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THIS MORTGAGE 1S MADE THES JUNE 26 1995 between DALE K JAHANT and JOHN P. JAHANT WIFE

" AND HUSBAND, whase address is 5558 N, SHERIDAN ROAD ' #5802, CHICACO, IL 60660 (referred to below -

- as "Grantor"); | and Bank One. Chlcage, MA whese eddress is 208 South LeSaile. Chrcago L 50604 (referred

Wik
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to below as "Lender b

GRANT QF MORTGAGE For veluabie cnnﬂderur‘ in, Granter mortgagss, warrants, and conveys tc Lender e!l 01 .

- Grantor’s right, title, and intarest in and to the fc.How an described real property, together with all " existing or

subsequently erected or affixed buildings, Improven.ents and fixtures; - Improvements {as defined below); all . ~ - B

tenant security deposits, urrllty deposits and all proceeds Paziuding without limitation premium refunds) of aach ‘j :

~ policy of insurance refating to any of the Improvements, taa Parsonat Proparty of the Rosl Property; ‘all rents, ... - §

issues, profits, revenues, royalties or other benefits of the Improvements, the Parsonal Property or the Real

Property; all easements, rights of way, and appurtenances; all watur-water rights, watercourses and ditch rights .

E lincluding stock in utilities with ditch or irrigation rights}; and all other Jigints, royalties, and profits reiating to the
] real proparty, including without limitatian alt mrnerels oil, ges, gaethe mal‘and similar matters, located in COOK

Countv State of Wlinois {the "Real Property”}: - Dt i e _ :

..:|\)' Cmaieg

< UNIT 902 IN THE 5858 SHORE MANOR CDNDOMIN!UM AS DEL!’u':.A'?ED OI\ A SURVEY OF THE h
. FOLLOWING DESCRIBED REAL ESTATE (HEREINAFTER REFERRED 70 &3 "PARCEL"): THE SOUTH =
' 35,90 FEET OF LOT 7 AND ALL OF LOT 8 IN BLOCK 18 IN COCHRAN'S ZECOND ADDITION TO
. "EDGEWATER IN THE SOUTH EAST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF e
5 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY.iS ATTACHED AS -
i EXHIBIT “A" TO THE DECLARATION OF CONDOMIMIUM . RECORDED AS DOCUMENT 25298792
... TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELLIMENTS, ALL IN

At

GOOK COUNTY, ILLINOIS. et e e e .

Lahty o AN T S
The Real Prepeny or its address is eemmonly known as 5858 N. SHERIDAN ROAD it #902 CHICAGO I
60660, The Real Property tax rdentrfrcetion number is 14-06- 402 041 1059 ' SRR
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" Granter presently assigns to Lender all of Grantor S nght utle, and mrerest in end to all leases of the Property :
and all Rents from the Property. . in addition, Grantor grants J6s) Lender ] Unrferm Cemmercral Cede security

" interest in the Personal Property and Rents. i e N N , . ‘
S L e T R NY Y T Y N DA PE SN LR LR A .Jn Gt t.‘ it "-., o
. DEFINITIONS. . The followrng worde shali have the fallowing meanmgs when used in thls Mertgage Terms not ;

otherwise dafined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts |n lawfu! meney of the Unlted States of Amerrca

. Existing lndebtedness The words "Exrstmg Indebtedness mean the indebtadness descnbed below in the E
‘ Exrsnng Indebtedness saction of thre Mertgege ‘

: ‘:Grentor The werd "Grantor” means DALE K JAHANT end JOHN P JAHANT The Grantor is the /
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~ “Property.” Grantor shall maintain the Property free of all liens having priority over or equal to the interest of .- -
Lender under this Mortgage, except for the lien of taxes and essessments not dus, except for the Existing -~~~ |
Indabtedness referred to below, and except as otherwise provided in the following paragraph. ., opes. — o

EAROPERTY DAMAGE INSURANCE. ‘ The following provisions relating to insuring the Praperty are a part of this
ortgage. ;.. - TR e Lo [ET ‘..1 s S T A PR
11 Maintenance of Insurance.  Granter shall procure and maintain policies of fire insurance with standard -
extended coverage endorsements on a replacement basis for the full insurabie value covering all
- Improvements on the Real Property in an amount sufficient to avoid applicaticn of any cainsurance clauss,
-~ and with a standard mortgagee clause in fevor of Lender. Policies shall be written by such insurance -
" . companies and in such form as may be reasonably acceptable to Lender. Grantor shall daliver to Lender .
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
dimipished without a minimum of ten {10} days’ prior written notice to Lender and not containing any -
disclaimer of the insurer’s liability for failure tofgive such notice, - Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission -
ot default of Crartor or any other person, Should the Real Property at any time become located in an area
designatad by the-Director of the Federal Emergancy Management Agency as a special floed hazard area, -
.'Grantor agrees to nutain and maintain Federal Flood Insurance, to the extent such insurance is raquired by
Lender and is ar bacuries availahle, for the term of the loan and for tha full unpaid principal balance of the
loan, ot the maximur lirnit of coverage that is availoble, whichever is lass. _ o

. Application of Proceeds.” Granter shall promptly notify Lender of any loss or damage to the Property. “Landar -
may make proof of loss i Giantor fails to do so within fifteen {15) days of the casualty, Whether or not
Lender's security is impaired, Lender may, at its siection, apply the proceeds 1o the reduction of the
. Indebtedness, payment of aiy lien.affecting the Property, or the restoration and repair of the Property. i+,

