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 to Lender the following dcsmbcd properly locared in -

- DIAN, IN COOK COUNTY, ILLINOJS

Mom GAGE . 62110232 .
16211023417

FH!S M(.)R'I‘t‘.'}AG[‘.lr R "uruy lmlrumun ) is gwe.n an June 20; l 1985 -
ThL mortgagor is

JESUS GOMEZ,’ MARRIED -

 JESUS GOMEZ JR, UNMARRIZ

(“Borrower”). 1

Th:s St.cunly [nstrumcm is gwcn lo L ' : S S U‘
CHEMICAL ;RESIDENTIAL MORTGAGE CORPORPT 1“ON T which is Orgm]izcd and cxisﬁng ) ?f i
under the laws Ofthe State of New Jersey - = . dad ose address s e ?‘3 g
343 THORNALL:8T. .- EDISON, NJ 08837 - S : ‘ s (L cndcr")- A
Borrower owes Lender the principal sumof o | o e S - e

. Elghty Thousand, : and 00/100¢ - - o ... Doliars ;;?“\

S (US.§ .- .80,000.00: .- . ). This debt is cvndcnccd by Bonowr +note d.uf.d lhe same dal(‘. as th1<; Security -

- Inqt rnem Nole'g which prowdcs Ior mon!llly payments, with the full debt, if not pid 2arlier, due and payable on - 0,
July 1 2 . This Securily Instrument secures to Lender: (a) the repayarcntof the debt evidenced by the Note, _'

with lﬂle"LSl nnd all rcncwals, extensions and niodifications of the Note; (b} the payment ol all other swns, with interest,

- advanced under Paragraph 7 1o protect the security of this Security Instrument; and (c) the pertormaiies of Borrower's covcnnms

and agreements under this Security Instrumient and the Note. For this purpose, Borrower doss hcrc Y origage, g,ram and convcy

COOK Counly, rlIImms:

LOT 20 IN BLOCK 33 IN LUETGERT'S MARQUETTE PARK TERRACE, A RE- -

- SUBDIVISION OF BLOCKS 23,.27, 28, 33, 34, 37, 38, 43, 44,-47 AND

48 IN PRICE'S SUBDIVISION OF THE SOQUTHWEST 1/4.0F SECTION 26,
TOWNSHIP:38 NORTH, :RANGE 13, EAST OF THE THIRD PRINCIPAL MERIw

»\\%tsb 2682 mec (7//

/79747 J’o?/’l%;m so
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| 3774 WEST 77TH PLACE, CHICN*O' .LL 60652 _("”’F’W'Y "“d““‘"

'IOGETHLR WI’I H all the i |mpmvum.uts W O hmcalicr cru:t(.d on thc prupcrly. .md all Ld‘iLllanlS. .tppumn'nms.

and hx!urcs now or hereafter a part of the property. Al replacements and additions shall also be cuvucd by lms Su:um v

Instrumt.n! All of the foregoing is referred 10 in this Security Instrument as the "Property”.

, . BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hcrcby ccnveyed 'md h.n, 1he r:ght m
mor!gage grant and convey tht Property and that the Propl'rty is unencumbered, except for encumbrances of record. Borrower -
- warrants and will defend generally thetitle 1o lhc Propg.rly agamsl all chums and dcmands. subjccl 10 any anumbrum.u of rccurd e

"‘L':_,H“,\\:J RN ”;‘ I

- THIS SECURITY INSTRUM}"N’I“ combmu umfmm covtn.m's Im n.m(m.\i u\c :md n(m umlorm cuvmants wuh hmucd =

Vdﬂdl!OﬂS bV _]llTlSdlCIInn lO COHSU[UKC a uniform SCCUFI[}" justrument Lovarmg real pmpcrly
L S e m.«rr

UNIFORM COVENANTS Bdrrownr and Lc,nder covt.nam 'md ..grcc as follows

1. Payment of Principal and Iutevest; Prepayment and Late Charges. Borrower shall brompzly pay when due lhﬁ”-r.

‘p:.'mcxpal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

. 2. Fundsfor Taxes and Insurasce. . Subject to applicable law or to a written waiver by Lender, Borrower shall ‘pay.::i "
~ to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearty &
taxes and assessmends '#ivich may attain priority over this Security Instrument as a lien on the Propersty: (b) yearly leaschold .

