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< e, MULTIFAMILY MORTGAGE
‘ AQSIGNMFNT CFERENTS AND SECURITY AGREEMENT

i l!llS MORTCAU}: (hercm "lnsirumml") i 'vlc this. Junc 20 1995 oetwu.n the Mon;,ag,or/Gmmor. Jg, g L
A_uujm_an_d_l‘glm;ﬁmumr_,hﬁ_@_“ whose address 1s 12247-59 S, 4dth Place, Alsip, [llinois 60658 (herein L
“Borrower"), and the Mortgagee, LaSajle Talman Bank, F.5.8,, a Corporation organized and existing under the laws of
lznm,d States. whose 1ddrcss is A501 South Is,gdag .5ys‘|]u;, hicago, IL 60629 (herein "Lender™, '

, WH[‘.REAS Bonowcr is mdebled to Lcnder in th principal sum of T IIREE [lUNDRLD LI(JH'I Y 'IWO _
THOUSAND and 00/100, : (8382,000.00) Dollars, . which indebtednels (s avidenced by Borrower's note dated .lum, 29,
1995 providing for monthly installments of prmup'll and interest, with the balance of the indebtedness, if not sooner pdld

e duL and pdyablc on July l. 2070

!O SECUPE TO LENDER [a) lhe repnymunt of the mdchlednesa evtdu\cr by the Nolc wnh mlr.reqt 1hcu,nn
and '11I anu\aIs‘ extensions and modifications thercof; (b) the repayment ol any future advances, with interest thereon, -
made by Lender to Borrower pursuant to paragraph 30 hercof (herein "Future Advances"); ic) the payment of all other -

- sums, with interest thercon, advanced in accordance herewilh to protect the security of this Insirument; and (d) the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby inertgage, srant,
' cmwey and asslbn 10 Lcndcl thL Foliowmg, described pmp:,ny tocated in Cook county, State of WinGis:

'LLL'\I DLscrlpllan LOI |I IO "0 INCLUbIVL IN IRUMH[ ! 'S SUBD]VISiON Ol I’ARI OI' IIII N\JI\HIWLSI 1!4
_ O OF SECTION 27, TOWNSHIP 37 NORTI, RANGE 13 EAST OF THE THIRD PRINC]PAI MERIDIAN, IN COOK
- COUNTY, iLLINOIS.

Property Address: 12247-59 S. ddth Place Alsip, [linois 60658
PL# 2427-108-034
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. iy
IOrJl"IIlER wnh Lrll bu:ldmgs unprovcmunts and luunwnts now or lurcnﬁn.r ereeted on the propr.rlv and alf herctofore
or hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenances, renis, royaltics,
mineral, oit and gas rights and profits, water, water rights, and water stock appurtenant to the property, and all {ixturcs,
machinery, equipment, engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever
now or hereafler located in, or on, or used, or intended 10 be used in connection with the property, including, but rot -
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and tight; and all
clevators. and related machinery and equipment, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers. disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, mirrors,

~ cabinets, paneling, rugs, attached Noor coverings, fumiture, pictures , antennas, trees and plants, and all ather personal -
property necessary for the operation of the real estate; al! of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the real property covered by this Instrument; and all of the foregoing, together with
said property (or the leaschold estate in the event this Instrumen! is on a leasehold) are herein referred to as the

"l’ropcrly".

L Bormwu corermts that Borrowcr is i'uvfu!ly suscd uf' th eslate ht.n.bv conveyed dnd has th ng,hr 0 moll&dgc

- yant convey and assigr(thy, Property {and, if this Instrument is on a leasehold, that the ground lease is in Tull force and
effect without modification cacent as noted above and without default on the part of cither lessor or lessee thereunder),
that the Property is unencumbcrer, and that Borrower will warrant and defend generally the title tot he Property a;,uin'si
all claims and demands, subject 1020y casements and restrictions listed in a schedule OFL\CL]‘)IIOIH lo coverage in any
title insurance pollcy insuring Lender'sinterest in the Property.

Uniform Covenams. Borrower and Lender cnvcmnl and zlgrcc as follows:
1 PAYMENT OF PRINCIPAL AND IN'I LRl:.“!'. “Zorrower shall prompily p'ry when due the principal ol and interest

on the indebtedness wndcncud by the Nolc aud prepavinent and late charges provided in the Note and all other sums
sccured by this [nstrumem

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHALGLS. " Subject o applicable law or (o & written waiver by

~ Lender, Borrower shall pay to Lender an the day monthly installineris of principal or interest are payable under the Note
(or oni another day designated in writing by Lender), uniil the Note s raid in full, a sum (herein "Funds") equal to one-

~twelfth of (a) the yearly water and sewer rates and taxes and assessments which may be levied on the Property, (b) the

- yearly ground rents, if any, (c) the yearly premium instaliments for fir¢ and office hazard insurance, rent loss insurance
and such other insurance covering the Property as Lender may require pursuant to garagraph 5 hereof, (d) the yearly |
premium installments for mortpage insurance, if’ any, and (¢) i this Instrument is o i leasehold, the yearly fised rents, if
any, under the ground lease, all as reasonably estimated initiaily and from time to tm:¢ by Lender on the basis of
assessments and bills and reasonable estimates thereof. Any waiver by Lender of a requiremient that Borrower pay such

- Funds may be revoked by Lender, in Lender's sole discretion, at any time upon notice in viriting to Borrower. Lender |
may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, oreniums, assessinents

“and impositions in connection with Borrower or the Property which Lender shall reasonably deewnauessary 1o protect -
Lender's interests (herein "Other Impositions”), Unless otherwise provided by applicable law, Lendermav require Funds
for Other Imposrtlons 1o be pard by Borrower in a lump sum or in periodic installments, at Lender's oplion

