.,r..n..r..muNQFFICIAL COPY

AFTLR BICORDING MAIL 10

';.rf T *’, ‘_,-'7"" :

R it b et oL L e Y G
GHEAT WESTERN M AUGL CORPORATION V
P.Q. BOX 1900 +..: ; L
Northridge, GA 91328

<.

fprteng o ‘ SRERRL WY

RO -1 0 B WY (1 [ A R TP TR ) 11? BHNE

LTI N R R L N A S 4 1
-:'f)‘]rf COUNEY RECORRCR -

[N

737

R RO

S?ACE ABOVE THIS LINE FOR RECIJnDrNG DArA N
COUNTY CODE: 016 -

'MOIRT.GAGE .. .. ... OFFICE NUMBER: - 149 .

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-607022-1 -

THIS MORTGAGE ("Securrtv in,rrument") is gwen on May 26 1995

The mortgagor is -+
BERNARD J KOMPARE AND KATHP.N J KOMPARE HUSBAND AND W’IFE

["E!orrnwor i Lot TUTRNIA
This Socurity lnbtrurrmnl is QIVOH o : v
GREAT WESTERN MDRTGAGF CORPORATIDN : LAWARE CORPORAT!ON

[N B .

wh:ch is orgamzad and axrstlng uncler the Iawq of ; THE STATE OF DELAWARE ©o7 e, and whose
address is - - T
9451 CORBIN AVENUE NORTHRIDGE CA 91324
("Lerr(lor"] Borrower owes Lender the principal sum of
-~ TWO HUNDRED THOUSAND AND 00.’100 . o

Doil(rrs {U S : $200, 000 00 : ). This dubt is evidencod by Boriewer's noto dmnd the samuo dato as this
Sacurity lnslrumom {"Note"), which provides for monthly payments, witinthe full debt, it not paid earlier, duo
and payable on June 1, 2025 . This Security Instrument securas to Lender: (a) the ropayment of tho
dobt avidenced by the Note, with mtorost, and gl renowals oxtonsions ensomodifications of the Noto: thy tho
paymaent af all other sums, with interest, advanced undor Paragroph 7 1o ,"o'.,c‘ the socurity of this Seeurity
Instrument: and (¢l the porformance of Borrower's covenants and agreements uador this Secunly Instrument
and the Note. For this purpose, Borrowar does h(,rob\,r maorigage, grant and canvey to Lr'nder tho followmq
described property focated in - COOK : - County, lllinois: R

LOT 2 IN CARRIAGE HIDGE ESTATES UN!T 2, BEING A SUBDNIS#ON OF PAR'

OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP S

NORTH, RANGE 11, EAST DF THE THIRD PRINCIPAL MERIDIAN IN CODK

COUNTY, tLLINOIS :

Zyriny t\ul

PlN/TAX ID 22- 28 200 018 22 28 200 020 |

whrch has the address of 1024 119TH STREET

T PR

srs-r'mvrsrmr OF INTERCOUNTY

‘ *LEMONT .0 e
lenors 60439 ("Propulv Addro s )
e TN A B : .
TOGETHEH WITH :r.l ne rmprovemmls now or hormf{nr vrected on tho prormrty. dl‘ld aH nr.omemq,
appurtenances, and fixtures now or herealter a part of the property. All replacaments and additions shall also
be covered by this Securrty Instrumen. AII o! the foregomg is roferrod to in this ut.cunty Instrumonr as the
"Property. "

BOHHDWEH COVENA'\JTS that Borrower is 1awfuily selsed of the astate hereby conveyr.d and has the rrghi
ro martaage. grant and convey the Property and that the Property is unencumbaered, except for encumbrances
ol tovond Rorraseor warrsints and will doetoand nnrmr.rllv thp rmn 1o thn F‘rnnnrty rrr;mn-d ml claims rmd d(‘manris
stbyect Lo any encimbrances ol tecand. .

© THIS SECURITY INSTRUMENT combines umtorm covenants tor nm'onal use and non- urnrorm covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOTS -Single Famrh,' Fannia MaerFreddra Mac UNIFORM INSTRUMENT G cForm 3014 9190 fpage rarspngesr
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UNIFORM COVENANTS. Borrower and Lander covenant and agreo as tollows: : N
1, Payment of Principal end Interest; Propaymont and Late Chargos. Borrower shall promptly poay whin
due tho principal ot and interest on the detht evidenced by the Nolu and any pwpdynu'nt .md Inte (huu;u-. dua
undar the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a wrillen wanves l:y Lundu Bortowen
shall pay to Lender on the day monthly payments are due under the Note, untit the Note 15 paid in full, a sum
{"Funds™) for: (a) yearly taxos and assossments which may witmn priogity over this Security Instnimant as o
lien on the Proporty; (b} vearly leasehold paymoents oz ground rents on Lhe Proporty, if any; (¢} yamly hasard or o,
proporty insurance promiums; {d} yearly tlood insuranca promiums, it any; (e} yeady morgage insurones -
promiums, i any; and (1} any sums payable by Bortower to Lender, in aceordance with the provisions of = o
Paragraph 8, indieu of the paymont of martgage insurnnce promivems, These items sre collsd “Facrow Doma." -
Landor iy, o any dines, collnct and hold Fowds i an ameont aot to meeed the maxdimom omeont aclomder for
n {oderally telated morigoge loan may mquice lor Bontower's aserow account under tha fedaral Hool l'.1u!u :
Setthmmunt Progwduros Act of 1974 as amendod from time to tups, 12 U.S.Co 4 2000 of sy ("RIESPAT, 7
unless another law that appties to the Funds sets a lesser amount. If so. Lender may, al any time, l.‘()||m:| gl
hold Funds in an amount not to exceed tha lesser amount. Lender may ostimate the amount o! Funds due on
the basis of crannt data and reasonable t.sumdtus ol expenditures of luture Escrow items or otherwise in
accordance with-applicable law.

