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Borrower: JOHNNM:iZ2 L. MOLLISON

MORTGAGE

THIS MORTGAGE (“Secatily 'nstrument”} is given on the 26th day of N}{a);u 1995. “
The mortgagor is JOHNNIE L. MOLLISON , AN UNMARRIED M (L7 /, 44
rE AL 6)5'% RRRI€D (“Borrower"),

This Security Instrument is given to UNITED COMPANIES LENDING CORPORATION, A CORPGRATTON, which
is organized and existing under the laws of the Stite of LOUISLANA, and whosc address ls 4041 ESSEN LANE, SUITE

202, BATON ROUGE, LA 70809
("Lendf:f").

Borrower owes Lender the principal sum of SEVENTY-EIGHT THOUSAND SEVEN HUNDRED and
NO/100---~Tollars (U.S. § 78,700.00). This debt is evidericer) by Borrower's note dated the same date as this Sceurity
Tnstrument (“Note”), which provides for monthly paymants, wit's thic full debt, if not paid carlier, due and payable on June
1, 2015. Ths Security Instrument secures 10 Lender: {a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the pryment of all other sums, with interest, acvanced
under paragraph 7 10 protect the sccunty of this Security [nstrumess, and /=) the performance of Borrower’s covenants

und agrecments under this Security Instrument and the Note, For this pirpose; Borrower docs hercby mortgage, grant
and convey to Lender the folluwing described property located in COOK Colriyy, [llinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PaPi }MEREOF

! '()‘1 1o, ,.
Wh
D‘ WUF q/w‘/
which has the address of §21-23 WEST 615T '
[Sveet] (Civ] CHICAGO,
Tllinois m?ac%}cl (“Property Address™);
ILLINOIS - single Famlly - MODIFIED 1"nm ﬂ 1 of 6 pages)
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. . TOUETHER WITH lAJdM ’W‘I“Aclﬂm@' nd all easements, appuriciancs,
aperly. seplacements and additions shall also be covered by His Secuniy

and fixtures gow or hereafier a pan of the pr ' , ’
nstrument. Al of the forcgoing i referred 10 in this Sccurity Instrument a4 the “Prqperty,”

BORROWER CovenanTs that Borrower is lawfully seiscd of the estate hereby conveyed and hus the right 1o mortgage.
grant and convey the Property and that the Property i unencumbered, except for encumbranccs of record.  Borrower
warrants and will defend generally the title 16 \he Property against all cleims and demands, subject 10 any encumbrances

of record.
THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh lmjted

voriations by jurisdiclior to constituic 8 uniform security instrument cavering ses! property.

UniFoRM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Princips] and Interest; Prepwyment and Late Charges. Borrower shall pramptly pay when due
the principal of and interest on the debr cvidenced by the Noie and any prepayment and Jate charges due under the Nate.

2. Funods for Taxes and Insurance. Subject to applicable law or 3o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly psymcnts are due under the Note, until the Note i paid in full, 3 sum ("Funds”) for;
{8) yesrly taxcs and astcssments which may attain priosity over this Security Insteument as a lien on the Property, (b
yearly leasehold psyments or ground cents on the Property, il any, (c) yearly hazard or property indurance premiums; (d)
yearly food Insurance premiums, if any: (¢} yearly morigage insurance premiums,  any: and (f) any sums paysble by
Borrower to Lénder, ip accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premjums. These iicins are calied "Eacrow Jlems.” Lender may, at any lime, collect and hold Funds 11 8n amount not to
excecd the maximuis paount a lender -5 a fedarally related mortgage kisn may require for Borrower's escrow account
undar the federal Rea! £5latc Settlement Procedures Act of 1974 as amended from tume (0 iime, 12 U.S.C, § 2601 ef seq.
(*“RESPA"), unless another. sw that upplics 1o the Funds sels a lesser amount. If so, Lendcr may, at any time, collect
&nd hoid Funds in ap amournit rat 10 exceed the lesscr amount. Lender may estimate the amount of Funds due on the
basis of current data and reashnahle estimates of expenditures of Future Escrow Items of otherwise in accardance with
applicable [aw,

