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S i e NG 001374318
LIS MORTGAGE {"Seeurity Insirument™) is given on May 26, 1095 oo oo [e Mortgagor i
GEORGE J. LANE and PATRICLY ) LANE Husband and Wifo ARV ' TIRAS

I .
TEEN N

qoTNc T e e . )
T FETS . o P
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(“Rogrower™ ). This Security lnstrument is gived 1o o o Co ‘.-lgqqzzﬁ(ﬂj Lo

o

CROWN MORTGAGE €O, - ' .o

.

TitYiesEene

which is orpanized and c,\'[e;lillj; under the laws o THE STATZ 4R tLLINGIS ' Land wherse
addresiis 141 W, 95TH ST., OAK LAWN, 1L 60463 .0 . bt et
S e i o Uherder™), Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND NINETY EY1GHT & 00/100 ' ' o

R T TS P EE S PN UTRTRNNTAN FFCLPE S L - .

Dol (118, 8 68,008.00 ) llusdebt i evidenced by Borrowér's pote dated the sume dute as this Security
Lstenment (“Nuote), which provides Tor morthly payments, with the full deb At ot paid carlivr, due and payzble on

June ), 202% L This Security Instrument seoures 1o Lendes (o) the repaymuent of the debt
eyidenieed by e Note, witliinterest, and ol renewals, extensions and modifications, ) e payment of all other soms,
With interenl, advanced under paragraph 6t proteet e securi of this Secuity Instruments and (o)
the performance of Borrower's covenants and ugrecoents under this Security lastrumeatand e Nete, Por this
Cpurpusie, Borrower does herehy: mortgage, grint and convey to Lendee the Tullowing descelped praperty located iy ¢ -
e e e e : X CCagk e wo sy County, Minos: -
LOTS 18 AND .19 IN ELOCK .15 IN ARTHUR T. MCINTOSH AND COMPANY'S CJICERD AVENUE '
SUBDIVISION IN THE WEST 1/ 20F SECTION 15 AND THE EAST 1/2 OF SECTION 16,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOTAN, IN COOK

COUNTY, ILLINOIS.
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TAX 1D NO, 28-15-120-018  TAX ID NO. 28=15-120-019  TAX JD NO.™ o . ey
which lirs the ihiress of 15425 §. WAVERLY, OAK FOREST <« /s memmonivis o [Sireat, ciny)
T 50452 (7ip Cude] (Property Address™) -0 e o
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TOGETHER WEYHT all the improvements nos ar herealter eyveted on the property, and all casemente phts
appatenanees, rents, coyabtios, minersd, ofl and gas rightsand profits, water vighes and stock and all Tiviores now or ) .
hegeatter a part of the propeety, AH replacements and additings skl also be covered by this Secanty foteoment. Al of
the foregaing iscefeered ot this Secority Bistnmment as the " Property "

BORROWER COVENANTS that Boreawer is JasTully scised of the estate herehy camveyed amd has the nght 1o
maorigage, prant and convey the Property aod that the Propeets i soencuarheced, exeept Tar o banees ol record. |
Hovrower wirrnnts and will defend penerally the gtle s the Property against all ladass sind desimnds, sabsect toamy .
vacmbrances of recopd, ‘

LoPayment of fomeipal, Interest and Fage Chsrge, Borrower shall pay whes due the principal of and desest
on, the debt evidenced by the Nede and Tste charges due upder the Note, :

2. Monthly Payments of Taves, tnsuronce and Othey Charges, Borrower statl iackude i e b oy
payment, iogether witkete pripeipal and interest asooet forth in the Note aed any ate chiarges, anistadlment af any {a)
tases and special arscriments levied or 1o be Tevied against the Propeety, (8] teasehald payments or peovnd rent an the
Propecty, and {0 premisiesfar insurance reguired by paragraph 4,

