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T RS LONMENT L maddey g gl e 20, N0T § bl g 0 7
Whcke 1o , ’
tean by Graadory oo Powell!, :wm(j an of Floe A el ""—-“”“7[-1‘
bocated at 48550 N Clavendon  $2106N, '
Q Chicago, 1llinols /60640 (the "Assignor"),
. For the benntiv . of ~LASALLE CURAGIN BANK,
(i"}, F,8.8., having an offide ¢/o LaSalle Talman
) Home Mortgage Corporation, 4242 N, Harlem
\j Avendae, Norridge, [llinols 50634-1283 {(Lhe
) TAgsignee)
") WITHNESSETH;:
\) WI—IEREAS,' Aésignér is the record Owrnsr of the fee simple estate
L:‘\ in and te the real estate descriped in Exaibit "A" attached hersto
\\' and by this reference incorporated hevein [Uhe "Property"); and D
>
e WHEREAS, Assigner has ceoncurrently herewith executed and r%
~J delivered to Assignee a certain Installment Mire of even date E}
S herewith in the principal amount of One Hundred Twenty Eight %’3
e Thousand Dollars and 00/100 (S$128,000.00) {(such notg and any and
e ;_‘3 all neotes issued in renewal therecf or in substiieidion or
K\J veplacement therefor are hereinafter referred to as the/'wmote"),
which Note 1is secured by a Mortgage, Sccuribty Agreemedt and
z R b et h S CUEL T o N - T 3t ‘--.. . e ’
= Financing Statement of even date herewith
=
g THIS DOCUMENT WAS PREPARED BY PERMANENT REAL ESTATE TAaX
- AND AFTER RECORDING RETURN TO IDENTIFICATION NO.:
==
&  DONALD J. HANSEN ﬁ;ﬁ\;} 20-23-414-005
oD
= LaSalle Cragin Bank, F.S.B.
2 30 W, Monroe Street .@1\
A el 1 = "| ) 'j
ez Chicago, Illincis 6C603- &
D
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excculod by Aaniguoy in Pavar o of Aﬂuignée (the  "Movtgage")
ccumbiering Lhe Proverty and by otner collateral docunmants in favor
ol Agsglgnes (the Note, Movtgacge and all orhor docwmnent o ocexeout vl iy
connect ton therewith oo heavinatter yoforved toooa the Yoo
Prowctifieayt o™y

NOw, THEREIORE,  Tor the parpome ol aecur Gag payment  of 4
Cdebt cdneas evidenoed by the Note aned Che Loan Doctament o, and 1 he
payment b gt advannees and atbey sume o wreh interest Uhiey o
Bocominepadie and payable to Aonnigquee under thee provigions heyeol o
o the Mate ad the Loons Docaments, amel oy sams secured by said
Pt rument G, amd the pevtormance and discharge of each and every
obligation, /zovenant and agreement of Asslgnov herein oc avisineg
under the Notoand boan Documentys, and also in congideration of TEN
DOLLARS (510,000 5 the recoipt whereot s hereby coknowledaged, he
parties hareby agreesaes Follows:

1. Asgligumenpt Cihuse. Assignor does hereby sell, assign,
cransfer and set over unt¢ Assignee all vight, title and intorost
of Assignor in and to all Ueaves, licenses, or obher adgrooments

Grant iy possossion, uge, or ccougancy of oll or any portion ol the
vroporty, whether now existing oo hereinafter entered inte, and any
and all extensicns and renewals cihizreof, and all rents, issues
(including income and recelipts from tae use and occupancy of any
hotel rooms), ravenuss, proceeds and  profits theref romn
{collectively, the "Leases"). Assignor further does heveby el
asgign, tvansfer and set over unlo Assignes zil right, title and
intavest of Assignor in and to any securityydeposits or other

now or hereafter held by Assignor in ceinection with any

Leases, and the benefiv of any guaranteas executed in
connection with any of the Leasas. This Assignment ig absolute and
i effective immediately.

