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' : 1‘s.n THIS MORTGAGE {5 curityln‘;trumanl ) is glven on . June 27, '11995 ¢ g

' (Borrower‘) Thls Securitylnstrumé *Iv "lven m F]I"St Natwnaﬂ Bank of Wilmington * ‘
. Whichis organlzed and

N0/ 100 wans gidad: ST g gt sy, T et R e i ‘
(U.s. $ 202, 000, 00 sxn-cin ). This debt Is evidencec' b‘ Borrower's note dated the same data as this
Security instrument {"Note"), which provides for monthly p_iyr 18nts, with the full debt, If not paid earller, dus
and pavable on= rJuly 1,:2002 =t .+ This Securt'g tnstrument secures to Lender: (a) the
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existi mg underthelaws of i ’the Ui fad Sta’res of Amemca '. "..andwhose address is

- 417 South Water Street “Wilmington, : 1. 60481 = ms, = ¢ .....
("Lender"). Borrower owes Lender the prlnclpalum ol Two Hundred Two Thousand Doﬂars and »
S hgeseaen Gt v Dollars

repayment of the debt evldenced Ey the Note, with interest, an2 all renewals, extensions and modiilcations

of tha Note; (b).the payment of all:other sums, with Interest, advi nc91 under paragraph 7 t6 protect the .
securlty of this Security Instrument; and-(c) the performance of 2orruwer's covenants and. agreaments -

under this Security Instrument and the Note: For this purpose, Boirower does hereby mortgage grant and

S conveyto Lander tha following described property Iocated in COOK rw NI S e s ECRL
‘ Bl h fri e -ci F} -}if ‘4’5‘ (4pen L‘»'gi' u ok ‘.“'} County IIHNOIS J.i;’f}{“a}" f i H: 1y
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LOT 2 .1.(‘\ BLOCK 25 IN éEV[RLY HILLS SUBDIVISION OF BLOCKS 2;., ?3, ?_4 25 '3t
AND 32 IN HILLIARD AND DOBBINS SUBDIVISION AND BLOCKS 1 TO 5 80TH INCLUSIVE
IN A, BOOTH’S SUBDIVISION OF BLOCKS 10, 11, AND 12 IN SAID HILLIARD DOBBINS -1

* SUBDIVISION OF ALL THAT PART OF SECT ION 6, TOWNSHIP 37 NORTH, RANCt~14 EAST g
. OF .THE THIRD PRINCIPAL MERIDIAN LYING NEST OF THE PITTSBURGH, CINCINNATI AND

ST..LOUIS RAILROAD (EXCEPT THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE vJEST /2
OF THE SOUTHWEST 1/4 OF SAID SECTION) IN COOK COUNTY ILLINOIS. -irss svpvaislt Loy
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2y tJpon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to .-
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, -

Lander, prior to the acquisition or sale of the Property, shall apply any Funds hsld by Lander at the time of
acquisition or sale as & credit agalnst the sums secured by this Security instrument. '

#via.” Appiication of Payments.” Unless applicable law provides atherwise, all payments receivad by *
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; .

- second, to amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to
any late charges due under the Note. ., .. ...~ - ‘ .

WP 4, " Chiarges; Liens. ' Borrower shall pay all taxes, assessments, charges, finss and impoaitions

* attributalte £ the Property which may attain priority aver this Security Instrument, and leasehold paymants

~ or ground rznte; i any. Borrower shali pay these abligations In the manner provided in paragraph 2, or If -
“not paid in that 2nanner, Borrower shall pay them on time directly to the person owed payrment. Borrower
- shall promptly funish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes -

tness payments dirsctly, Borrower shall promptly furnish to Lender recelpts evidencing the payments. -+

*.% Borrower shall pro:artly discharge any llen which has priority over this Securlty instrument unless -
Barrowar: (aLagrees inw/iing to the anrnent of the obligation secured by the Hlen in a manner acceptable -

{ the lien by, or defands against enforcement of the lien in, lagal
proceedings which in the Lerder's opinion operaie to prevent the enforcement of the llen; or (c) secures -

to Lender; (b) contests in guod fait

from the holder of the lien an agrseient satisfactory to Lender subordinating the llen to this Security
instrument. If Lander determinas that any part of the Property is subject to a lien which may attaln priority
over this Security Instrument, Lender 1aay aive Borrower a notice identifying the flen. Borrower shalf satisfy
tha llen or take one or more of the actions set farth ahove within 10 days of the giving of notice.

