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CHICAGO, IL 60£145008 ) .
K—2 Spuee Abave Thls Line Far Recordbng Dutad -

FHA Case No. ]

' State of Minoks ’ 523
| ate ol THinols MORTGAGE 131-7952337 203

e THIS MORTOGAGE ("Security Insirament™) is given onJUNE 23, 1995 - The Mortgagor is
(\K CUAUHTEMOC AILA AND MARIA AVILA, HUSBAND AND WIFE
)

t\“(' . .
N . 45422727
e N CBarrower™), This Secarity fostrument Is given (o

\R NORWEAT MORTGAGE, INC,

NS _ : .
Q which is organized and existing under the laws of THE STATE QF HIMJTSOTA , amd whose
. address is NORWEST MORTGAGE INC.,, P.O. 80X 5137, DES MOLNES, IA 503065137

[

("Lendes 7 Bareower owes Tasder e pimup.\l sum of

ONE HUNDRED FIFTY FOUR THOUSAND FIVE HUNDRED FIFTY AND 10/140
' C Petias (1.8, §****154,550.00 ).

g

~ This debt s evidenced by Buertower’s nole LId!Ld the swne date as this Smm{\ mszanment C"Note"y, which provides for

\> monthly payvments, with the full debr, it not paid carlier, due and payable on JULY 01, 12023
\,' This Security lustrument seeures o Lender: tad the repayment of the debt evidenced by the Note, with mierest, and all unuw.ll‘»

\J extensions and modifications; (b the payment o all other sums, with interest, advanced uudu pasagraph 6 to proteet the
seeurity of this Security [nstrument; awd (o) the performance of Borrower's covenants and agrecientsander this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o _tender the [ollowing

123 deseribed property located in COOK County, llinots:

-3 THE WEST 32.0 FEET OF THE SOUTH 85.75 FEET OF LOT 10% AND THE

b= ©AST 5.24 FEET OF THE SOUTH 66.54 FEET OF LOT 108 IN KOESTER AND gl

"“ ZANDER'S WEST IRVING PARK SUBDIVISION, BEING A SUBDIVISICON IN THE f,“
NORTH 1/2 OF SECTION 21, TOWNSHIER 40 NORTH, RANGE 13, EAST OF THE "

ﬁ THIF?D PRINCIPAL MERIDIAN, "'N COOK COUNTY, ILLINOIS. ,f‘\_:

Z /AL (S 2 LA e

" wmd *SEE ADJUSTABLE RATE RIDER Ve
B O THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
’ U TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., E.O.
: & BOX 5137, DES MOINES, IA 503065137 _ , o
b= which has the address of 4908 WEST ADDISON STREET, CHICAGO [Street, City]
"« lllinois 60641 [Zip Cindel (" Property Address™);
@w-lllﬂlt.i v 1A Whinwis Morigoge < 4,92
VAP MOHTGAGE FORMS  id0bh 207200 :
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FOGEITTEHR WITH all the fmproveinents naw o hereadien tl(ll(‘ll o IIIL' pmpulv amb alt eisements, riphts,
apptemuees, rents, evaltes, mineval, off b g npehts and probivs, water Sghits and stock and o8 Tiaaoies now o bereslier o
pactal the property AL replacements aml addivens shall aso be covered by i Seenrity Instenment. Aot e Topegosnp s
retereed foinc g Security tnstriment s e Property

BORROWER COVENANTS that Borrower in lnwlully seeed of the estite hereby conveyed and has the tipht 1o montpage,
pranl amd convey the Propeay ansd it the Propeny s usencinbered, eacep for encombrances of recond, Borrower wartints
and witl defend generally the tide o the Property against all claims and demands, subject o any encumbranees ol record. ‘

1. Poyment of Principal, Interest und Late Charge, Borrower shalt pay when due the principai of, and interest on, the
debt evidenced by the Note and late ehirges due under the Note,