Lack monthly instafledess fae items {a) (h), and {o) shall equal ane twelfth of the annnal amonnts, a reasonahly
estimated by Lender, plos an asedar sullicient o mmintain an additional balance of ot more than one <l of the
estimated amouats, The full annuatagmonnt Tor each item shall be scenmulated by Tender within o peeiod snding one
month before an trem wonld becomse delinguent, Tender shall hodd the amounts collected in toast o pay e {a, (hy,
and {c} before they beenme delinguent,

oatany time the ol of the payments heid by Fender for items (o), {b), and {¢), tngether with the Tutsee monthiy
payments for such tems payable to FLender prion’to the due dates of sueh stems, exceeds by more than one sivih the
estimated amotmt of payments cequired to pay socl s when doe, and G0 payments on the Note are current, then
Vender shall either relund the excess over opesisth ol tiecstimated payments or eredin the excess over eone sisth ol the
estimated payments o sabseguent payments by Borrower, a7tic option of Borrower. If the total of the pagments made
hy Boeeower Tog item (1), (b), or (&) is insufficient to pay e item when due, then Boreower shall pay 1o Lender ang
ameonnt peeessary o ok up the deficiency onare befoee the date thedtem becomes due.

As ted T this Security Instroment, "Secretary™ means the Seeréaayof FHousing and Urban Deselopment or bisor
her designee. Invany year in which the Lender mst pay @ mortgage insvirance preminm o the Seeretary {or any year in
which such preminm woutd hasve been regured i the Lender still held tiie Sees av Instrument) cach oonthhy pavment
shalf also include either: (i) an instalment of the annual mortgage surance promivm to be paid by Lender to the
Secretary, o (1} & monthly charge instead of & mortgage insaeance premivm (Fdas Security bsteament is held by the
Secretary. Hach monthly instaflment of the mortgage insurance premivm shall be facacsmaount sulliaen o secnmitate
the ful? sl mostpape insurance premium with Lender one month prios to the date e Tei apnual morigage snsuranee
premium i due to the Secretaey, or i s Seeneity fustrumentis held by the Secresary, eachimonthily charge shalt be i
arcamatitt equal toone tnelfth ol one half percent ol the outstanding principal balance due onhe Sone,

If Boerower tenders to Lender the Tull payment of all suma secured by this Security Instrumedt adoros ers accaint
£33 sl be credited with the balance remaining for all installments for items (o), (1), and (0] and any avdntgage sorange

?. premium installment that Fender has not become obligated to pay o the Seeretary, and b ender shalirpranptly cefund
L"fl iy everss fnds 1o Bosrower, Tvmediately prior 1o a fopecfosure sale of die Prapersy or sis acqasition by Levder,
™ Borrower's acenimt shatk be eredited with any balance remaining foeall instaltments Tor items (o), () and L)

\éf’ 3. Application of Payments, Al payments under paragraphs Land 2 shatl be applied by Lender asfoflow s

First, te the mortgage insorance premivm to be paid by Lender 1o the Seeretary or to the monthily clusrge by the
Secretary instead of the monthly mortgage insurance premeum;

Secomd, to any tases, special assessments, leasehold payments or ground rents, and fire, Hood wnd other hasagd
THSUTANCe premiums, i reguired;

Thisd, to interest due tnder the Note; R

Fonrth, teamoriizationof the principal of the Note

TR, todate charges due under the Note,

' @@—melu 19405 . Piga 2 ul B Tmyeals /(‘D,in
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. 4 Five, Hlood and Other Haead Sanamce. Borroser shall e sl imgrovements o e Pegerts, et
Tnowc e esetence o cebeeguiensly ereeted apanet any hazaeds, casiates, sl contageeacies eluding fiee, Tor which
Fonder toqueeesweamzne s P orairmee had! be mantuned o the onnts and Foae the perpode that Tender veguaee,
Revrpeene e shuatl aba e ol impeosement.an the Propesiy, whether tos e esistenes or sobeeguenthy erected gl
Lo by Howdoro o estene vequioad by the Secresarey A Ensneance shall be cargivd withy e peaies approsed by Lender,
Phe vetirance pobicies ad any renesals shad ] be b by T envler aoad shiadb boe e o pa edbbe vl i Tasar ol s o
adoemacceptble i L egder, ‘ B