T R 31 B By e
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© e B0 Mazard or Property Insuranse. " Bo rowar shall keep the improvements now existing or hereafter -

eractad on the Property Insured against loss by lire, nazards Included within the term “extanded coverage”

and any other hazards, Including ficods or floodinig, Tor which Lender requires Insurance. This Insurance
“shall ba maintained In the amounts and for the per/ods that Lender requires. The Insurance carrier
providing the insurance shall ba chosen by Borrowar-sucfect 1o Lender's approval which shall not be .

~ unreasonably withheld. if Borrowar falls to malntaln coverage described above, Lender may, at Lendet's
option, obtaln coverage to protect Lender's ights In the Proje'ty-in accordance with paragraph 7, buiion

<~ All insurance policles and renewals shall be acceptable tu Lender and shall Include a standard *

montgage clause. Landar shall have the 7ight to hold the palicles and-reiiewals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of pald premiums and rene*al notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. 'Zander may make proof of loss f
not made promptly by Borrower. . .

com Ekm e

. s - tuiia R ' oA .
" Unless Lender and Borrower otharwise agree In writing, Insurance proceeds shall be applled to -
restoration or repalr of the Property damaged, # the restoration or repair Is econoiiically feasible and .

Lender's security is not lessened. If the restoration or repalr is not economicaiy-ieusthie or Lender's

security would be Jessenad, the insurance proceeds shall be applied to the sums securcd by this Securlty

instrument, whether or not then due, with any excess pald to Barrower, If Borrower abandcnsithe Property,

. or does not answer within 30 days a notice from Lencdler that the insurance carrler has ohiercdto settle a

clalm, then Lender may collact the insurance proceeds. Lender may use the proceeds 1o repalr or restore

the Property or to pay sums Secured by this Security Instrument, whather or not then due. The 30-day

period wii beginwhenthe noticeds given. .. ... ol s R U O B
o N R AT R PRRET IR RU PRR SR HYSR- LY IV R N g she

105 Unless Lender and Borrower otherwise agres in writing, any application of proceads to principal shali

not extend or postpone the dua date of the monthly payments referred ta in paragraphs 1 and 2 or change -
" the amount of the payments. (f under paragraph 21 the Propenty Is acquired by Lender, Barrower's right to -
any Insurance poticles and proceeds resulting from damage to the Property prior to the acquisition shall |

pazss_tc:i Lender 1o the extent of the sums secured by this Security Instrument iImmediately prior to the
vaufSi't an, =3 o ARy 3 Ceon o - e - uv ngaran . Y I . e e TR
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: ccndemcatlon are hereby assigned and shall be paid to Lender.

1! In the avent of a total taking of the Property, the proceeds shall be applted to the sums secured by th!s' -

‘ Securlty Instirument, whether or not then due, with any excess paid to Barrower, In the avant of a partial
- taking of the Praperty in which the falr market valus of the Properly Immedlately before the teking is equal
to or greater than the amount of the sums secured by this Security Instrument Immediately befora the

. taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
- Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

amount of the sums secured Immediately before the taking divided by (b) the falr market value of the
e

Property immediately before the taking, Any balance shall
" taking of thu Property in which the falr market valua of the Property lmmediate!y before the taking is less

" than the amount of the sums secured immediately before the taking, unless Borrower and Lender .