 payments ot ground rents o the Property, if any; (c) ymrly hazard or property insurance premiums; {d) yearly flood insurance

~premiums, it any, (¢) year ivemortgage insurance premivms, if any; and () any sums payabte by Borrower to Lender, in . .-
‘.\.c.ordance with the provisions of naragraph 8, in licu of the payment of mortgage insurance premiums, These items are called = -
“Escrow ltems.” Lender may, at-ary time, collect and hold Fuads in an amount not 10 exceed the maximum amount a lender - -
for a federally retated mortgage lowi may require for Borrower's escrow account under the federal Real Estate Settlement -
Procedures Act of 1974 as amended frodm ime to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another law that applies to -

the Funds scts 2 {esser amount. - If so, Leraer may, at any time, collect and hold Funds in an amount not to exceed the lesser

amount. Lender may estimate the amount of Funds due on the bisis of current dam and reasonable estimates of cxpcndnurf.s of -

t‘u:urc Escrow ltems or otherwise in accordants with applicable law.

‘ +The Funds shall be held in an instituiicn v/hose deposits are insured by i redt,m. ugmcy mslmmmnhty. or Lntuy' L
(mcludlllg Lender, if Lender is such an institution) ol ir any Federal Home Loan Bank. Lender shall apply the Funds to pay the ©
- Escrow llems, Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or -

verifying the Eserow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender te make such

acharge. However, Lender may require Borrower (o pay a ane- rime charge for an independent real estate tax reporting service -
- used by Lender in connection with this loan, unless applicable lawv piovides otherwise. Unless an agreement is made or applicable - .
taw requires interest (o be paid, Lender shall not be required to pay. Borrower any interest or carnings on the Funds, Borrower ..
and Lender may agree in writing, however, that interest shall be paid oithe Funds. - Lender shall give to Borrower, without .
. charge, an annual accounting of the Funds, showing credits and debits 1'thz Funds and the purpose for which LEICII dcbu toihe

Fund:, was made. The Funds are pledged as additional security for all suris secured by this Security Instrument. .

- If the Funds held by Lender exceed she amounts permitted to be held by app! cable liw, Lender shall account to Borrowcr i
for the excess Funds in accordance with the requirements of applicable law. I dieamount of the Funds held by Lender at any -
“time is not sufficient to pay the Bscrow lems when due, Lender may so notify Borrowar.in writing, and, in such case Borrower
. shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall‘'mpae up ihe aehclencv in no mere than

twelve monthly payments, al Lender's sole discretion, - = i

Upon payment in full of all sums secured by this Securuy lnsmnmm Li.nder \.hai nrompny rLrumI to Borrowur any -

Funds held by Lender. 1, under Paragraph 2], Lender shall acquice or sell the Froperty, Lender, prior ta the acquisition or sale
of the Property, shall apply any Funds held by Lender at thc time of wcqmsmon or sale as a creait s ,,.“u:st the sums securcd by
1hts SLI“UI’II‘} Instrument. » .« . A

Applicatmn of Paymenl.s. i Unlcss appltcable law prowdes othcrwnc. all p.xymuus rees m.d by LL'nt!Lr undu S

Paragmphs I and 2 shall be applied; first, (o any prepayment charges due under the Note; second, to amounls ;myah!c, umlt.r

P.il'ﬂj,l‘:!ph 2: third, to interest due, fourth, to principal due: and last, to any late charges duc under the Note. ™ -« - W
- - 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o \hL Propcrl} ;
which may attain priatity over this Security Instrument, and leaschold payments or ground rents, ifany. Borrower shull pay these -
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the -
person owed payment. ; Borrower shall promptly furnish to Lender all notices of amounts to be paid under this pmgr‘lph ir

Borrowcr makes these payments directly, Barrower shall promptly furnish to Lender receipts evidencing the payments. .