2, Monthly Payments of ‘Faxes, Tosoepnee wod Other Charges, Borcaower shall mclude inciedy snonthly payment,
together with thie peipzipal and inderest as set forth in the Note and any Tate charges, an instadlment of any ¢y taxes and special
assessiments levied/or o be Tevied agaiast the Property, i) leasehold payinents or ground rents on the Property, and (¢)
premims for insuranes reawired by paragraph 4

Fach monthly installeien: far ftems (), (b, and (¢) shall eyual one-twellth of the annual amounts, as reasonably estimated
by Yender, phus an amount sulficiest o maintie an additions) Talnee of noCimore e onessixih of the estimated amounts, The
Tl anual smoent for each it gosil be aceunuslated by Lender within a period ending one month belore analem wouid
become definguent. Fender shadl haid the amownts colfected intrust o pay dtems (), by, and (¢ before they become
delinquemnt.

0t any e the ol of the payients el by Lemder for ems (g, thy, ard (), topether with the future: monthly
pavaments tor such items payabde 1o Lender prior (0 the due dates of suehitems, exceeds by more i one sixth the estimated
amiownl o pavmenls regquired ey sucl items when ez and B payinents v the Note are cureent, then Fender shall either
refund the excess aver one-sixth ol the estinted payeits or vredit the escess over one-sist of the estinaied payimenis
subseguent payments hy Borrower, at the option of Borrower” 1 the total of the payments made by Borcower Tor iem {ay, (h),
or 4¢3 is insufficient w pay the item when due, then Borrowerssiadl pay o Lender any sanount necessary 1o make up the
deficieney on or before the date the tiem becomes due.

As used in this Securily lnstrument, Seeretary” mess the Secretaopof Housing and Urban Development or Qs or her
designee. Inany year in which the Letider must pay a mortgage insuranee prawinm 1o the Secretary (o any year in which such
|‘rcmiurn would have been required if the Lender stfl held the Security Tnstrumess, cach montily payment shatt also include
cither; (3 an installment of the annual mortgage insurance premium to be paid by pender o the Secretary, or i) a monthly
charee m.\u‘.u’l of & moreace mswrapee premium i this Security Instrument s held os e Secretary . Bach morthly instaltment
of the mortgage insuzance premitm shatl be in an amount sufTicient w accamulate e DAl zanual mortgage insurance premiim
with Lender one qwenth prior o the date the full annual mortgage instirance premiam is Gz wthe Secretary, or it this Security
Insteument is beld by the Seeretary, each monthly charge shall be i an amount equal o onestweifth of one-half percent ol the
autstanding principal hadance due on the Note,

I Borrower tenders o Lender the fult payment of all sums secured by this Security Instrument, #edrower’s accouss shall
be credited with the balance remaining for all installments tor items (ad, thy, and (€3 and any mortgege-insurance premism
instadlmens that Lender fas not become ohligated to pay to the Secretary, and Leader shall prompily refundspaexcess Tunds 1o
Borrower, Tmmediaiely prioe W a foreclosure sate of the Property of its acquisition by Fender, Borpower'siweount shall be
credited with any balance remaining for all instalfments Jor fwems Go, (b, and (¢,

3. Applieation of Payments, All pavments under paragraphs 1and 2 shall be .|p|alu.d lw Lender s follows:

First, (o the martgage insurance prentivim o be paid by Lender to the Seeretary or to the monthly charge by the Secretary
instead ol the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or gruum! rents, and Tire, food and other hazasd | insurance
prewmiums, as reguiced;

Third, to interest due under the Nolc

Fourth, to amartization of the principal of the Note;

