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WHEN RECORDED MAILTO ‘
PLATINUM HOME MORTGAGE CORD,

2300 HICKS ROAD, SUITE 101
ROLLING MEADOWS, 1L 60008

[hitmcn Alove This i 2o Moeotdon Dita)

LOAN NO. 11-153)

State of Winois
MORTGAGE

THIS MORTGAGE ("Securily mg.punent”™) is given on JUNE 15

whhsc address 15 2050 NORTIH KENNETH
CHICAGO, 1L 60639
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h

1

("Borrower(s)"). This Security lnstrument is given to
PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION

which is organized and existing under the laws of ILLINOIS
2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL 60008

("Lender™). Borrower owes Lender the principal sum of
L, HUNDRED TWENTY AND 00/100
(U.S. S 141,820.00 N

HTrnan
VoLt

f

r
F

visioN 0

£
H

SAS

2025
described property located in COOK

THIRD PRINCIPAL MERIIMAN, IN COOK COUNTY, ILLINOIS

PIN #: 13-29-210-004-0000, YOLUME 360
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The Mortgagor is ANTONIO NAVARPETVE AND ANTONIETA NAVARRETE, HUSBAND AND WIFE

1

, and whose address is

ONE HUNDRED FORTY-ONE THOUSAND EIGHT

5. This debt is evidenced by Borrower's note datediic same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlice; facand payable on JULY 1

. This Security [nstrument secures to Lender: (a) the repavment of the debt evidenced by the Note, with interest, and
all renewals, exiensions and modifications of the Note; (1) the payment of afl other sums, with inierest, advanced under Paragraph
6 to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenanas and agreements under this

Security [nstrument and the Note.  For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following
County, lilinois:

LOT 131 IN JOHNSON BROTHERS WLbll*ll'l D ADDITION TO CHICAGO, lSl:lNG
SUBDIVISION OF LOTS 3 AND 6 IN KING AND PATTERSON'S SUBIHVISION OF THE
NORTHEAST /4 OF SECTION 29, TOWNSHIP 40 NORTIH, RANGE 13, EAST OF THE

Dollaré

lilinois:
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whtich has l’h address of 304” N QJ:()L: lQJ A L C O P(XLA( ;0

v '

Pitienl) ’ [Chyl
. (6,34 ("Property Address”y:
{Statn) g Cnrdo)

TOGETHER WETHE all the tmprovements now or herestier ereaied on the property, and aly easements, rights, sppurienances,
rems, royaitics, mineral, oil and gas cights and profits, waker rights and stock md all fixeures aow o hareafier a part of the
praperty. Al replacements and additions shall also be covered by this Sccurity Instrument. Al of the foregoing is referned to
in this Security Instrument as the " Property ™.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and camvey the Property and thal the Propetty is unenvumbered, except for encumbrances of recand. Borrower warganty
andd will deferd generally the title o the Property against al! claims and demands, subject 10 any encumbrances of 1ecord.

UNTFORM COYENANTS. Borrower and Lender covenant wod agree as follows;

. Payment of Pefacipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
dett evidenced by the Pote and bae charges due under the Nule.

2. Monthly puymedt of Taxes, Insurance snd Other Charges. Borrower shall include in each tmontlily p iymc.m tagether
with the prineipal and dnterdst s see forthe in the Note and any late chiarges, a sam Tor () Laxes and special assessments levied or
to be devied against the Property (G deasehald gayments or ground rents o the Property, wd (€) premivims fur insurance required
under Paragraptt 4. ke any year o waich the Lengder must pay a mongage insurance presmwm to the Seeretary ol Housing, and
Urban Development ("Seeretary ™), o i any year in which such premium would have been eequived if Lender sl held the
Seeurity Instrument, each monthly paymentshall also include cither: (1) & sum for (he antruat (mortgage imsuranee premium to be
paid by Lender to the Secretary, or (fi) a'mopiily charge instead of o mongd;,c insurance preinium i this Secusily Instrument iy
held by the Seeretary, in a reasenable amount 1o be-determined by the Secretary. Except for the monthly charge by the Secretary,
these items are called "Escrow Ttems” and the tums paid to Lender are called "Escrow Funds®,

Lender may, at any time, collect and hold amounts for Escrow Items {n an apggregate smouit not to execed the maximum
amaunt that may be required for Borrower’s escrow accountunder the Real Esiate Seitlement Procedures Act of 1974, 12 US.C,
§ 2601 et seq. and implementing regulations, 24 CFR Farc 2500, as they may be amended from time 10 time ("RESPA™), except
that the cushion or reserve permitted by RESPA for unanticipatesdisbursements or disbursements before the Borrower's pavments
are available in the account may not be based on amounts due {or the mortgage insurance premium.