- Borrower shall promptly dlscharge any lien which has pnoruy over {his Security Instrument untess Borrower: (i) zq,xccs S :
in wrmng to the payment of the obligatien secured by the licn in ¢ manner act.cpnble to Lender; ()) contests in good faith the -

lien, by or defends against enforccment of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

- ¢nforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfacrory to Lender subordm'mng the lien to .
this Security Instrument. If Lender determines that any part of the Property is stbject to a lien which may attain priorily over

this Security [nstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the llen or "d-.(‘. one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazurd or Propertv Insurance. Borrower shall kch the tmprovements now uxlalmg ot hcruﬁer ercch,d on th
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Property insured against loss by fire, hazards included within the term “exiemded coverage” and any other hazards, including
floods or fleoding, for which Lender requires insurance. - This insurance shall be maintained in the amounts and tor the periods

that Lender requires, The insurance carrier praviding the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. : If Borrower fails to maintain coverage described above, Lender may, at Lender’s

option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7. .- - ..

e —;Lg:.' LI

: . All insurance policics and renewals shail be acceptable to Lender and shall include a standard mortgégé.clau\‘sé.‘ : Le'ndeﬂr e
shal} have the right 1o hold the policies and renewals. [f Lender requires, Borrower shall prompily give to Lender all receipts

of paid premiums and renewal notices. . In the event of loss, Borrower shall give prompi notice fo the insurance carrier and
Lender. Lendet may make proof of loss if not made prompily by Borrower. . T : i

_ - Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to rcstbration'ér'{'cpair of ~
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. . If the restoration

. or repair is not econemically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums

- secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, < If Borrower abandons the |

" Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then -

' Lender may coltect the insnrance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Inasrument, whether or not then due,  The 30-day peried will begin when the notice is given. . .
-+ .. Unless Lepder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

" postpone the due date-of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. Ifunder .
- Paragraph 21 the Property-is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage -
to the Property prior to-tie-acquisition shall pass to Lender fo the extent of the sums secured by this Security lustrument -

immediately prior lo the semeisition, - -

. 6, . Occupancy, Proscovation, Maintenance and Profection of the Property; Borrower's Loan Application; .

" Leaseholds, Borrower shatl occupy. cstablish, and usc the Property as Borrower’s principal residence within sixty days ufter the
.- execution of this Security Instrumeut zhd shall continue 1o cccupy the Property as Borrower's principal residence for at least one
- year after the date of occupancy, unless lcnder otherwise agrees in wriling, which consent shall not be unreasonably withheld,

or unless cxienuating circumstances exiscrwnich are beyond Borrower's control, Borrower shall not destroy, damage or impair -
the Property, allow the Property to deteriatate, - commit waste ou the Property. - Borrower shall be in default if any forfeiture

action or proceeding, whether civil or crimina., is pegun that in Lender's good faith judgment could result in forfeiture of the -

Property or otherwise materially émpaic the licn crealei] by this Security Instrument or Lender’s security interest. . Borrower may .

cure such a default and reinstate, as provided in Paragiaph '8, by causing the action or praceeding to he dismissed with a 1ling -

- that, in Lender’s good faith determination, precludes ioifziture of the Borrower's interest in the Property or other material

impairment of the lien created by this Securily Instrumeit or-ender's security interest. Borrower shall also be in default i

Borrower, during the loan application process, gave materiall’ false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection vtk the loan evidenced by the Note, including, but not imited .

to. representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on:

. a leasehold, Borrower shafl comply with all the provisions of the icase.) Il Borrower acquires fee title te the Property, the

“leasehold and the fee title shall not merge unless Lender agrees o the marger in writing. -~ .

7. Protection of Lender's Rights in the Property. [ Borrower fai'sta perform the covenaants and agréémem's contained -

- in this Security Instrument, or there is a legal proceeding that may significantly atfeet Lender’s rights in the Property (such as .
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce.laws or regutations), then Lender may do and -

pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lender's actions may . -

include paying any sums secured by a lien which has priority over this Security Instrumep?, sppearing in court, paying reasonable
altorneys' fees and entering on the Property to make repairs. Although Lender may take actrou under this Paragraph 7, Lender
daes not have to do so,  Any amounts disbursed by Lender under this Paragraph 7 shail becushe additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of paymess;, these amounts shall bear
interest {rom the date of disbursement at the Note rate and shall be payable, with inferest, upon o jce ‘rom Lender 1o Borrower

requesting payment, it R PTE CRI e e
¢~ 8. Mortgage Insurance. * If Lender required morigage insurance as a condition of making b2 'oan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.. 1F; for any reason, *