The Funds shall de held in an Lstiiution whose deposits are {nsured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such ai instiivtion) or io any Federal Home Loan Benk. Lender shall apply the Funds
1o pay the Escrow ltems. Lender may nct charge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, pr venifying the Escrow ftems, :niess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howover, Lender may require Borrower 1o pay a one-time charge for an
indcpendent rcal estale tax reporting serice used by Lender in connection with this loan, unless applicabie law provides
otherwite. Unless an agreement & made or applicatle Iuw requires intercst 10 be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds. Eorrower and Lender may agree in writing, however, that inic s
shel] be paid on the Funds. Lender shaif give to Borrawer, wihou! charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purposc for which each debit to the Funds was made. The Funds are pledged
a8 additional secusity for all sums secured by this Security Instivaent.

If the Funds heid by Lender exceed the amounts permitied to 1e held by applicable jow, Lender shall account to
Borrower for the excess Funds in accordance with the requirements cfapplicable law. If the amount of the Funds held
by Lender st apy time i5 pot sufficient to pay the Escrow [tems when duc, Lenier may 5o nolify Borrower in writing, and,
in such case Borrower shall pay to Lender the amuunt pecessary to make-ur the deficiency. Borrower shall make up
the deficiency in no more than twelve montbly payments, at Lender's sole Qiscisling.

Upoa payment in full of 2l sums secured by this Security Instrument, Leudes shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel the Property, Lender, prios 12 the
acquisition or sale of the Property, shall apply any Funds held by Lender at the Ume of acquisition or sale as 2 credn
sgainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenrstwived by Lender under
paragraphs [ and 2 shall be applicd: first, 10 any prepayment charges due under the Nole; scoend; to amounty payabie
under paragraph 2; third, to interest duc; fourth, 10 principaf due; and last, 10 any fatc charges daue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable 10 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Bortower shali
pay them on time difectly 10 the person owed payment. Borrower shall promptly furnish 10 Lender all notices of emounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenls.

Borrower shall promptly discharge any ticn which has priority over this Secunity Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable (o Lender; (b) contests in
good faith the lico by, or defends against cnforcement of the liea in, Jega) proceedings which in the Lender's opinion
operate o prevent the enforcement of the lien; or (c) secures (rom the bolder of the lien an agreement satisfactory to
Lender subordinating the lien (o this Sceurity Jnstsument. If Lender determines that any part of the Property is subject
1o a lien which may attain priority aver this Security Instrument, Lendcr may give Borrower a notlee identifying the lien.
Borrower shall satisfy Lhe lien or take oae or more of the actions sc! forth above withun 10 days of the giving of notice.
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5. Hezard or Property Insursnce. Bortower shall kecp the improvements now existing or hercafter crecied on
the Property insurcd agains! loss by fire, hazards included within the term "extended coverage” and aoy other hazards,
including floods or flooding, for which Lender requires insutance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subjoct
1o Lender's approval which shall not be uareasonably withheld. If Borower fails to maintain coverage desenbed above,
Lender may, at Lender's option, obtain coverage to protect Lender’s nights in the Praperty in sccordance with paragraph 7.

All insurance policies and repewals shill be acceptabie to Lender and shall include a standerd morgage clause,
Lender abal) have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promplly give 10 Londer
all receipts of paid premiums and renewsl ootices, [n the event of Jo, Borrower shall give promp! nolice lo the
insurance carner and Lender. Lender may make proot of loss if not made promplly by Borrower.

Unleas Lender and Borrawer otherwite sgree in writing, insurance proceeds sholl be applied to testoration or
1epair of the Property damaged, if the restoration or repair s economically feasible and Lender's security is not lessened.
If the restoration or repair is not econamicelly feasible or Lender's security would be lessencd, the insurance procceds
shall be epplied to the sums secured by this Security Instrument, whether ot not then due, with any excess paid o
Borrower. If Bzriqwer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
curmier has ofiered to sellle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds o
repair or reslorc «he-Sroperty of to pay sums scoured by this Sccurity Instrument, whether or not then due. The 30-
day period will bepa-when 1he notice is given.