Fifth, w Late charges due under the Note,

@D, -ariL) 0w o 2 it 8 ' nials: *;,,{H{JLH '
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o Flee, Flosd wnd (ther Ilnnull Insneniee, Horowe -!l.lll e .:H nnpmw mekits an “the I iy, whnluu NG
existenet op subsequently erected, agiianst any hivards, casaftaes, and commpencoes, imelading bee, dor whacls Fender iegusres
msuranee. This insuranee shedd e maintained i e amounts and Jor the periods i Lender regaires, Borrower shiadl also
instre al improvements on the Property, wheter now in existence ar subsequently ereeted, agiinst lass by [Toods ta tie extent
teguived by the Seeretiry . AT isurance shall e canvied with companies approved by Lender. Tl imsurinee poficies and agy
renewals shall be hehd by Lender and shall inelude foss payable cluses in faver of | aind e fare asceptable 1o, Tendey

Iy the event o Joss, Boprewer shadl give Lender mmnedite notice by mal, Lender may make proot of Joss ol not nude
promptly by Horeower, Eacit insurance company coneerned is hereby authorized and directed (o make payment for sl foss
directly o Eender, mstead of 10 Borrower and 1o Lender jointly. At or any part of the insaranee procecds may be applicd by
fender, it opriein, cothier (o o the reduction of the indebredness wider the Note i this Seeurity Insteamsent, (st o any
delinguent amounts applied i the order n paragraph 3, and then to prepayiment ol prineipal, or (h) to the restontion or repair
of the damaged Property. Any applicition of the proceeds to the principal shall not exeend or postpone the due date of e
monthly payments »uch are referred w in paragraph 2, or change the amount of such paymients. Any excess insurance proceeds
over an amoge! requieeds o pay all outstanding indebtedness under the Nowe and this Seeurtty Instrument shadl be paid 1o the
cntity Teally entitled thirer.

I the event of foreclodsse of this Secartty strament or othey transter of Gke e the Propeny thar extingaishes the
indebtedness, ] right, Hle and fatezest of Harrower moand o insurance policies in toree shall pass 1o the purchaser,

Lensehobtds,  Bogrowwer shafl occupy, estanlish, and use the Property as Barrower's principal residence within sixty days after
the excention of this Seeurity Instrument and sEall Sontinue to oceapy the Propeety as Borrower's principal residence for a feast
one year after the date of oceupancey, unless the Sesrtary determines this requiretient will cisise widue hardsiip for Borrower,
or unless extenuating circumstanees esist which=w e hevand Borrower's control. Borrower shall notity: Lender o any
extenuating ciccumstances, Borrower shall not comnitwests or destroy, damage or substantially chauge the Property or allow
the Property o deteriorate, reasonable wear and tear excepteds=Lender may inspeet the Property it the Property i vacant or
abandoned or the loan is in default. Lender may take reasonable acton o projeed amd proserve such vacam or abandoned
Property. Burrower slall atso be in default i Borrower, during thedoan application process, gave materially false or inaceurate
mionmation or statements to Lender (or failed to provide Lender @i any material informationy in connection with the foan
evideneed by the Note, including, bus not limited 1o, representations” coapering Borrower's oceupaney of the Prn;wrn' as i
principal residence. 1 this Seeurity instrument is oni leaschold, Borrove” chall comply with the provisions of the lease. If
Botrawer avquices tee tike to the Property, the leasehold and Tee title shalinot besmerged unless Fender aprees to the merger in

wriling.

6. Charges (o Borroser and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
wunicipal charges, Fines and inpositions that are not included in paragraph 2. Horrower shill pay these abligations on e
directly o the entity which is owed the payment. 3 failure o pay would adversely affect Lendes s imterest i the Propedty, upon
Lender's request Barrower shall promptly fuenish (o Lender receipts evidencing these payments,

I Borrower fails to make these pavments or the payments regaired by paragraph 2, or {ails @ perfori any other covenants
and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly @ffect Lender’s rights
in the Property (such as a proceeding in bankrupiey, for condemnation or to enforee laws or regulations), ther Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2

Any amounts dishurssd by Lender under this paragraph shall become an additional debt of Borrower and be seeured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, ai the Note rate, and at the option of
Lender, shall be immediately due and pavible.