TAX AND INSURANCE RESERVES. . Crzntor agrees to establish a reserve account ta be retained from the loans
proceads in such amount deemed to be suffizient by Lender and shall pay monthly into that raserve account an .
amount aquivalant to 1/12 of the annual raal ustate taxes and insurance premiums, as estimated by Lender, so.
as to provide sufflclent funds for the payment-of each year's taxes and insurance premiums one month prior to .~
the data the taxes and insurance premiums oscome delinquent.  Grantor shell further pay a monthly pro-rata: &7
share of all assassments and other charges which 'nzy accrue against the Property. 1f the amount so estimated h
and paid shall prove to be insufficient to pay such/iaxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender—All such payments shall be carried in an interest-free -
reserve account with Lendsr, provided that if this Mcrtgape is executed in connection with the granting of a =&«
mortgage on a single-family owner-occupied residentia: property, Grantor, in lieu of establishing such reserve . < '8
account, may pledge an interest-bearing savings account wiip-Lender to secure the payment of estimated taxes, — .~}
insurance premiums, assessments, and other charges. Lendarshall have the right to draw upon the reserve {or - -,
- pledge) accoeunt to pay such items, and Lender shall not be required to determine the validity or accuracy of any . - =
item befora paying it. Nothing in the Mortgagse shall be construse &3 requiring Lender te advance other monies - ¢ 8
for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to -, .
the reserve account. All amounts in the raserve account are hereby plezged to further secure the Indabtedness, =
and Lender is hersby authorized to withdraw and apply such amounts i the Indebtedness upon the occurrence N
of an event of default as described below. ;.4 (e v e :

- EXPENDITURES BY LENDER. i Grantor fails to cornpig{ with any provisien 6f this Mortgsge, including any
obligation to maintain Existing Indebtedness in good standing as required below crif any action or proceeding is
. commenced that would materially affect Lender's interasts in the Progarty, Lendur on Grantor's behalf may, but
shall not be raquired te, take any action that Lender deems appropriate. Any ameent that Lender expends in so -
deing will bear interest at the rate charged under the Note from the date incurred or pid Wy Lender to tha date
of repayment by Grantor. All such expenses, at Lender’s option, will (aj be payable 5 dumand, (bl be added
" 1o the balance of the Note and be apportioned among and be payable with any installment.psrments to become .
due during either (i} the term of any applicable insurance policy or (i} the remaining term o’ tie Note, or (c) be .
treated as a balleon payment which will ke due and payable at the Note's maturity, This Mvoitaage also wiil .
secure payment of these amounts. The rights pravided for in this paragreph shall be in addrac: to any other N
rights or any remedies to which Lender may be entitled on account of the default. An}/ such action by Lender
ghg]l not be construed as curing the default so as to bar Lender from any remady that it otherwlse wouid have
chad. o o - o m e ‘ .
WARRANTY; DEFENSE OF TITLE. e o ooy e it AR i %
- Title, L Grantor warrants that: » {a) Grantor holds good and marketable title of racord to the Property in fee .
" simple, free and clear of all liens and encumbrances other thar those set forth in the Real Property -
. ..o description or in the Existing Indebtedness section below or in any title insuranceb}laolicy, title report, or final :
- title opinion jssued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor -
. .- has the full right, power, and authority to execute and deliver this Mortgage to Lender. .. ... - ;

... Defense of Title.  Subject to the exception in the paragraph above, Grantor warrants and will forever defend

sioonbiaes Ul Lo o Rl e T Lg LG M0 B

7y

LI VRS ¢}

L T I N L A AN

¢ iy the title 1o the Property against the lawful claims of all persons. I VR N E I OTE TR CTE N P SIS N (T _'
EXISTING :INDEBTEDNESS. - The : following provisions concerning existing indebtedness (the "Existing E
1nd8bt&dl’l&55") are a part of thlS MD[TQHQE. [ AN SRR NN [T R e IR TR T ALRR LRI .-:‘.’.-7:".'|E--;,.‘."i'l‘.|_':ﬂli-d _'J’..“:] L34 KRR P

Existing Lien. : The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing lien. + Grantor expressly cavenants and agrees to pay, or ses to the payment of, the Existing
-+ i Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
.., Such indebtedness, or any default under any securlty documents for such indebtedness. = . - A

Default. "If the payment of any installment of principal or any interest on the Existing lnde‘btedness.is 'not“ ;
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Page 5
(Continued) T

- INDUCEMENT TO LENDER TO PROVIDE THE FINANCING DESCRIBED HEREIN OR IN THE OTHER RELATED
DOCUMENTS. - - .. . . - ce S ‘ : -

. Time Is of the Essence. Time is of the essence in the performance of this Mortgage. L .
Waiver of Homestead Exemption. “Grantor hereby releases and waives ail rights and benefits of the "
homestead exemption laws of the State of lilinois as ta all Indebtedness secured by this Mortgage. .. . ... - ©

" Waiver of Right of Redemption.™ NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY -
CONTAINED TN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. = .
REV. STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS =
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY. A _

GRANTOR ‘ACKNC‘WLEDGES HAVING READAA.I..L THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR“
AGREES TO ITS TERMS.
| GRANTOR: e
X R Zﬂiﬁi‘ Ky o
DALE K. JAHANT (e}
= . ‘ .
e
el
5
L
BANK ONE, CHICAGQ, NA ELLIz SCHHWARZMAN ~
. P.O, BOX BOGOB3 - - ' '
<= CHICAGO, IL 60680-6083
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