- the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preiniums required

to abtain coverage subsiantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the -

" cost to Borrower of the mortgage insurance previously in effect, {rom an altemate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to

one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. ; Lender will accept, use and tetain these payments as a loss reserve in licy of morigage insurance. Loss reserve -

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peviod «

that Lender requires) provided by an insurer apptoved by Lender again becomes available and is oblained. Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage

insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law, | .. . -

" - 0, -Inspection, * Lender ot its agent may make reasonable entries upon and inspections of the Property.  Lender shall ‘

- give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection, -

P
"

4Gy

-

-

o

tio

. 10. Condemnation. The proceeds of any award or cfaim for damages, dircct or consequential, in conncetion wilh any i

* condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and

- IS
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In the event of a tbial mkmg of lhc Propmy. 1hf. proceeds shall be apphed to (hc sums cccured by (lus Securuy

~+. shall be paid 10 Lender,

" Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the properly in which .,
the fair market value of the Property immediately before the taking is equal to or greater than the amounr of the sums seeured

by this Sccurity Insirument immediately before the taking, unless Borrower aml Lender otherwise agree in writing, the sums

. secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following (raction: (a) the
- iotal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately *
- before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market /-

b
E
"

-

value-of the Property immediately before the taking is less than the amount of the sums secured immediately before the raking, - S
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provndcs the proceeds shall bt. applied - -~

to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower lhd[ the condcmnor uf lLl'S 10 m.lkc"i.‘

I1, . Boirrower Not Released; Forbearance by Lender Not a Waiver, - Exiension of the time for payment or

.. modification of amorizzzion of the sums secured by this Security Instrument granted h) Lender o any successor in interest of
~Borrower shall not eperats 1. release the Hiability of the original Borrower or Borrewer's successors in interest, Leader shafl not <. °

o an nward or seitle a claim for damages, Borrower fails to rcspond to Lender within 30 days after the date the notice is given, @ . 7
- Lender is authorized to collect and apply the proceeds, at its option, either (¢ ..'s{or'mon or er.nr of the Prnperiv or 1o the 1.ums [ LIk
‘m:curcd by this Security Instrument, whetlier or not then due.--,.. - . SOUES
_ ; Unless Lender and Borrower otherwise agree in wrmng, any applu.auon of procceds to prmmpal shall not uucnd or
- postpone the due dric of the monthly payments referred to in Paragraphs ] and 2 or change the amount of such payments, .. ...

be required to commence procezdings against any successor in interest or refuse (o extend time for payment or otherwise modify = - g

Borrower's successors in interest. ~Any {orbearance by Lender in Lxucmng 'my nghl or r(.mctly ‘;hdll not be a waiver of or

‘ prtcludc the exercise of any right or rcmedy.

i 12, Successors and Assighs Braad; Jmm'and Several anhmty; C:-Sngners. The covcnams and agrccmems cf l‘nsh'

‘ “er.unly Instrument shall bind and benefi sie successors and assigns of Lender and Borrower, subject to the provisions of

Paragraph 17.. Borrower's covenants and agrscinents shafl be joint and several.  Any Borrower who co-signs this Security

- Instrument but does not execute the Note: (&) is co-signing this Sccurity Instrument enly to mortgage, grant and convey that . -~ .«
* Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums = -
secured by this Security Instrument; and {c) agrees tat Leader and any other Borrower may agreed to extend, modify, forbear -
- - or make any accommodations with regard to the terms < ks Security Instrument or the Note without the Borrower’s consent. S
. - 13, Loan Charges. {f the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan charges, ... "

and that faw is finaily interpreted so that the interest or other ‘ocan charges collected or o be collected in connection with the loan -
- exceed the permitted limits, then: (a) any such loan charge shall e “educed by 1he amount necessary to reduce the charge to the -