Unless Lender and Horrower otherwise agree in writing, any application of procecds to principal shall not extend
or posipone the duc date ufthe monthly paymenws referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph’ 71 the Property is acquired by Lender, Borrower's night to any insurance policies and
proceeds resulting from damage ta the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Secyrity Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, 'taintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Botrower shall occupy, estatish, and wse the Propesty as Borrower's principal residence within sty days
after the exceution of 1his Security Instrument 874 shall continue 1o occupy the Property as Borrower's principal residence
for a1 least one year afier the dste of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unfeasonably withheld, or unicss exenuating Circurstances exist which are beyond Borrower's conirol.  Borrower shall
not destroy, damage or impair the Property, allow the Property to detcrierale, or commil waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lepder's good [aith judgment couid result in forfeiture of the Property or otherwise malcriaily impair the lien
created by (his Security Instrument or Lender’s security int#¢rst. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeZing to be dismisted with a3 ruling that, in Lender's
good faith determination, preciudes forfeiture of the Borrowe.'s interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lenic:'s security intcrest. Borrower shall also be in
default if Borrower, during the lvan application process, gave matcrislly false or ipaccurate iniormation or
statements to Londer {or failed to provide Lender with amy material (info.mation) in connection with the loan
evidenced by the Note, including, but not limited to, representations concsmning Borrower's occupancy of the
Property as a principal remdence. 1f this Security Instrument is on 8 lcasehcld, Potrower shall comply with all the
provisions of the leasc. If Borrower acquires fce title to the Property, the leaschold and the fec title shall not
merge unlcss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Sccurity Instrument, or there s a legal proceeding tha. miy significantly alfect
Lendcr's rights in the Property (such as a procecding in bankruptcy, probate, for condemnuaiw 2t forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to prorécy the value of the
Property and Lender's rights in the Properly. Lender’s actions may include paying any sums secuicd by 2 lien which
has priority over this Sccurity [nstrumeny, appearing in court, paying rcasonable attorneys’ lecs apd en‘ering on the
Property to make repaiurs. Although Lender may take action under this peragraph 7, Lender does not have 10 do

$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
hy this Security Instrument. Unloss Borrower and Lender agree to other terms of payment, these amounts shall
bear intercst from the date of disbursement at 1the Note rate and shall be payable, with interest, upon notice from
Lender to Botrower rcquesting payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan xccured
by this Security Instrument, Borrower shall pay the premiums required (0 maintain the morigage insurance in effect.
If, for any reason, the morigage insurance coveruge required by Lender Japses or ceases to be in eflect, Borrower
shall pay he premiums requircd 10 obtain coverage substantially equivalent 10 the mortgage insurance previously
in cHect, 8t 3 cost substantially equivalent 10 the cost to Borrewer of the mortgage insurance previously in effect,
from 8n alternate mortgage insurer approved by Lender. 1f subsiantially equivalent morigage insurance coverage
is not available, Borrower shall pay ta Lender each month a sum cqual to one-tweifih of the yearly mortgage
insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Londer
will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve paymenis

Dawa ID: 362
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may no longer be required, at the aption of Lender, if mortgage insurance coverege (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes availablc and is ohtained.
Borrower shalf pay the premiums required to maimain mortgage insurance in effect, or to provide a joss reserve,
uatil the requirement for mortigage insurance ends tn accordance with any written agrecment between Borrower and
Lender or applicable {aw. ‘

9. Inspection. Lcnder or its agent may make rcasonable cntries upon and inspections of the Property.
Lender shalf give Borrower notice at the time of or prior to an inspéction specifyipg reasonable cause for the

inspection.
10. Condemnation. The procceds of any award or ¢laim for damages, direct or consequcntial, in
connection with any condemnation or other teking of any pan of the Property, ar for conveyance in lieu of

condemnation, are hcreby assigned and shall be puid to Lender,

In the event of a totai taking of the Properly, 1he proceeds shall be applicd to the sums sccured by this
Securily Instrument, whether or not then due, with any excess paid 1o Borrowes. [n the event of a partia! taking
of the Propcrty in which the fair market valuc of the Property immediatel- Lefore the taking is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduccd by the smouat
of the proceeds niuiplied by 1he following fraction: (a) the total amount of the sums secured immediately before
the taking, divided 0v.(b) the fair marke: value of the Property immec:ztely befare the taking. Any balance shali
be paid to Borrower. In the event of a partial tuking of the Property {n which the fair market valuc of the
Properly immediately Yefrre the taking is less than the amount of the sums secured immediately before the taking,
uniess Borrgwer and Leader nrtherwise agree in writing or unless applicable law othorwise provides, the procecds
shall be applicd 10 the sums secured by this Secutity Instrument whether or not the sums sre then due,