If the anounts held by Lender for Escrow liems exceed (heamounts permitted 1o be held by RESPA, Lender shall desd
with the excess funds as required by RESPA. 11 the amounts of lurids heid by Lender al any time are not sufficient to pay the
Escrow lems when due, Lender may notily the Borrower and require bedrower o make up the shortage or deficiency as permitted
by RESPA.

The Escrow Funds are pledged as additional seeurity tor @l sumesceured by this Security Instrument. 1 Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall/oe credited with the balance remaining for afl
instatiment dems (@), (b), and (¢} and any mortgage insurance premivm installmentkat Lender has not become obligated to pay
16 the Secretary, and Lender shall promptly refund any cxeess funds 1o Borrower, {mediately prior o a foreclosure sale of the
Property or its acquisition by Lender, Berrower's account shall be credited with any bziapce remaining for all instaliments for
items (a), ¢hy, and (c). .

3. Application of Payments.  All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, 1o the morigage insurance premium to be paid by Lender to the Secretary or to the morany charge by the Secretary
instead of the monthly mortgage insurance premium;

Sccond, to any taxes, special assessments, leasehold payments or ground reats, and fire, flood and Sther hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Filth, to lite charges due under the Note,

4, Fire, Flood und Other Hnzard Insurance. Borrower shall insure all improvements on the Property, wheiher now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shatl be maintained in the amounts and for the periods that Lender reguires. Borrower shall alse insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies wl any renewals
shall be held by Lender and shall inctude loss payable clauses in favor of, and in a form acceptable 1o, Lender.

fu the event of foss, Borrower shall give Lender immediate notice by mail.  Lender may make proot ol loss i not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direetly to Lender, instead of to Berrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at s option, cither (a) to the reduction of the indebledness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
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ol the damaged Property. Any application ol the proceeds o the principil shall notestond or postpone the due date of the monthly
payments winich are eelerved twin Pavagvaph 7, o1 change e smount of such payiienis. Any exvess insutanee proceeds over an
anount requdted tapay wl ontstanding indebtedness ander the Note and this Security nstrament shall he jstdd to the entity Jepally
catitted theretn, _

In the event of Toreclosure of this Security Instrwment or other transler of tide to the Proeenty that extinguishes the
indebtedness, all right, title and inteeest of Borrower in and o insurance policies in foree shatl pass 16 the parchaser,

5. Ocenpuney, Preservation, Maintenanee and Protection of the Property; Borrower's Loun Appileation; Leascholds,
Bortower slalt oecupy, establish, and use the Property as Borrower's principal residence withia sixty days alter the excetion of
this Security Bstrament und shall continue to ocenpy the Peapesty as Borrower's principal residence for at least one yeur after the
dite o oceupaney, unless the Secretary determines this wequirement will case undue hardship for Borrower, os unless cxtenuating
circumstnees exist which are beyond Borrower's control, Horeower shull notify Leaders of aly extennaling clreumstanees,
Bortower shall ot conumit wasie or desteay, damige o substanttally clunge the Property or nllew the Property to deteciernile,
reasonable wear and tear excepted. Leader nay inspect the Propesty i the Propeny is vacant or abandoned or the loan is in
defanit. Lender may take reasomable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
i default il Borrower, during the loan application process, gave materially false or inaceurate information or statemems 1o Lender
(or failed to provide Leader with any material tnformation) in connection with the loan evidenced by the Note, including, but not
limited to, representations-concerning Borrower's occupancy of the Property as a principal residence. 1 this Sccurity Instrument
s on & leasehold, Borrewcreshall comply witl the provisions of the tease. I Barrower acquires fee tille to the Property, the
leasehold and fee title shainot-be merged unfess Lender agrees 1w the merger in writing.

6. Charges to Borrower-apd-Protection of Lender's Rights in the Property,  Borrower shall pay all governmental or
municipal charges, fines and impesitons that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed-tie pavment. T fatlure to pay would adversely affect Lender's interestin the Property, upon
Lender's request Borrower shall promptly faraish to Lender receipts evidencing these payments,

I Borrower fails to make these paytnents arihe payments required by Paragraph 2, or fails to perforw any other covenants
and agrecments contained in (his Seedrity Instrament, or there is a Jegal proceeding that way sigoilicantly affeet Lender's rights
i the Property (such s o proceeding in bunkrupily, Jor condemnation or to enforee laws or regulations), then Lender may do
anl pay whatever s necessary to protect the vidue of e Froperty and Lender's rights inthe Property, inchiding piymen of taxes,
Lazard insurance and other fems mentioned i Paragrapt 2.