7, Condemaation. The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, e lierehy assigned and
shall be paid 1o Lender to the extent of the full amount of the indebteditess thar remains unpaid under the Note and this Securiy
[nstrument. Letider shall apply such proceeds 1o the reduction of the indebtedness under the Note ad this Security Instrament,
st 0wy delinguent amounts applicd in the onder provided i paragraph 3, and then to prepavment of principal. Any
application of the proceeds (o the principal shall not extend o postpoue e due date of the menihly pavments, which K

. . _t 13
@)-QR”“ (9408 Parjo 3 of & “‘l"'m‘_;&t.ﬁ_

5. Oceupaney, Preseryation, Mainteonnee and Peotection of the Yeoperty; Borvswer's Loan Application;
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peerred oo parapraple Soon clinge the anoant ol sach ||.|y|n(uh a\u\ eaeegs proveeds over i g m]mm\ u |u',f atl
entatatiding tdebtediesy radvee tie Nete and Ain Seconty Tastesnameny shall be paid i the entity lepally entitled ieseto

8. Feese Lender iy ealleet fees and cliarpes aathotieed by the Secretsey
0. Groumds tor Aceeleratien of Debt,

(W) Defunli. bender may, exeept as Hmited by repidadions issued by the Secretary i the case of payment defilts,
Tt nmv immediate paymest in tull of alb sums seeured by this Scearity instrament if: .
) Borrower delaults by fatfing to pay in full any moewthly payviuent reguired by this Secnrity stsmen prior o or
on the due dite of the next monthly piyment, or ‘ , _ ‘
{ity Horrower defauhis by Tailing, Tor o peried ol tasty d.w o perlorm any other obligations contiined in i
Security Instruiment.

) Sade Withest Credit Approval, Lender shatl, i peemitted by applicable law and with the prior approval ol the
Secretary, requiie ymmediate payment in ull oCadl swow seeuved by this Secarity fnstrument it
(i) ALl or partalthe Property, or a beneficial interest inoa trest owning all or part of the Property, is sold or
otherwise transteriod fosher tan by devise or descent) by the Borrower, and ,
iy The Property s o oceupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does £s oceupy the Property but his or ber credit has not been approved in accordance with the
requirements of the Secretary:

(¢} No Waiver. If circumstances occurinis woull permit Lender to require immediate payment in Tall, but Lender does
not reguire such payments, Lender dosenotavaive its rights with respect to subsequent events,

() Regulntions of HUD Secrctary. [n manye eircumstances regulations issucd by the Secretary will timit Lender’s
rinhts 1 the case of paynent defanits W require inmediate payment 1n full and foreelose i oot paid, “This Seeurity
[nstrument dovs ant authorize deceleration or foseclosre i not permitied by regulations of the Seeretary.

(e} Movtaape Not Insured. Borrower agrees thin should ths Sceurity Instrument and the Note secured thereby ot be )
eligible tor insurance under the National Housing Act withindoUdays (roun the dite hereal, Lender muy, at its option

and notwithstanding anything in paragraph 9, require immediate pament in full of all sums sceured by this Security

Istroment. A written siatement of any awborized agent of the Secretan: dated subsequent o 60 days from (he date
herenf, declining 1o insure this Security Instrument and the Note seeurtd thiereby, shatl be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not bexcisised by Lender when the unavatlability
of insurance is sobely due to Lender’s failure to remit & mortgage insurance prerian (o the Seeretary .

1. Reinstutement. Borrower has a right to be reinstated i Lender has required immiediate payment in full beeause of
Borrower's (aifure to pay an wmount due under the Note or this Security Instrument. This right spplies cven after foreclosure
procesdings are instituted. To reinstate the Sceurity instrument, Borrewer shall tender i a Jump suaaall amounts requived to
bring Borrower's account current inciuding, to the extent they are obligattons of Borrower under” s, Seeurity: Instrument,
foreclosire couts ikl reasonable and customary altorneys’ fees and expenses properly associated Avich the foreclosure
proceeding. Upon reinstatenent by Borrower, this Sceurity Instrument and the obligations thit it secures shalliremain in effect
as i1 Lender had not required immediate payment in full, However, Lender is not iequired to permit reimnstatement i (i) Lender
has accepted reipstatement after the commencement of foreclosure proceedings within two years mmmedinely preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude toreclosure on differeat grounds in the
future, or (il reinstatement will adversely affeet the prierity of the tien created by this Security Instrument,