: The }unds shall be held in an msututmn(s) the deposns or accounts or which are msured o g,uanmccd by a
Federal or state agency (including Lender if Lender is such an institution). Lender siia! apply the Funds to pay said rates,
rents, taxes, assessments, insurance premiums and Other Impositions so long as Borrower is not in breach of any
covenant or agreement of Borrower in this {nstrument. Lender shall make no charge for so holding and applying the -

_ Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays Borrower
- interest, earnings or profits on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Instruntent that interest on the Funds shall be paid to Borrower, and -
uniess such agreement is niade or applicable law requires interest, earnings or profits to be paid, Lender shall not be
required to pay Borrawer any inlerest, earnings or profits on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds in Lender's normal format showing credits and debits 1o the Funds and the purpose for
which cach debit 1o the Funds was made. The Funds arc pledged as additional security for the sums secured b} this
lnsmtmcm
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IT the amount of the Funds held by Lender at the time of the annual accounting thereol shail exceed the amounl
deemed necessary by Lender to provide for the payment of water and sewer rates, laxes, assessments, jnsurance :
premiums, rents and Other Impositions, as they fall due, such excess shall be credited to Borrower on the next month!y
instaliment or installments of Funds due, If at any time the amount of the Funds held by Lender shall be less than the
amount deemed necessary by Lender to pay water and sewer rates, laxes, assessments, insurance premiums, rents and
Other Impositions, as they Tall due, Borrower shall pay to Lender any amount necessary lo maku up the dc[‘cu.ncy wﬁhm
thiny days aﬂer notice f'rom Lcnder to Bonower n.queslmg, payment lhcreof

Uprm Bormwcrq brmuh of 'my cavcnam or ag,re«.mcm ot" Bc\rroer in thm lm!rumcm Lender m.ly '\pply in an\'
:unoum and in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of
application (i) to pay rales, renls, taxes, assessments, insurance premiums and Other fmpesitions which are now or will
hereafter become due, or (i) as a eredit against sums secured by this [nstrument, Upon payment in full of all sums
secured by 1h|s lnstrument Lender shall promptly rcfund to Borrower cmy Funds held by Lender,

3 APPLICAT]DN Cf PAYME\ITS Un!ess anphmbic faw prowdes ni rerwise, ml paymcms ru:cwc,d bv Lender from
Borrower under the Note or this Instrument shall be applied by Lender in the following order of priarity: (i) amounts .

“payable to Lender by Borrower under paragraph 2 hereof: (ii) interest payable on the Note; (iii} principal of the Note; (iv)

interest payable on advances wade pursuant 10 paragraph 8 hereofl (v) principal of advances made purswant to paragraph
8 hereol; (vi) interest payable opapy Fuiure Advance, provided that il more than one Fulure Advance is ouistanding,
Lender may apply payments receivcd among the amounts of interest payable on the Future Advanees in such order as
Lender, in Lender's sole discretion, mey cetermine; (vii) principal of any Future Advance, provided that if more than ane
Future Advance is outstanding, Lender may apnly payments received among the principal bafances of the Future ‘
Advances in such order as Lender, in Lende('s scle discretion, may determine; and (viii) any other sums secured by this.
instrument in such ovder as Lender, at Lender's option may determine; provided, however, that Lender may, at Lender's

- option, apply any sums payable pursuant to paragreph & hereof prior to interest on and principat of the Note, but such
1pp1:canou shatl not OIhcrwlsc altect the order of prieryof apphcﬂ.uon specified in this paragraph 3.

4, CHAE\UES LIENS Borrowcr shall pay mlwalcr 'md a:"vr" a!cs renls laxes, Assessments, prf;mmms dnd OIer

. Impositions attributable 10 the Property at Lender's option in theapanner provided under paragraph 2 hereof or, if not paid
~ in such manner, by Borrower making payment, when due, directly20.4he payee thereof, or in such other manner as ..

Lender may desigaate in writing. Borrower shall promptly furnish to Lender receipts evidencing such payments, Borrower
shail promptly discharge any lien which has, or may have, priority over ve-cquality with, the Hen of this nstrument, and
Borrower shall pay, when due, the claims ol all persons supplying labor or materinls to or in connection with the

EZzvss

Property. Without Lender's prior written permission, Borrowcr shall not allow way/iien inferior (o this Instrument (o be

pcrfec(ed 2ga:nst the Propertv

' 5 HA? ARD lNSURANCL, Burrower slnll Lenp ihc unprovemcn!s now msung, aor hmah erected on llu. l’ropmy

“insured by carriers at all times satisfactory to Lender against loss by fire, hazards included withinthe term "extended .

coverage”, rent [0ss and such other hazards, casualties, liabifities and contingencies as Lender (ond, Jf this Instrument is o

- on a leasehold, the ground lease) shall require and in such amounts and for such periods as Lendershail sequire. All

premiums on insurance policies shail be paid, at Lender's option, in the manner provided under paragrari 2 hereof, or by -

Borrower makmg pwmem when due dsreclly to the carrier, or in such other manner as Lender m'ly designave in writing.