Any amounts disbursed by Lender under this Paragraph dnatlibecome an additional debt of Soerawer and be secured by ihis
Securiy Instrument.  These wmounts shal) bear interest Trom e date of dishursement, au the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for Gzmiges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyarce in place of vundemnation, are hereby assighed and
shall be paid to Lender to the extent of the full amoumt of the indebiedness/hiat remains unpaid under the Note and this Security
Instrument.  Lender shall apply such proceeds to the reduction of the indebtedn:ss under the Note and this Security Instrument,
first to any delinquent ameunts applied in the order provided in Paragraph 3, and thes to-prepayment of principal. Any application
of the proceeds to the principal shatl not extend or postpene the due date of the nionttiy payments, which are referred to in
Paragraph 2, or change the amount of such paymemts. Any excess proceeds over an aiaust required to pay all owlstanding
indebtedness under the Note and this Security Instrument shall be paid te the entity {egally eriitled thercto,

8. Fees. Lender mav collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt, ,

(w) Defauit. Lender may, except as limited by regulations issued by the Secretary in thecase of payment defaulls,
require immediate payment in full of all sums secured by this Security Instrument if:
(i)  Borrower defaults by failing to pay in full any monthly payment required by this Securicy amstiument prior 1o
or on the due date of the next mombly payment, or _ ‘ N
(itr  Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. -
{(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Sceretary, require immediate payment in full of all the sums secured by this Security Instrument if?
tiy Al or part of the Propesty, or a beneficial interest in a trust owning all or part of the Propernty, is sold ar
otherwise transferred (other than by devise or deseent) by the Borrower, and )
(i) The Property is not occupied by the purchaser or gramtee as his or her principal residence, or the purchaser o
grantee does sa oceupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Seeretary, . ,
(©) No Waiver, If circurmstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,

FHA-S2116 (5/95)
Luagr Formy Inc. {8U0) 1483955

LFT #FHA92118 595 Page 3016  Initinls: B4/ A




UNOFFICIAL COPY -




() Regulations of IMSIN\T!(M} In Il\illl)’tllLlIIHHl.\IlLL“L rept I'ﬁilmm 1551 (.'l; ;‘)‘ tiwe Secretary will limict L'mlrr s rights,

it the cise of payinent deludts, (o requive imediate payment in full snd forectose i no0 prid. Fis Scearity Mstrument
does nut authorize aceeleration or foreclosure af not permitted by regulations of the Secretary. _
(¢} Mortgage Not [nsured.  Borrower agrees that should this Security Insirement and the Note secured thereby not be
eligable for insusance under the Nationn) Housing Act within - 60 DAYS from the date hereol, Lender may,
at s option and notwithstanding anything in Paragraph % reguire immediate payment in full of @l sums secured by tis
Security Instrumient. A written statettient of any awthorized agent of the Scerelary dated subsequent 1o

SIXTY DAYS feom the date hereof, declining to insure this Security Instrument and
the Note secured therehy, shall be deemed conclusive proafl of such mchybah!y Notwithstanding the foregoing, this
option nxiy not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary,

10, Rednstatement,  Horrower has a right to be reinstated i Lender has required immediate payment in full because of
Borrawer's fashure o pay anamount due ander the Note or ths Secority fnstoment. Thes eight applies even alter Toeclosare
proceedings are inslituted. o reinstate the Security [nstrument, Botrewer shadbwider ina ump sum all amounts required (o bring
Hurtewer's secount careent including, to the extent they are obtigations of Horrower unider this Secarity listuoent, Toreelosure
costs and reasonalie snd customary atlorneys’ fees and expenses properly associated with the Toreclosure proceeding. Upan
reinseatement by Borromer, this Security Instrement and the obfigations that it sceures shidl remaia in effect as i Leader had not
required dmmediate pirment in full. However, Lender is not required o permit reinstatement 16 (i) Lender has aceepted
rebtstatement alter the condmpneenent of Torecfosure proceedings within twa years immediately preceding e commenzenent of
i current foreclosure [:rnm“'u.x, (i) reinstaternent will preclude foreclosure o ditferent grounds in the Tutare, or Gil)
reinstatement will adversely afieecihe priority of the lien created by this Security Instranment, .

