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THIS MORTGAGE fs maria »hls 2‘)th day of = }unL 15 belween the Mmgagor‘ S,
THEODORE RAY AND (X A__DINI: RAY, HIs WIF F.! IN JOINT
TENANCY {horein “Borrower"), and

the Mortgagee, __ EquiCredit Corporatiza ol (Hinois

- a mrpnnmnn nrgnnhufl nrsd
pxisting under the laws of Minols whase addesss s __ 10 Yast 220d Steeet < Ste 204 e

_ EOMBARD, LLLINOIS eabtan. 27 7 ~ e (lmruin"!.nmlnr").

Wharoay, Borrowr Is Indubted to Lendor In Ith dncipal sum of US. §_ - Manno T whieh
Inclobtaciness ts ovidencod by Borrower's note dmed | Jups2Y, RIS 7 and extensions and
renswals thereof (herein "Note"), providing for monthyv instailments of prinmpai and interest, with the balance of
indebtadness, If not sooner paid, due and payable on __Julv 5,214 :

To Secure o Lender the repayment of the indebtedness evidencad by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herevitl to protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein containes, Sofrower doeq hareby mortgage, grant and
convey to Lender, the foilowmg descrlbed property tocated in the Coun!y o L0 OK o . e
State of lllinais: : : .

LOT 4 IN FIRST I\DD”!()N TO HIGHLAND VIEW, A RE SUBDI\.’{HK)N U‘

LOTS PO 17T AND LTS 20T 35, ALL INCLUSIVE, IN BLOCK 4 IN

CHL BECKWITH'S SUBDIVESION QF BLOCKS 14 AND 15 IN HUNTER'S

SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 3%

NORTH, RANGE 14, EAST OF THE THIRD PRIN(IPA[ MLRID[AN IN T

COOK COUNTY, u,uwms S

PN, 20-3(- 100-004 R
es
b3
7
. o
’ A RS H
which has the addrg.ss of AT W OBHTH ST, e e b ' : A (‘HI(‘A(:() _
- N | [Street} - Gy
Minols 60620~ " - (herein "PropeﬂyAddress“)' S '
[Zip Code]

Together with all the rmprovements now orhorm!wr nrmwd on lhn propoity, ud .\h UM, rights, <lpmir(ui!cmu}\.
andd rents, alf of which shalt be doomod 1o Do and omain o pait of the property covered by this Mongage, and alt of the
Foroggoltgg, togisthon with sakd propedy {or the loasehold estate it this Mongage Is on a leasehold) are hereinatter referred to
as tho "Property.” : %
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Borrower covenants that Borrower is lawlulty seized of the ostate hereby conveyed and has the right to mongage,
grant and convey the Property, and thal the Property is unencumbered, excepl for encumbrances of record. Bornower
covenants that Borrower warrants and will defend generally the title to the Propenty against ail claims and demands, sulijuct
to encumbrances of record.,

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as lollows:

Lo Payment of Princtpal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay whun due

iha princlpal of and Irtorast on the debt evidenced by e Nots aad any propaymont, fite charges and ather chaiges due

under the Nale B
2. Funds for Taxes and Inswrane. Subjuct to applzabhy aw of i wmmnw.ﬂvm hylnm!m Borrowar stidl pay ;

to Lender on the day monthly payments of principal and Interest are payable tbder the Nute, andil the Note in prid in i, o

sum (herein "Funds”) zgual 1o one-twellth of the yearly taxes and assessments (including condomlulien and planned wrdl

development assessments, if any) which may attain priority over this Morlgage and ground rents on the Proporty, i ay,

plus enetwelith of yeany piamium instaliments lor hazard insurance, plus one-twelith of yearly premium instatiments for

mortgage insurance, i any &l as reasonably estimated intially and from time to time by Lender on the basis of

assessments and bills and reassaezble estimates thereol. Borrower shall not be obligated to make such payments of Funds

to Lender 1o the extent that Borrower makes such payments to the holder of a prior mortgage or dood of trust if such holder .

is an institutional fender, . - :
if Bariower pays Funds ta Lentor, tha Funds shall be held in an institwtion the deposits or accounts of which are

insured or guarinteed by o Federil or stevs geney {including Lender it Lender is such an institation). Lender shall apply

the Funds to pay siied Laxes, assessiments, nswanae premiums and ground ronts. Lender may not charge for so holding ‘

and applying tha Fungds, analyzing sald pecounsor varifylng and compiling sofd assessments and bills, unless Lendor pays