1. Borrower Not Released; Forbearnnce By Lender Not u Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Securiiy fnstrument granted by Lender o any suceessor in interest of Borrower shall
not operate to release the liability of the original Borcower or Barruwer's suceessor in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse w extend time for payment or otherwise mmll!y amortization |
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower r Borrower's
suceessors i interest. Any forbearance by Lender in exercising any right ot remedy shall not be & waiver of or prcclude the

exercise of any right or remedy,
78
@@@-M(ILI UTLLE Pagu 2 01 § nmmf" M
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1. Sercessors sl f\wl;,u-‘ Hoavhy dubnt wnd Seveend Ilnhllils (uv‘slmu-n Iln' m\'umnl'. abth aprectients of 1hy
Secrnty fnstrment sball bind and beseht the successors amd assipas of Lender and Bopower, sabject o the pavisine ol
paragraph 9.h. Borrower's covenns and agreements shall be joint and seversl. Any Barrower who o sigas this Seenrity
Fstrument but does wot execnie the Note: ) is co-sipning tis Secueity Istrument only o mortgage, gra and canvey that
Rarrower's iterest i the Property under thie tvisis of this Security Instnament; (hyis nol personally obligated wr pay the suims
seenred by s Seeurity fnstraeent; and (o agrees that Lender sl any other Borrower tmay agree i eatend, modify, Torbear or
make any daceotmmodations with regard to the tlerms of this Securily Instrnment or the Note without that Borrower's consent,

LY. Notices, Any notice w Borrower provided for i this Seaurity tastrumerst shall be given by deliverng it or by iaiturg
it by tiest class ul anless applicable L requires use of ansther method, The nonee shall be directed o the Property Address
apaty ather saldeess Borower desipnates by nolice fo Cender. Ay siotize o Eeader shall be given by st cliss nuat 1o
Lender s address staed herewn or any address Lender desgtiates by notee o Borrowes, Any notice provaded Jor in Ui Secarity
Pstrament shall be deeted o livee beea given to Borrower or Lender when given as provided e this paragraph.

14, Governing~Law: Severability. This Security Instrument shall e governed by federd faw and die faw of the
jurisdiction in which tieCroperty is located. In the event that any provision or clause of this Security tnstrument or the Note
canthets with applicable taedsich contlict shindl not affect other provisions of this Security Instrument or the Note which can be
piven eltect without the coniwdng provision, To his end the provisians of this Secority Instrument mnd the Note are declared
o he severable.

15, Boerower's Copy. Borrower shallbe given ene conformed copy of this Seeurity fnstrument,

16, Assignment of Reats, Borrower uneaiditionally assigns and wansters o Lender ot the rents and revenves of the
Propetly Bottower suthorizes Lender or Lendes’s weents o colleet the sens and revennes amld hereby direats eaedy tenant ol the
Prapenty (o pay the tents to Leader or Lender's ageats However, prios [ Lember's notice 1o Borower ol Bonower's hreach ol
any covenant or agreeiient in the Security lnstrumeny Boriower shall collect and receive bl rents and revenaes of the Property
ds trustee for the benelit of Lender and Borrower, Tans) assieament of rents constitites an absofute assignment and not an
asstgniment for addiional seeurity only,

1T Lender gives notiee of breach to Borrower: () all rents recaived by Boerower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securicy fastrument; (b) Lender shali be entitled to collect and
receive atl of the rents of the Propesty; and () vach tenant of the Propary shall pay all rents due and unpaid 1o Lender or
Lender's agent on Leader's written demand 1o the tenant.