11, Borrower Not Redeased;Fvebenrance By Lendue Not g Wadver, Extension of the time of paynient ur maedification
of amortization of the sums securce oy this Seeurity Instrumment granted by Lender to any suecessor wn interest of Borrower shall
not operite 1o release the liabitity of the or.ginal Borrower or Borrower's successor in interest.  Lender shail nol be required to
commence proceedings against any successor ininterest or refuse to extend time for payment or otherwise modify amortization
of the sums sceured by this Security tnstrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by [ eader in gxercisieg any right or remedy shall not be o waiver of or preclude the exercise of any
right or remedy,

12, Successors und Assigns Dound; Joint and-Sezeral Liability; Co-Signers.  The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and-assigns of Lender and Borrower, subject o the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall ‘be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing g Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Progerty under the terms of this Securiy/instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any-other Borrower may agree (o extend, modify, lorbear or
make any accommodations swith regard to the terms ol this Security Insiseinent or the Note without that Borrower's consen.

13. Notices.  Any notice 1o Borrower provided for in this Security lnsteument shall be given by delivering it or by mailing
it by first class mail unless applicable law requites use of another method.  Themotive shall be dirceted o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendar siiall be given by first cluss mail to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower,  Any nouge provided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided indnisparagraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal taw and the law of the jurisdiction
in which the Propeity is located. 1n the event that any provision or clause of this Security Insteument or the Note conflicts with
applicable law, such conflict shall noi affecy other provisions of this Security Instrument or (he Nate which can be given effect
without the conflicting prevision. To this end the provisions of this Security Instrument and the Mot arc #eclared 10 be severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16, Assipnsment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the renisaud revenues of the
Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby dirceis@ich tenant of the
Properly lo pay the rents to Lender or Lender's agemts. However, prior to Lender's notice to Borrower of Boirower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as tmistee for the benefit of Lender and Borrower, This assignment of rents constitules an absojute assipnment and not an
assignment for additional secutity only,

It Lender gives notice of breach 10 Borrower: (a) ali rents received by Borrower shali be held by Borrower as irustee for
benefit of Lender only, o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied 1o collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay alt rents due and unpaid to Lender or Lender's
agent on Lender's written demand 10 the tenant.

Borrower has not executed any prior asslgnm:.m of the rents and has not and will ot perform any act that would preveni
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take control ¢f or maintain the Prupcny before or after giving notice of breach
o Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach.  Any application of
renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Froperty shatl werminate when the debt secured by the Secunty Instrument is paid in full,
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NON UNIFORM COVENANTS. Bureower and Fender forther covenant and agree as {ollows:

17, Foreclosure Procedure. I Leader vequbres mmedinle puyment in (il under Paragraph 9, Lender muy foreetose
this Security Instrument by judicinl proceeding.  Fender shull be entitted 1o colicet all expenses incurrved in pursulng the
remedies provided in this Paragruph {7, including, bet aot limited to, reasonable atiorneys® fees and costs of thle evidence,

14, Refense, Upon payment of all sums secured by this Security Tnstruntent, Lender shall release this Security Insirument
without chirge to Borrower. Borrower shall pay any recordiution costs.

19, Walver of Homestend, 8Borrower waives all right of homestead exemption in the Property.

Riders to this Secarity Tnsteament, 11 one or more dders nre executed by Borcower and recorded agether with this Seeority |
[nstrument, the covermats il agreements of each such ridder shall be dncorporated inte and ghall wmend and supplement the
covenants and ageeemieals of this Seeurity Instrument as 1€ the rider(sy were a part of this Security Instnment. |Cheek applicable
box(es)|

D Condeminium Ridde El Growing Equity Rider D Planned Unit Development Rider
D Graduated Payment Rider Cther {Sﬁccit‘y] ARM RIDER

BY SIGNING BELOW, Borrower uceéris and agrees to the teems and covenants contained in this Security Instrument and
in any ridee(s) executed by Borrower and recorded with it

Witnesses:

) {Z( (/L."[,cd Jdoog {(,’dl(v to&f&/ _(Seal)
ANTON}(? NAVARRETI‘; Dorrowne

(L 4 ’T/L«ZZ/‘ ' )ﬁ{ 2! f”é;’ (Seal)

ANTUN',FTA NA‘/ARRETEl -Bonuwer

(Sealy

-Horrgwur

{Scalb)

Bortawar

1Space Beioyw This Liw Far Acknowladgemant] n

STATE OF ILLINOS, (e b Cotnty ¢

L/" . :’l rl At e .
| :;-‘...._3 ol ¥ Ve e : , @ Notary Public in and foi saic county and staie,
do hereby cenify that  ANTONIO NAYARRETE AND ANTONIETA NAYARRETE, HUSBAND AND WIFE

LLIZVSE

personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as - THEY
free and voluntary act, for the uses amd purposes therein st forih.