Borrownr interest ot the Funds and applicable lawpemits Lendar 1o makn such o elsegn Borroswer and Lendi miay

agree inwriling a1 the time of execution of this Mongageahat interest on the Funds shiall be paid 1o Bottowes, and e

such agreement is made or applicable faw rogulres suchintorest to be pald, Londar shill not be requited to pay Borowes

any interest or garnings on the Funds. Lender shall give to 3orrower, without charge, an annua accounting ol the Funds

showing credits and debits o the Funds and the purpose for vhich each debil to the Funds was made  The Funds are

nledged as additional security for the sums secured Dy this Morigage. _ -

If the amount of the Funds held by Lender, together with the fultie 7nenthly installments of Funds payable prior 1o the
due dates of taxes, assessments, insurance premiums and ground ren's, shall exceed the amount required 1o pay said
taxes, assessments, insurance
profmiums and ground rents as they fall due, such excess shall be al Borrowe!'s option, et ther promplly rapatd to Bonower :
or credited 10 Borrower ot monthly instafiments of Funds. § the amount of the Funus held by Lender shalt not be sulficient
10 pay taxes, assessments, insurance pramiums and ground rents as they lall due! Batrower shall pay fo Lender any
amount necessaty 1o make up the deficiency in one ar more payments as Lender may raquira,

Upon payment in fult of ail sums secured by this Mortgage. Lender shitlt promptiy ruim f'to Borrower any (-unds hald
by Lender. I under paragraph 17 hereo! the Property is sold or the Property is otherwise acquiiedt by Lender, Lender shiah
apply. no fater than immediately prior to the sale of the Properly or its acquisition by Lender, atyruids held by Londer at

“the time of application as a credit against the sums secured by this Mongage.
3. Application of Payments, Unless applicable law provides otheswise, all paymems recRivec by Lender under
" the Nole and paragraphs 1 and 2 hereot shall be applied by Lender first in payment of amounts pavabic to Lender by
. Barrower under paragraph 2 hereof, then to interest payable on the Nole, and then to the principal of the Note. |
v 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
'*3' under any morigage, dead of trust or other security agreement with a fien which has priority over this Morlgage, including ;.
~, Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
=2 other charges, fines and Impasitions attributable to the Property {"Propenty Taxes') which may attain a priarity over this
> Mortgage, and leasehold payments or ground rents, if any. in the event Borrower fails to pay any due and payable Property
:'-’Taxes Lender may, in its sole discretion, pay such charges and add the amaounts thereof 1o the principal amount of the foan |
secured by the Security Instrument on which interest shialt accrue at the contract rate set forth in the Note. |
5. Harard Insurance. Borrower shall keep the impravements now uustmg ar hereafier erected on the Propcny
insured against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrler providing the insuranco shidl bo chosen by Borrowor subjoct 1o apgroval by Londor: provided,
that such approvid shadl not be imroasonably withheld: o the avent Borrowor Tails to maintain hiazard nsurance (inchuging
any requlrad tlood sirneey inanamount sutficlent 1o satlsty alf indeltednoss, feos, and charges owed Lendor (in addition
lo paymant of alf ity angt charges which may hava priority ovor Londer's interest in the propeny), Lender may. i its solo
diseration, obluln such Insurance naming Londer a9 the sole henaficlary {singlo interost coverage). Lender may add any
promiums paid for such nsurance to the prncipat amount of the toan securad by ihls Socurlty Instrument on which Interast
shall accrue at the contract rate sat forth in the Note. Al Insurance potlcles and ronpwala therool shall be In o form
accaptably ta Lendor and shalt Includo a standard maodgage clause h favor of and in a torm accoptable to Londor. Lender
shalt havo the right to hole! the policies and ronewals thersol, subject to the terms of any mongage, deod of trust or other
security agroament with a lien which has priorlty over this Mortgage. P

inthe event of loss, Borrower shall give prompt notice to the Insurance carsior nn(t L(mdnr Lﬂnunr m:w nmkn pmol n?
{oss f not made prorapdy by Borrower.

it the Property Is akandoned by Borrowar or if Barrower lails to respond to Lender within 30 dayq f:om the date notice
is malled by Lender to Borrower that the insurance carrler oflers lo seltle a claim for insurance benefits, Lendor I
authorized ta collact andt 2,0k the insurance proumds atLendor's opllon oither to mstoraﬂon or repair of !ho Propony of o
the sums secured by this Mongaga,

6. Preservation and Mnl;un e of Property; Leaseholds; Condominiums Phnnvd Unil vaoioumulm
Borrower shall keep the Praparty do-goad rapale and shall not commit wasto or permit Impatrment o daterioration of the
Froperty ared shall comply with tho prov'sicne.of any lease I this Mortgage is on a leasahold. 1t this Martgage is on a unit in
i condominium or a plannad unit developient. Borrower shall perform all of Borrower's obligations undor the declaration
or covenants creating or governing the condomnium or planned unft developmem the by-laws and regula iOHa or the
condominium or planned unit devalopment, and constituent documents.