Borrower has nal executed any prior assipmment of the rents and has non and 223750 perfoear any act thal wonld prevent
Lender (rom exercising its rigtis onder his paragraph 1o,

Cender shail nor be required to enter upon, take contral of or maistain the Broperty before or alter piving notice of breach
to Borrower. However, Lender o a judicially appuainied receiver may do so at any time Dere is 4 Bieach, Any application of
rents shall ot cure or waive any default or invalidate any other ight or remedy of Fender, This sssignment of renis af the
Property shall terminate when the detn secured by the Security Insteument is paid in full,

NON-UNTFQRM COYENANTS. Borrower and Fender further covenant and agree as quowsf

t7. Forectusure Procedure. 1 Lender requires immedinte puyment in full under paragraph 9, Lender may Toreclose
this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ Tees and costs of tite
evidence,

18. Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property,

M ?9
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20. Riders to this Securtiy angtrament, {{ one or more siders are executed by Borrower and recorded together with this
Seeurity Instrument, the covenants“o! each suel rider shall be incorporated inte and shall amend and supplement the covenanis
and agreements of this Seeurity [nstrumentas 1 the viderts) were s part of this Security Instrument.

[Cheek applicable box(es)] o _ ‘
.| Condominium Rider | L2 Srduaed Paviient Rider Lx] Oiher [Spectly]
= Pluwed Unit Development Rider . fowing Bquity Rider ARM RIDER
ESCROW ACCOUNT RIDER

BY ‘.ICN[NCE' BELOW, Bovrower aceepts .md agrees 1o lhc werms contained in this SL'umlv lmlmmulz amd o any iderts)
exectited by Burrower s seconded withei . ) 3 (
l?

-
-

Withesses: / / / i
I o ) X l\ Lt (4 i”))V Lo AL *[‘“’m-._(Sunl)
L o/ " CUAUKTEMOC AVILA Motrower

{Seal)
MARIA AVILA Horower

L2L2zbse.

e (St Lo {Suath

Horrsswer Horowes

STAJI'Y A }/[{l IN !s Cco - met\ 88 )
;/ }GD’( (f g / . 4 Notary Public in and for said county .md state do hereby ccrlli)'

that CUAUNTEMOL A HUSBAND AND WIFE

o

Fa

pumtmt[\ kzmwn (o me 1o be the same personis) whose n.lmL( 5)
subscribed t the foregoing instrument, appeared before me this day in g egfon, and aeknowledged-tha e
signed il delivered the said instrunient as (ree \mdflumdw det, Sor th hsc\ anil purpns s therely set [orth,
Given under my hand and offieia! seal, this 23RD d\u ] d :

My Cognmission Expires:

R“ Ré4m v
) Natary Pub!fc State of Hﬁrrlms >
vﬁiy Commnss:on Expues 12/28/96 »
@,"‘ﬁﬁt) 19478 TTmEmvey vy

q
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mmde this  2IRD ‘ ' {l‘ly of
JUNE , 1585 , and 15 incorperated into and shall be decmed 1o amend and supplement
the Murtgape, Deed of Teast or Scenrity Deed ¢ Seenrity Instrunsent™ of the same date given by the undersigned

C o roseer o secure Borrower's Note CNote'J o
NORWES'T MORTGAAQR, INC.

(e Lender 708 the same date asud cnvurinﬁ the property described in the Security nstrument and focaced at
1908 WERT AUNISON STREET, CHICAGO, IL 60641

{ifraperts Addiens)

THE NOII CONTATRY PROVISIONS ALLOWING I()R CHANGES IN THE NH REST
RATE AND THE MONTULY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RaATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN RATE THE BORROWYER MUST PAY,

CADDITIONAL COVENANTS. In addiione the covenams and ageeements made in the Seeurity
fusteument. Bosrower and Lender further covemt and aeree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANLES
(A) Change Date _
The interest rate may change on the Tiest day of OCTOBER .., 13986 » and on thay day
ol cact succeeding vear. "Change Date” means each date on which the jaterest rate could change.