The Funds skall-e held in an mtmtuuon whoa.c deposits are msured by a federal agency, instrumentalty,
or entity (including larder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali
apply the Funds to puv_to= Escrow ltems. Lender may not charge Barrower (or boiding and applying the Funds,
annually analyzing the eicraw account, of verifying the Escrow ltems, unless Lender pays Borrower interest on .,
the Funds and applicable lnw. ermits Lender 1o make such a charge. However, Lender may require Borrower to .7
pay a one-time charge for an jngependent real estate tax reporting service used by Lender in connection with =
this toan, unless applicable 1aw provides otherwise, Unless an agreement is made or applicable law requires
interest to be pad, Lendar shall pobThe required ta pay Borrowar any intarast or aamings on the Funds.
Borrewn nnd Lendie may agroe i wiiting, howevar, that interest shall bo paoi on the Fonds. Landar shall giva
to Borrower, withoul charge, an annual actounting of the Funds, showing credits and debits to the Fonds and
the purpose for which aach dobit 10 the Frands wos moda, Tha Fonds are pledgoed as additionnl secanty Tor all
sums secured by this Security Instrument,

H the Fupds held by Lender exceed tho-ariounts permitted 1o be held by nnpllrahlo faw, Lendaer shall
account to Borrower for the excess Funds in laccordance with the requirements of applicable law., I the .
amount of the Funds held by Lender at any time ig not sufficient to pay the Escrow [tems when due, Lender
may so notify Borrower in writing, and, in such casc Sorrower shall pay to Lender the amount necessary Lo
make up the deficiency. Borrower shall make up the dofic’ency in no mora than twelve momhfv payments, at
Lender’'s sole discretion.

Upon payment in full of all sums secured by this SPcur W Iﬂstrumem Lender shall momp.ly retund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acguire or sell the Property, Lender, |
prior to the acquisition or sale of the Property, shall apply any“Tunds hald by Lender at the timae ol acquisition
or sale as a credit againgt the sums secured by this Secunty Instrumiznt.

3. Apptication of Payments. Unlass applicable law providas othspviee, all p.avmom&. recaived by Lendar
under Paragraphs oand 2 shall be apphed: lirst, to any prepayment chirges due under the Note; second, to
amounts payable under Pasagraph 2; third, 1o mterest due; fourth, to priccmal due; and last, 1o any lite
khur:]m due under the Noto,

.+ 4. Charges; Liens. Borrower shall pay all taxes, asseasmer s, charges, fines and imposiions dunl)utable
Jto the Property which may atiain priority over this Security Insttument, and leaseiioid payments of ground
foronts, if any. Borrower shall pay these obligations in the manner provided in Paragrioh 2.-or it not paid in that
‘\’manner Barrower shall pay them on time directly to the person owed payment. Burrower shall prompily
,_ Y7 turnish 1o Lender all natices of amounts to be paid under this paragraph. |{ Borrower m#xas these payments
~ directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insvument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o
Lender; (b} contests i good faith the lien by, or defends against enforcement af the lien in, legal proceedings .. -~
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder ol :
the lien an agreement satisfactory to Lender subordinating the tien to this Security instrument. If Lender
detarmines that any part of the Property is subject 1o o lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisty the lien or take one
or more of the actions set forth above within 10 days of the giving of notice, -

6. Hozard or Property Insurance. Borrowar shall keop tho improvements how nxrblmq ol ht-umflm erected
on the Praperty insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or floeding, for which tLender requires insurance. This isurance shall be
maintained in the amounts and for the periods that Lender requires, The insurance carrier providing the .
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
if Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, abtain coverage to
protect bonder’s rights in the Proparty inonccocdanee with Paragraph 7

Al insianee pohlicies and 1enewals shatl bhe pccaptobie 10 Lendur and sholt miciude o stendimd mwongage
clause. Lender shall have the right to hold the policies and renewals, ! Lender requires, Borrower shall

. promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
’ Form 3014 9/80 rpaye 2 of 6 pages!
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v i nuli: TR Hm HISUraneo corriir uml lmulm un:lnr muy mnkn pmul ol hmn Jl N nnuln nrnmplly hy
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Unlusy (nudnr unrl ernwur ul‘mm':-m ngrmr H writing), ingurpnee nrurumh shall bm mlphnd lu um(mnuun
ar rapan of 1he Proporty deinaged, i the rastaration or ragair i scononically teasiblo aned Londer's socurity i
not fossenad, # tho restoration of ropair is ot acenomcnlly fonsibio or Lot s sacurity wouid b tossanad,
o insurance proconds shall e appliod 1o thiy sums securnd by Yaus Secunty Instrumant, whisther or not than
(o, with nny axcess paid to Borrower, it Boreoswsr abondons the Praporty, or dooes not answoe witiun 3 days
i notice from Londer that the insurance carder has offored to o smtle o claim, then Laondar may colluel the
mstranco pracaads. Londpr fhay usg tho (ronaeds 1o ropuir or tastory the Proparty or 1o pay sums socaied by
this Seeunty Instrument, whether or nat than dus. The 30 day panod will bagin whao the notice s (hvon,

Uniess Lenger ant Barrower otherwise agroe i writing, any appication of proceeds 1w princmpal shall not
extend or postpone the due date of the monthiy paymeants referred to in Paragraphs 1 anmd 2 or change the
amount of the paymonts, If undar Parageaph 21 the Proporty is acquired by Lender, Borrower's right to any
msurance policies and proceeds resulting from damage to the Property prior 1o the acqusition shall pass 1o
Londur ta the extent of the sums gocurad by this Security Instrument immaedialely prior Lo the acquisition.

6. Occupanry,,Proservation, Maintonance and Protection of the Property; Borrower’s Lonn Application:
Lenseholds, Borrower shall occupy, astablish, and use tho Praperty as Borrower's prinaipal residonca within
sixly days aftor tiesoxacution of this Security Instrumaem and shall continue 1o occupy the Propacty as
Borcawer's principol wasdlonce lae at least one year alter the date of occupiney, untess Lender othsrwise
agrues in wotng, whicteseasont shall not ba wireasonahly withhold, or untoss extenuating clieamutances oxist
which are boyond Borrowar secontrol. Borrower shall not dostray, damago of impaic tho Proporty, allow thy
Praparty to detariorate, or cormit wasto on the Property. Borrownr shall ha i default it any forfeiture acton
or proceading, whathor civit of reivainal, is bogun that in Lendar's good !aith judgment could rosult in forteiture
of the Property or otharwise materialy impdir the lion croated by this Sacurity Instement or Lender's security
intarest. Borrowsr may cure such adetiolt and rainstate, as provided in Paragraph 18, by causing tho action of
proceating to boe dismissed with a ruling<iat, i Lender’s good faith datermination, preciudes forfeiture of tho
Borrower's interest in the Property or otaer inaterial impairment ol the lien croated by this Soeurity Instrument
or Lender's security interest. Borrowar shall’alvo be in detault if Borrower, during the loan application grocess,
nave matarially false or inaccurate informatior” oy statements 1o Lender (or lailed to provide Lender with any
material information) in connection with theiean avidenced by the Note, including, but not limited to,
represantations concerning Borrower's occupancy ol-thu Property as a principal residence. If this Security
tnstrumant is on a leaschotd, Borrowaer shail comply with all the provisions of the fonso. I Borrower acquires
fap utle tu the Pronnrty, the Imquhoid and chﬁ oo ting ,nnll not morga uniess Lender ngmuq 10 tha marqor mn
wWriting. ‘

7 Promctlun ol Lnndor s Rights in the Property :‘ Torrowar lml'z T puriorm the oovermmq and
agreemunts contamed in this Seeurity Instramaent, or there 154 fegol proceoding that may sinificantly attoc
Lundet's rights in tha Property (such as o procoeding in bankruptey.-prahate, Jor condunination or forfeiture or
10 enforce laws or regulations), then Lender may do and pay for whataver is NOCOSSary 1o protoc the value of
the Property and Lender's rights in the Property. Lender’s actions may inciuds paying any sums securad by

lien which has priority avar this Security Instrumant, appearing in court,/paying reasenable sttorneys’ foes rmd
antaring on the Property to maks fﬂpaars Although Lendu may mka awur mder ‘(hls Paragr&rh 7, Lr,nder
does not have to do o, - - e

Any amounts disbursed by n.ender under this Pafagmph 7 :;ha!l bPCDT‘I.L "’fdmonal deb: of Borrowu
secured by this Security Instrument. Unless Borrower and Lender agree to other terrns of paymeant, these
amounts shall bear interast from the date of disbursement &t the Note rate and shall e p inb!B, wuth interest,
upon natice fram Lender to Borrowar raquasting payment, . - L e