. otherwise agres in Wrmng or unless applicable law otherwlise provides, the proceeds shail be applied to the
- sums secyred by 1's Securlty Instrument whether or not the sums are then due. o v =y 279 e

It the Property is-abundoned by Borrower, or If, after natice by Lender to Borrower that the condemnor

offers to make an awaid or senle a claim for damages, Borrower falls to respand to Lender within 30 days |

after the date the notice Is given, Lender Is authorized to cecllect and apply the proceeds, at its option,
elther to restoratlon of repah o’ t‘.e Property or 10 (he sums gacurad by thfs Securily lns!rument whather or

. notthan due , i r) e l fl- lJ\ n;. he H -f[ s i l ,'-';".1‘.'.'.---": ,;z".-.a' Gy el '*',s l‘ AN NI LA 1\7“ []:h 1

. Unless Lender and Bon‘ower c*heWIse agree ln wrﬁing, any application of proceeds 1o prlnclpal shall .

" not extend ar postpone the due date of na monthly payments referred toin paragraphs 1and 2 or change
the amaunt of such payments. . . e e
W oy -iue“\':.ﬂ'lz )'*j',l._‘h l'cthi ! [;H”U “i;‘{}“‘u‘h

""" SR Borrower Not Released Forbearanw Jy Lender Not a Waiver, |- Extension of the time for

paymem or modification of amostization of the s 1ms secured by this Security instrument granted by Lender
"o any successor in interest of Borrower shall not ¢ pe' ate to release tha liability of the original Borrower or

Borrower's successors in interest. Lender shall not e required to commence proceedings against any

- successor In interest or refuse to extend time for payinzat or otherwise modify amortization of the sums .
. sgcured by this Security Instrument by reason of any demard made by the original Borrower or Borrower's -

successors in interest, Any forbearance by Lender in exerclsirg any right or remedy sha!l notbea walver of

: orprecludelhe exorclseofany right or remedy sigcé i (s 1t vm s Bk AT B Dy
\: FRES AN 7 ~,L RESTE AN !': idnetr g .| .

2, Successors and Assligns Bound; Jolnt ond Several Lianltie, Co-slgners The covenants and .

agreements of this Security Instrument shall bind and beneftt the suc-essors and assigns of Lender ang

Borrower, subject to the provisions of paragraph 17. Borrower's covenant.and agreements shali be joint
* and several. Any Borrower who co-signs this Security Instrument but does nct execute the Note: (a) s -

ca-signing this Security Instrument only to mortgags, grant and canvey that Borrower's interest In the

Property under the terms of this Security Instrument; (b) Is not personally obi’ gated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Earrowar may agree to

extend, modify, forbear or make any ‘accommodations with regard to the terms of this Sezurity lnsxrument
or the Note without that Borrower S consent

GRS ) TR LT NI ST ey ! l;h’\ Con e St e gl

13, Loan Charges " Ifthe Ionn secured by thts Security instrument Is subject to a |nV which sets .

maximum loan charges, . and that law Is f inally Interpreted so that the Interest or other loan charges
collectsd or 1o be collected In connection with the joan exceed the permitted limits, then:

sums already coflected from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose.to make this refund by reducing the prlncipai owed under the Note or by makinga =

diract payment to Borrower. lf a refund reduces principal, the reduction whl be treated as a panial
: prepayment without any prepayment charge underthe Note, . o ey s e R

R ugnﬁ AL I L M LA hi'h")f\ T T P IR ',} B

ILL]NOIS-SINGLE FAMILY—-FNMA/FHLMC UNIFOHM INSTRUMENT FOF(M 3014 9/90

RETR Condemnation. / The proceeds of any award or clalm for damages dlract or consequemlal In.
' connectlon with any condemnation or other taking of any part of the Property, or for conveyance In lleu of ~

paid to Borrower. In the event of a partial

AL
-

i any such loan -
charge shall be reduced by tha amount necessary to reduce the tharge to the permltted imit; and (b} any -
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Substancés that afe g;ane'rally recognized to be appropriate tb naﬁﬁal }esidentlal uses and 'tblhial'niariaﬁéé "
CoftheProperty. . . : e e
. - Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsult or ather -
actlon by any governmental or regulatory agency or private party Involving the Property and any

