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- and will defend ;,enenlly tha hlle to tne Pmpurty apainst all claims and demands, subject to any encumhrances of recard.
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: Thu, Secunty lnstrument is gnen to T

" PREFERRED MORTGAGE Assocmm. TD, - ' L -

- which is organized and exlblmg under the lnw* of - THE STATE OF ILLINO]S fl A5 antl whose
pddress i ot a iy e R LU BT A e e e e ‘ P

- 2200 HICKS ROAD SU[TE lll ROLL!N‘G MEADCYS, ILLINGIS 60008 R LR e g e Lendt.r“)
".Borrowcr owes Lender the pnnmpal sum of ONF EUNDRED FIFTY TWO THOUSAND AND 00 / 100 ‘,;:.-
R LA G by ENIT AT e g Dollars

. (US $ 152, 000 00 ”“""” ) Thlb debt Hs eviden ced hy Bormwers ‘note dated the same Jate as this |
‘ Secuniy Instrument ("Note"), whnch prowde». for monthly paymers, with the full debt, if not pmd earlier, due and pnyahle
con 2 JULY 1, 2025w o This o Security - Instruraent * secures ! to  Lender: ¢ (a) ¢ the - repayment oi
the debt evidenced by the Note, w:th mtcrest and all renewals, extensions and modifications of the Note; (b} the payment of .
ali other sums, with interest, advanced under paragraph 7 to profect the security of this Security Instrument; and (¢) the «

- performance of Borrower’s convenants and agreements under this Security (nstrament and the Notc f‘or this purposu. ‘:
- Borrower doe‘: hereby mortgage gmnt :md convey to Lendr.r the Followmg dcscnbe: r"\m:rty located i L g
- COOR B s fooe WL SEATIEE Lt g e s A N R '1C01mly, Illmms :
L UNIT 4A.B IN 222 SOUTH MORGAN CONDOMINIUM, AS DELII nTED ON THE SURVEY Hoy H

- OF CERTAIN LOTS OR PARTS THEREOF . IN CANAL TRUSTEE'S SUBDIVISION,:BEING:
- " A SUBDIVISION:IN SECTION 17, !TOWNSHIP 39 NORTH,: RANGE 14, 'EAST OF THE !
;" THIRD PRINCIPAL MERIDIAN,'! WHICH SURVEY IS ATTACHED AS EYFLVIT AR TO
- THE DECLARATION OF CONDOMINITUM OWNERSHIP RECORDED JANUARY 79, 1983 AS“
" DOCUMENT 26474565, {IN CQOOK COUNTY ILLINOIS, TOGETHER WITH Al UNDIVIDED
'”“PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT,'”

AS SET FORTH IN SAID DECLARATION. v Rl

S e ': R . T ‘ . [cinl. "“'“T.'Z.
. l}lmms 6060! ( Pronerty Address )' L
, S} * | Mip Colet i S B lth AH'ERIESA’N TITLE Gfdﬂl;#

el (T A TR e ey L o IRVRRATIR

. TOGETHI:.R WITH all the improvements now or hereatter n.rected on the property, and all easements, appurts mmce,a, and . -
7 fixtures now or hereafter s part of the property. All replacements and additions shall also be covered by lhl’i Sccurity SN
©_ Instrument. All of the foregoing is referred to in this Security [nstrument us the "Property.” R TR L P LORT IR o T S
.- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conw.yt.d nnd has the right to mortga;,b, e
: gmnl and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
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. option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

* “ premiums and renewal notices. In the event of loss, Borrower shall give prompt nouce to the insurance carrer and Lender

.+ All insurance policies nnd renewals shall be acceptable to Lender and shall inchude a0 standard mnrl;,a;,n cluuse, Lander shnll

have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of pmd RIRES

7

Lender may maks proof of loss if not made promptly by Borrower.

i Unless Lender and Borrower otherwise agree in writing, insurinee pmceed% shall be apphu] o n:stnratmn or n.palr of lhe o