e thie event ol Toss, Boreowe e sbudD peve bendey sovmedire noteee by el Fender oy anake proal af Toeo o
e pragnpth by Boerower. Pael fnsoestnes compang enneerned 5 heeeby auihiorized snd divected ke oy et
foe o b b discotl ta evdes, vietend of 1o Boerower and ro Lender ointly, A or sy paet ol due insoranee proceed,
mat heappbed by Depdor, o teoaption, either {a) roohe eeduetion of the indebtedness vadee the Note and this Securing
lestrument, Tieat ooy delinguent amoussts apphied In the order Do preagraph 3, sed then o prepayment of prineipal, or
(A0t e reaaradon or cepaie af the damaged Properts. Aoy application of the proverds 1o she prcipal shall i
e or poctpeite e due date of the monthly pabmentswbichoaee selferved soon paragraph 2or change the amount of
sich pavments Andewess isiranee proceeds over an amnig pegiinred s pay sl oulstanding rdehtedness under the
Sooteand s Securnd flstrament shall be paid te the entity fegadly entited thiereto, :

[ the et of Forecleade of this Seceeity stoomem or ather transfer of tile 1o the Properey thar evingoihe the
tnedeintedne s, all pight, e add ederest ol Borrower nand 1o neranee policies in foree shall paes o the paechicer,

3. Occupaney, Presersation, Mainterance and Protection of the Property: Boveawer's Loasn Applivation,
eaneliotds, Borvower shadl ocenpy st and e the Property s Borsoswers peiceipal vesidvmes withion sisey day s
alter the eseenon of thie Secerty Tnsteeaneat and shall continoe to oecupy the Prapersy as Borrower™s principnl
ronichersee for o fese o e afer the ) coctpeney, tess the Sevretary Jdetermines i tequ rement wilk v
vndve bard-Jip Foe Hoeroseer, or pbess exteniating circumeatances exind whivhae bevond Borrewer™s conteol, Borrower
il nonly 1 ender of any evtenuating creomisaen Borrower shall ool commit wiste o deitroy, dumape or
subitntially change the Property or allow the Peagerty o deteriopite, remsonable wear snd tear escepted, Lender may
snspect the Property il the Propeeny is vacant ee abasdoged e the foan B in defaolt, Lender may ke reasonible setion
o prorect and preserve sueh vacait o shandoned PropessyoBorrower shall akso be i defaudt if Borrower, during the
e apphicatinn provess, gave materiably Tabse or inacenrated0formution or starements 1o Lender {or fatled o proside
[ ender with any mateeial nformation) in conmection with thefeapasidenced By the Note, inelnding, bat not limvited to,
representations concerning Borrowers oecupancy of the Property ol Sprincipal residence, [1 this Seeurity fnstooment is
an g leeehodd, Borsower shall comply with the provisions of the lease/ 1EBorrower acguives fee titde totbe Propera e

v, Charges 1o Borrower and Protection of Lender's Rights in e Property. Borrower shall pay all
sovermmental or municipal charges, Fines and impositons ot are net fncduded i paragraph 20 Borerower shall pay
these abbigatiogs an me dircetly o the enting whicho is owed e pavment. H Bghore to pay wonld adsersely affec
Fender's tterest in the Properny, upon Lender's reguest Boeeoswer shald prompals fargiehi o ender receiprs evidepeiy

These o oients,

I Barroser Fails oo make these paymeints or the puyments reguired by parageaph Looe fOl2 o perform any wibey
covetenity and agrcements contained i this Security Tsteament, o there is legad proceeding @i may agaibwmnly -
affect Lender™s rights in the Praperty such os o proceeding in bankruptey, for condempation o7 e enlogee faws or
regutlations) then Lesidee oy deoand pay whatever i necesary o proteet the value of the Peoperty aid Dender’s mghns
i rhe Propernincliding pay mentof tases, zaed isarance and other tems mentioned w paengraph 2