8. Mortgage Insurance. 1 Lender roguirad mortgage insurance #s o wmimon o! mraking !ho lonn snmred
by this Security Instrument, Borrower shall pay the premiums roguired to maintain the morigege insurance in
pffect. tf, for any reason, the mortgage insurance ceveragn raquired by Lender tapses or ceasanito be in affect.
Barrower shall pay the premiums required to oblain coverage substantiolly aquivalent to- the mortgage

4

insurance previously in effect, at a cost substantially oqguivalont to the cost to Borrower of tho mortgage -
insurance previously in etfact, from an alternate mortgage insurar approved by Lender. I substantially .

equivalent mortgage insurance coverage is nat aveilable, Borrower shall pay to Lender each manth a sum equal
10 pne-twelfth of the yearly mortgage insurance premium being paid by Borrowaer when the insurance coverage

lapsed or ceased 10 be in effect. Lander will accept, use and retain these paymens as a [oss reserva in liey of -

martgane instzance. Loss reserve payments may no longer ba required, gt the option of Lendar, if mortgage
insurance coverage (in the amount ang for the period that Lender requires} provided by an insurer approved by
Lender again becomes available and is obtainad. Borrower shall pay the pramiums required to maintain
maorigage insurance i effect, vr to provide a loss reserve, until the requiroment faor .nortgage msuranre ends in
accordance with any written agreement between Borrower and Lender or applicable faw, :

9. Inspection. Lender or its agent may make reascnable entries upon and inspections ol the Property‘

Lender shall give Borrower natice at the time ot or prior to an inspaction specifying reasonable cause for the
mspaction,

10, Condmnnnnon Tha proz eads of any award or claim for damages, direct or consequemla» in connecnon
with any cendemnation or other taking of any part of the Property, or for conveyance in figu of condemanation.
are hereby assigned and shall be paid 1o Lender.

Form 3014 990 /page 3ol G b::gu::)
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i tha ovont ol o totial tidang o thee Proparty, te procoeds ahnll Se apphod to Y somes secorond Dy s
Seeurty tsttamant whothur or not thon dus, wilh any excess piid 1o Bortawer, tn tho ovent of o pactad tiking
ol the Propenty i which tha T market value of the Praporty miedintely badorg tho takig e vaunt 1o ot
grentor than 1he amoant of the s secued by this Soconty lnstrament immedwioly before the 1aking, unless
Bomower ond Londer otheowiss agree m wiitmg, the sums secured Dy tis Socunty instrument shadl e pesneed
by the amount of the proconds muttipled by the tollowima Saction, ad tho wral mmownt of the supses secused
mmadimtaly batore the tokang, devided by (00 the tae market value o the Propenty onmadiately Befoie the
takint. Any batance shall be paid to Barcowar, in the pvent of a partal takingg of tha Properiy meowinch thee Lan
minket vitue of the Propaety gumeditely botore e kg s less than the amount of e sems secured
mmmediately belote the taking, uniess Borrower and Lendor othatwise agres wmownbing o unless apphicable aw
otherwise providas, thiy proceeds shall be appliod 1o the soms seqared hy s Securty Instrument whethar of
nat the sums are !imn due,

I the Property is abndoned hy Borrower or if, alter notice by Lendm to Bouowor that the anlunmu:
offers o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
alter the dale the notice is given, Lender is authorized 1o collect and apply the proceeds, ot its ophon, eithoer 10
restoration ar cepair of the Property or (o the sums sectied by this Security instrumaent, whether or aot then
dug, e A - A : . : ‘
Uiless Lunder a2d Borrowaer otherwise agree i wioting, any appheation of nroceeds to prmepal shall not
axtend or postpone Ane due date of the monthiy payments raferred o Pm.\()mp’m T oand 2 or chinge the
amounnt of such paynweess ‘

11. Borrower Not“Rsivased: Forbearance By Lendar Nat Wmvm ixlmv.um ol the e fur payient ol
madihicntion vl amottizaban sl the sums secuted by this Secunty Instrument granted by Lender 1o any
sUCLesSser in yiteres! of BrJrrown shall not operate 1o redease the liability of the onginal Bottower o Borrower's
successors inmtmest, Lendorcslal not be required 10 commence proceedings agaimst any Successor in interost
or refuse to oxtand tme for payment or otherwise modily amortization of the sums secured by this Securdy
instrument by reason of any demana saade by the otiginal Borrower or Borrower's successors in interest. Any
forbearanee by Lendor in exdreising any, rlgm or remedy shall not he a waiver of or prec!ude the exvrcise of
any right or remedy.