Property damaped, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restaration
- or repair is not economically feasible or Lender’s sectirity would be lessened, the insurance proceeds shall be applied to the
sums secured hy this Security Instrument, whether or not then due, with any excess puid to Borrower. 1f Borrower abardons
- the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, -
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property ar to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice s given. | _

- Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds lo principal shall not extend or pmtpom,
“the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Projierty is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from

“damage to the Properiy orior lo the acqulsltu)n shd.ll puss to Lender lo the extent of the sums securud by t'ms Su.cunty
Instrument immedintely prius to the acquisition. : .
6. Occupancy, Preserviting, Maintenance :md Proiectlun of the Propu*ty, Burmwf.r ] me Apphullmn, Luwuhulds. .
Borrower shall occupy, establist and vse the Property as Borrower's principal residence within sixty days after the execution
~ of this Security Instrument and sh=ii sontinue to occupy the Property as Borrower's principal residence for at least one year
after the date of cccupancy, unless Leuder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
-unless extenuating circumstances exist which.are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, /0 'commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, ‘s oegun that in Lender’s good faith judgment could result in forfeiture of the -
Property or otherwise materially impair the lien.crestad by this Security Instrument or Lender’s security interest, ' Borrower -
may cure such a default and reinstate, as provided (o zaszgraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, preelyres forfeiture of the Borrower’s interest in the Property or other N

L .. .
S X - [

- material impairment of the lien created by this Security Irstrument or Lender's security interest,  Burrower shall also be in '

default if Borrower, during the loan application process, gave inateiially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in corneition with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as o principal residence, * I this Security .
~ Instrument is on a leasehold, Borrower shall comply with all the proviziors of the lease. If Borrower acquires fu, Iltle to the
Property, the leasehold and the fee title shall not merge nn\ess Lender agrees t the merger in writing. - A
- 7. Protection of Lender’s Rights in the Property. .~ (f Borrower fails (o'perfora the covenants and agreements conteined in
- this Security Instrument, or there is a legal proceeding thal may significantly aifect [ender’s rights in the Property (such as .
u proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce s or regulations), then Lender may do .
and pay for whatever is necessary to protect the value of the Property and Lender's rights 3 the Property. Lender's actions
may include paying any sums secursd by a lien which has priority over this Securiiy Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on thu Property to mnke rupum Althou;,h Lender may take action under
this paragraph 7, Lender dogs not have todo so. {7

Any amounts disbursed by Lender under this par-itgraph 7 shall becomz: sdditional dcbt of Borrow w.:- ured by thﬂ Secunty' - )

* Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intersst from the date of
: disbursement at the Note rate a.nd shall be payeble, with interest, upon notice from Lender to Borrower requisting payment, 7
" 8. Mortgage Insurance. ;- If Lender required mortgage insurance as 1 condition of making the loan secured ity this Su,urny '

Instrument, Borrower shall puy the premiums required to muintain the mortgage insurance in effect. “If, for any reason, the
mortgage insurance coverage 1equired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to -
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the .
cost lo Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month g sum equal to

~ one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to -
be in effect. ' Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. " Loss reserve -
payments may no longer be reguired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes available and is abtained, Borrawer shall pay
the pn.miums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mongage ms‘urance ends in accordance with any written agreement between Borrower and Lender or applicable law, .

9. Inspection, 7' Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall §'Wc
Bnrrower notice at lhc time af or pnor to an m‘ape(.ilon spec:lymg reasonable cause for lha inspection. : :

’ e .
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ks than 30 duys from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instruntent. 1f Borrower fails to pay these sums prior fo the expiration of this period, Lender may mvokc nny
remedies permitted by this Security Instrument without further notice or demand on Borrower. - .- o

18, Borrower’s Right to Reinstate, If Borrower meets cerfain conditions, Bosrower shail have the nght m have enforcemt.nt _
~ of this Security Instrument discontinued at any time prior to the earliest of: (8) 5 days (or such ather period as applicable law
may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; -
or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) puys Lender all sums -
which then would be due under this Security Instrument and the Note ns if no acceleration had occurred; (b) cures any default -
- of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not -

- limited to, reasonable attorneys' fees; and (d) takes such action ss Lender may reasonably require to assure that the lien of this

" Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured .
.~ hereby shall remain fully effective as if na s"ccleratmn had occurred Howrver this nyﬂ to runxmte shall not apply in the -
case of acceleration under paragraph 17, . S

19. Sule of Note; Change of Loan Semcer. The Note or a pnmal interest in lhe Nnte (together with lhn, Se,cunty lnazrumem)

may be snld one or mor= tines withou! prior notice to Borrower. A sale may result in a chunge in the enlity (known as the

"Loan Servicer”) that coitests moathly payments due under the Note and this Security Instrument. There also may be one or
~more changes of the Loan Servicer unrelated to & sale of the Note, [f there is a change of ihe Loan Servicer, Borrower wilf bc
given written notice of the ching: in sccordance with parngraph {4 sbove and applicable faw. The notice will state the name
-and addsess of the new Loan Serviesr and the address to which ]).I._le.ﬁh should be made, 'ihc notice will 411'30 confain any

other information required by applicaldedaw. - ., L 2 - S

20, Huazardous Substances, - - Be (rower shall not cauxe ot permtt the pre,sr.m.c, use, dmposul s!orssy., or u.lmso ul uny

- Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, nything affecting the -
Property that is in violution of any Environmental Taw. The preceding two sentences shall not apply to the presence, use, or o
storage on the Property of small quantities of hazecdous Substances that nre g,encmlty recagnmd to be appruprraw to normal o

s

residential uses and to maintensnce af the Property. - _ e
Borrower shall promptly give Lender written nnt:c\. (s ﬂny mveah;,atmn. ddlm. dcmnnd luwsuﬂ or Glhbi" action by any s
g,ovcmmental or regulatory agency or private parly involving fhe-Property and any Hazardous Substance or Environmental Law ~ 7% .
of which Borrower has actual knowledge, If Borrower leams. or is notified hy any governmental or regulatory authority, that ‘3;_’
any removal or other remediation of any Hazardous Substance afizctiny the Pmperly is necessary, Borrower shall r:mmptiy tuke -
all necessary remedial actions in eccordance with Environmental Lave, " i o
As used in this paragraph 20, "Hazardous Substances” are those substeaces defined @ toxic of hamrduus sub‘;tanceq hy SRR
Environmental Law and the following substances: gasoline, kerosene, othar-fammable or toxic petroleum products, toxie . - %,
. pesticides and herbicides, volatile solvents, materials containing asbestos or forrwidehyde, and radioactive muterials. As used LA G
in this paragraph 20, "Environmental Law" means federal laws and Isws of the jurisdiction where the Property is locuted that -~ L J
relate to health, safc:ty or enwronmentai prolcctaon : e ;'; :
T eamyngg s : - ().J ".
NON U\HFORM COVENANTS Burrower am} Lender further covcnant and agru: g lmlow‘. b
21, Acceleration; Remedies, Lender shall give notice to Borrower pru)r to acceleration mllnwmg, Bm’l‘uWer s hrwch of - :;: i

uny covenant or agreement in this Security ¥nstrument (but not prier to aceelerstion wider puragraph 17 unless
- npplicable law provides otherwise)., The notice shall specity: (a) the default; (b) the setion reqursd 4o cure the default; .
{c) u date, not less than 30 days from the dute the notice is given to Borrower, by which the defautt must be cured; and . g
{d) that failure to cure the default on or before the date specified in the notice may result in accel>ration of the sums
socured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
" inform Borrower of the right to reinstate fter acceleration and the right to assert in the forectosure proceeding the -
nen-existence of a default or any other defense of Borrpwer to aceeleration and foreclosure, If the default is not cured |~
* on or before the date specified in the notice, Lender z¢ its optiun, may require immediate payment in full of all sums .
secured by this Security Instrument without further demuand and may foreclose this Securily Instrument by judicial -
proceeding. Lender shali be entitled to collect afi expenses incurred in pursuing the remedies pruvnded in {hls pnrugraph Co
21, mdudmg, but not limited to, ressonable attorneys’ fees and costs of title evidence, . ko
22, Release, ©.- Upon payment of all sums secured by this Security Instrument, Lﬁndcr shall relens:, thu. Sucuruy lnslmmmt T
without charge to Borrower. Borrower shall pay any recordation costs. | -
23 Wmver nf Homestead Bnrmwar wiives ali right of homestead exumpuon in thc Propeny
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- ADJUSTABLE RATE RIDER
i : - (] Year Truuury Indu Rule Cups)
‘I(asL \"L}L L “‘7 ‘p‘-;—\.ﬁ l: ‘* -“ ME,J“ SR B H ) "":'

