage shall be governed by
the laws of the jurisdiction in which the Propedly is located, In the
event that any provision or clause of this Meorfgage or the Agreement
conflicts with applicable law, such conflict shall. not effect other
provigsions of this Mortgage or the Agreement which wan _be given offect
without the conflicting provision, and te this end the provisions of this
Mortgage and the Agreement are declared to bhe severable,

15, Borrower's Copy. BRorrower shall be furnished a confooied copy of
the Agreement and of this Mortgage at the time of execution or after
recorcation hereof,

16, Transfar of the Property. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interast thercin ig sold, transforred or conveyed hy
Rorrower without Lender's prior written oonsent, excluding (a) the creation
of a lien or encumbrance subordinate Lo this Mortgage, () the creation of
a purchase money security interest for houschold appliances or (¢} a
transfer by devise, descent or by operation of law upon the death of a
joint tenant,
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Vo Ravolving Credit, loan, Thin Mortgore ba givedr Lo sooure o
vevalying  croedit o dooan, o hatll o seemo nal ondy pnonentdy ediating
e bebbeddness: under the Agreoment bt adso Tatur e advanceg,  whnlbor  such
advanens are abbigatory or to he owade at the option of  Lhe Lemdes, ot
othereeae, as are wade withia soven () years Leom Lhe date heroot, to Lhe
Sadne estent s L0 such fMatare advances o were gnade o Che dats of o the
pmect tod of  this Mortgage,  although there may be ng o advance made at the
e o ceeutton of this Mortgage  and altheugh there  may be no
vrbebd ot gecnrod freroby ot standing ot Yhe Lime any advancn g madae,
The v arcthia Movbgage shall e ovalld an to ald indelbedhong secured
tereby,  lneladdng fature advances, Trom the Lime of fvs CfHng 1oy yoeord
ino the recordiets oy registrar's ofbtice ot Lhe caunty  in whieh tho
Proper Uy boeeay, The tolal aasount of dndeldiodness secgred horeby ay
Dhecgease o sdeepoane Crom Vame tao Lime, but the total unpald balance of
cidebtedigens secared hereby Cineloding dishuy senents which o Londer way
gioke nnder Uhis Mortgadey Line Ageeement, o oany othor document syt h pespect
Lheretol abt any one Conesoitatanding shall not cxeeed one hwedred Lilvy
contooo! the Maximum Creodily, pdus interest thereon and any dishursenents
warde 1o payment of taxes, Special assesswents or lpsurance on the propecty
ahel interest on sueh disburseomweins . tall such indebtedness being hereinaftoer
relorred booas the "maximum amoost sectivod horeby™i, This Mortgage shall
beoovalid and have priority over edbh subscquent liens and  cncumbrahcoes,
tnchiding statutory liens, crceptingoaelely taxdes and assogsments levied on
the Property, to the extent of the maxdoum amounl securerd hereby,

[4, Acceleration; Romedies. If Horrower engages in fraud or material
misrepresentation in connection with thisctortaage or the Ayrecement, 1f
Borrower  falls to meet the repayment termsd <f this Mortgaye or the
Agqrecment, i Borrower does not pay when dun any sums secured by Chis
Mortgage, 1 Borrower defaults under ar fails to ceamly with, any term or
condition of the Agreement, il Borrower fails to compiy with any term or
condition of any other mortgage on the Property or it Rorrowern's action or
inaction adversely affects the Property, or Lender’s ‘wrights in the
Property, Lender at Lender's option may declare all of the /sums secured hy
this Mortgage to be ilmmediately due and payable without farther demand,
anct/or may terminate the availability of loans under the Agreément and may
foreclose this Mortgage by judicial proceeding., Lender shall be-entitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,
abgtracts and title reports.