- amortization of the sums sccuted-by this Security Instrument by reason of any demand made by the original Borrower or o

permitted limit; and (b) any sums already collected Irom Borrower witich exceeded permitied limits will be refunded to Borrower, . -

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct - payment to . -

Barrower, 1f a rcfund reduccs prmcnpal thc rcducuon will bt.. treated as-a partial pra.naymc.nl without any per.zymLm lergc '

under thc Note, <0 o

14, Noticcs Any notice IO Barruw&.r prowdcd for in llus Su:umy Instry fieni shall bo gwcn by dehvermg, |l or by mmlmg

it ‘o‘, ﬁrs& class mail uniess applicable law requires use of another method. The actine shall be directed to the Property Address .

or any other address Borrower designates by notice to Lender. Any notice to Lender tuall be given by first class mail to Lender’s -

address stated herein or any other address Lender designates by notice to Borrower.  Anv/notice provided for in thi‘; Security
Instrument shall be deemed to have been gwm to Borrower or Lender when given as provided in this paragraph. -

. 15, Governing Law; Scverability. . This Security Instrument shall be governed by, federal law and thc Iaw of thc‘ .‘.‘ ST
‘ jurisdiction in which the Propeny is located. * In the event that any provision or clause of this Senatity Instrument or the Note -

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutacnt/or-the Note which can be

16. Borrower 5 Copy Borrowcr shal] bc yvcn one contormcd copv of the Nme and of thls Scu'rt', [nstrumcm

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proparty or any mlercsl
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) .-
- without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this -

Security Instrument. However, this opnon shall not bL excrc:scd by Lender if excrcise is prohibited by &d(.nl law as of the date

= of this Security Instrument, = .o ‘
: If Lender exerciscs this opnon Lcnder snall gwe Borrowcr notice ot accelerauon The notice shall pmwde a penod of ..

. given effect w1thou| Lhe conﬂzcung prov:snon 10 this end the pmvasmns of this Security Instmmcm ani'ine Note are declared
© 10 be severable, s i :

not ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this . .~
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mdy mvoke any rcmcdlcs '_

) nurmmcd by this Sccurity Instrument without further notice or demand on Borrower. ., - .. Al
18, Borrower’s Right to Reinstate, ¢ If Borrower meets certain conditions, Barmwer qhnll havc ﬂn nghl o hnvc

Lnforccmz.m of this Security Insirument discontinued at any time prior to the carlier of: (1) 5 days {or such other period as

: applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
- Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
" all sums which then would ke duc undar this Sccuruy Instrument and the Note as if no acceleration had occurred; (b) cures any -