If the Property is abandencd by Borrower, or if, after notice by Lender to Barrower that the condemnor
offers to make an awsard or settle s Civim for damsges, Borrower fails (o respond to Lender within 30 days afler
the datc the notice U given, Lendey /5 authorlzed (o collect and apply the proceeds, at ita option, cither to
restoration or repair of the Property or 1o.:ne sums securcd by this Security Instrument, whether or not then due.

Unices Lender and Borrower othervise agree in writing, any application of procceds to principal shall nol
extend or posiponc the due date of the month!vpzvments referred Lo in paragraphs 1 and 2 ar chenge the amount
of such psyments.

11. Borrower Not Reieased; Forbesrance Ey Lender Nol & Wajver, Extcnsion of the time for payment
or modification of amortization of the sume. sceuted by tis Security Instrument granted by Lender 10 any successor
in interest of Borrower shall not operate o releasc the liskiiiy of the original Borrower or Borrower's successors
in interest. Lender shall not be required to commence proccedings #gainst any successor ip inlerest or réfuse (9
extend ume for payment or otherwise madify gmortization oi 1hc sums secured by this Securily Instrument by
reason of any demand made by Ihe onginsl Borrower or Borrowcr's ruceessors in interest.  Any forbearance by
Lender in excrelsing any right or remedy shall not be a waiver of or rreclude the exercisc of any right or remedy.

12, Successurs and Assigns Bound; Joint and Several Liatility; Co-signers. The covenants and
ugreements of this Security Instrument shall bind and benefit the successor: 2ad assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17. Bor:ower's covenants and agreemcu'; shall be joint and several. Any
Borrower who co-signs this Security Instrument but does naot exccute the Note: (@) is co-tigning this Security
Instrument only (o mortgage, granl snd convey that Borrower's interest in the Property under the 1erms of this
Secarity Instrument; (b} is not personally obligated 10 pay e sums secured by this Sesurity Insirument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make ary accommodatinns with
regard 10 the terms of this Sccurity Instrument or the Note withoul that Borrower's consent:

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick sets maximum
loan cherges, and that law iy finally interpreted so that the increst or other laan charges coliccied o5 to be
collected in connection with the joan exceed the permitted limits, then: (a) any such loan charge shedibe reduced
by the amount nccessary to reduce the charge 1o the permitted limit, and (b} any sums already collccied from
Borrower which excceded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated a3 a partiai prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrumcat shall be given by delivering
ft or by mailing it by first class meil unless applicablc law rcquires use of another method. The notice shail be
directed to the Property Address or any other address Borrower desighates by notice to Lender, Any nolice 10
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower, Any notice provided for in this Security [nstrument shall be deemad to have been given
to Barrower or Lender when given as prowvided in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the Jaw
of the jurisdiction in which the Property is located. Ju the event thal any provision or clause of this Security
Instrument of the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Nole which can be given effect without the conflicting provision. To this end the provisions of
this Security [nstrument and the Note are declared 10 be severable.
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16. Borrower's Copy. Bormower shall be given one con.fnrmcd oopy of the Notc and of this Securty Instrument,

17. Transfer of the Property or a Beaeliclal Interest in Borrower. If all or any pant of the Property or any
intercst in it is soid or transferred (or if a beneficial interest {n Borrower is sold or translerred and Borrower &5 not a
patural person) without Lender’s prior written consent, Lender may, at it option, require immediate payment in full of
all sums sccured by this Security Instrument. However, this option shall no! be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