AH znsumnu pohcns and rmcwﬂs thercok shall bc ina form acc;pmb!c to l cndc and sh;\ll mclude a standnrd

. morlbage ciause in favor of and in form acceptable to Lender. Lender shall have the right 10 hold the policies, and N
‘Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums, At least thirty days prior

- to the expiration date of a policy, Borrower shall deliver to Lender a renewal policy in form satisfactory to Lender. If this

" Instrument is on a leasehold, Borrower shail fumish Lender a duplicate of all policies, renewal notices, renewal policies

and receipts of paid premiums if, by virtue nt the ground lease, the originals thereof may not be supplied by Borrower to

' Lender

a}
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- In the event of loss, Borrower shiall give immediate writien notice 10 the insurance carrier and to Lender. Borrower

 hereby authorizes and empowers Lender as atorney-in-fact for Borrower to make proof of foss, o adjust and compromise

any claim under insurance policies, to appear in and prosecute any action arising from such insurance policies, 1o collect

- and Teceive insurance proceeds, and to deduct therefrom Lender's expenses incurred in the collection of such proceeds;
provided however, that nothing contaitted in this paragraph 5 shall require Lender to incur any expense or take any action
hereunder. Borrower further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds to be used to

reimburse Borrower for the cost of reconstruction or repair of the Property or (b} to apply the batance of such proceeds to

the payment of the sums secured by this Instrument, whether or not then du, in the order of application sct forth in -
paragraph 3 hereol (subject, howevt.r to the rights of the lessor under the ground lease if this Instrument is on &

 leasehold),

-1f the insurance procecds are hcld by l..cndcr to rumbursc Borruwcr for thc coq{ of w(smranon 'md rcpmr of thc

Property, the Property shall be restored to the equivalent of ils original condition or such other condition as Lender nm_v .

. approve in writing. Lender may, at Lender's option, condition disbursement of said proceeds on Lender's approval of such
~ plans and specificztions of an architect satisfactory to Lender, contractor’s cost estimates, architect's certificates, waivers -
of liens, sworn statemnts of mechanics and materialmen and such other evidence of costs, percentage completion of
construction, applicaticn ¢f payments, and satisfaction of liens as Lender may reasonably require. If the insurance
" procecds are applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal
- shall not exceed or postponethy due dates of the monthly instaliments referred to in paragraphs | and 2 hereof or change
. the amounts of such installmen:s. ' the Property is sold pursuant to paragraph 27 hercof or if Lender acquires title lo the
Property, Lender shall have all o the-right, title and interest of Borrower in and to any insurance policics and uncarned
prumums thereon and in and to the prr.c‘ds resulimg from any damage to the Propcm' prior to such mlt, or acqmsumn

: 6. I’RLSFRVA FION AND MAIN I'l NANCI Ol PROPI R lY LEASE IIOI D‘x Bormwu’ (d) sh.ill nm cumm:t \mslc or -

. ernnt impairment or deterioration of the Propesty;{b) shall not abanden the Property, (¢) shall restore or repair prompily
and in a good and warkmanlike manner all or any-parv.ol the Property to the equivalent of its original condition, or such
other condition as Lender may approve in writing, inip event of any damage, injury or loss thercto, whether or not
insurance proceeds are available to cover in whole or in'partihe costs of such restoration or repair, (d) shall keep the -
Property, including improvements, fixtures, equipment, machinery and appliances thercon in good repair and shall replace

fixtures, equipment, machinery and appliances on the Property vher necessary to keep such items in good repair, (¢} shall”

comply with all laws, ordinances, regulations and requirements ofany sovernmental body applicable to the Property, ()
shall provide for professional management of the Property by a residentia'rental property manager satisfactory to Lender
pursuant to a contract approved by Lender in writing, uitless such requiienient shall be waived by Lender in writing, (g)
shall gencrally operate and maintain the Property in a manner Lo ensure maximaiie rentals, and (h) shall give notice in

" writing to Lender of and, unless otherwise dirccted in writing by Lender, apper in <nd defend any action or proceeding .
. purporting to alfect the Property, the security of this Instrument or the rights of pories of Lender. Neither Borrower nor
any tenant or cther person shall remove, demolish or alter any improvement now existing.or herealler erected on the |

Property or any {ixture, equipment, machinery or appliance in or on the Property excepi vicn incident (o the rcplacum.m :

of fixtures, equipment, machincry and appliances with items of like kind.
_If this Instrument is on a leaschold, Borrower {i) shall comply swith thc prov:qlons ofthc. groana Icasu (n) shall bwc

immediate written notice to Lender of any detault by lessor under the ground lease or of any noves roceived by Bomrower

* from such lessor of any default under the ground kease by Borrower, (iii) shall exercise any option wo4eniew or estend the
ground lease and give written confirmation thereof to Lender within thirty days after such option becomis cxercisable,
(iv) shall give immediatc wiiten notice lo Lender of the commencement of any remedial proceedings under ihe ground

lease by any party thercto and, if required by Lender, shall permit Lender as Borrower's atlorney-in-fact to control and act

for Borrower in any such remedial procesdings and (v} shall sithin thirty days after request by Lender obtain from the
lessor under the ground lease and deliver to Lender the lessor's estoppel certificate required thereunder, if any. Borrower
hereby expressly transfers and assigns to Lender the benefit of all covenants contained in the ground lease, whether or not

- such covenants run with the land, but Lender shall have no liability with respect to such covenants nor any other

covenants contained in the ground lease. - ‘
Borrower shall not surrender the leaschold estate dnd interests Iu.rcm convcycd nor tesminate or cancel lhc E,rouml
“lease creating said cstate and interests, and Borrower shall not, without the express written consent of Lender, alter or .
- amend said ground lease. Borrower covenants and agrees that there shall not be a merger of the ground lease, or of the |

leasehold estate created thereby, with the fee estate covered by the ground lease by reason of said leaschold estate or said

fee estaie, or any part of either, coming into common ownership, unless Lender shall consent in writing to such merger, if
Borrower shall acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so

- as to become a lien on such fec eslate.
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7 USE OF PROPERTY Unless reqmn.d by app]:cablc law or unless Lendcr has uihcrwrsc ag,rced in wrmng,, Borrowc
shall not allow changes in the use for which all or any part of the Property was intended at the time this Instrument was
executed. Borrower shall ntot initiate or acquiesce in a change in the zoning classification of the Property without lendcrs '
prior writlen consent.