Do

' {LLINOIS SINGLI‘. FA\MLY FNMAIFHLMC UN‘[FORM INSTRUMENT ' S Form 3014 /00
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dc ault ot nny mher covenanls or a;,rmems (c) p,sys dll prmsw incwrred in mwrclng this Security Instrument, including, but
aot limited 10, reasonable attorneys’ fecs; and (d) takes such action as Lender may ceasonably require to assure thit the lier of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security -~
Instrument shall continue unchanged. Upon reinstatement by Boriower, this Security Insirument and the ohhgauons secured
.. hereby shall remain fully effective as if no accelcmtmn had uccurred However, lh;s ng.,ht to reinstate shall not apply in the case ™ ¢ -
cof acccleranon under Paragraph 17, -~ . I
o . 19, Sale of Note; Change of me Semcer The Notc or p'tm'd interest in the Notc (mgeiher with ilns Securlly i
_ Ins!rumcnl) may be sold one or mare times without priar notice to Borrower. A sale may result in a change in the entity (known :
. as the "Loan Servicer") that collects menthly payments duc under the Note and this Security instrument. There also may be one
e or more changes of the Loan Servicer unrelated o o sale of the Note, If there is a change of the Loan Servicer, Barrower will . .
. . be given written notice of the change in accordance with Paragraph 14 above and applicable law. - The notice will staie the name -~ ..
e - and xddress of the new Loan Servicer and the addresa o whzch paymems should be mndu Tiu. notice wnll also conmm any mhcr S
M fmormmlon required by applicable law. - e
: 20. Hazardous Substances. Borrower sha'l nm cause nr petmu the prz.sence. use, drsposa% slomne or re[casc or nny =
" N Hamrdous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything af; fcctmg, the Property -
~that is in vialation of any Environmenial Law. . The preceding two sentences shall not apply to the presence, use, or storageon & -
the Property of sl cuantities of H:u.ardous Subslances that are ;,uu:r'tlly Leco;,m?cd (o be .ipproprmlc 10 normal rwdcmml uses
- and to maintenarce ofihe Property. sy e L
: - Borrawer shal' promptly give Lcndcr wrmen nouce of any mvcsngauan. clmm dcmand lawsmt or other .wuon hy zmy ‘
governmemal or regulstory anency ot private party involving the Property and any Hazardous Substance or Environmental Law -
of which Borrower has sclus &eowledge. If Borrower learns, or is naotified by any governmental or regulatory authorily, tha
any removal or other remediavior ©f any Hazardous Substance uffecting the Pmperty is necc.ssaz’y. Borrower shall pmmplly mkc. ‘
. all ncccssary remedial actions in zécrrdance with Environmentat Law. : i
.- As used in this Paragraph 75, "Hazardous Substances” arc those substances deﬁm.d as tosic or hnzardom 5ub5lanu:s by © .
Enviroﬁmemal Law and the following sutistinces: pasoline, kerosene, other flammable or toxice petroleum products, toxic pesticides -
and herbicides, volatite sulvents, materials containing asbestos or formaldehyde, and radioactive matertals. . As used i this -
paragraph 20, “Environmental Law" means felteral laws and taws of the Jurisdiction where the Property is quuad that refae to -
health, safety or cnwronmemai prowmon. -

-

NON UNIFORM COVENANTS Borrowu and L.cnder further covenant and dg,rcc as foliows : .
- 21, Aeccieration; Remedies, Lender shall give rotice to Borrower prim‘ ta aceclerntion following Borrow er’q hrench '
, uf any eovmant or agreement in this Security Instrumcnt ‘hut not prior to acecleration under Paragraph {7 unless -
- applicable law provides otherwisc), The notice shajl specity: (2} the defaudt; (b) the action required to cure the default; (&) -
a date, not less than 30 days from the date the nofice is given fo Borrm\er, by which the default must be cured; and (d) -
that fablure fo cure the default on or belare the date specified in the notice may result in accelerntion of the sums secured -
- by this Security Instrument, foreciosure by judicial proceeding and subo of the Property. The notice shall further inform -
' Bﬂrruwer of the right to reinstate after acceleration and the right to sssert in the foreclosure procecding the non-existence ..~ & §
. of a default or any other defense of Borrower to acceleration and forcaiosure. I the default is not cured on or betore the
dute specified in the notice, Lender at its option may require immediate payiient ip full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumieric by judicial proceeding, Lender shalibe &, 37
ertitled to cotlect all ewptnses incurred in pursuing the remedies pmvidcd in this ..r')qruph 2-, includmg, hut nat hm:ted o B
e

*Lyr

o to, reasonable attorneys’ fees and costs of titie evidence, . -
Ci © s 3% Release, Upon payment of all sums secured by this Schnw lnstmmcnt LLI‘I(IC ah alt relcasc this Sccurny Ina!rumml
‘ . w:thoui charge t¢ Borrower, Borrower shall pay any recordalion costs. o .
23. Waiver of Homestead. Borrower waives all right of homestead cxn.mpuon in the Pnpm y : i -
- 24. Riders to this Sccurity Instroment. If one or more riders are execuled by Borrower undics urdcd togc!hm wuh ih!s ST -
‘ SLcumy Instrument, the covenaats and agreements of each such rider shall be incorporated into and shall smiend and supp!cmem
. the ccwcnams dnd wg,recntcnts of this Sccunty Instrument os if the rider(s) were a part of this Sccurlly Lisirument.