12, Successors and Assigns Bound; Joibt and Several Llablh!y. Co -signers. The covenants and m]re(,mems
ol this Sccunty Instrument shall bind and ben:lit the successors and assigns of Lender and Borrower, HLJE)[GL[
o the provisions of Paragraph 17. Borrower's/vavenants and agreements shall be joint and soveral. Apy
dorrower who co-signs this Security Instrument bul does not execute the Note: {a) 15 co-signing this Secnnty
fnstrument onty to mortgage, grant and canvay thot Borowet's udterest in the Property under the tenms of this
Security Wstrument; () is not personally obligated 10 pay the sums secured by this Security Instrument; and
{c) agreecs that Lender and any other Borrower may agree (o extend, modily, forbedar or make any
accammodations with ragard to the terms of this Security Masiument or the Note withowt that Sortawe! s
consend, 'L - ) .
13. Loan Chnrges I the loan secured hy this Seo mly instruzens s subject 1o g law which sets maxmum
toan ehargas, and that faw is linally interpreted so that the inlerest 4r ather loan charges coliected or to be
coliected in connection with the loan exceed the permitted hmits, then: (al any such loan charge shall be
reduced by the amount nocessary 1o reduce the charge 1o the perminad timit: and (D) any sums already
collected lrom Borrower which exceeded permitted limits will be refunded io/derrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making/direct payment (o Borrower, |

. a refund reduces principal, the reduction will be ireated as a partial prepayme T without any prepaynment

charge under the Note. :
14. Notices. Any natice to Borrower provided ror in th|s Secumy hmrumem shal be qwen by delivering

Cor by miaiting it by first class mait uniess applicable law reguires use of another metigd: The notice shall be
_directed to the Property Address or any other address Borrowe dosignates by notice (o Léndar. Any notice 10

U7

‘>
VI,

.,

9542

Lender shall by given by first class mail w Lender's address stated harein or any otivr address Lender
demignines by notice to Borrower. Any notice provided tor in this Security Insteument shall by Gavmed to have
been given to Borrower or Lander when given as provided in this purdqmph :

15. Governing Law; Severability. This Security Instrument shall be gover ned by iederal hiw and the law of
the jurisdiction tn which the Property is located. In the event that any provision or clause of this Secusity
lnstrument or the Note contiicts with applicable law, such conflict shall not affect other provisicns of s

i Securiiy Instrument or the Note which can be given effect without the conflicting provision. To this end the

pravisions ol this Security Instrument and the Note are declared 1o be severahle

16. Borrower's Copy. Borrower shall be glven ane conformed copy of mz, Note dnd ol this Secunty
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower I all or any part of the Property of any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is |
net a nawwral person) without Lendee’s prict written consent, Lender may, at its option, require imimediate .
payment in {ull of all sums secured by this Security Instrument. However, this aption shall not be exercised by
i.ender it exercise is prohihited by federal law as of the date of this Security Instrument.

Form 3014 9/30  (page + of & pages)
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1 Londur exorcses Uy option, Lendur shall give Borrowar notico of acceloration. Tho notice shall provide a

penod ol not less than 30 days from the date the notict is delivared or maifod within which Borrowor must oy

all sims socured by this Socurity Ingtrument, H Borrowar fhils to pay theso sums prior to the aexpiration of s

pariad, Lender may invoka ony mmudmw pnrm:lm:r by this Smurilv lnt.lrunmr! vu.llmut further notice ar
rhumaned on Basrowe ‘ :

1 Borrowar's ftight ta Ruhmmln H Borrowar oot carntain (rmththmfi Borowar shall have the dght 10
Daves wedorewmeint ol thin Secaddy Iostsean diseortiond at any i poon b thae wardior ol da) Lo dayy tol
sucti othar paros os nppheable Taw may spacty Toe ratastatampn)) Libom anl o the Projedly potaudant to any
powtr ol saly contamad in this Sogurity ostruments o (b antiy ol o jpdgment sntorcing iy Socanity
Istrument, Thosy conditions aro that Borrower: (0} pays Lander aff suins which ten would bo due iird s
Security Instrument and the Note as il ao acceleration bad oceurred; (D) cures any delault of any othe
covenants or agreements; (¢} pays all expenses incucred tn enforging this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reguire to
assure that the Sen ol this Security tastrument, Lender's rights in the Property and Borrower's obligation 1o
pay the sums secursd by this Security tnstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no accoieration had
oceurred, However, this right to reinstate shall not apply in the case of acceloration under Paragraph 17,

19, Sale of Mote: Chartae »f Loan Servicer. The Note or a partial interast in the Note {together with this
Socurity Instrument) may he'soit one or more times without prior notice te Borrower, A sale may result in a
change ity ontity (known as 4@ "Loac Servicar™t that collects monthly payments due under tha Note and
this Security (nstrument. Thare alse may. be ong or more chingos of the Loin Survicor unrelatod o i sl of
the Note. If there is a change of the.ioan Servicur, Borrower will be given wrttan nolice of the chinge m
aceordance with Paragraph 14 above and applicable taw, Tha notice will state the name and addross of the
ieve Loan Servicer and the address to which ,;avmvma should be made. The notice will aiso cantain any othiy
mformatmn recquired by applicable law,