" THIS ADJUSTABLE RATE RIDER is made this ©, 12TE . . dayof JUNE o A9 85 andis .

incorporated into and shall be deemed to amend and buppiemem the Mortgage. Deed of Trust or Security Deed (the “Security

Instrument” ) of the same date gwm by the underﬂugm.d (thu "Borrower ) to secure Borrower's Adjustable Rate Note (the . '

"Note") to - :

_ PREF"RRED HORTGAGE ASSOCIATES ' L"‘B /NW o L
AN ILLINOIS CORPORATION, . - .. ' : ' (the "Lender")
of .hc. sume date and covering tho property ducnbed in th» Sccumy [nstmmcn\ and !uum.d e o

: - : - 222:8, MORGAN STREET, #4-A
CHICAGO, IL 60607
 [Proporty Addresal

THE NOTE P”‘NTAINS PROV;SIONS ALLOWING FOR CI-‘ANGES IN THE INTEREST RATE
- AND THE:MCWTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
" INTEREST RATE "‘AN CHANGE AT ANY ONF TiME AND THE MAXIMUM RATE THE BOR- -

. ROWER MUST FAY

" ADDITIONAL COVENANM '1 ¥ [n addltmn to the u)venants and d"ru.:m,nts mudu in the ic ulr:t)' Inslnlmcnl Bnrmwar ﬂnd
, Lendu further covenant and agree ao'mllows: - L

A, INTEREST RATE AND MONTMLY PAYMENT (_HANGI:.S ‘ )
" The Note provides for an initial interest rrie of 8.250 %. The Note pmwdcu lnr Lhungc\ in the interest rutx, und the "

. momhlv pnymcnts ns fullows

4 [N'I‘EREST RATE AND MONT HI.Y PAYl‘vm i CHANGES '
‘ (A) Change Dates . : ‘ : s
-~ The interest rate ! wxli pay may change on A the fi st day's JTJI:Y 1. SRRy 19 98 . and on that day IR
every 1'?lh month lhere,after Each date on whlch my mtercst e cou!d '.hung,e is u\l]cd a "Changc Dutz, T L
(B) The lndex ‘ : : :
1 Beginning with lhe ﬁrsl Chanhc Date. my mter&sl ratP w111 he bazed = an [ndex The "lndex is lhe weekly avernge yteld
on United States Tieasury securities adjusted to n constant maturity of 1 véss, as made available by the Federal Reserve B(Jﬂ.l’d

: Tne- mosl recent index ﬁ;,um available as the date 45 days hefort, edch Ch.u.g, Tate is called the "Current lndcx
o ,.,\' iw:.« B B e ;'.‘).,;,I.*‘_;‘.‘{ ‘_‘.; St £ ._-.!'.‘ i ,,.. Wy B 1t e it ! WAL

uscd uﬁon c,otnparahl J?ﬂ){wh’nﬂ 1 o L

e If the lndcx is 00 iony.n available, the Nme Hoider will t‘hnosc # m.w mdex W ‘-w‘. 18 h
_The Note Holder w:ll Lwe me notice of thls choice. SRR

RO L c e, £ 7.‘. --_- A H T ““l,'—“a“u i ',,'. LT TN ST AR SR H'_.-::.‘“‘- 1 W ,.'::_h"\r’.':_ e

(C) Ca]culuhon of Chung,es - S ' :

Befor* cach Clmng-* Date, the Note Hoider wxlI calculata my new interest rate by addmn’.m” "AND THREE QUARTERS
L «. percentage points { =+ - 2,750 . 44} to the Current Index. 'The No'e Holder will then round the
result of lh1° add:tlon to the nearest one-eighth of one percentage point (0.125%). Subject to the llmlf s‘wul m Sectmn 4(D)