Aty amotnts disbursed by Lender under this paragraph shall become wn sdditionsd debt of Borroser and be
secured By this Sectring Tstrnment, These amuounts shall bear interest feom the date of dishburement, g the Nowe rate,
anwd ot the nption of ender, shall be immediatels due and payable,

. .. L ovel - [ e e L e . . L
7. Condemnation, The procecds of any award oc clatmy for damages, direet or consequentind, i connecting with
any condemnation or athier king of any part of the Praperty, or for canve ance v place of condemnation, are hereby
avgned and shall be paid 1o Tender o the extent of the Tl wamonnt of te indebtedness that rematns anpatd undee the
Noieand this Security Tostrument, Leoder shadl apply such proceeds o the reduetion of the indebtedness under the Nate
and this Secueiny lstrament, fiest oo delinguent amonunie applied it ovder provided i parageaph 30 and tento
propatmest of proocipal. s appbication of the provesds o thie prencipal shall nod oxvtend o postpone the due dace of

oy
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e montbdy pavim e wh e eelereed s paagiaphs ol e ot ol ok poeonta oy e,
frere e drencer anmonnt regrared Topae sl b onttate g neds Bledpe s viede i e N aned the, ooy Jee foes e Ll

-

r

B pand o e ety Teged b ot e thepeta
B Fees Dodor mis coflecr e atid lereges anthorp eV e Ser renery,

9 Crvanrcds For Yeceleration ol Deht

(i) Defaubr Donder ooy vaoept e Imed By yepudanon, poaed byothe Seorctars e e v o pavinent
debart s, regoise immediate povment i fotbob albaern e d b e Seonnos Tetosment !
"' (3 Borowor delanires by Dailing to pay i folf any montfde pament roquized by shies e T toemene
. prnr tor o the dae dite e the e ol o meny o
© G0 Borrower defanlie By Saling, for o period of thaers dav o podform any othor ol et oot o
i Secnry b anument,

{b) Sule Wdeout Credit Approval Donder s hadiof permatted by applecaisie fan and wirh the poio gy proal
of “he Seveetads require tmmediate pasment o Fold of sl oy aecarad Byohe Seenpe Datrtemens
P8 AR or e ol the Progperty or s Bepelicind intereat s teost owping all o part of Qe Proper b o
f il e Propuerts boerelion Snteret s e goald or part ol e Proger

others fee traedfered tother thars By dev g ardecents By e Borsosser ond

" 1 he ]".'la1u'|'i) DL ru't.‘u;'ric'r! By the parcluear ar prantee e s or e e e hooe, o the
L Forar ar prante dhes v [N HE the "{ti;'i B bt b ar Beer ceedyt Bednot bveennaptaon e i mecor e
wetlo the pequeement ol the Secrenan

(0] NocWaiver foresmerandes oo that would pormat D ender to require venmiediare pai o i Ball, b
Pogadep doeopmt voqpre ek pavGs | oncder does o wags e et ﬁ}:\;l‘l Wil re pect o s e ot evenng
() Kepulatsons of HE D Seeretary, W shenn oreametaees reguianoees teded Byothe Secoo e will Tovg
Eepders ripghton the cose of pasment defedm o reguere immedinte pavment i Bl and foeeclos i e pad
Vhes Secoriny Boereument does sot wnhorgse aep@erption or Doreciosure i nos peemianied By omezaluions of e
Secrctary

- (¢} Muortgage Not husured, Borrawer sgrees that WhAub] s Securit Tostramens oad the Nt sevired
thereby o Beoedigible for tpsuraner under the Nateenad Mo@ang Ao withon 60 davs from the B e
Ponder e, st opion and nots ietanding sne thing to paraezaph 9 regoire smmediate ooment in fall ol al
siems cectiresd b Hs Secueny Instraments A soeien sttement ol aothorn ed ageent of che Secetary dated

’ suleeguent to 00 days fromy che date feereol, declining o ienee this Securiny betramoent el the Note secured

tierebs shald be deemed conclosive proal of el ceeliprbibny . Soma@2mding the Toregon, s aoron mag
not Be eserciad by Pendee whon the unavatfabiling of prsticsnce posoreld o o0 Dender’s Sl vooremid s