2. Representations. Assignor represents and warvanus. rhat:
(1} 1t has made no prior asgsignment or pledge of Assignov's
interest in any of the Leases; (ii) no default exists in any of the
Leases and thare exists no state of fact which, with the giving of
notice or lapse of time or both, would constitute a default under
any of tne Leases; (111! Assignor shall fulfill and perform cach
and every covenant and condition of each of the Leases by the
landlord theveunder to be fulfilled or performed and, a:z the sole
cost and expense of Assignor, enfcorce (shorc of termination of any
of the Leases) the performance and cbservance of each and avery
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covenanl and condition of all ouch Leases by the tenantys Chereandey

ter be porformed and obgerved; {(1v) as ol the date herond, none of
b Ledsen hove been o mod i bod o extopded cxeept s dicolomal o
Acciagnee dn o writing;  {v)  Ansignor ig the sole owner  of o Ui
Pondlord' s interest o the Teaes; {(vi) Lhee beeaners e vab b ol
ploveeabiie b aceordanee wit b thedr Yedmgy o and (vEE) n prepeegmen!
of any inotallment of rent for wore than one (U month dhue under

any ol Phe feearen b been peccived by Adrignion,

L. Mergpitdve —Covenaiibn ol Auslunior. Asisiano:  shalil non
without Agsignee's prior written consent, (1) execule an assignment
or pledae (o Assignor's interest in any of the Leases, except to

Assignee; (L. modify, extend or otherwise alter the terms of any
of the existing Leases except in the cordinary course of Assignor:
business and ugon . commercially reasonable terms; {(iii) dhﬂept
prepayments of any bmstallments of rents to become due under any of
the Leases for move Chan one (1) monch; (iv) execute any new Leaso
cxcept o Leass on oo forg of Lease approved i writing by A(?QJJ]HIW"

in Lhe ordinary course ol Avdiagunor's business: and upon commercially
roegscnablae terms; vy in Loy manner dwmpair the owvalue of o the
Property; or (vi) permit the (easos to become subordinate to any
lien other than a lien created by the Loan Documents or a lien for
general real estate taxes not delinguent.

4, Affirmative Covenants of Assiabor. Ascignor shall at it

gole cost and expense (1) provide Assignes, within fiftaen
days after the end of each calendar vyear and, 1if Assignee
requests, within fifteen {19%) days of Assigres'!s request, with a
rent toll tor the Property centaining the names ci-all occupants of
the Property or any part therecf, the terms of thelr respective
Leaseas, the gpace occupied and the rentals payable theveunder and
such other information as Assignee shall reasconably welrire and,
upon Agsignee's vrequest, a copy of each Lease aftgoting the
Property whether now existing or hereafter arising; (ii) enter into
any new Leases only upcon a form of Lease previously approved by
Asgignee in writing; (iii) at all times promptly and faichfully
abide by, discharge or perform all of the covenants, conditions and
agreements contained in the Leases; (1v) enforce or secure the
performance of all ol the covenants, conditiong and agreements of
Ll Leases on Lhe part of the ocoupants to be kept and perfovmed;
(v) appear in and defend any action or proceeding arising under,
growing out of or 1in any manner connected with the Leases or Lhe
obligaticens, duties or liabilities of Assigneor, as Lessor, and of
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he aeenpant s thereunder, agsd pay ol cost o and cxpenien ol
Avtvgnee, including reanopab e abttorneyi feog tnoany dnch oot jon
cn o ptoeeadd g an whieh A may appear ;o (v made cxeont e
deliver to Asgignes upon desand any and al b oinstrumenbs regqaioed Do
furt ey evidenoe the auaigmeent ba Ansignes hereunder ol oany and
al b Teanen mabsogquent Ty entered fntoy {vidl) exercine o within £y
(Y) days ol the demand therofor by Assrgroe any right booyegoest
Lrom the Tesaes ander any ol the Leases a cortificate wilh respoect
to the status theveof; (vill) furnish Assignee prouptily with copios
of any potices of default which Assignor may at any time Forward to
any lessee. of the Property or any part theredf or receive from any
Joegaen  of Jthe  Propevty or  any part  rherveoi;  aod  (ix) pay
tmmediate lviveon demand all sums expoended by Assignee under Che
authority heredof . togethey with intoevest thereon «f Che Delanit
Rat o provided i Lhe Note,

L, Aaroenenl Of Asalguor. () Should Assignor faltl to make
any payment or to do any act as herein provided for, then Assignoe,
but without chligation s6_co do, and withcut releasing Assignor
from any obligation hereof, ‘may make or do the same in such manner
and to such extent as Assignee may desem necessary to protect the
security hereof, including specifically, without 1imiting its
genaeral powers, the right to appesy in and defend any acticn or
proceeding purporting to affect the weourity hereof or the rights
o1 powers of Assignee, and also the right to perform and discharge
rach and every obligation, covenant and agreement of the Assinnor
contained in the Leases, and in exercising any/such powers to lncur
and pay necessary costs and expenses, 1ncluding reasonable
attorneys' fees, all at the expense cf Assignor