. 20. Hazardous Substances. Borrower shall w0 cause or permit the presence, use, dlprbiﬂ starage, of
relt,:lse of any Hazardous Substances on or in the Fropsity. Borrower shail net do, nor allew anyone else to do,
anything alfecting the Property that is in violation of_any Environmental Law. The preceding two sentences
shall not apply o the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal rasidential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental of regulatory agency or private padty involving the Praperty ad any Hazardous
Substance or Environmontal Law of which Borrewer has actual Knowladgae, IF Borrownr loarns, or is notilied by
any governmantal or regulatory authority, that any emoval or other lemedintion of any Hazardous Substanca
atfecting the Property is necessary, Borrower shall promptiy take all ngeassary remedial actions in accordance
with Environmental Law, v : I o : T

As used in this Paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous 1D
substances by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic - '"‘
petrofeum products, toxic pesticides and herbicides, volatile solvents, materials .centaining asbestos or
formaldohyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal 33
laws and laws of the ]LII‘ISdiCtiOﬂ where the Property is located that relate 1o health, selefy or eswnonm"mal iy
protection. : - : L

JoanNo: 1-6070221

[

20302

NON-UNIFORM COVENANTS, Barrower and Lencier further cavenant and agree &S mllows

21. Acceleration: Remeadies. Lender shall give notice to Borrower prior to acceleration following Bormwer 5
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwisa}. The notice shall specify: {a} the dafault; {b) the action required to
cure default; (c) o date, not lass than 30 days fram the date the notice is given to Borrower, by which the
defautt must be cured: and {d) that failure to cure tha default on ar hefore the date specilied in the notice may
result in acceleration of the sums secured by this Security Instrument, foractosure by judicial proceeding and
sale of the Proparty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to sssert in the foreclosure proceading the nan-existence of a default or any other defense of Borrower to
accelaration and foreclosure. |f the default is not cured an or before the date specified in the notice, Lender at
its option may require immediate payment in tull of all sums secured by this Security Instrument without
further damand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
colloct aff expenses incurrod in pursuing the remedias provided in this Paragraph 21, including. but not limited
to, rensonuble attormeys’ fees and costs of tite avidencs, Form 3014 990 ipsge 5 of 6 pages!
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22. Relense. Upon payment of all sums secured by this Secamy Instrament, Lender shall release ihis
Secunty Instroment to Borrownr . Borrowenr shall oy any recordation costs. Lendoer may charge Borrowa o fee
tor releasing this Security instroment, hut ondy o tha feeos o ta o thed paety far sepvees condoned and tha
charging ol tho foo s pormattod under applicable law.

23. Waiver of Homestead. Borrower waives all tight of homestend sxemption in the Prapuerty.

24 Hidars to this Security Instrumant. U one or maore ders are executad by Borower and recorded
togelthoer with this Secunty Instrumaont, the covenanis sngd agreements of eaeh soch nder shalt be swcorpetaten
mte and shall amaend and supplement the covends g agesivnami of Das Secanty Jostramont as ol the
ndor sy wero o port ol this Socordy nstramaoent, [Check appbopbln inefsh)

X Adustabla Hato Bidor o tomdomiessey fades o 14 Fanly Hider
___ headuatod Paymad Rider ____ Planned Unit Davelopmaent Huim o, Biwaonkly Payimaont Bulo
Biltoon Ridar . Bate tmpsovanont fadwm __Second Homo Kides

j Other(s) {speciy|

BY SIGNINGRLULOW, Borrowar accepts and agiees to the temsis and covenants contamed i this Security
fstrument and inntv rider(s) gxecuted by Borrower and recorded with it

Witnhesses:
1) ‘
~ -
______ N 7 v, :/\r-"-—v‘»—ov\k‘ s \(D_'}__. i {Seal)
BERNARD J KGMPARF " Hort owe
- /:,jct//gu ?\J i[’ )1-; LA (Seal)
KATHRYN J K/GMPAHEF 7 Barrower
. (Seah
Botrowoer
4 __ {Seal)
- Botrower
r I1Space Below This Line For Ackﬁowle-dgmuuf '
.J_‘; TETRY o
7 State of Hhinos, \ Lt \ X County ss:
L — N G,
AP IEEON — \\J‘ LA TS A . a Notary Public in
< and for said county and state, do hereby certily that  Bernard J Kompare and Kathiogm J Kompare, Husband ang
L) < g )
C . Wife
o persondlly known to me to be the same personis) whose namels) subscribed to the 1azgoing mstrument,
appeared hefare me this day in person, and acknowledged that they
sigined and delivered the said instrument as  their free and voluntary act, for the
uses and purpgses thefein iek“}[‘ﬂ;g.‘.‘ \
Given un}ier myQéM[F NW wnl, iEis 20th day ol ,/ 'Mdy \ S fuan,
hy Wyatt T
4 Notary Public, Stala of Iliinoi: ‘/ )
My CommisstoMaxtowmsssian Cppoe 5210099 y - C(j il LJ
VYOO TEY W oww I}lolmy"ﬁlbhc
. " \
This instrument was prepared by: &
KEVIN J YOUNG
9501 W. 144TH PLACE )
SUITE 205