18. Bacrower’s Right fo Reinstste. If Borrower meels certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgmem enforcing this Security Instrument. Thosc conditions
are that Borrower: (a) pays Lepder all sums which then would be duc under this Secunity [nstrument and the Notc as
if no aceeleration had occurred; (b) cures any defaul of any other covenants or sgreements; {c) pays all expenses incurred
in enforcing this Security Instrument, including, bul not Umited to, reasonable attorneys' fees of 15.00% of the sums due
under the Note described above or the amount allowable under applicablc siate law; and (d) wkes such action as Lender
may redsonably require 10 assure that the lien of this Security Instrument, Lender's nights in the Pruperty and Borrower's
obligation o pay tac sums sccured by this Sccurity Instrument shall continue unchanged. Upon rcirstatement by
Borrower, thit Secu’ity Instrument and the obligations secured heredy shall remain fully effective a3 if no acceleration had
occurred  Howcver, 1'as 7ight to reinstatc shall not apply in the case of acceleration under paragraph 17,

19. Sale of Notc; Change of Loan Servicer. The Note or 4 partial inlerest in the Note (logether with this
Sceurity Instrument) may be ol one or more times without prior petice 10 Borrower. A salc may result in a change
in the entity (known as the “Lorn Servicor”) that coliects monthly payments duc under the Note and rhis Sccurity
Instrument. There also may be onc-<: more changes of the Loan Servicer unrelated 1o a sale of the Nate. I there &
a change of the Loan Servicer, Borruwar will be given wrilten notice of the change in accordance with paragraph 14 above
and applicablc law. Thec notice will stale«nd namc and address of the new Logn Servicer and the address 10 which
paymenis should be made. The notice wal aisn contain any other information reguired by applicable law.

20. Hazardows Substances. Borrower thall not cause or permit the prosence, use, disposal, storage, or rcicase
of uny Hazardous Substances on or in the Propeit. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of eny Envisonmentsl Law, The preceding two sentences shall not apply to the
presence, wse, or storage on the Property of small quar itie: of Hazardous Substances thal are gencrally recognized o
be appropriate 10 normal residential uses snd to maintenan<e of the Propenty.

Borrower shall promptly give [.2nder written nolice of uny investigation, claim, demand, lawsuil or other action
by any governmcntal or rcgulatory agency or privalc party wiol«ing the Properly and any Hazardous Substance or
Environmenlal Law of which Borrower has actual knowicdge. If Bororver learns, or is notificd by apy governmental or
regulatory authority, that any remova) or other remediation of any liazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in sceordance with Environmental Law.

As used in this paragraph 20, “Huazardous Substances” are those syistances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosear, other flammable or toxic petroleum
products, toxic pesticides and herbicides, voialile solvenls, materials containing sab<stes or furmaldehyde, and radioactive
malerials. As used in this paragraph 20, “Environmental Law" means federal laws ani Jaws of the jurisdiction where the
Property is locatcd that relatc to health, safely or environmental protection.

NON-UNirOoRM COVENANTS. Borrower and Lender further covenant and agree as fouow::

21. Accelerntion; Remedies. Following Borrower's breach of any covenant or sgternent in this Security
Instrument, Lender at its option may require immediate payment in full of all sums seciirzd by this Security
Instrument without further detnand and may foreclose this Security Instrument by judicial procesdine, Lender shall
be entitted 1o collect all expenses incurred in pursuing the remedics pruvided in this parsgraph 11, «ncluding, but
not limited to, ressonable attorneys' fees of 15.009% of the sums due under the Note described above or thic amount

allnwabie under applicable state law and costs of title evidence.
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22. Rejease. Upon payment of all sums sccured by this Secumy lmuumem, Lender shall reicase this Security

{nstrument without charge to Borrower, Borrower shall pay any rccordation costs.

21, Wajver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Rigers to thia Secunty Instrament. If one or more riders are cxecuted hy Borrower and recorded together
with this Security Instrumeat, the covenants and egreements of cach such rider shall be incorporated into and shall amend
and supplcment the covepants and agreements of this Securily [nstrument as if the rider(s) were a part of this Security

Imstrument. [Check applicable box(es))
' Adjustable Rate Rider (] Condominium Rider 1-4 Faraly Rider

[} Gradusied Payment Rider  [[] Planned Unit Development Rider  {T] Biweekly Payment Rider
[0} Balioon Rider [J Rate Improvement Rider [] Second Home Rider

[ Other(s) [specify)

By SiGhinz BELOW, Borrower accepts and agrees (o the terms and covenents contained in this Scourily [nstrument
and in any rider(s) cx~cuted by Borrower and recorded with it. /

i /¢ .