. below, this rounded amount vn[l be my new interest rate uni:! tm: anf Chunge Date. e i e

(AR S T --_»__;.-. T l.l '_l,|.:_r:. ¢ b _\,3., RS t1;| S e < .
" The Note Holder wxll then determmc 1he amount of tI‘L monthly p.iymcnt that would be suﬂlcmnt to x.,puv !he unpmd _
pnnc:pal that T am expected to owe at the Change Date in full on the maturity dute at my new m!erest mte m subatanhally r:qual e
pdymentq‘ The resull of this calculat:on wa]! be.. the new ammmt of my momhl Y p,symmt i e
b gL L e S e . B K AR

PRIt L

(D) Limits on Interest Rnte Chan;..% e
** The mturest rate | am reqmn.d to pay at (hn. first Change Dme will nm bc gn.at thun 10 25 0 % or lw. lhnn
g z apiivt B, 250 e &, Thereafter my interest rate will never be increased or decrensed on any single Chzm;_‘e. Date by -

Ve i ey CTE e = J ,_ b

more thun two percentage poiats (2.0%) from the rate of interest 1 have been puying for the preceding twelve months. My ;

‘ mterest mte wnll never be greater than * 14.250 - %, Norlower than - 8.25 %.

! (E) Eﬂmh"e Date ofChang\,\ ‘l’k! ! J'I ( ( 1gt 4.’: T.“ T'I ‘,"’," ,»‘i‘ ['M ‘ 1 “"v ::‘_

© My new interest rate will become effectwc on each Change Date I will pay lhe ammmt of my new month[y pnyment b:‘gm- ,‘ ; :

" ning on the first mon:h]y payment date aﬁer the Chunge Dale unhl the amount of my monlhly paymem chzmges agam R
: U ; ﬂ.;‘i,-‘=.7;_-.5;:_' . "‘3_-"“- - | o BRI _a"' . . g X . ,‘ ™ -5: ! : “.' J :

MULTISTATE ADJUSTABLE RATE RIDER ARM 6 2 g S:ngla Farmly . Fannie MaalFraddia Mac Unliotm Ina‘lfumom Form 31 11 3!85 j’ e
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- UNQEkNREDPY

THIS CONDOMINIUM RIDER is mud:. this 12'I‘H day of -~ JUNE _ . . : e ., 1995

nnd is incorporated into and shall be deemed to nmend and supplement the Mortguga, Deud ot Trusl or Su:unty Deed (the "Secun!y e

" Instrument” ) of the same date given by the undersigned (the "Borrower") to secure Bormwu $ Note to
PREFERRED MORTGAGE ASSOCIATES, LTD / NW, : x

AN ILLINOIS CORPORATION .. . .. o | (the "Lender)

of the sume date end covering the Propeﬁy dem.nht.d in (hn: Sewnty Instrum\,m und located at
222 S MORGP.N STREFT #4-A, CHICAGO, IL 6060‘7
RPN i |Propenty Address) . o : Lo
!‘ ‘1c Propct’ty mclude.s g umt in, togethur mlh an undmdul interest in thc cotnmon e{emmts uf a condomlmum p OJml known as;
MORGAN STREET LOFTS .

Y Fa o . . INumu of Cor\dommmm Prujncl] . Tl “,, v ,. o

(the "Ccmdommmm mecl Y df the owners associalion or other entity which uclq for the Condumlmum ijuct (thﬁ "Ownt.rs ¥
- Association®) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower’ 5.
interest in the Owners Association and lhe uses, procecd. and henefits of Borrower's interest. : ‘

CONDOMINIUM COVENANTS.” ln addltmn to the covennts and ul.,nem\:nts made in the bu.unt) lmlrumcnl Burrowar E
nd Lender further covenint and sgree as follows: _ o

< A. Condominium Obiiations, ;| Borrower shall pertorm all of ernwer s ohhg,atmns under the Condommlum PrOJe,ct $ .; i