7. Protection of Lender’s Security. It Eorroveer fails to perform tha covenants and agroamaenty mmainnﬂ in
this Mortaage, or if any action or procoeding Is corriancad which matartally affects Londer's Intaront i the Propoty
{inchiding without Hmitadon), thon Londuer, @t Lonclor's ogdon, upan notlce to Borrowoer, may make such appuarances,
disbiurse such sums, including reasonable altorneys’ lees, and taie such aclion as s necessary to protect l.ender's interest,
in addition, Grantor (Mortgagor) covenants at ail times to do-a things necessary to delend lhe title to all of the said
property, but the Beneficiary (Martgagee) shall have the right at aryimme 10 Intervene in any suit affecting such title and to
employ independent counsel in connection with any suit to which it may ne a panty by interventlon or otherwise, and upon
demand Grantor (Mortgagar) agrees either {1) to pay the Beneficiany 2 reasonable expenses paid or incurred by it in
respect to any such suit affecting titte to any such property, or affecting ‘he 3eneficiary's (Mongagee’s) llens or righls
hereunder, including, reasonable fees to the Beneficiary’s (Morigagee's) attueneys or {2) to permit the addition of such
expenses, costs, and attorney's feas to the principal balance of the Note( ) securec-hy this Deed of Trust (Mongage) on
which interest shall accrue at the Note rale.

If Lender raguired mortgage insurance as a condition of makmg the loan secured by tiis Mortgage Borrower shall pay
the premiums required to maintain such insurance in eftect unit such time as the requ:remunt fersuch insurance terménates
in accordance with Borrawer's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at th k.ote rate, shall become
additional indebtedness of Borrower secured by this Morngage. - Unless Borrower and Lender aures to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymernt Urereof. Nothlng
contained in this paragraph 7 shall require Lender 1o incur any expense or take any actian hereunder,

8.  Inspection. Lender may make or cause to be made reasonable entries upan and Inspections cf the Propeny,
provided that Lender shall give Borrower nolice prior to any such inspaction apecﬂylng reasonable cause therefor rdaied to
Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with | x|
any condemnation or other taking of the Property, or part thereoi, or for conveyance in lleu of condemnation, are hereby ™=
assigned and shall be paid to Lender, sublect to the terms of any mortgage, deed of ?rust nr other secumy agreement wnh...;
a lien which has priority over this Mortigage. .~ = b

10. - Borrower Not Released; Forbearance By Lender Not a Wxtver Extpnmon of the time for payment or * t
mod:flcallu.. ol amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of =
Borrower shall not operate to release, in any manner, the liabiity of the original Borrower and Borrower's successors iny
intarest. Lender shalt not be required 10 commence proceedings against such successor ar refuse ta extend time for
payment ar othenwise madify amortization of the sums secured by this Morgage by reason of any demand made by the
originat Borrower and Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwisa afforded by apnlicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

Page Juf &
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1. Successors and Assigns Bound; Jolst and Several Liabstlity; Co-slgners. The covamnts and agpesmoents
herein contained shall lrind, and the rights hereunder shall inure {o, the respective seccessors amd assigns of Lende and
Borrower, subject Lo the provisions of paragraph 165 horool. All covenants and agreemaents of Borrower shall be joint and
soveral  Any Borrower who co-sighs this Mortgage, but does not execite the Note, (a) 15 co signing this Mottdirge anby 1
martgage, grant nd convey thist Borrower's iderest in tha Property 1o Lender under the lerms of this Mottgage, (h) s sl
nersonally liahle on the Note or under this Mortgage, and () agrees that Lender and any cibar Bontowe hereunder may
agree to extend, modily, forbear, or nake any ather accommaodilions with regard 1o the terms of this Mongage or the Note -
without that Borrower's consent and withowt reteasing that Borrawer or modifying this Mortgagae as to that Bormower's
iMerest inthe Propesty.