JOHNNIE L. MOLLISON-Borrowsr

R L I T A PR EF TR RN NI LS Y Y] (Scal)
-Borrownt

LT TE LI EP T e L TR LR TR T AL N T LR R LV T VA R I

liililuv"l!l"-(sca1)
~Borrowart

T ey L P P L PP T LTI L L I LT LT I Y

o~
LY 12 ,.ou|uuno!u!npuuuu‘ulcu-!l'-nn'"H'un“uu”un-uulun‘(sea!} é?f
Borrowsr w4
b
(;»
&

{Bpace Bciow Thiy Line For Achnowiedgmenl) P Suns

State of ILLINOIS™
County of "y AV 1‘-%"—
The foregoing instrument was acknowlcdged before me thisg A4 q, day of W (\M AP 19() § by

JOHUNNIE L. MOLLISON
S m@u%/wzﬁ

JACKIE L WASHBURN
Notary Public, Stets of iltinci Notary Pubiic

My Commission Fxpices 16/15/57
{Printed Namc)

My commission expircs: [0 -14 - ij

11/93 (Page 8 of & pages}
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Borrower. JOHNN

LEGAL DESCRIPTION

Paste Jegal description hore then photocopy.  Attach w the Mortgage and file as ane

instrument.
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Loan No:  372.03600167 Dala ID: 362
Borrower:  JOHNNIE L. MOLLISON

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of May, 1995, and is incorporated into and shall he
dcemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
datc given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Ratc Note (the "Note') to UNITED

COMPANIES LENDING CORPORATION (the "Lender®) of the same datc and covering the property described in the

Security Instrument and Jocated at: Phaoc
62123 WEST 61ST STREET

CHICAGO, ILLINOIS 6062)
[Property Address)

THE NOTE CONTA)™S PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE
AND THE MONTRLY "AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN 7ZHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In-2ddition to the covenants and agrecements made in the Sceurity Instrument,

Borrower and Lender further covenent and agres-as follows:
A INTEREST RATE AND MONTHLY PAY#/€NT CHANGES
The Note provides for an initial intercst rate of 12.48 %, The Nole provides for changes in the intercst rate and

the monthly payments, as [ollows:
4, INTEREST RATE AND) MONTHLY PAYMENT (H/'MNGES

(A} Change Dates
The interest rate ] will pay may change on the first day of focember, 1995, and on (hat day every sixth month

thereafier, Each datc on which my interest rate could change is culled.a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based o7 an Index. The "Index” is the average of
the inlerbank offered rates for six month United States dollar deposits in (e London interbank rmarket based on
quotations of major banks, as published in the Southwest Edition of The Wall Soe.t Joumal. The most recent [ndex
figure availablc as of the date 45 days before each Change Date is called the "Curr:nt Index.”

If the Index is Do Jonger available, Lhe Notc Holder will choose a new inder ihat is hascd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Daie, the Note Holder will calculate my new interest ratc by acuinp FIVE percentage

point(s) { 5.00 %) to the Current Index. The Note Holder will then round the result of this additivi 1o the nearest onc-
eighth of one pereentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

be my new interest rate umil the next Change Date.
The Nole Holder will then determine the amount of the monthly payment that would be sufficient to repay ihe

unpaid principal that T am expected to owe at the Change Daie in [ull on the Maturily Date at my new interest ratc in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rute Changes
The intercst rale [ am requircd to pay ar the first Change Date will not be greater than 11.4500% or less han

1045%. Therealler, my intcrest rate will never be increased or decreascd on any single Change Date by more than ONE
pereenlage point(s) (1.00 %) from the rate of interest [ have been paying [or the preceding 6 months, My interest rate

will never be greater than 164508 % or less than 1045 %.

ADJUSTABLE RATE RIDER (LIBOR index—HRate Caps) UCLC RIDER 10/
{Page 1 of 2 Pagos)
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(E) Effective Date of Changes

My new interest rate will become effective on ¢ach Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
thanges again.