(B} 'The udex :

Beginning with the st ¢ h.:m.c Date, the interest rate will be based GuupSadex. “Index” means the weekly
average vield on United States Treasury Securities adjusted to a constant matucit-ebone year, as made available
by the Federal Reserve Board. “Current Index” means the most recent Index figureGvailable 30 days before the
Change Date. 17 the {adex (s defined abover is no Jonger avaitable, Lender with tse asoew Index any index
preseribed by the Secrctary, As wsed in this Rider, "Secretary means the Seeretary, of /Hovsing and Urban
Devetopment ar fus or her designee.” Lender will give Borrower notice uf thie new Index,

) (€) Caleulation of Interest Rate Chunges
? Helore vach Change Dute, Lender will caleulite o new interest re by adding a marphr of
' TWO AND THREE-QUARTERS pereentage potas)  2.750 G 1o the
Carrens Index and rounding the sum w0 1he nearest one-cighth of one pereentage poind (L1259 ). Subject (y the
Jimits stated in paragraph (D) of this Rider, this rounded amoum will be the new inferest rite until he siext
Change Daie,

(13 Linvits on Interest Rutu Lhun;,,v« .

The isterest st witl never inerease or gecrease by morg tian one percentage point (1.0%) on any singie
Change Date. The interest rae will aever be more than five pereentage paints (5.0%) higher or lower than the
tnitial interest rate.
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{E) Calealntion of Payment Change

I the interest rate changes on o Change Date, Lender will caleulate the amount of monthly payment of
principal and interest whick would be necessary o repay the unpaid principal balance in (ull ac the mmtarity date
at the new nerest rake through substntally equal payments o oeking sach citeudation, Lemder will use the
apatich prinvipat bidance wivich woukd Tre cwed on the Change Date 31 there o breen o defanlt i pavinest on 1he
Note, reduced by the wimount of any prepavments w prizeipal. The resule of this cafeubation will be te amonit of
the new monthly payment of principal iuid intergal.

{1°) Notlee ol € hmu..ﬁ

Fender will yeve notice o Borrower of sy cange i the mlerest rate sl monthly payment st
fotice ustaegiven al feast 25 days before the new moathly pay e amaant s due, and must sel Tonth (g the
date of the note, (i the Change Date, (i the obd dierest tate, vy the new isterest riate, (v) e new monthiy
payment amount, () the Carrent Index and the date v was published, (vil) the method of caleulating the change
in monthly paymers amount, and (viii) any other information which may be required by law from time o time,

(G flPective Duteal 2mnpes

A new interest rate calealsied in accordance with pamu aphs (Crand ¢80 of thus Rider will becatne ellcctive
on e Change Pate. Borrower siii! make a pavenent in the new monthly amount beginning on the first paynent
dante whichh vecurs at feast 23 days saer Lender has given Borrower the potice of changes required by paragraph
153 of this Rider. Borrower shill heve o obligation to pay any increase in the moathly payment amount
caleulated in accordance with paragrapteelyat this Rider for any payment dae occurring less than 23 days alter
Lender has given the required notice. 11 thesivahly payment amount ealeulated in accordanee with paragraph (1)
of this Rider decreased, it Lender Tailed to givecGmely notice of the decreise and Borrower made any monthly
payient amoms exceeding the payment amount which=shoutd tave been stated o timely notice, then Borrower
has the option to ewher () demand the return o Borrdaver of any excess pavment, with interest thereon ag the Note

e (@ rate equal o e interest rate which should have bren stated in a timely notice), or (i) request that any

exeess payment, with interest thereon at the Note rate, be applies] as payment of principal. Lender's obligation o
relurn any cxeess pavment with interest on demand s not assignabinceven it the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower uccepts and agrees 1o the terms ind covenants contained in this Adijustable

Rate Rider. 1
. (Seil) X (/ f/"’ //7[#/”” - (( //( ‘Ml)
Hopower CUR TEMOC AVILA fornswer
- i
(Seal) .4 /u Ay 3 f;l Vil g Lo Seal)
Burrower  MARIA AVILA Horrower