.

| o /

(.‘..

day of L chn

Given under my hand and official scal, this - .
/

P N N P N I Ty X

{
4 “QFFICIAL SEAL” P - ) s o
My Commission ¢kpires:  Gall Maher » \’,2: Cla L '\/L'\(_/\Juﬁ\
© oy ponhie Siate of fili is 3 Notary Public
© oy amession Bares 102997 3
T AR A N g
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ADJUSTABLE RATIE RIDER

L.oan No. 11-1533

THIS ADJUSTABLE RATE RIDER is made this L5TH  (lay of JUNE . 13 35 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or SLLumy Dccd( Security Instrumenti”)

of the same date given by the undersigned ("Borrower™) to secure Borrower's Note ("Note™) to
PLATINUM HOME MORTGAGE CORPCRATION,

AN ILLINOIS CORPORATION A
(the "Lender”) of the same date and covering the propenty described in the Seeurity Instrument and located at

3049 NORTH MARMORA AVENUE
CHICAGO IL 606734

[Bropmrty Athimay

THE NOTE CONTA!E PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMed!T. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition 1 thy covenants aml agreements made in the Security Instrument, Barrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The iterest rate may change on the fiest day of OCTOBEE 1 1996 , and on that day of each
suceeediag year, "Change Date” means cach date on which the fnteres. rate could Lh.mgc

{B) The Yndex

Beginning with the first Change Date, the inferest rate will be based on ¢n/index. “Index” means the weekly average vield on
United States Treasury Securities adjusted to a constant maturity of one year, as made available by the Federal Reserve Board,
"Current Index”™ means the most recent [ndex figure available 30 days before the Chinge Pate, [f the Index (as defined above) is no
longer available, Lender will use as a new Index any index preseribed by the Secretary s defined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(C) Calculation of Interest Rute Chunges

Before cach Change Date, Leader will cateulate a new intecest tule by adding a margin of TWO AND THREE

QUARTERS percentage point(s) 2.750 %10 the Current Index 2! vounding the sum to the
nearest one-cighth of one percentage point {0.125%). Subject to the limits stated in paragraph 5(B) of this Mot this rounded amount
witl be the new interest cate until the nexy Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date, The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note.

SYLIZESE

(E) Caleulution of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of mehI} payment of principal and ipterest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantiaily equal payments. I making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date i there had been no default in payment on the Nate, reduced by the amount of any prepayments to principal. The result
of this catculation will be the amount of the new monthly pavment of principal and interest.

Banking Forms Supply Co.. Inc, 1BOGH 446.6855 Page 1 of 2 Initials : A f] w LIFT #27612 6/91
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() Notiee'of Umn;,c Cy oy \

Lender will give notice 1o Borrower of any change in the interest rate and monlhly paynent .mmunl l'lw notice must e given
at least 25 days before the new monthly payment amount is due, and must sel forth (i) the date of the notice, (i) the Change Date,
(i) the old iterest rate. (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Jotdex and the dite it was
published, (vii) the methed of calculating the change in monthly payment amount, and (viii) any other information which may be
required by faw from tine to time,

(G) Etfective Date of Changes

A new fnterest rate catculined inaccurdance with paragraphs 5(C) and (1)) of llns Note wtll become effective on the Change
Date. Hortawer st make a payment in e new oty amoan eginaing on the Tirst payient dage which oceurs s least 25 days
after Lender has givest HBurrwer the notice of chimges required by paragaaph SCE) of this Note. Burrower shall have no obligition
to iy any increase i e monthly payent amount celealited (e accordanee with paragraph S0 of dhis Note for any gayment die
acenrring fess than 25 days alter Lender has given e vequived notice H e monthly payment amount caboalated inaccondanee with
paragtaph S(15) ol this Note decreased, bt Lender ailed 10 pive timely notice of the decrcase and Borrower made any monthiy
payment amounts exceeding the payment amount which should have been stited in a timely notice, then Borrower has the option to
cither (i) demand the edure w Borrower of any excess payment, with interest thereon at the Note rate (it rale equit 1o the interest rale
whicht should have been stared in g timely notice), ur (i) request that any excess payment, with interest thereon at the Nute rale, be
applied as payment of printipai. Lender’s obligation to return any excess payment with interest on demand is not assignable even
il this Note is otherwise assigte hefore the demand for return is mide.

BY SIGNING BELOW, Borrowerarcepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

[ g “ A Lff/f/U /LC(L{I ?MC (Seal)

ANTONIO NAVARRETE Brarrower
.

,ﬁ«/ lé-f&zz.aﬁ/é’« Lo peidts /e (Seal)
2"TONIETA NAVARRETE Borrowse
(Seal)
-Bortawer

4. (Seal)
Burrawer
[Space Below Thus Lino Rusarved for Acknowiadgmant} v
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