(F) Notice of Changes

The Note Holdar will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question I may have regarding Lhe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAJ, INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as foliows:

Transfer of the Property or & Beneficial Interest in Borrower. [ ali or any part of the Property
of any iracrest in It 18 sold or tranaferred (or if 8 beneficlal interest in Borrower is sold or transferred
and Borrower it not a nalural person) without Lender's prior written consent, Lender may, at lts option,
require minediate payment in full of all sums secured by this Security Instrument. Huwever, this option
shall not be sne-Ssed by Lender if exercise is prohibited by federal law as of the dute of this Security
Instrument. Lende-also shall not exercise this option if: (2) Borrower causes to be submitted 1o Lender
information requirsa 'tz Lender to cvaluate the intended transferee as if a new loan were being made
10 the transfcree; and () Lender reasonably determines that Lender’s secutity will not be inpaired by
the loan assumption ap:-inat the risk of & breach of any covenant or agrcement in this Securily
lnstrument is acceptable 1o Levder.

To the extent permilted Uy applicadble law, Lender may charge a reasonable fec as a condition to
Lender's consent 1o the loen assumytion. Lender may also require the transferce to sign an assumption
agreement thal is accopiable 10 Leader and that obligates the transfcroe to keep all the promiscs and
agteements madc in the Nate and in (hir Security Instrument, Borrower will continue 1o be obligated
under the Notc and this Security Instrunicr. xniess Lender rcleases Borrower in weiting,

BY SiGNNG BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this Adjustabie Rate

Rider. 7
Ctu/"{/::ﬁuuuunfoﬁ faserfs
JOHNNIE L. MOLLISON «~Borower

=Borrower Cr

.
..................................................................... FRROROION (111

—Borrower

UCLC RIDER 10/92

ADJUSTABLE RATE RICER {LIBOR index—Rats Caps)
(Pagy 2 of 2 Pager)
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Loan No: 37203600167
Botrower: JOHNNIE L. MOLLISON

Dalg ID: 362

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER s made this 26th day of May, 1995,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deoed of Trust or Security Deed
(the "Security Instrument”) of the same datc given by the undersigned (the "Borrower™) 0 secure Borrower's Note to

UNITED COMPANIES LENDING CORPORATION
(the “Lender”)
of the same date ap% covering the property described in the Sccuﬁ Instrument and localed at:

HivG
62123 WEST 61sT sTReer YWY
CHICAGO, ILLINGIS 60621
[Praperty Addievs}

14 FAMILY COVENANTS. [n acZition 10 the covenants and agreements made in the Sceurity Instrument, Borrower
end Lender further covenan! and agree 8. follows.

A, ADDITIONAL PROPERTY SUB/ECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also constilute
the Propierty covered by Lhe Security Instrument: | b.iVing materials, appliances and goods of every nalurc whatsogver
now or hereafter located in, on, or used, or intended *u 1= used in connection with the Properly, including but not limited
10, those for the purposes of supplying or distributing heatiag, caoling, electricily, gas, water, air and light, firc prevention
and extinguishing apparatus, secunity and access control apparahus, plumbing, bath tubs, water heaters, waler closets, sinks,
ranges, stoves, refrigerators, dishwashens, disposals, washers, Crysr, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rvds, aitached mirrors, cabinets, rarclling and attached floor coverings now or hercafier
attached to the Property, all of which, including replacements &nd adJditions thereto, shall be deemed o be and remain
& part of the Property covered by the Security Instrument. Al of the fruregoing together with the Praperty described in
the Secunty Instrument (or the leasehold estate if the Security Instruinent j=-on a [casehold) are roferred to in this 14

Family Rider and the Security Instrument as the "Propesty.”
8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nat reek, agree to or make s change in

the use of the Property or its zoning classification, unjess Lender has agreed in writisz 10 Ihe change. Borrewer shall

comply with all laws, ordinances, regulations and requirements of any governmenial body opplicable to the Property.

C. SUBORDINATE LIENS. Except 25 permitted by federal Jaw, Borrower shall not afow any lien infcrior fo the
Security Insirument to be perfected against the Propesty without Lender's prior wrilten permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition (o the other hazards
for which insurance is requircd by Uniform Covenant 5.