The'follow1ng;riders are attached:
Balloon Rider

Wt gt

lLLlNUlS SINGLE FAMILY FNMAIFHLMC UN]PORM INS"'RUME'\‘T | - C Form 3014 90 =
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" mg this day in person, and acknowledged thac he/she/ signcd :

UNOFFICIAL COPY

. BY SIGNING BELOW Borrower accepts and agrecs to the terms and covenants contained in this St.curu) Instrument
and in a9 rider(s) exccuted by'Borrower and rccordt.d wnh ir.

"X/M /7/4

ﬁﬁs GOMEZ - © %

|5 e 010w This Line For Acknnwied gesent|

* STATE OF iLLINOIs, County of COOK ™ [ } |
S e : ‘ ) 5§

1 1hc Undcxszgned a Notary Puhhc in and for said coumy wid s, do hcrcby cnrmy llmt .

'JESUS GOMEZ, MARRIED i . ., .
: JESUS GOMEZ JR, UNMARRIED

personally known 1o me to be the same person(s) whose_name(s) is(grl? subscribed to ihe foregoing-iusiument, apicared before :

detivered the said instrument a2 bis, her
volumary act, for the uses and purposes thcrcm set {o1 ‘ : S

Gwm under my hand and ofﬁcml sml IhlS goth o day'of June 1455 | N
My COI“‘lmlS'ilOl'l cxmres ' -
. IR, B I . . . ’M)!I.'y.'ublh.
C)FF!C\MU
NOF},%EBLE ’_lfm £ OF |LL1N%!§
TAR ' 04
o GOMMISSION EXPIRES: 107/ %
repared By i s R
~ ILLINOIS-SINGLE FAMILY-FNAA/FHLMC UNIFORM INSTRUMENT - - - Form 3014 9/50

© C-05LT Page 6 of & (Rev, 10/94)
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1621102341
BALLOON RIBGER
(Conditional Right to Refinance)
THIS BALLOON RIDER i« mads ihis . 20th gyl June, 1995

and is incorporated into and shall be deemead to amend and supplement the Mortgage, Deed of Trust or Deed to bccurc 5
_Debt (the "Sccurn) Imlrumcnl") of lhc same date g.wcn hy the undtmgncd (|hc "Borrower”) o seeure the Borrawer's ™

ch to
: CHEMICAL RESIDENTIAL v!CR'"GAt.nE LORPORA’I‘ION

_ organlzed and existing un4d:r the laws cf the State of New Jersey
. (1hc "Lcndcr") of the same datc 'md covering the prr pert)y described in the Securny Instrument and located at:

3'?'74 WE‘.ST 7'?TH PLACE CHICAGO IL 00652

. Tt'e lnlcrest ratc stmcd on lhe Nou, is c1llcd lhc "Notc Rmc The date of the Note is calied the “Note Date.”
1 undermnd the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by iransfer and who is 'mmer‘ to receive payments under the Note is

called the "Note Hoidcr :

oo T

. _ >y
- L

ADDITIONAL COVENANTS In addmon (0 the covcnams and agreemcntv. e Secumy Instmmcm Borrcwer |

:md Lender l‘urthcr covenant and agree as follows {despite nnyllnng, to the contrary contained in the SLcurny Instrument &y ¢

 orthe Now) -

[z

»

broc

1o CONDITIONAL RIGHT TO RI FINANCL - .
Al the maturity date of the Note and Security Inslrumani {the "Mauwrity DdlC ) I w1ll bL able za oatam a ncw lmn '
("New Loan™) with a new Maturity Date of . July 1, 2025 -, and with an iterst raie equal
10 the "New Note Rate” determined in accordance with Sccuon 3 below if all the condmons provided in Sectien 2 and -
5 below are met (the “Conditional Refinancing Option®). 1f those conditions are not met, 1 understand that the Note
~ Holder is under no obligation 1o refinance or modify the Note, or to extend the Maturity Date, and that [ will have o
. repay the NOIL from my Own resources or find a lender willing to lcnd me the money (o repay the Note.