‘b)  This Assignment shall not operate to place responsibility
for the control, management, care and/or repair of tlie Proparvy
upon Assignee and Assignee shall not be obligated to pezform or
discharge, nor dees it hereby undertake to perform or disciarge,
any obligation, duty or liability under the Leases, or under ov by
reason of this Assignment, and Assignor shall and does horeby agree
te indemnify and to hold Assignee harmless of and from any and all
liability, loss or damage which it wmay or might incur under the
Leases or under or by reason of this Assigament and of and [row any
and all claims and demands whatsoever which may be agserted against
it by reason of any alleged obligations or undertaking on its part
to parform ov discharge any of the terms, covenants or agresments
contained in the Leases, except any such claims or demands
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et bUing from Gl acty o act fonns of Aasianoe,  Should Assicne
tnonr any such Tiability, loss or doasage ander tlee Loases o undey
or by reason of this Aussignment, or in the delenae ol any such
clatmg or demanda, the amount thereof, including costs, exponses
and reasogatibe  attorpeyst feen, shall o be osecured hereby,  and
Aottty g borebmbiar e Artrsiopee Pl obor, o with o fatereqrt bipepen
From Ul dat e e pedd gl thee Dedan bt Bate prosidded b Vhe Hode,

Pl bt oLy upon deanoned

(e dNothiing herein  contadied  shall  be constaiued o
counst itutdag Assignee a "mortgages Ln possession” in the absence of
the Lakinos of actual possession of the Property by Aussignee,
putsuant bto e provisions hereinafter contained.  [n the exercise
aof  the powers Jferein granted Assignee, no liabilivy shall be
asaerted or anforeed against Assignee, all such liability being

cxprassly waived ang peleased by Ausignor.

() A demand on ahy lesuce by Aasiguec for thee paymeat of Lhe
ront upon any kvent of Defoolt alaimed by Assignee horveander shatd
be gufficient warrant to rhelosses to make {uture payment of ronts
to Assignee without the necessityfor further consent by Assignorn.

{2) Assignor does further specifically autherize and instruct
each and every present and future lessee of the wholes or any part
of cthe Property to pay all unpaid rentad agreed upon in any tenancy
ro Assignee upen receipt of demand from Assignee to pay the sane,
and Assignor hereby waives the right, claiveor demand 1t may now or
hersafter have against any such lessee by reacon.of such payment of
rental to Assignee or compliance with other requirements of
Assignes pursuant to this Assignment. Assignor hereby acknowledges
that the foregoing waiver is made for the benefiy of any such

lesgee,

() Agsignor hereby irrevocably appoints Assignee as jLg true
and lawful attorney with full power of substitution and with full
power for Assignee in its own name and capacity or in the name and
capacity of Assignor, from and after any Event of Default
hereunder, to demand, «collecc, receive and give complete
acquittances for any and all rents, income and profits accruing
from vhe Property, and at Assignee's discretion te file any claim
or take any other action or proceeding and make any settlement of
any claimg, in its own name or otherwise, which Assignee may deem
necessary or desirable in order to collect and enforce the paywent
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ol Phe centon, o ool paat it ocenpanty of Vhe Propeety o
N by coepresnly authoriaed and divectod o pay any and b D mesnd v
cue Assignor puragant to the Loeageys direct]ly Lo Augignec or goch
nomines o Assigoes may desigoate o weitinag delovercd voooand
vecoived by such occupant o, and e cxpreasly reticoved ol oany and
all duty, liability or obligation to Assigqnor in vespect ol oail

sayment o oao mack:
!

(b I e event any lesaes ander the Pesges should b the
s ject adoany prrocesding andey e focdoral Bandoropy oy Code s an
amended Yo tine Lo time, or oany obher Pedeval, state, o Tocal
gtatubte whioh providen for the ponsiblo terminatdon or e jeat Ton of
the Leanes Jusigned hereby, the Assignor covenanty and agrecs Chat
PEoany of thicheases is so torminated or rejected, no settlewnent
for comages shad ) beowade without vhe priov writiten congent of
Assignes, and any check in payuent of damages for tormination or
redection of any suctiuease shall be made payable both to Assignor
and Assignec.  The Asgighor heveby assigns any such payment to
Assigner and further covejants and agrees that upen the reguest of
Acsaiogreey, it shall duly endocse teo the order of Assignec any such
choeck, the procoeds of whicho shall be applitoed to whalever portion
of the indebtodness secured by Ghis Assignment Assignec wmay elect,