8. PROTECT]ON O[- I ENDLR S SECURET‘&’ If Borrowu f’lIiS ln perfor'n lhe covunms and 'tgrccmcms conlamcd in

this Instrument, or if any action or proceeding is commenced which affects the Property or title thereto or the interest of
Lender therein, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or B
proceedings involving a bankrupt or decedent, then Lender at Lender's option may make such appearances, disburse such -
sums and take such action as Lender deems necessary, in its sole discretion, to protect Lender's interest, including, but not
limited w, (i) disbursement of attorney's fees, (i) entry upon the Property to make repairs, (ifi) procurement of '
 satisfaclory insurance as provided in paragraph 5 hercof, and (iv) if this Instrument is on a leasehold, exercise of any -
aption lo renew or extend the ground lease on hehalf of Bort ower and the curing of any default of Borrower in the terms

and conditivns of the ground lease. : ‘

Anj.' ameimls ais"ur: ed by Lcncfcr' pursuant to this huragi’aph 8, with interest thercon, shall become additional .

- indebledness of Borrowe! sicured by this [nstrument. Unless Borrower and Lender agree to other terms ol payment, such
seounts shall be immediateiy due and payable and shall bear interest from the date of disbursement at the rate stated in .
the Note unless collection [rori Birrower of interest at such rate would be contrary to applicable law, in which event such

- amounts shall bear interest at the ighest rate which may be collected from Borrower under applicable law, Borrower

hereby covenants and agrees that Lendérishall be subrogated to the lien of any morigage or other lien discharged, in -

whole or in part, by the indebtedness scenved hereby. Nothing contained in this paragraph 8 shail require Lender to incur

any c\pcnse or take any action hereunder. :

5. lNSPLCT]OTn Lender may make or cnuée te-bemade rilesonablc entrics upon and inspcctions of the Pruperty;

IO BOOKS AND RECORDS Borro\\.cr shall kecp and meintain al all times al Borrow;r‘; 1ddrcss stated helow or

“ such other place as Lender may approve in writing, complate and accurate books of accounts and records adequate 10
reflect correctly the results of the operation of the Property anid cupies of all writlen contracts, leases and other
instruments which affect the Property. Such books, records, contiacts, leases and other instruments shall be subject o
examination and inspection at any rcasonable time by Lender. Upor Lrader's request, Borrower shall furnish to Lender,
within one hundred and twenty days after the end of each fiscal year ot Rorrevwver, a balance sheet, a statement of income
and expenses of the Property and i statement of changes in financial position <ach in reasonable detail and certified by
Borrower and, il Lender shall require, by an independent certified public acceuntars. Borrower shall furnish, together with
“the foregoing financial statements and at any other time upon Lender's request, 4 rent schedule for the Property,

certified by Borrower. showing the name of each tenant, and for cach tenant, the space cicupied, the lease expiration -
“date, the remt ;nynble and the rent paid. - : _‘ N
. “
Il CONDLMNA IION Borrowcr shali plomptly nohl'y Lender of 1 111) action or procucdmg, it g g o .\ny - v
condemnation or other taking, whether direct or indirect, of the Property, or part thereof, and Borrovicr shall appear n : o
and prosecute any such action or proceeding unless otherwise directed by Lender in writing. Borrowér anthorizes Lender, o7

al Lender's option, as attorney-in-fact for Borrower, to commence, appear in and prosecute, in Lender's'or Parrower's

* name, any action or proceeding relating to any condemnation or other taking. The proceeds of any award, payment or
claim for damages, direct or consequential. in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be
paid to Lender subject, if this Instrument is on a leasehold, to the rights of lessor under the ground lease,

- Borrower authorizes Lender to apply such awards, payments, procezds or damages, afler the deduction of Lender's
expenses incurred in the collection of such amounts, at Lender's option, to restoration or repair of the Property or to
payment of the sums secured by this Instrument, whether or not then due, in the order of application set forth in |
paragraph 3 hereol. with the balance, if any, 1o Borrower. Unless Borrower and Lender otherwise agree in wnlmg, any
application of proceeds to principal shall not extend or postpone the due date of the monthly instaliments referred to in |
- paragraphs | and 2 hereof or change the amoun! of such installments. Borrower agrees to execute such further evidence
of assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as -
Lender may require.

-
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BORROWLR AND lIEN NOT RI:LEASED From time to tum: Lendur may, a Lenders option, without g g,lvmg
nouce to or obtaining the consent of Borrower, Borrower's successars or assigns of any junicr lienholder or guarantors,
without liability on Lender's part and notwithstanding Borrower's breach of any covenant or agreemem of Borrower in
this Instrument, extend the time for payment ol said indebtedness or any part thereof, reduce the payments thereon,
release anyone liabie on any of said indebtedness, aceept a renewal note or notes therefor, modity the terms and time of
payment of said indebledness, retease from the lien of this Instrument any part of the Property, take or release other or

additionial security, reconvey any part of the Property. consent to any map or plan of the Property, consent to the granting . .-

of any easement, join in any extension or subordination agreement, and agree in writing with Borrower to modify the rate .
of interest or period of amontization of the Not or change the amount of the monthly instaliments payable thereunder. Any
~actions taken by Lender pursuant 2o the terms of this paragraph {2 shall not affect the obligation of Borrower or
_ Borrower's successors or assigns 1o pay the sums secured by this lnstrument and to observe the cavenanis of Bnrrowcr
contained hercin, shall not affect the guaranty of any person, corporation, partnership or ather cnlity for payment of the
indebtedness secured hereby, and shall not affect the fien or priority of lien kereof on the Property. Borrower shall pay
Lender a reasopanle service charge, together with such title insurance premiums and attorney's fees as may be incurred at
L(.nders opnon foramy such act;on if takcn at Borrower's request,

[3 IORBE-ARANCE oY LFNDFR NOT A WAWER Anv forbear(mc«. by Lcndcr in e\crmsm;, any nght or re.mcd;.