PROTTZEC e e b e Secretary
1, Renstatement. Borrower has i vight o be ettt of ender dees requrred Jammuediote ravmaent e fall
becier of Boarzoeer™s fndore toopay i mmennt doe smdes the Note ar thies Security besbrosaens Shingle apphieseven
alter forectonare prococdinge aee teaiteted. Booeerne tate the Securiny btrnmoent, Boeremter sharlavster mes Tump sam
Al amennts regnirad b bring Borrosee’s soconnt corrent inchuding, te e cnent ey are ol of Tharoner
P tider this Securio netrment, foreclosire conts and ressonadle amd cutomary aitorness” fees arie 200 [reeperhs
saoctnied with e forechenre provesding. Upon romsiatement by Borrower, thas Secariny Tooseen and the

‘ apbhigtions that o swctres shall remain i effecr ac i Tender had not requieed immediote payment i ol Thoaeer,

; AL cnder oot required to permit retnstatement 501 Derder e aecepted retistitement alter te commueneement of

Woreelrure procecding within two sears ommredizich preceding the comumencement of o carrens Denvecheare
Striwecding, D) reidatement will prochivde forectosire vn different grosnds o the Tuture, op fend reine e mient wibi
adveriely alfect the priorny of the len created By this Seeurity lsteament

1. Borrower Not Released: Parbearance By Tender Nota Watver, Taendon of the rime of panment or
maditicaing of amortization of the sums secnred by this Secorin Instrument granted by §ender oo saccesor
interest of Borroswer it pot operate toeefease e dabiiog of te ortgingd Borrower or Borrower™s sieeesor i
interest bender shall ooi be required 1o commence procecdings against any succesior arntersd or cefue tooestend
rane for oy ment or cahers e modifs amorraaon of the soames secneed by i Securies Tnsdeimens By renson of any
demrmsd ovale byothe saipnad Borrowes or Boerower s ancesor n mterest Any forhenrance by L ender v everensiny
wend cigh e reredy Shadt not e wowaiver of o preciude the crercras af any vight or remedy

%
}/5 ;
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' [0 St nrnl \'.‘.l].'ll‘\ Houad, ot and ‘\: verut |n|ni|l'. (. 0 h!]'m I |1n covenim e e e at ol
th Tevunts bestonment shal) daned aand Bee o e onceecoes and aeeagae of Feasbe s Borrower obgecr o1l
pros st ot pagagraplc U Boreosers voavenmsaned ngn-vu-rrlw Shall be gt and seserals Sy Borroseor whaee e
tads Secngrty Tosdrument hus o net eyevure the Neoes Gop eceassipoongs fhiss Securats ierument anls toomvortyige, prod
aed oo ey that Bagoosser ™ mmterend i the ]'lu[u Py v ey I||u b ol i ety g rment fhy st ety
linaesd v pay the sanecsecared by this Securiy Betoament, and (03 agrees that Tewder and e ather Bormower iy
aprce tocestered, madil ) Tochear or neake any aorsnmodations saih repard 1othe ternesof i Secnen bednimestog
Hee Neew thout S Borrower™s consent,

P Notiwees Ay notiee to Borgoswer prosaded for o this Secusity Tstrament shisl be goven By sleliserng rtor by
eaniling (e by Foest ehisesmail anless applicable Lew requires wse of another method, The notice shalf e divected o the
Provserty Addeess or mny otber addres: Boerower desipnates by poviee i Lender, Any notice to ] ender <hall be piven s
Fiest el madl to b ender’s address stated beeein or any addecss Tender designates by notice o Borrower, Ans notice
pron tded foe e this Secarits Tosteument bl be decaved o have been given o Bosrower or §omder shen piven o
pravided i e pedapraph.