. "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenanis and agrecments

sel forth in Uniform Covenant 6 shall remain in effecl.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all icases of the Property
and all secunity deposits made in connection with leases of the Property. Upon the assignment, Lender shail have the
right to modify, extead or 1erminate the existing leases and 1o exceutle now jeases, in Lender's sole discretion, As used
in this paragraph G, 1be word "lease” shall mean "subleasc” if the Security Insirument it on a feaschoid.

Form 3170 9/90

MULTISTATE 1-4 FAMILY RIDER - Fannic Mag/Freddie Mac UNIFORM INSTRUMENT
{poge I of 2 payes)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
und unconditionally assigns and transfers 10 Lender ali the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Froperty arc payable. Borrower authorizes Lender or Lender’s agents 1o coliect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agenis.  Mowever, Borower shall
receive thc Rents unti) () Lendcr has given Borrower notice of default pursvant to paragraph 21 of thc Security
Trstrument and (i) Lender has given notice 10 \he tenant(s) that the Rents are 10 be paid 1o Lender or Lender's agent,
This assignment of Rents constitutes an absolute assignment and not an assignment for additional sccurity only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as irustee
for the benefit of Lender only, to be applied (6 the sums secured by the Sccurity Instrument; (i) Lender shall be entitled
10 collect and receive all of the Rents of the Property; (iii) Borrower agrees that esch tenant of the Property shall pay
all Renus due and unpaid to Lender or Lendei's ugents upon Lender's written demand to the tcnent; (iv) unless applicable
law provides otherwise, all Renu collected by Lender of fender's agents shall be applied first to the costs of 1aking control
of snd managing thc Property and collecting the Rents, including, but not limited to, sitorney's fees, receiver's fecs,
premiums on recefver's bonds, repair and maintcnance costs, insurance premiums, 1axes, asscssmenls and other charges
on the Property, 240 then to the sums secured by the Security Instrumeny; (v) Lender, Lender's agents or any judicially

‘appoinwd receiver sivzll be liable to account for only those Rents sctually recelved; and (vi) Linder shall be cntitled 1o

have & receiver appuiniad to take posscssion of and maoage the Property and collect the Rents and profits derived from

the Property without sny <howing as to the inadequacy of the Property as security.
If the Renus of the 2ieuerty are not sufficient 1o cover the costs of taking control of and managing the Property

and of collecting the Rents, 2av-dunds cxpended by Lander for such purposes shall become indebtedness of Borrower Lo

Lender secured by the Security Tasirument purzuant to Uniform Covenant 7.
Borrower represcnts and war.ants (hat Borrower has not cxecuted any prior assignmen! of the Rents #nd has nol

and will not perform any act that wovid prevent Lender from exerclsing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recgiver, shall not be required to cnter upon, take control of
or maintain the Property before or ailer giving notice of default to Borrower. However, Lender or Lender's agents or
a judicially appoinisd recciver, may do $0 at aav-ime when a default occurs. Any application of Rents shall not curc
or waive any default or invalidate any other righi-oramedy of Lender. Thi, assignment of Renw of the Property shail
lerminate when all the sums secured by the Secuniy rratrument are paid in full.

1. CROSS-NEFAULT PROVISION. Borrower's defltull or breach under any note or sgreement in which Lender
has on intcreat shall be & breach under the Security Instrumeric dnd Lender may {nvoke any of the remeaics permitied

by the Security Insirument.

BY SIGNING BELOW, Borrower accepis and agrees (o the terms a2 provisions contained in this 14 Family Rider.

-~

(/%)

----------------------

/ JOHNMIE 1. MOLLISON -Borrower

sest FHIPP Rbd baue bl Jhund Nllllll'!lllli(swl)
-Borrovior

...............

-Borrowaer

-Borrower

FORM 7170 9/% (page 2 of 2 poges)
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LOTS 3t AND 32 IN GERBER AND JARRET'S SUBDIVISION OF THE EAST 2/5 OF LOT 11
(EXCEPT THE WEST 50 FEET THEREOF) OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 16, TOWNSHIP 38 NOKTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. #20-16-318-041
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