3" CONDITIONS O OPTION , .
- 1f T want to exercise the Condmmml Relmncmg Opnon al r.mmnly ‘certain conditions must be met as of the N
Mmurlty Ddlc These conditions are: {1} I must stilt be the owner and occupant of the property subject to the Security

Mulnstaic Balloon Ridcr : o FNI’VIA 3180 12/89 RS
C-7019LT Page 1 of 3 (10f94) ‘ ,
(Replaces Rev. 9!‘03)
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[P IRERS

Instrument (the "Prop'cny"): (2) L must be cur-ent in my momhlj payments and cannot have bcenmon. lhan 0 dnyé .
fate on any of the 12 scheduled menthly paym2nis immediately preceding the Maturity Date; (3) no lien against the

Property (except for taxes and special assessments not yet due and payable) other than that of the Security [nstrument
may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (33 [ must mak(.
a wrilten rt.qucst to the Note Holdcr as prov:dnd in Sccnon 5 below.

"

_3 CAI CUL NG THE NEW "iOTL RA I‘E

- The New No:.. Rate will be a fixed rate of mlu‘cs' equal to th Ff.dcml Ni u'xomll Mnrtga;,:. Assocmnon $ ruuurc.d \'
nel yield for 30-year-{red! rate mortgages subjeet to a 60-day mindatory delivery commitment, plus one-hail of one
percentage point (0.5%;, ruuaded to the nearest one-cighth of one percentage point (0.125%) (the "New Note Rate™). l
‘The required net yield shalt be the applicable net yield in effect on the date and time of day that the Note Holder g

. receives notice of my election to exarcise the Conditional Refinancing Option. If this required net yncld is not available,
he Note Holder wul detcrmme tha {2y Note Rate by usmg cnmparabic information. -

| 4.’j CALCULATING THE NEW PAYMINT AMOUNT

Provided the New Note Rate as caleutatei - Section 3 above is not LJL‘IILI' I!mn 5 pcrt.:.uta;,u pnmls .ﬂmve tht, ch } '
§ Rm(. and alt other conditions required in SecticaZabove are satisfied, the Note Holder will determine the amount of .
the monthly payment that will be sufficient (o repay n fu!.(a) the unpaid principal, plus (b) accrued but unpaid interest, ;
plus (c) ail other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my morthly =
payments then are current, as required under Section 2 above). over the term of the New Note at the New Note Rate -
in equat monthly payments. The result of this calculation wil” bethe amount of my new ])ImCI[Jdl and interesl payment '

cvu'y month um:l :hc Ncw Nocc is fully pam

5. EXERCISING THE CONDITIONAL REE INANC!NG OI'HON

. The Note Hotder will notify me at least 60 calendar days in advance of th e Malurlly Dale and 'ld'nsc, me Df ihL :
prmClpal, accrued but unpaid interest, and all other sums | am expecied to owe on the Maturity Date. The Note Holder -

* also will advise me that 1 may exercise the Conditional Refinancing Option if the condicions in Section 2 above are met.

. The Note Holder will provide my payment record information, together with the nanue, title and address of the person f

© - representing the Note Holder that 1 must notily in order o exercise the Conditional Refinancing Option. 171 meet the
conditions of Section 2 above, 1 may excrcise the Conditional Refinancing Option by notifyiig the Note Holder no later

“ than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Hate Rate based upon o

the Federal National Mortgage Association’s applicable published required net yield in effect on'the date and time of

" day notification is received by the Notc Holder and as caleulated in Scetien 3 above. 1will then have 30-calendar duys ‘

1o provide the Note Holder with acceptable proof of my required ownership, occupancy and property lietistatus, Before
- the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment

- amouni and a date, time and place at which I mus: appear to sign any documents required to complete the required .

. refinancing. T understand the Note Holder will chasge me a $250 processing fee and the costs associated with updating
- the title insurance policy, if any, and reasonable third-party cosis, such as documentary stamps, intangible tax, survey,
recording fees, etc. .

Multistate Balloon Rider - - . .  FNMA 3180 12/89
C-7019LT Page 2 of 3 (10/94)
A {Replaces Rev, 9/U3)
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BY SIGNING BELOW. Borrower ﬁ'écep{s and u:g;é'cs (o the terms and covenanls lCdﬁlililiC(l m Vlhis Ballnnn Ridc‘l“.: .

e Lo iy

JESUﬁGOMEZ Jﬁ‘ / /

' Multistate Balloon Rider ... o . . FNMA 3180 12189
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