P4 Governing Vay s Severability, This Secuenny Distrument stiad]l be poverned by fedecal Taw and hie Tyw of the
preadiction snowhiel the Sedpeety s boeated, Tt event that ey prosaon e clase of this Security Teteiment or the
Note cond e towith appbieabie i, suel confliesshadl vot alfect other proviedans of this Seconiy Tietvomenton the Note
wlnch can be given cffect witlan Sae uml'lu teg prosision, Tothicend the provisions of tae \.‘wnnr\ Irstrrement and the
Nosteare dJeclared o be cevepa e, :

15, Boreower's Copy. Borrowersiad be piven one conformed copy of this Seeoriny bsomiment,

Fo. Assignment of Reats, Borrower boconditionally assigns sod transfers o Lender all the rents and revenues of
the Property, Borrower wutharizes Lender or Fepder's agents o collect the rents aad revenoes snd herebs direcrs each
tenant of the Praperty to pay the rents to Lender e dides's agents, However, prior to Lender’s notice 1o Borrower of
Borrower™ breach of any covensng or agreement i 90 Sectterny Tistevment, Borrower shialb colleet snd receis e all rems
aned revenues of the Property s Grustee Toe the beneftt ofCeder and Boreower, Phis wssizament of reat constines an
ab-olnte wsignment and oot an asignment for additional sevveity only, O T .

B ender gives notice of breach oo Boreowers () adi reptsdudeived by Borrower shald be held by Burrower s trstee
For Benefiof T ender ondy, W be apphied to the sumes secuped by Secieity fnstenment; (b)) Lender shal! be entitled 1o
cotlectand seceive s ol the rentsof the Propertys and () vach tenaed v the Properry shall pay abb eenes doe and angaid o
Fender ar Lender's agent on Lender’s weitten demand 1o the tenani,

Borroser hies ot execnted any peior assignavent of he eewts aod e deonaned v:?l aat peefore ooy act it wonlid
prevent | ender fram esercising tsrights under this paragrapl 1o,

CLender shall oot be regoired to enter upon, tike vonteod of o maintain BeCioperty before or alter gis ing nonee nf
brescl 1o Borreser, However, Lender or g judicially o wpuinlcd receiver My dedsoat sny ame there isoa bresch, A
application of sentssliadl net ciee or waive any defaaltor invadidate sny other night drremedy of Lendee, Thiswsignmen
of rentaf the Praperts shidl reeminnte when the debt secared by the Secueity im!rmmu it i all

Je
A , o1
: ) : : . . . ‘ . o T s
17. loreclosure Procedure, I Lender requires immediate payment in lull wnder pavagraph 9, Lender may g
forectose this Seeurity lustrument by judicial procecding, Lender shall be entitfed to colieot all expenses 83
incurred in pursuing the remedies provided in this paragraph 17, including, but net fimited to, reasonable
attorney s’ fees and costs of title evidence, :

NON CNTFORMCOVENANTS, Boreawer and Lender further covenant and agrev as followe:

.
18, Release, Upun pavment af all sums secured by os Secuctty Instrument, Lemder sholl releae this Secarity
fstrament without charge to Borrower, Borrower shall pasy any recordation costs, : .

. Waiver of Homestead, Burrower waives atl right of homestead exemprian in the Praperty.

¥

\
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b Riders tothis Security astroment, 1 one o more riders aee exeonted by Borrower and coonn bt tope they
with the Seenrety hearument, Ibcacovenants ol encl b reder chall beomcorporatod oatee o bl nened s
stpplement the vovenant and apecepacpty of this Secuanty Tetrnmsent aws if the riger(s) weee s part al tas Secor
Detveenyent T Lol apphie able o {es) |
o endomimum Kider ;‘ “rdnated Pavment Rider [ Other ivpeaty ]
th] Plamed Ung Drevelopment ader I oning Fguity Rider ADJUSTABLE RATE RIDER

BY STONING BELOW Boerowes aveepts and ageees ity 1}1;‘:)1: contmined in this Secorny bncirament and inam
prefer (s esecarcd by Borrower aned recorded witly Py con

W

o 0 PN }\
N LY \,}\rf‘ pla (N, 7 g “, e D)