- - |Space Below This Line Reserved for Acknoswledpment] -
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Sserow Account Rider

THIS ESCROW ACCOUNT IR is made on L AGUE, wad is e f'f/,iU-’ufl.‘d znm an/
sholl be dammed to amaend and supplearent the Modtgoge, l’)crcd at Fewst gr Securly Deed ("Sociuny instament”t of
the same date yiven by the undorsigned ("orrowee ") o securn Burtower's Mote to

(f ondfar ”) of the saenn date and covenng the Propunty dusceibied i the Security ing mnmwr

Farayrapi 2 of the Security nsteument is heeeby defeted wnits entrety and roplaced with the following
paragriagntl

2, Moathly payement of Tuxes, Insurance, s Qther Chargos. Butrowes shall include i eact maettily paymert,
together with the principg dnd interast 88 set fortivin the Nate and any lute charges, g sum for (of taxes and
special assessments fevied or 10 be levied against the Propeity, (b) leasehold payments ar grawkd cents on the
Froperty, and (v) premiums focizsucance required under Paragraph 4. frn any year i which the Lender must pay o
mortgage insurance peemiurm o the Seceetacy of Housing and Urhan Davelgpreat {"Secretary ") ur in any year in
wehich such premium would have beed required if Lender still foid ihe Secutity Instinent, each monthly payment
shall alse include either: (if a sum for the annual matgage mswrance premiinn to be paid Ly Lender ta the
Secretary, ar (i a monthly charge instead o aumartgage inswrgncy premivm it this Socurity Instrument is held by
the Secretury, in @ reasonabfe amaunt (0 be ceermmed by the Secratary. Except for the monthly charge by the
Secretary, these iterns are called "Escrow lems ™ asd the sums paid (o Lender are called “Cserow Funds,
Lendor may, at any time, callect and hold amennts for Escrow ltems m an aggregate amacnt oot (o exceed

e maximum smeunt that may be required for Barrowaer s/cacrow acceunt yntler the Real Lstate Settlement ,
Brocedures Act of 1974, 12 U.5.€. % 2601 at. seq. and implormenting requiations, 24 CFR Panl S’:(J() ay they may
he amendsd from time to time ["RESPA ], except that the cushiol ar reserve permittod by RESFA for unanticipated
disbursements or disbursemants hefore the Borruwer's payments aoe gvaflable in the account may not be based on
amounts due for the mortgage INSUrANCE Rremium.

If the amuaunts hefd by Lender for Escrow ltems exceed the amoulis permitied (o be held by RESPA, Lender
shalf deal with the excess funds as required by RESPA. If the amounts of fuads held by Lender at any time are nat QN
sufficient to pay the Escrow ltems when due, Lender may notity the Borrower and require Borrover to make up the Iy
shortage or deficiency as pecmitted by RESPA,

5

L2l

The Escrow Funds sre pledged gs additional security fur all sums secured by this’ Securty Insieuinent. I
Borrower tenders 10 Lender the full payment of olf such sums, Borrower's account sholl beCredited with the
balance remaining for all instailment items (a), (b}, snd (¢ and any niortgage nsurance presimeamssallenent thae
Lender has not become obligated ta pay to the Secretary. and Lender shall protnptly refund any-paciogs funds ta
Barrower. immedigtely prior to a foreclosure salg of the Praperty v its acquisition by Lender, Borrower's account
shall be credited \with any balance remaining :‘or all instaliments for ftems fel, {bl, and (c).

Y SIGNING BELOW, Barrawer accepts and ag JI’E(}.S 10 the terms and provisions cnnrmned i !hm Eserow
Account Ridsr. ‘

}' P . N
N i / I" e e i i(’_ )
Pl peddie ( Lt XooAdlaula Aot/a
Borrower . CUAUNTEMOC AVILA Date Horrower  MARIA AVILA Date

Borrower Date Horrawer ) ) Dara
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