12, Notice. Exczpl for any nolice required undar applicabde law 1o be given in another mannur, (a) any notice (o
Borrowar prrovided for mahis Mongane shall be given by delivering it or by mailing such notice by centilied mail addrossed
ta Barrower at the Propertvasddress or al such athaer address as Botrower imay designiate by notice 1o Lendoer as provided
heroin, and (hy any natice to Cander shall he given by cenilied mall 1o Lender's address stated hercin or ta such other
address as Lender may designate by notice (o Borrower as provided herein. Any nollce provided for i this BModegiege shll
ba deented b lave heen given to Br)’r',wnr of Londder when given i the manner designaled herein,

13, Goveriing Law; Severabllity. #Tie stito and local taws appiicablo to this Martgage shall bhe e faws of the
jurisdiction in which the Praperty is located” The foregoing sentence shall not limit the applicatiility of Fedmal kw10 the;
Mortgage. Inthe event thal any provision or clause of this Mongige or the Note conflicts with applicable law, such conllicl
shall hot affect other provisions of this Mortgage-oriise Nate which can be given effect without the condlicting provision, and
ta this end the provisions of this Morgage and (resivare are declared (g be severalte. As used herein, "cosls”, "expenses”
and "altorays foes” include all sums 1o 1he extent norprehibited by applicabie law or limiled herein

14, Borrower’s Copy. Borrower shall Do lurndshae] o sostonned copy of tha Note ikt of this Mortgage ab the time
of execution or after recordation hereol., :

I5.  Rebabilitatdon Loan Agreement,  Barrower shall feidl all of Borrower's obligations under any home
rehabititation, improvement, repair, or ather ioan agreement which Borrawer enters into with Lender. Lender, at Lender's
oplion, may require Borrower 1o execute and deliver to Lender, in a farps acceptable to Lender, an assigrimant of any tighls,
claims or defenses which Borrower may have agains! parnties who supply Izbar, materials or services in connection with
improvements made 1o the Property., i} N

16, Transfer of the Property or a Beneficial lnlefest in Borrower. 1t all coanyvpant of the Praperty ar an interest
therein is sold or ransterred by Borrower (or | & beneficial interest in Barrower is solil or transferred and Borrower is not a
natural person or persons but is a corporalion, partnership. trust nr other legal entityjvitout Lender's prior wrilten consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security nstiument which does nol relale 10 a
transter of rights of occupancy in the property, (b) the creation of a purchase money tecurily interest for household
appliances (c) a transfer by devise, descent or bv operation of law upon the dealh of a joint tenart or {d} the grant of any
feasehold interest of three years or less nol containing an option to purchase, Lender may, at-.cnuar’s oplion. declare ail
the sums secured by this Security Instrument 1o be immediately due and payable. .

if Lender exercises such option to accelerate, Lender shall mail Barrower notice of acceleration in accordance wnh
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days fram the date the rotizews mailed within
which Borrower may pay the sums declared due.  Borrower fails to pay such sums prior 1o the expiration of suctt period,
Lender may, without further natice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof. .

Lender may consent 1o a sale or transfer it (1) Borrower causes to be submitted (o Lender information required by

o~ LENder to evaluate the lransteres as if a new loan were being made to the transieree; {2) Lender reasonably determines that -
-~ Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Securily Instrument
-f is acceplable; (3) interest will be payahie on the sums secured by this Security instrument at a rate acceptable to Lender;
- {4} changes in the terms of the Note and this Security instrument required by Lender are made, inctuding, for example,
wperlodac adjustment in the interest rate, a different final payment date for the lnan, and addition of unpaid inlerest to
. .prm{:lpal and (5) the transferee signs an assumption agreement that is acceptable to Lender and that cbligates the
“ransferee to keep all the pramises and agreements made in the Nate and in this Security Instrumen!, as modified if requ:red
by Lender. To the extent permittad by applicable law, Lender also may charge a reasonable lee as a condition to Lender's
consent 10 any sale or transfer,

Borrower wilt comtinue {0 be obligated under the Note and this becumy Instrument unless Lender releases Borrower in

writing.

Fope s ot
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NON-UNIFCRM COVENANTS. Borrowaer and Londer further covenant and agroe as follows: o

7. Acceleratdon; Remedies. Except ws provided In parzgraph 16 hereof, upon Borrower’s breach of any
coverant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hercol speciiying: (1) the breach; (2) the actlon required to cure such breach; (3) a date, not less than 10
days from tie date the notlice s malled to Borrower, by which such breach st be cured; and {4} that Talfure
W cure such breack on or before the date specifled o tie potice may result In aceeleratlon of the sums
socared by this Mortgage forectosure by Judichal proceeding, and sale of the Property. The notice shall further
informy Rorrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower (o acceleration and foreclosure. I the breach is
not cured on ar before the date specified In the notice, Lender, at Lender's eption, may declare all of the sums
secured by thls Mratgge w0 be lmedlately due and payable without further demand and may foreclose this
Mortgage by {udiclal groceeding.  Lender shall be entltied to collect in such proceeding all expenses of
foreclosure, Including, (u. not limited to, reasonable attorneys’ fees and costs of docunentary evidence,
abstracts and title reports