" Hazardous Substance or Environmental Law of which Borrower has actual knowledgs. If Borrower learns, .

or Is notified by any governmental or regulatory authorlty, that any removal or other roemediation of any .
Hazardous Substance affecting the Property Is necessary, Borrower shali promptly take all necessary
remedial actions in accordance with Environmental Law, . _ . ‘ ‘ L
- As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxlc or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
- flammaole-or toxic petroleum products, toxic pesticides and herbicides, volatlls solvents, materials
" contalning“achestos or formaldehyde, and radloaclive materials. As used In this paragraph 20,
. "Environmen‘al Law” means federai laws and laws of the jurisdiction where the Property Is located that
- relate to health; sa.aty or environmentzl protection. - B I L e, 8 ;
X B iR y"\‘w\.(}a ‘é .

* NON-UNIFORN GUVENANTS. Borrower and Lender further covenant an;i-_agrgd as follows: jfucs
" 21, Acceleration; Pamiedies. Lender shall give notice to Borrower prior.te,acceleration following

Borrower's breach of any-covenant or agreement in this Security instrument (but ‘not prior to - -i;"

acceleration under paragieph 17 unless applicable law provides otherwise). The notice shall
spachly: (a) the default; (b} the aziian required to cure the defauit; (c) a date, not iass than 30 days -
* from the date the notice Is given to Eorrower, by whith the default must be cured; and (d) that failure
to cure the defaull on or before the aat2 specified in the notice may resuli in acceleration of the sumas -
secured by this Security Instrument, rerelcsure by judicial proceeding and sale of the Property. The -
.neiice shall further inform Borrower of ipe right to reinstate after acceleration and the right to assent
in the foreclosure proceeding the non-existence of a defaukt or any other defense of Borrower to
acceleration 2nd foreclosure. if the default is not cured on or before the date specified In the notice, .
Lender at its option may require immediate prynent in full of all sums secured by this Security
ingtrument without further demand and:may ‘oraclose this Security Instrument by judicial
proceeding. Lender shall be entitled to ccliect ail sxnenses Incurred In pursuing the remedies
provided in this paragraph 21, including, but not limitcd «o, reasonable attorneys' fees and costs of
title evidence. -, « . . e R R R S i, i i EED Ui (O

- ~:4 22, Release. .‘ Upbh payment of all sums séchfed by this Securfty InStfﬁment, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay-any recordation costs.

Ly tHMMAH -

23. Walver of Homesiead.; BSno&%r‘.;ralvieaé all right of homastead exzmption Inthe Prope-ri-y.-w

24, Riders to this Security Instrument. If one or more riders are execulal! by Borrower and rgcorded
together with this Security Instrument, the covenants and agreements of easii-such rider shall be
incorporated into and shall amend and supplement the covenants and agreameats of this Security
Instrument as if the rider{s) were a part of this Security Instrument. [Check applicable boy(as})]

S g et
PRI I W N
N

(3 Adjustavle Rate Rider ~ L] Condominium Rider , . ..., ] 1-4 FamiyRider ., .. .

"' craduated Payment Rider L Planned Unit Development Rider |_] Biweekly Payment Rider "
[] salicon Rider L {] Rate Improvement Rider [ second Home Rider
[ other(s) [specity] * L o

".
P
ot
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" 3, CALCULATING THE NEW LOAN RATE Y2
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L LN# 50'0'1-'1669_\{_
s BALLOON: RIDER e s siisidis
(CONDITIONAL' RIGHT TO REFINANCE)

. THIS BALLOON RIDER Is mads this * 27th " day of - June, 1695 -« - - . and is Incorporated
~ into and shall be deemed to arnend and supplemant the Mortgage, Daed of Trust or Deed to Secure Debt -
(the "Security Instrument®} of the same date given by the undersigned (the “Borower’) to secure the -