ORLAND PARK, IL 604862

Form 3014 9/90 fpage & of 6 puyes)



| ADJUSTABLE RATE RIDER
Loarn No.: 1-607022-1 ARM L-36

THIS ADJUSTABLE RATZ RIDER datod May 26, 1995 changes and adds to the Mortgagae,
Doed of Trust, or Security, Deod (the "Security Instrumant™) | signed this day. The Security
Instrument socures my Note e "Note") to .
GREAT WESTERN MORTGAGE \.\‘)RPOHATION A DELAWAHE CORPORAT!ON
hha Luudar \, u|&0 s1gnﬁcl lhls ddv anct covurs rnv property AL (l(!‘-LfIhﬂd m the Securr(y lmtruuwm
andd located at: , : SR :

11024 119TH STREET

LEMONT, IL 60439

{(Property Aadross i

ATTENTION THE NOTE CONTAINS PHOVISIOT\S /‘LLOWING FOR ADJ STMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT 'THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POTENT/:.. FOR NEGATIVE AMORTIZATION.

The dmount oi my schedured monmfy m‘;(dnment could be oSS Il‘dn thp amount reqwred to pay the
interest due after a rate adjustment for that instaliment period. li.so the Note Holder will subtract
the amount of my scheduled monthly installment from the amount ©finterest that 1 owe for thal
month and will add the difference to the outstanding principal batance <t.iny toan. This occurrence
is known as negative amortization, This unpaid interest is caliod “deforred interast.” Under the Note,
| must pay interest on the amount added to the principal balance ot the saras rate of interest | am
required to pay on the outstanding loan balancn cach manth, : :

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS T : -
The Note provides for adjustments to my interest rate and my monthly ms!allments as fU'o'm
Initial inre. pst Rate 7. 550% . First Interest Rate Adjustment Date June 1, 1898

Dles Gl

Inmal Monthly lnstallmem $1 405.29

First Instalinmnt Due DateJuly 1, 1995 ' Insléllmem Due Date 151

Ma[unty Dale June 1/ 2025 ' First lnstanment t\djustmnm Date July 1. 1998
Mmtmum Rate * 7 000% T A Mdmmum Rate‘ 11 950%

T T FE T T S
Rata D|ftarenml 2. 450 : irrtrpmen
*Tha Minimum Rate and Maximum Rate are subject to ad;ustmem as provlded in SLcuon 1(d)

[URLUTN SR L
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. : _
(n] Adjustimant Dotes. The interost rate towill pay will bo sdjustod on thy Fiest Intorest Reso
Adjustment Date {(shown on the front of this Rider} and on every installment Due Date thoreasfter,
{b) The Index. Beginning with the First Interest Rate Adjustment Data, :
ny interest rato will bo basod on an Index. - Tho “Indox” is the Twolve Month Avarage ol
Ono-Month LIBOR as published each month by the Fodoral Nationnl Mortgoge Association
"EFNMA™L 1 the Indax is no longoer published, thon the Noto Helds may seloch o comparbln
niternalo ingdnx to pecmit intorest rte adjiustmants and souch compaciblo siternte mdox shali then
bu the "Index.” The "Current index” shall mean each update of the Index pulitishad by FNMA by
the last business day of sach month as of 11:00 a.m. sastarn standard timo and s;hnYI ranressng
tha sum al that month's and the proveding otevon {11 months’ Ono-Momh LIBOR rates os
publishad iy FNMA, divided by tweive and rounded upwards to the thind decimal place.

ic] Coiculntion of Adjustraeiat The Note Holder will detormine cach adjusted interest g by
adding 1he Rate Differential 4shomn on the front of this Rider) to the most recently published .
Current Index. The sum of the Current index and the Rate Difforential is the interast rate that will
apply 1o my loan until the next mamdy’s intarast rate adjustmant, S :
The Note Holder may choose not to/increase my interest rate even o an increass s pernntied
hecause of an incroase in tha Curront(indos. The Note Holdor is not roguired to give me advinee
notice ol interest riy adjustmonts. . : .
{d) Limits on Interest Rate Adjustments, The intarest rate | am required to pay duting the term of
this loan will not be greater than the Maximim Rate nos less than the Minimuny Rate (shown on
the front of this Rider), unless the property soeasing this loan is seld and the loan is assumed.
Sale of the property and assumptioen of my loan'reguire the Note Holdar's consent.
it the property is soid and my loan i5 assumed, e Note Holder may adjust the Maximum Rate
up to five percentage points (5.0%) above the “iriteest rate in etiect on the date of the
assumption. The Note Holder may also adjust the Mininum Rate up to five percentage points
(5.0%) below the interest rate in eflect on the date of itz assumption, The Note Holder may .
incrgase or decrease the Maximum Rate and the Minimum Bals each tima the property is sald
and the loan s assumed. The Note Holder, however, may hocs2 not to adjust the Maximum
Rate or Minimum Rate each time the property is seld and the ieardis assumed. The Note Holder's
choice whether to adjust the Maximum or Mimmum Rates will(te made at the tume the Note
Holder consents to the sale and assumption.