 hereander, or otherwise affaréed by applicable law, shall not be a waiver of or preclude the exercise of any right or - -
remedy. The acceptance by Lender of payment of any sum secured by this Instrument afier the due date of such pdymem
shall not be a waiver of Lender's Sigat to either require prompt payment when duc of afl other sums so secured ot lo
declare a default for failure to make grorpt.payment. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be 2/waiver of Lender's right to aceelerate the maturity of the indebtedness secured
by this Instrument, nor shall Lender's veceip: of uny awards, proceeds or damages under paragraphs S and 11 hereof

' opcra!s fo cure or waive Borrower's default in ravmcnt of sums sccured by this Instrument,

4. STUPPEL CER l"lFlCATE Borrower shall mt'. iien dws ot‘a written lequc<l from 1} ender furnish Iender wnh .
writlen statement, duly acknowledged, setting forth the suris secured by this Instrument and any right of set-off,
Lou:1lcrcialn1 or nthcr dcfensc which exists agmst such sums 2nd the obltgmtons of this [nstrument.

15. UNH‘ORM LOMMERC!AL CODF SLCURITY AGR!‘EMH" " This lnslrumeni is intended to be 4 security .
agreement pursuint to the Uniform Cowmmercial Code far any of the ienis specified above as part of the Property which,
. under applicable law, may be subject to a security imerest pursuani to the-Sniform Commercial Code, and Borrower
- hereby grants Lender a sccurity interest in said items, Borrower agrees that Lender may file Whis Instrument, ora .
teproduction thereof, in the real estate records or other appropriate index, as a-financing statemwent for any of the items
- specified above as part of the Property. Any reproduction of this Instrument or of any other security agreement or
financing statement shall be sulficient as a financing statement. Int addition, Borrower irees to exceute and deliver 1o
Lender, upon Lender's request, any (inancing statements, as well as extensions, rencwals and-amendments thereof, and
reproduction of this Instrument in sich form as Lender may require to perfect a security inicrestith respect 1o said -
items. Borrower shall pay ail costs of filing such financing statements and any extensions, rengwvals, amendments and
releases thereol, and shall pay all reasonable costs and expenses of any record searches for financig “iatements Lender
ray reasonably require. Without the prior written consent of Lender, Botrower shall not create or suffera be created L
pursuant to the Uniform Commercial Code any other security interest in said items, including replacements and additions
thereto. Upen Borrower's breach of any covenant or agreement of Borrower contained in this Insirument, wchuding the -
covenants to pay when due all sums secured by this Instrument, Lender shall have the remedics of a secured party under
 the Uniform Commercial Code and, at Lender's option, may alse invoke the remedies provided in paragraph 27 of this
Instrument as 1o such items. In exercising any of said remedies, Lender may procced against the items of real property
- and paragraph 27 of this {nstrurzent as to such items. In exercising any of said remedics, Lender may proceed against the
items of real praperty and any items of personal property specified above as part of the Property separalcly or together
and in any order whatsoever, without in any way affecting the availability of Lender's remedies under the Umform
- Commercial Codc or of the rcde:Lb provided in paragraph 27 of this Instrument.







UNOFFICIAL COPY

26 E LASEQ- OI" IIIE PROPLR’IY As uscd in this pdmymh L6, the wurd "lease” » hull mean "sublease” il this
Instrument is on a leasehold. Borrower shall comply with and ebserve Borrower's obligations as landlord under all iulscs
of the Property or any part thereof, Borrower will not fcase any portion of the Property for non-residential use except with
the prior written approval of Lender. Borrower, at Lender's request. shall furnish Lender with executed copies of all leases -
now c\isling or hereafter made of all or any part of the Property, and all lcases now or hereafter entered into will be in -,
~ form =nd substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leascs
~are subordinate to this Instrument; that the tenant attorns to Lender, such attornment to be effective upon Lender's - _
acquisition of title to the Property; that the tenant agrees 1o exccule such further evidences of attornment as Lender may :
from time to time request; that the attornment of the tenant shall not be terminated by foreclosure; and that Lender may,
_at Lender's option, accepl or reject such attornments. Borrower shall not, without Lender's written consent, execule,
modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of ali or any part of
the Property providing for a term of threc years or more, permit an assignment or sublease of such a lease without
Lendei's written consent, or request or consent to the subordination of any lease of all or any part of the Property to any
lien subordinate *0 this Instrument. If Borrower becomes aware that any tenant proposes lo do, or is doing, any act or
thing which may giverise o any right of sct-off against rent, Borrower shall (i) take such steps as shall be reasonably .-
caleulated to preventihe accrual of any right to a set-ofT against rent, (ii) notify Lender thereof and of the amount of said
set-offs, and (iii) withinqen days after such accrual, reimburse the tenant who shall have acquired such right 1o set-off or
teke such other steps as shanoffectively discharge such set-off and as shall assure that rents lhcrumer duce shall continue
to be pay'lble w1thou1 set-ofT or & '!uctlm

Upon Lcndcr‘s ruqucsl Borrower i || nssngn ln Lender, by wr |tlul mslrum:.m hdllsdel()r}f ] l,LndLr .IIE lmcs now
existing or hereafter made of all or any part of the Property and all security deposits made by tenants in connection with
* such leases of the Property. Upon assignmert by, Bortower to Lender of any leases of the Property, Lender shall have all
of the rights and powers possessed by Borroverswior to such assignment and Lender shall have the right to modity,
. extend or termmale sm,h cxlsung leases and to tidsuie new leases, in Lender's sole discretion.
17. REMEDIES CUMULATIVE Each rcmedv prow.ied 3 'lus [nanumem is dmmct and cumuhuve 10 all othcr rlg,hts
or remedies under this Instrument or afforded by law or eGuily, and may be exercised concurrently, independently, or
succcsswely, in any order whdlsm.vu