PATRICIA 5 LANE SHlegreoner

T TEN

~Hogromer

“‘?L, ﬂ D[)M——t o ASeal) Ko _(Seal)
GEORGE yl ANE SHorrawer o e
RPN )
sraror M1INOIS, . (,_,&.L}p County s
&L LL !\-(Lk Nl l,* Y. b ((" o \ul:n'\ Pomlic i and for ssnd cotgin aned e Joberebs

-

b“”“f J. L(UL(, £ ‘f {u( L(,x ok L\Q‘wkk‘*'(ﬁk

. L persenally known oo mie to be dhe e e HHN Who
e s mbeeribed to the foregaing instrument. appeared before me thisday i person, and acknen fedaed iU O

. . . . g 9 3
e i gned and delivered the said istrument as !c\i'.»\_ , Trevand volutary act for the e and porg Td-:"i
thervin et Torthi, ' ( r

Criven uneder my stk ol ke s Lo et a “D(ﬁ day of S\AU(S e \ ... (ol
¢ "OFFICIAL SEAL" P py ,:t
My Commeion Faypi e Joanna Raff 4 "WL‘”\' -

{Notary Public, Stale of lllinois b s e
Fhis lnstrument wae pdlyr@askmission Expires 12/12/95 p
QD - 4RIl . A AL AL A RS &2
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ADJUSTARBLE, R/\H Rll)l R

IAIRRYRIIA YN E l\ \H LERIE ]. rimade I|:| L Tl o ~||\ ol
May .8y Cand rinearporated b shat B deermied o anend and
supplement e Mortgage, Dreed of Cevseor Securing Dreed {"Secnrity Tnstezment™ ) ol the same dabe piven
oy the vndersipned (" Borrower™ ) tosecure Borrower™s Note (“Note™) o

CROWN MOR | GAGE co. . o R
Che "Tendes™) of the same date and Ltuunq, the peaperty dewribed b the Seearisy Tostrmmanie ond

Doeaded

15425 &, WAVERLY OAK FOREST Lllinc:ie 60452
Hrenperety Addees]

FHESOTE CONPAINS PROVISTONS ATEOWING FOR CHANGES IN T
INTEREST RAVFE A DENMONTIEY PAYMEN T THENOGTE PIMEES T
AWMOUNTTHE BORROAWER'S INTEREST RAVTE CAN CHANGE AT ANY ONL
PEME AND TEEE NEANINE MRATE THE BORROWERMUSTPAY.

ADDEHONAL COVENANTS, fo aedidion to the covenants and agrecments made in the Secoei
bearument, Borrower and Lender Tuether covenantand agree an dollowes:

INTEREST RATE \\I) \I()\ I ||l Y !’\\ \Il A | CHANGES
{A) Change Date o _
Ihe fnterest rate may change on the fiest d:l.\‘ of  octebnr . . 1008 and on ghat dig
of enclseceeding }w:u'. "Change Date” means each date on @hich e interest eate coald chanse.

(B) The Inder L

Heginning with the fest 4 hange llm e interest rate witl hesheed oo an e, Tades” mewes e
werkly svernge vield on United States Treasury Securities adjusted ol enstant maturity of ane year, as
mude sundable by the Pederal Reseeve Board, "Current Indey™ mueaimsdie manit recen fndes figoee
available 30 diy s hefore the Clange Dute, | the Todey {as defined abeve) s oo limger wyailable, Lender will
nee ns o new Indes any fidey preseribed by the Seeeetarys As tsed inthis Kider, SSeeretary means the
Seeretary of Howsdng and Urban Devetopment or his or er designee.” Lender will ve Borcower notice of
the new Jides,

(U Caleulation of Interest Rate € h\mgu

Before cacls Change Dare, Lender will caleulute a new intecest rate by uldmg woanaryuin of
TWO percentage point{s) ( 9 goo -
o the Current ludes wnd unmtim;, the shm o the aearest oneeightis of one percentage point (0.125% ),
Subject tathe Bmits stated in parageaph (1) of this Rider, this romded amouin will be the new iterest
raze unn] the nevt Change Date,