6. rvonts of Defaull. The ocedvence of any one or more f
the following esvents or conditions siwrl be an bvent of Defauit

hareunder:

{(a} non-payment of any of the indebtediiess evidenced by'the
Note or secured by the Mortgage when due, whether by acceleration
or otharwise;

{b} the ocourrenca of an Event of Default undei wpe carms of
the Note; or

o) the occurrence of an kEvent of Default under the terns of
the Mortgage,; or

(d) a default in the performance of any obligation, covenant,
or agreement contained herein and the expiration of any applicable
grace peried, or the breach or any warranty or representation
contained herein; or
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(e} the ovcurrence of an Bvent of Delault under bhne borms of
any other Loan Document.

Hpon, o ot oy ime after, the oeorvenee of an Fvent of Pefan
Actridones wiy, ol v n opt ton, Wit hoat cegqard o thee adbegquaiey ot e
gocur ity Lor the dndebdodnran hoepebey teniped bt T pernen o
by agent., with ov withoul bringing any aclion or proceeding, or by
pecedyie to he appointad by oo court, enter upon, Uake pogsesilon
OF o oweanacpe aned operate Ul Property o any part thereol ) and dooany
actn whidhy Asalignee deems proper Lo protect the securilty heteoly
anicd, eithed with or without !aPJHq possession of sakd Proporty, in
Lhe name GF Assignor or in its own name sue for or ctherwiso
collect md weeive such rents,  issues, profits, and advances,
pneluding those paat due and unpaid, and apply Lhe same, Togo costs
and cxpenses of opevation and onllection, ineluding, hut nol being
Piwmitod to, reasonable  attorneys?!  fees,  nanagement foes and
broker's commisgions, Apon any indebtsdness cecured heroeby, and in
such order ags Assignee may debermine. Assignee veserves,  wiliiin
fta van digeretion, the righevo determinge the method of collaection
and the sxtent to which eniGicoment af collection of delinguent

rents shall be prosecuted, and silell not be accountable {or more
monies than it actually receives-from the Property. The entering
upon and taking possession of sald Property or the collection of
such rents, issues, profits and advences and the application
therool, as aforesaid, shall oot cure OF waive any defaulr under
the Loan Documents oy the Note, Assignoy agrees that it ghall
facilitate [n all reasonable ways Assianec's collection of said
vents, and shall, upen request by Rssignee,  promptly ocxecute a

4
s

written notice to =ach lessee directing the lessco/ta pay rant oo
C‘\"lgt‘t(‘l

7. Assianes's  Right to_ Exercise Remedies. e remedy
conferred upon or reserved L0 Assignee herein or in Jvie Loan
Documents or the Note or in any other agreement is intended lo be

exclusive of any other vemedy or remedies, and each and every such

remedy, and all representations, hevrein, in the Note or in the Loan
Documents shall be cumulacive and concurrent, and shall be in
addition to every cther remedy given hereunder and theveunder or
now or hereafter existing at law or in eguity or by statute, The
remedies may be pursued gingly, successively or together against
the Assigneor and/or the Property at the sole discretion of
Assignae No delay or omission of Assignes to exercise any right
or power accruing upon any default shall impaiv any such right or

S2U56
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powier, or shed D obe congtyued Lo beooswadver ob o any saeh defaalt or

apvoacaguiesennoe thereln, and overy power or romedy given by Lhio
Assmignment Lo Asgionee may he oxevoised {rom Ulme Lo time an ol ten
an omay be decmad expedient by Assiagnee,

H, Polas ()rulfH As long as Assigoor shall nol have committed
an o BEvent oof Delfantt herveunder, Assianor shall have the cight Lo
col Lol apon, bt nol pricn to oaeervuad o allorents, annues, ot
andd advageers Prean Vhe Puapea by dncd G petain, une o eacjoy e
Same, Upot the payment in fal b of ol b bidebbvaduesn vecic ek ey
and the ¢ompliance with all obligations, covenants and agrenments
herein and Jin the Note and the loan Documents, this Assignment
shall become_and be void and of no affect, but the affidavit of any
officer of Assigfice showing any part of said indebtedness remaining
unpaid or showing non-compliance with any such terms of conditions
shall be and consbitute conclusive evidence of the validity,
affectiveness and comntinuing force of this Assignment, and any
person way and is hereby authorvized to rely thereon.