RS ACCELLRATION IN CASE OF BORROWI‘R S I\ISOLVFN( Y 17 Borrower shall veluntarily file a petition under
the Federal Bankrupicy Act, as such Act may from time to time be amended, or under any similar or successor Federal
statute relating to bankruptey, insolvency, arrangements or reorganizations, or-under any state bankruptey or insolvency . -
act, or file an answer in an involuntary proceeding admitting insolvency or itabilyy to pay debts, or if Borrower shall fail
-to obtain a vacation or stay of involuntary proceedings brought for the reorganizarion, dissolution or liguidation of

" - Borrower, or if Borrower shatl be adjudged a bankrupt, or if a trustee or receiver snzil #¢ appointed for Borrower or -,

Borrower's property, or if the Property shall became subject to the jurisdiction of a Fecerat bankruplcy court or similar
state court, or if Borrower shall make an assignment for the benefit of Borrower's crediters, or if there is an attachment, ’
exceution or other judicial seizure of any portion ol Borrower's assets and such seizure is not discharged within ten days,
the Lender may, at Lender's option, decfare all of the sums secured by this Instrument to be imiedizie!y due and payable
~ without pricr notice to Borrower, and Lender may invoke any remedies permitted by paragraph 27 of thiis Instrument. Any
attorney's [ees and other expenses incurred by Lender in connection with Borrower's bankruptey or ary_ of the other .
" aforesaid cvcnls shnII bc additional indebtedness of Borrower secured by this instrimment pursuam to pambru it 8 hereof,

: I9 TRANSFERS OF IHF, PROPER I'Y f'“? BENEI ICIAL INTERESTS IN BORROWLR ASSUM!’I ION On snlt or
- transfer of (i) ali or any part of the Property, or any interest therein, or (i) beneficial interests in Borrower (if Borrower is
“ not a natural person or persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender's
aption, declare all of the sums secured by this Instrument to be immediately due and payable, and Lender may invoke drw
LdetL‘; pcrmltlcd hy paragraph 27 of this Instrument. Fhis option shall not dpply in case of

" (a) transfcrs bv devzse or ducrnt or bv opummn of !aw upon the demh of n _Jﬂlll( tenant or @ pallm.r L
(b) sales or transfers when the transferee's creditworthiness and management ability are satisfactory to Lender
and the transferee has execuled, prior to the sale or transfer, o written assumption agreement containing such

“terms as Lender may require, including, if required by Leader, an increase in the rate of interest payable under
the Nole;
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. () the grant of a leaschold interest in o part of the Property of three years or less (or such longer lease term us
Lender may permit by prior written approval) rtot containing an optmn to purchasc (LXCLpI any interest in lhc
- ground lease, if this Instrument is on a leasehold); -~ - .
(d) sales or transfers of beneficial interests in Borrower provnded lhal such 9alcs or lr’mst’crs tobc!hu wuh any
- prior sales or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs
" (@) and (b) above, do not result in more than 49% of the beneficial interests in Borrower havmg, been sold o
transferred since commencement of amortization of the Note; and |
_ (c) sales or transfcrs of fixtures or any personal :ropeny pursuam 10 the first pnmgmph of par’xgnph 6 h«:rt.of
"0 NOHCE L\ccpl for any nouce requ1rcd under 1pphcablc l'uv to bt. z,lven in anu.‘wr m'mm.r (1) 'my natice to
Rorrower provided for in this Instrument or in the Note shall be given by mailing such notice by certified mait addressed
to Borrower at Borrower's address stated below or al such other address as Borrower may designate by notice to Lender
as provided herein, and (b) uny notice to Lender shall be given by certified mail, return receipt requested, to Lender's
address stated berei or to such other address as Lender may designate by notice to Borrower as provided herein. Any
_notice provided for.i@ this lnstrument or in the Note shall be deemed 1o have been given to Borrower or Lender when
2 gwcn in lt‘c manner dcvmnalcd herein,

_ SUCCFSSORS AND A’\‘ rCNS BOUND JOINT AND Sl VFRAL L lAnlLl'] Y, f\GE‘NiS CAPTIONS Thc ‘
ccmnanls and agreements hereir contained shalt bind, and the rights hereunder shall inure to, the respective suceessors |
and assigns of Lender and Borrovecr, subject to the provisions of paragraph 19 hereaf. Al covenants and agreements of |
Borrower shall be joint and several. 1t skercising any rights hereunder or taking any actions provided for herein, Lender
may act through its employees, agents o' indenendent contractors as authorized by Lender. The captions and headings of
- the paragraphs of this Instrument are for coiven ence only and are not to be used to interpret or define the provisions

. hereol

UN!FORM MULTII"AMILY lNS'I RUMLNT UC‘V'L RNNG lAW SFVbRABlL]"IY This l‘orm ol‘mululanuly .-
mstrumenl combines uniform covenants for national use ard ton-uniform covenants with {imited variations by jurisdiction
. to constitute a uniform security instument covering real pronerty and related fixtures and personal property. This

Instrument shall be governed by the law of the jurisdiction in‘which the Property is located. In the event that any , -

- provision of this Instrument or the Note conflicts with applicable v, such conflict shall not affect other provisions of
this Instrument or the Wote which can be given effect withouwt the conliicing provisions, and to this end the provisions of
this Instrument and the Note are declared to be severable. In the event thit-any applicable faw limiting the amount of
interest or other charges permitted to be collected from Barrower is interpreted so that any charge provided for in this
Instrumen 2o o the Note, whether considered separately or together with other-churges levied in connection with this .

~ nstrument and the Note, violates such law, and Borrower is entitled to the benelil ¢Osuch law, such charge is hereby . .

- reduced to the extent necessary (o eliminate such violation. The antounts, if any, previonsly paid 10 Lender in excess of -

the amounts payable 1o Lender pursuant to such charges as reduced shall be applied by Lendar to reduce the principal of |

the indebtedness evidenced by the Note. For the purpoese of determining whether any applicasle law {imiting the amount
of interest or other charges permitted to be cotlected fram Bomrower has been violated, all indelitedness which is secured

by this Instrument or evidenced by the Note and which constitutes interest, as well as all other chargesdevied in. .