19, Aggignment of Rents; Appeintment of Receiver; Lender in
Posgession. As additional security hereunder, Berrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior te
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable,

[[YRERES  HEp P AT
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Dpon acceleration under pavagraph 18 hercol or abandopment of  the
Property, and ot any  time prior to  Lhe expiration of  any period of
redtompt ion following Judiceial aale,  Lender, in persoen, by agent. or hy
pidicrally  appointed peceiver,  shat! be o ontitled  to enter upen,  Lake
roanennie of  ated manage f e Projua by andd Loooealiect the tents ol the
Proper by rnebading Chose pant e AV renty colloctad by Lender o Lhoe
tecoryer shal b be applbed Flest to payment of  the conts of  einedeient ol
the Property  and cobbectton of  rents, doaeluding,  hatoonot Biwited to
Poceryer tn foen, premiums on recrive s hondd el pesionab e al Topneys!
Poos,  andd Lhon to the sums seenped by thin Morbgage, Landor and the
roceiyer sl boe Trabrdle to anconnt oonly for those rents actually recoived,

S, Ralewza,  Upon payment of all sums sechrad by thin Mortgace and

onmitation of O hgrenment Lender shall o releane Whilbs Mortgasge  without
choarge ta Barrowem s Mortagagor shall pay all costy of recordation, if any.,

S Wadver o of oo toad, Rorrower  hoereby waiven  abl o right of
homestead oxempl bon in Ld toper by,

Compliance with tho/Dllinois Mortgugae Foraclonure Luw,

fay I the ovenl DGt any proviston In thin Mortquqe stat) e
chccntatent with o any providions o Lhe D nots HorGgage Foreclamire A
(e "A Oy, the Aot shall take prededence over the provisions ol this
Mortoaage,  but o shall not tnvalidateo sor randor  dnenforceab e any  other
provision of thin Mortgage that can e construed inoa manner consfstent
wWith Uhe Aot

by b any prevision of Lhig Mortgale ghall grant to lLender any
Pighits o romedies upon detdailt of Borrowor whieh e more Pimited than the
raght s ther wondd otherwice beooventedd dn Lender Swiader the Act in the
abrenee o sadd provision,  Lewder shall beoovestod wabho pights qrantoed iy
Phee Act to the tull ektent permittod by law,

(i1} Without  Uimiting the generallty of the {eaagoing,  all
cxpenses wnenrged by donder to the extent reimbursable undersgections Phe
Phle saed 151012 of the Act, whether fneurved before or atter anysdecrec o
jtckjewent, ol Foreclosure, shall be added to the Indebtodness hoereby secnrod
or by the Judgement of torveclosuroe,

/}
TN WIENESS WHEREOF, “Borroweyr bas axecutod this Mortgage.

o . |
d ft}\ig )// /}“'\,\-\.aw\( f'

“dosg Antontn Ramires ™ "morrower

{ X N
"ﬁ‘ ~"1'U’ b Borrower

MELL =HT G0 744




UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF FLLINOTS )

COUNTY OF COOK ) 88

I, the undersigned, a Notar

y Public in and for said county and slule,
tereby certify that

) do
___:i(]_ﬁjip!\_&l F_'l'Jrﬂrl__!) _RN‘HRI’./. A MATSOL RAMIREZ, Hushand and wile

opmrnonally Tknown Lo me vo be tha” samo pordon{s) whose ame ()
~subscriboed Lo tho foreqolng Instrument appeaved hefore me thhy
day Ln persan) and acknowledged that  they slgeed and dellvered Uhe satd
instrument as/ " their  free and voluntary act, for the uges and purposes
therein set forto. 2

GIVEN under my hand and notarial seal, this Ath day
of June' » 19494

U Ao O bt

Notary Public’ M
2 OFFICIAL SEAL

DEBORAH DALTON

Syt ALE D HALHOS
- : : . NOT v I I .H‘\‘ Bt
HV LOmnLEs10on E':Kpi rey; — BRI Aol 10 Y Gk G ?

- . IR a0
ey ,..qu,'.,’\'J/‘
AN Ayt

WL Wb




UNOFFICIAL COPY