18.  Borrower’s Right (o {ainstare. Notwnhstandlng Lender's acceleration of the sums secured by this Mortgage
Uuie to Borrawer's breach, Borrowze shall have the right ta have any praceedings begun by Lender to anforce this Morigage
discontinued at any lime prior to g ontey of a judgment anforcing this Mongago if: (a) Borrowor pays Londer alf sums
which would be then due under this Mancace and the Note had no acceleration occurred; (b) Borrowaor curos all broaches
of any other covenants or agreements ol Sorrowor contalned in this Morlgage; () Borrower pays all reasonablo expensos .
incurred by Lender in enforcing the covenaris and agreements of Borrower contained in this Mortgage, and In enlorcing
Lencler's remedies as provided In paragraph 17 hereof, including, but not limited 1o, reasonable attorneys' fees; and (¢)
Borrower takes such action as Lender may reasonably raquire to assure that the lien of this Mortgage, Lender's interast in
the Property and Borrower's obligation to pay the suris secured by this Mortgage shall continue unlmpaired.  Upon such
paymant and cure by Borrower, this Mortgage and the obl'Jations secured hereby shall remain I full farce and effect as it
ne acceleration had occurred. . .

19, Assignment of Rents; Appolntmem of Recelver. As.=additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower snailprior to acceleration under paragraph 17 hereot or
abandonment of the Property, have Lhe right to collect and retain suchteitts as they become due and payable.

Upon acceleration under paragraph 17 hereot or abandonment of the Property, Lender shall he entitied to have a
receiver appointad by a court to enter upon, take possession of and manage e Property and to callect the rents of the
Property including those past due. All rents callected by the receiver shail-he applied first to payment of the costs of
management of the Proparty and collection of rents, including, but not limited 10, eceiver's fees, premiums on raceiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mc.tome The receiver shall be liable 10
account only for those rents actually received. .

20. Release, Jpon payment of all sums sewred by thls Mortgage Lender shg*l retease thls Mongage wnhout
charge to Borrower. Borrower shall pay all costs of recardation, if any. _

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exempuon friins P:openy.

22. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded tagether with this
Mortgage, the cavenants and agreements of each such rider shall be incorporaled into and shall amen! :d supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check appicable box({es)]. -

D Adjustable Rate Rider A D Condominium Rider v,\:

: <
L] 1-4 Family Rider - e en e :
L Planned Unit Development Rider L] Other(s) specify o

73, Canfonnlty WD Laws. It any pravision of this Mortgage (Deed of Trust) is found to be i violation of anv law,
sl o rogalation which aflocts the valldly el or ontorceability ol the Nolo and. ot Mottgago (Deed of Trust), that
proviston shall be desmed moditied to comply with applicable law, rule, or regulation.

Page $uf b
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REQUEST FOR NOTICE OF DEFALILT
__ AND FORECLOSURE UNDER SUPERIOR ___
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender raquest the holder of any mortgage, deed of trust or other encumbrance with i fien which has
prinrity avor this Mortgage to give Notico 10 Londer, at Lender's address sof forth on page one of this Marlgage, of any

dolault under the superior encumbriance and of any siale or other foreclosure action

In Withess Whaoreol, Borrewar has oxecuted this Mortgage.

J ﬁ.{ﬂé/‘}{}ﬂ(’ (\5{2«\ o

signature of THEQDORE RAY, \

Jéfrﬂ// s

Sigmature of GERALDINE RAY

STATE OF lllinois, DUPAGE COUNTY ss:

| REBECCA BERTELS, a Notary Public in and fur said county ang state, doheraby certity that

THEODORE RAY AND GERALDINE RAY, HIS WIFE, IN JOINT TENANCY persorally, .

known to me to be the person(s) whose name(s) are subscribed 1o the foregoing instrument, appeared befere me
this day in person, and acknowledged that they signed and delivered the said instritaent as their ree

voluntary act, for the uses and purposes therein set forth.

Given under my hand ard official seal, this 200 day of hane, 1995,

: My Commission Expires:
-L..'EJU'S
H?/Qa o
‘s -"'Av\ R _,” P 1/‘_,
AN Ry A\ L
- Nojary Public

AR A I REBECCA BERTELS
v~ Pleasereturnio:  EquiCredit Corporation of lllinois

W 10 East 22nd Street - Ste 204
ey LOMBARD, ILLINOIS 60148

w