_ connection with such indebtedness which constitute interest, shall be deemed to be allocated and spréad aver the stated

~term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be efeered in such o

mansier lhat the rate of mtucst computed lhexcby is umfnrm throughout the stated term of the Note, '

S 23 WAIVER Oi" TA FU;E OI LIMHAT.'ONS Borrowcr hcruby waives the rlghl o 'u,scrt my statute of IIIIHMIIOH‘- :
as a bar to the enforcement of the lien of this Instrument or fo any action brought to enforce the Note or any other
obligation secured by this Instrument,”

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other sccurity interests in the Property held
by Lender or by any other party, Lender shall have the right 1o determine the order in which any or all of the Propenty .
shall be subjected to the remedies provided herein. Lender shall have the right to determine the order in which any or all”
portions of the indebtedness secured hereby are satisfied from the proceeds realized upon the exercise of the remedies -
provided herein. Borrower, any party who consents to this instrument and any party who now or hercafter acquires a
security interest in the Property and who has actual ar construclive notice hereof hereby waives any and all right 1o

. require the marshalling of assets in connection with the exercise of any of the remedies permitted by applicable faw or
provided herein. :
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a5, ARSKGNMENT OF RE\JT APPOIN [‘MENT {Jf RECLIVLR LFNDLR IN POSSESSION. As part of the
consideration for the indebtedness evidenced by he Note; Borrower hercby absolutely and unconditionally assigns and
transfers to Lender ail the rents and revenues of the Property, including these now due, past due, or fo become duc by -

virtue of any lease or other agreement for occupancy or use of all or any part of the Property, regardless of to whom the '

renfs and revenues of the Property are payable. Borrower hereby authorizes Lender or Lender's agents to collect the
aforesaid rents and revenues and hereby directs cach tenant of the Property to pay such rents to Lender or Lender's
agents; provided, however, that prior to writien notice given by Lender to Botrower of the breach by Borrower of any
covenant or agreement of Borrower in this Instrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for the benefil of Lender and Borrower, to apply the rents and revenues so collected to the sums -
secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long as no such breach his
occurred, 1o the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents

constitutes an absolute assignment and not an assignment for additional security only. Upon delivery of written notice by -
Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without
the necessity of Lander entering upon and laking and maintaining full control for the Property in person, by agent or by a

- court-appointed recciver, Lender shall immediately be entitled to possession of all rents and revenues of the Property as
- specified in this paragraph 26 as the same become due and payable, including but not limited to rents then due and
- unpaid, and al) such reate'shall immediately upen delivery of such writien notice of Borrower's breach by Lender to
- Borrower, each tenant of s Froperty shall make such rents payable to and pay such rents le Lender or Lender's agents
on Lender's written demand to-<¢ac’ tenant therefor, delivered to each tenant personally, by mail or by delivering such -
demand 1o each rental unit, withou. nny habthzy on the part of said tenant to inguire further as to llu. existence of a

- default by Borrower. ‘
Borrower hereby covenants thal Ba. nower hﬂ& not eu.cutcd any prior ‘lssibnnu,m oi said rcms tim eruwu Ems ;wl _

-performed. and will not perform, any acts ordias not executed, and will not execute, any instrument which would prevent -

Lender from exercising its rights under this peragzaph 26, and that at the time of execution of this instrument there has
been no anticipation or prepayment of any of the-renis of the Property for more than two months prior to the due date of
such rents. Berrower covenants that Borrower will st liereafier collect or accept payment of any rents of the Property
more than two months prior lo the due dates of such reats, Rarrower further covenants that Borrower will exercise and
deliver to Lender such further asmgnmums of rents and revenues of the Property as Lender may {rom time (e time

S request,

] S e e L i - 4 - . . B . o .
. Upon Berrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by

agent or by a court-appointed receiver, regardless of the adequacy of Lénrier's security, enter upon and take and maintain

- full control of the Property in order to perform all acts necessary and approprizte. for the operation and maintenance
thereof including, but not limited to, the execution, eancellation or modificativn of 'eases, the collection of all rents and .
revenues of the Property, the making of repairs to the Property and the exceution o2 sermination of contracts providing for
the management or maintenance of the Property, all on such terms as are deemed bus! 1o-protect the security of this

“Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of
any covenant or agreement of Borrower in this instrument, Borrower hereby expressly consons to the appointment of
such receiver. Lender or the receiver shail bc entitled to receive a reasonable fee f'or S0 managing tie Properl;.

AH rem< and revenues ca“c.czed subscquem to dclwcry of wrmcn notice by Lendcr to Bol rowver of ihc brmch by

Burrowur of any covenant or agreement of Burrower in this Instrurnent shall be applied {irst 1o the costs, ifany, of taking

control of and managing the Property and collecting the rents, including, but not limited to, attorney's fees, receiver's fees,
premtiums on receiver's bonds, costs of repairs to the Property, premiums on insurance policies, taxes, assessments and
other charges on the Property, and the costs of discharging any obligation or liability of Borrower as lessor or landlord of
the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maimenance of the Property and shall be liable to account only for those rents actually
reccived. Lender shall not be liable to Borrower, anyone claiming under or through Borrower or anyene having an interest
in the Property b) reason of 'nwthmg done or left undone by Lender under this paragraph 26.