. METHOD QF COMPUTING ADJUSTMIENTS TO THE MONTHLY INSTAIMENT.
{a) Adjustment Dates., My monthly instaliment will be adjusted ‘oncthe First Instaliment
Adjustment Date (shown on the front of this Rider) and annually thereaftor, The date the
installment wilh bu adjusted s called the "Instaliment Adjustment Date”. . :
(b) Calculation of Adjustments, The new instaliment will he calculated approx matety 60
days prior to the Installment Adjustment Date, The first installment adjustment vaiidse calculated -
by usmg an interest rate gqual 1o the sum of the Current Indax published immadiziely_otior 1o the
ume of the review plus the Rate Differential shown on the front of this Rider {the interest rate
used shall not be less than the "Minimum Rate™ or more than the "Maximum Rate" a@s™efined in
this Rider), and the loan balance which would be owing on the Insialimert Adjustmem-Date if all -
regularly scheduled installments are made. The new installment will be an amount which would
he sufficient to repay the loan balance used in the calculation over the remaining term of the loan
at the new interest rate, in substantially equal installiments, After the first installment adjustment,
future installment adjustments will be calculated as described in this paragraph, except the
interest rate in effect at the time of review will be used for those instaliment adjustments, - -
{c}) Limitation on Adjustments to the Monthly Installment. The increases and decreases which
occur to the monthly installment cn the Instarlment Adjustment Date will not exceed 7 /2% of
the previous monthly installment except on the - fifth {Bth) . anniversary of the First
Instailment Due Date, and on each fifth {5th) anniversary during the remaining term ot the loan.
On the fifth {5th} . anniversary, and each fifth {th) anniversary following, the increases
er decreases to the monthly installmant may exceed 7 1/2% of the previous instaliment amount -
tf the calculation of installment adjustment described in Section 2(b) would result in a greater
adjustment,
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AUBDITIDNAL COMENANTS. i addition 1o the covenans and sireomunis ardo e the Sacurity
fnotramant, Borrowor and Lander furthar eovessaed aned agpoms s loliown:
Iy

TRANSFER QF THE PROPERTY OR OF A BENEFICIAL INTEHEST IN BOBROWLER

Parngrnph 17 o the Seeanty Ingtnnnont is amendad (o rond as lofows;

B Note Hotdor in eadlad e "Eoadder™ o calloct vhe “Horeowenr , C
VA OLENDEICS CONSENT BEQUIBEDY. Fondie nvyy doviacn oll sumin wocured becehy nonedintoly
e e poyabio withm S0 days attar sueh doehstion uxecopt an oxprotsty ieedad by e, o]
Uerraween withiont Laador s pror wnitan congant: fa) sndls, conveys, contiacty to aoll, alimooton
o1 G thier ancumimets olb or iy port ot e propaeety; o ) s sll or any paet of the propaely
Tor @ tenmy, togathar with ol oxorcisabile ophong, of b yotes o0 morog o {u) i ol o0 oy part
of tho pdoparty and, @ corneetion with such lease, grants the tossea an option o pacchaso ofl
or any parcot the proporty; or () solfors tha tite or any mtorest in tha praperty 1o be divested,
whether valeatarily or involuatarily; or {v) changes or prmits o be chatngod the characier o
use ol thelnronerty: or (1) is a partnership and any of the general pariners’ interests in e
partnership 2/ transferred or assigned whether voluntarily or involuntarily; or g} s a
carporation with dowar than 100 stockhiolders at the date ol execution of this Security
fstrunent and oo 10% of its copital steek is sold, ransforrod o assigned daring a
12-monih period.

FUNDS FOR TAXES a/20 INSURANCE -

Tha third sentence in the vecond paragranh ol Uniform Covanant 2 of the Security Instramaent is
amunded to read as follewe” Lender may nol charge for hoiding and applying the Funds,
analyzing the acceunt or verifying the escrow itoms, unless Londer pays Borrcower interest on
the Funds and applicable law permits Lender to make such a charge, provided, however, that
Londer may wmpose upon Borrowe: ot closing a fee 1o compensate a third party who shall be
responsible for the monitoring amd” gaymient of roal estate taxes without theraby becaming
obligatad to pay Borrower interest on the runds.

OCCUPANCY AGREEMENT . :

If Borrower was required to execute an Occupency Agreement as a condition for obtaining the
loan secured by this Security Instrument, theterms of the Occupancy Agreement, inciuding the
provisions which make & violation of its tarms an event of default under this Security
Instrument, are incarporated herein by this refarerce:

SIGNATURES OF BORROWIRS:
{Please sign your name exactly as it apperisbelow.)

BY SIGNING BELOW, -
| accapt and agree to the terms and covenants in this Adjus abie Rate Rider.

‘,/Z / . /// T /
J{ IH\ Ul i (Seal) /(!:/i’sz bty AL ? ;b’fj'ug/.x—bs\ean
BERNARD J KOMPARE’ 7 KATRRYN J )(OMPAgE" 7
N 4 [
{Seall (Seall

{Sew) {Seal)
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