4 Miceellanoous. Lo Thia Assignment may bhe nodified,

amended, discharged ov waivediondy by an agroement oo writ ing and
gigned by the party agalnse o whom onfoveement  of  any  suels
modifilcation, amendment, discharge e waiver is scught,

(b} The covenants of this Assignmen? shall bind the Assignor,
the successors and assigns <f Assiguor, -and all present and
subseguent occupants and sub-occupants of the Property or any park
thereof, and shall inure to the benefit of Assignee, its successors
and assigns.

(¢}  As used herein the singular shall include rhé”plural as
the context reguires, and all obligations of each AssignOi shall be

joint and several.

(d) The article headings in this instrument are used for

convenience in finding the subject matters, and are not to be vaken’

as part of this instrument, or to be used in determining the intent
of the parties or otherwise in interpreting this instrument,

(@) In the event any one or mere of the provisions contained
in this Assignment shall for any reason be held te be invalid,
illegal or wunenforceable in  any respect, such invalidity,
illegality or unenforceability shall, at the option of Assignee,

2ZbS6
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noet  aftect any other provigion of  Thin Asaignment,  bat thia
Avoigument  ahall be congtred an 00 gueh dovalid, Piiegal or
tunenttaorecabte provision had never beeen contain heyein or theroin,

(Lr This Assignment shall be governed by and constraed in
accordance with the lawg of the State in which the Property ig

Lot

() AL notices o other communications ragquived or permit fed
e whall be {ay nowrit ing and ahat L e decnsd ro e given
when oitheds (L) deliveved in person, (00) three business days atter
deposil Inta cegularly maintained reoceptacle of Che Uniiboed Statos
Wa i regaaansd or et i 0ied wmad U, postage prepasdd, (i) when
v by LD monte by private com dber nervicee o by boegimi e
transwiasion, or Dw) on Che day on o which the party teo whom such
netice is addressed fefuses delivery by mall or by private conricer
service and (bl addressed.as ol lows:

If to Aséignor: Gregory L. Powell
4550 N. Clarendon #2106N
Chicago, Illincis 60640
If to Assignee; Lasalle Cragin Bank, P.S.E.
/o Lafalle Talman Home
Mortgage Corpovation
4242 Noreh Harlem Avenue
MNorridge, Ta¥inois 6G0R34-1283
Attn: Multifawily Servicing

or at such other place as an arty hereto may by notilze in writin
¥ Y g

I FAZH

designate as a place for service of notice, shall <Loastitute
service of notice hereunder.

(h) The term "Assignor" and "Assignee" shall be construed to
include the helirs, perscnal representatives, successors ard assigns %@

thereof. The gender and number used in this Assignment are used as
a reference term only and shall apply the same effect whether the
parties are of the masculine or feminine gender, corporate o1 other
form, and the singular shall itikewise include the plural.

(i) This Assignment may be executed in any number of
counterparts  and by  different parties hereto in  separate
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BX-HIBIT llA"

LEGAL DESCRIPTION

LTS G AND 2 IN HLOCK 4

PN i SHHDEV IS TON O Pl NORTH Lgd
OF “FHE SauTHeasy 1/4 OF

THE SO0 SRS A OF SReTTeN 23,
THIRD PRINCLPAL

TOUNSHLE 4y NORTH, KanGe L4, EAST OF ‘thp
HERIDIAN, TN COOK COUNTY, ILLINOTS,

2L22VS6
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counterpartys, each of which when g0 executed and delivered chall be
demed to be an original and all ol which taken togerher shall
congl itute but one and Che same insbirument,

[N WTNEDS WHEREOF, Anciqicn han cennped LCheoe preseont oo to be
signed by the day and year firse aboyee writion,

ASSIGNOR:
e
./ I/

S

LA , o
v Vo7 /
Tall i :

o [y ral . A

Gregory [ DPowell

Alent g LT

R E
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ASSIGNOR'S ACKNOWLEDGEMENT

STATE OF TLLINOTS

CUOVIMTYY ) oy

- 1 A " .
POMBNERY CERTIEFY thal on thia &Y & _3U\’V\' .

Lo be thelsane person who signed the foregoing instrument as his
frone act and-deed for the use and purpose therein mentioned,

WITNESS my signature and official geal at in the
County of Cook and State of Tllinois, the day and year last

afareaaid,

S

4 (AM -

;;/ Notary Fublic
/ o ‘ -
ssion Expiren:_j&%@&ELﬁ

fﬁ-(hmmif
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