. Borrower's Note to  First National Bank of Wilmington

fthe

'Leﬂdér’) ﬂof the same dai‘e ahd covering thé‘ﬁrdﬁény described i'n the S-ecurit‘y lﬁStru'fﬁént and located at: _

9104 5. DAMEN AVENUE,CHICAGO, IL 60620

| | _.{Proper_iyAddrass] o | e et ; '
" The in‘fehre'sf l"d’!a étated‘ on ihé Note Is Ealléd thé "Note Héte;; Ths date of the Noté Is called thé "Note”‘

Date.” | understand ib& i-ander may transfer the Note, Security Instrument and this Rlder. Tha Lender or
anyone who takes the Write, the Security Instrument and this Rider by transfer and who Is entitled to
receive paymenis undei-tie Note is called the "Note Holder." - :

T

{ N - Y ST A - ) . . 2 PO
~+.. ADDITIONAL" COVENANTS. (" In addition to the covenants and agreements in the Security
" Instrument, Borrower and Lender fiithur covenant and agree as follows {despite anything to the contrary -

kAL

ey

contalned In the Secusity instrumeni.or tha Note): . o .
1. CONDITIONAL RIGHT TO REFINANGE & o) ‘-';,:;_fj'” ) ' e

At the maturlty date of the Note and Ge<rity Instrument (the "Note "Maturlty Date"), | wil be able to
obtain a new loan ("New Loan®) with & new Mgturity Date of ... July 1, 2025 ., ., (the *New .
Maturity Date*) and with an interest rate equalto the “New Loan Rate® defermined In accordance with .

ST et

L
LR

RS

‘ezy2evs6

Section 3 below ! all the condhions provided in Sect'ons 2 and 5 below are met (the “Conditional Refinance .{.+ '

" Option®) ~ If those conditions are not met, | undersiard that the Note Holder is under no ohligation to

. refinance the Note or to modify the Note, reset the Note dxie, or extend the Note Maturity Date, and that ! -
will have 1o repay the Note from my.own resources o find .« fander willing to lend me the money to repay .

CAK VR

the Note. AT NSRRI T oty
2. CONDITIONS TO OPTION &1 o s musm

(T8

LS T R F IR

ey
C g

)
(¥Fil

== |f | want to exercise the Conditlonal Refinance Option, cartaln sardlitions must be met as of the Not B

Maturity Date. These conditlons are: (1) | must stili be the owner and Qerupant of the property subject to
the Security instrument (the "Property’); (2) | must be current In my moribly payments and cannot have
baen more than 30 days late on any of the 12 scheduled monthly paymerts immediately preceding the
Note Maturity Date; {3) there are no Hens, defects, or encumbrances against ths Property, or other advarss

mattars affacting title to the Property (except for taxes and special assessments not'yet due and payabla) .

arising atter the Security Instrument was recorded; (4) the New Loan Rate cannct.be more than §

PR URAF LT S A R A rid

percentage polnts above the Note Rate; and' (§) | must make a written raquest to e Note Holdsr as
pravided In Section 5§ belovr, wooia: i Ui s ¥16 ) e v i T ARG Lo

aoteat e OSSN
R L PR wid

=1 The New Loan Rate will be a fixed rate of interast equal to the Federal Home Loan Morgage
~ Corporation's required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, ‘plus ane-half of one percent (0.5%), rounded 1o the nearest cna-eighth of one percentage
point (0.125%) {the "New Loan Rate"). The raquired net yleld shall be the applicable net yleld in effect on

the date and time of day that the Note Holder racelves notice of my electian to exerclse the Cﬁndmonal -
ew Loan

determing the

1

Refinance Option. If this raquired net yield is not avaliable, the Note Holder wil
- Rate by using comparable Information. ;e v st UEAL LY B e U

[ SIS [ ET Y

posg TiEALMR

-

T
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