Constmlent Documents., The "Coustiluent Documents” are the: (i) Declaration or any other document which creates the Condominium

. Project; (ii} by-laws; (iit) code of réguintions; and (iv) other equivalent documents. Borrower shall prumptly pay, when due, all ducs i

and assessments imposed pursuant to tse-Constituent Documents. SR
+ B, Hazard Insurance, So long as the Owners Association maintains, with ;,enorul[y uCLeptul insurance carrier, o “muster”
or "blunket _policy on the Condominium Fryject which is sdnbtac!ory to Lender and which provides insurance coverage in the
amounts, for the penndt. and against the hamr( § Lcnder requue.s mc]udmg fire and hazards included within the term "uxiended
.,ovemgc , then: - B : S - - : -
= (1) landcr whives lhe prowsmn in Umfnrm runant tor thc mcmthly p.cymun! tn Lcndgr nf otie- twcllth of lhb ycarly
prt:mlum installments foi hazard insurance on the Propeiiv; and y
(i) * Borrower's obligation under Uniform Covenait 5-to maintain Immrd insurance w%mbc on lhu Pmpcny s dz,cmr:d

‘ uutlshed to the extent that the required coverage is provided by the Owners Assoctation policy, | 454072 1" ? (.—

- Borrower shall give Lender prompt nolice of any lapse in requir.d hazard insurance coverage.
" In the event of a distribution of hazard insurance proceeds in lieu ot ristaration or repair Iolluwmz, a 10\.\ to lhc Pmpc:ny whcther
to the unit or to comunon elements, any proceeds payable to Borrower aré hereliy assigned and shall be pmd to Lender for npplu.dtmn ‘
to the sums secured by ke Security Instrument, with any excess puid to Borrower, - .
- C. Public Liability Insurance. Borrower shall tnke such actions as may be feas: muhlu to insure thut the: mers Assacmlmn e
mmaiuma a public lability insurance policy acceptable in Torm, amount, and extent.of coversge to Lender, . - . o
. D. Condemnation, The proceeds of any award or claim for damages, direct or conseanential, payable to Borrower in connecuon
with any condemnation or other taking of all or any part of the Property, whether of the vait ir of the common elements, or for uny

conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such procseds shall be uppllcd by Lender to

the sums secured by the Security Instrument as provided in Uniform Covenant 10, S
.. E. Lender’s Prior Consent. ; Borrower shall nnz, except after nﬂ!ue to Lender and with Lender's p'mr wrtttcn ccmscnt. Cl(i]br

pamhon or subdivide the Property or consent to: -
.. {i) - the abandonment or termination of the Condommmm Pru]ut except for abandonment or lerr.ur.crmn requ:red by Iaw in

*he case of substantial destruction by firs or other casualty or in the case of a taking by condemnation or eminent domain; . ..
© (i) any amendment to any provision of the Constituent Documents if the provision is for the express beaefit of Le.nder
(1) termination of professional management and assumption of self-management of the Owners Association; or - .

(iv) uny action which would have the effect of rundennv the puhiu. Imhlluy insurance coverage maintained by \hc Owners ‘

 Association unaceeptable to Lender, ¢

- F. Remedies. If Borrower does nol pay condommlum due& md a&.sessmmls whcn dux. thcn Lender may pm' lhpm Any dmnunts‘ R

dlsbursed by Lender under this paragraph F shal! become additional debt of Bortower secured by the Security Instrument. Unless ©
Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of disbursement at the Notu
rate and shall be paynble, wuh mteresl upon notice from L:‘nder to ?urrnwer rcq'iestmg: payment.

BY SIG lNG BELOW Borrower dcceptq and ag,rceq tn thc tmm, cll'ld provmlons contsined in this x,ondoml,nmm Rlder

(Seal) - (el

-Borrawer ‘ ‘ ) ‘Borrowar
(Seal) = : - -  {(Seal) .

N ,: L i . : - -Borower . ‘ , Elurmwar
MULT\STATE CGNDDMIN!UMRIDER Smgle anllv Fannle Maa/Fraddw Mac UNIFOHM INSTRUMENT - . Form 3140 9/90
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