(D} Limits on Interest Rate ¢ hungu : N

The fnterest rte will never fnerease or decrease by mure than vile percentage |mmt {1 l)‘;f) T
single Change Date, The interest rate will never be more than five percentage points (3.0%) higher or
lower than the inittal interest rate,

feae el FHA Multistate ARM Ridey -y"l k.
Bovip RS R EERISINE VAT ATORTGAGE SR ¢ LR B TR ot fr i mm.mJ} oL
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01 ateniation of Payment Change

I e ntere 8 rate changes o s U lange Dave, Lender walb csboalie the ameonnt of monihiy pomont ol
P ot and mseees which wonld e ey toeepan aeonnpeod principal balinecin fall e the st
e st the nes anterest sate throngh ssbetantiaily cqual gaamenec Inomakaing b cadcabation, oo wild
v b g prrnecrpal Bakance s fwoubd be oedbon e Cluge Dt !t there e ocnaaa b Ll
pasment e e ot eedieed buoshe amonnt ol aoy peopayoe oo pemegat e neasbtalndoseadeniatien.

welt b the et ol e new mont by poomeat ol prenecpal sted snere

1Y Nonice of Chanpes

ender widi o nntice to Borrower ol any change i the aterent ete and maonthdy pasment oo,
Pl notive myiest be pisen at desst 25 days befere the new monthly pay ment amount vdue, snd must o
forth () dasdite of the notioe, Gi the Clhanpe Proe, Gind the ofd dnterest rate, G the new inferest rate, ()
the tew memthly payment smonnt, (00 the Careent Indes and the date it waes publhed, [vn) the methog ol
calendatinme Abechange o monthls prement smoust, and (Vi) sy other information whick may be

Fearnred Dyl e tme 1o e

(G Biffects Cate of Clhanges

Vonew pnterest riatecstenlsted maccordinee wath paragraphs (0 sd (DF of thas Bedes will Become
o ot L.m;_"' {0 Bopremeer 2l inabe o pooment o e i oot 1y somesent b prsang on e
fre v et dite swhich ocedig st beest 25 davs aftes Penddes Tacopaven Bonmwer the nnteee of cha
pecpned by parapeaph (03 ofas Rider. Borrower sdiall Dinoe ao sblion oo pay any eren oo the
ot by pes ment amonnt ealeulsudd v ardaee sl paragraph (0 ol i Rader Tor sy pacomont b
cevurrig lews than 29 dass alter Peoder i given the required notive, 1 die o iy pacment pmonn:
cadealated i acemanee withy prsgrapi fc ) of i Bider decrened b T onder Toled tapeoe fomehy noree
of the decrenr e and Borrower made any meddily payment smoupts esceeding the pasmens s shaeh
should B Beenestaed o timely notice, @i Hoerower e e opiion voceither (0 demand she renoen o
Bosrower of uny evcess pay ment withomterest thereog at the Nesternte (arate cgrad to the atere e sl
should fee e been stared s timely notee), or (sroguent Iil.‘n ahy eveess paiment, with iTHLT't"‘t’ thewean
the Note rate, be applivd as payment of prisvipal, weioer's nl\lmmtmn 10 TCTHE Ry e
ierest on demand ot @
HPRE

myrment with
st ble vven 1 the Note coddbers e i gned before the dem: n‘c* For revien i

BY OSTONINGE BELOM ) Boerower aveepts and agrees™ o Huedeomes and covemant condained s
Addgrraable e Rader,

I

/) f‘.\ '/’
A iy A% .
,/,7/ ______ o {Sead g Ll u.j\ / /’ gl )

GEOHGE J. -Hurrn\\ur PATR‘C'A s. l ANE SHorrower
{Seal) [Senl

Borroner ) Sltrrower

m—— ——— “"-p wo b Phas D Neserved Tor Aohomos Tedme pt s —o — ot oo e e

@" BOY oy Fale . ot