It‘(hc rcmq of thc Property are nol suH' cient to mm tlu. costs, it :my of' taking coulmi of and mamgmb thu
Pmpmy and collecting the rents, any funds expended by Lender for such purposes shall become indebtedness of
- Borrower to Lender secured by this Instrument pursuant to paragraph 8 hereoll Unless Lender and Borrower agree in
writing to other terms of payment, such amounts shall be payable upon netice from Lender to Borrower requesting .
payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment of
interest at such rale would be contrary to applicable law, in which event such smounts shall bear interest at the highest
- rale which may be collected by Borrower under applicable law. :

»

QLtazvcr
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Any umrmg, upon .md hklm_., and rndmlmmm, ul mnlrnl of th Pmpmy by Lcndur or 1h:: receiver dlld .my
appllcanon of rents as provided herein shall not cure or waiver any default hereunder or invalidate any other right or -
remedy of Lender under applicable law or provided herein. This assignment of rents of the Property shall terminate at
such lime as this Jnstrumcm ceases to secure indebtedness held by Lender,

[

Non Unlfurm Covcmnls Bormwc.r ﬂnd [cndz r funhcr covenant and agree as follows:

.26, A(.CELERA’IION REMBDIES Upon Borrower’s breach of any cow.mnt or agrccmcnl of Borrower in this ,
Instrument, including, but not limited 1o, the covenants to pay when due any sums secured by this Instrument, Lender ot
Lender's opticn may declare all of the sums secured by this Instrument te be immediately due and payable without further
demand and may foreclose this Instrument by judiciai proceeding and may invoke any other remedies permitted by -,

- applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in pursuing such

- remedies, including, but not limited to, attorney's fees, costs of documentary evidence, abstracts and title reports,

27.- RELEASE. Uron payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower
shall pay Lcndcrs Ieasy nablc costs incurred in rcicusm;, this 1nstrumcnl

78 wAlVER Oi‘ HOML;'» AD AND RLD"MN ION Bormwcr hcrcby waives dii I'IL,]II of homLSlde L\cmptmn in

“the Property. |f Borrower is = corporation, Borrower hereby waives alt right of redemption on behalf of Borrower and on
behalf of all other persons acquiring any mlnrcst or title in the Praperty subsequent 1o the date of this Instrument, cxcept
decrec orJudgmLm creditors of Bom‘ WeT,

AT

"’9 IUTURE ADVANLEb Upon rtqucc' of '30rrower L LlldCI al Lcmiers opnon S0 long as thlq Inslrumem seeures

- indebledness held by Lender, may make Fuiere -Advances to Borrower. Such Future Advances, with interest thercon, shall
be secured by this Instrument when evidenced vy zeomissory notes stating that said notes are secured hereby. At no time
~ shall the principal amount of the indebtedness secarer by this Instrument, not including sums advanced in accordance
*herewith to prolect the security of (his Instrument, exceed the original amonnt of the Note US (8382,000.00) plus |I1u'
additional surr: of US § -0-. -

: 30 Ine Borrower wprcscms and 1grecs th.n the procc;ds of tha M o'c secu:ed by this Mortg,a;,c w1II be used for the
© purpose specified in Scction 6404(1)(¢) of Chapter 17 of the Hlinois Revised Statutes and that the principal obligation
qccurLd herz.by conslitutes a but.met;q loan wlnch comes within the purview: of said p"r’l[,rdph

3 Iis LOVCH'IHIC(I and ag,ru:d th'n the propcrw martggcd herem shall "Il an tine be made bllh_]LCl o any Trust Dch
Mortgage or other lien subordinate to the lien of this Instrument. In the event theitbe property mortgaged herein does
become subject to any such Trust Deed, Morigage or other tien subordinate to the lien.of this Mortgage, Lender may, al
Lender's option, declare all of the sums secured by this Instrument to be immediately cue and payable, and Lender may
invoke any n.medu.s pemnrtcd by p'lr'\g,mph 27 of this Instrument.

iN WITNFSS WHLRFOF Borrowu h'\s L\u:utcd lhla lnslrumcm or Ins Lauscd lhc same 1o beexacviad h) us
representatives thereunto duly authorized,

Ge L. Agmlar ‘

| }_(Qgéu_@ér

Leticia Aguilar .

Mortéégc Propél-'l.y:- .
Alsip, 1llinois -
60658
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CORPORATE ACKNOWLEDGEMENT

County ss:

STATE OF ILLINOIS.

The foregoing instrument was acknowledged before me this
(date}
by' " ' A) ,
— of w v W N e '
{person acknowledging) (oflice)
: ) . ' X ‘ corporation, |
_{name of corporation) (state)

o buehalf o

’ .

* of the corporalion,

My Com-misé;ioﬁ‘ Exiairés: £
Nouary Pgblic

. _
4
SLIZZbC

INDIVIDUAL ACKNOWLEOCMENT

STATE: OF ILLINOIS.” Qéﬂ_ﬂ_@—c@umy i
MQ] M—_ S A Nolﬁry Public in and for said (.'Jlll.l(.)" and sm&:, do hereby _
Mﬁwﬂm@%pmomliy knawn to me to be the same serson(s) whose name(s) . -

~ qre subseribed to the foregoing instrument, appeared before me this day in person, and acknowltdged that [hey signed and -

- ccrhfy thiat Jase |

dehvered the said instrument as ghg_u free and volunt'lry act, for the uses and p}:rpo.,es therein set tord
—
WJ9 i LD

\JUA@;

' Giv'cn under my hand and ofﬁcial seal,‘ this dM
W 4 YN SEALT®
HOLLY WILLIAMS, Hotery Publlp

My Commission Expires:&jboz
: . Notary Public
OuPage Caunty, Stata of Iitngls -

My Cormission Expiros 6/30,98
0 tds ‘m&%ﬂ&fﬁﬁﬁﬁ‘;ﬁﬁm

\
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 ADJUSTABLE RATE RIDER

" THIS ADJUSTABLE RIDER is made this June 29, 1995, and is incorporated into and shall be

deemed to amend and supplement the Multifamily Mortgage (the "Security Instrument”) of the same

: date given by the undersigned (the "BORROWER") to secure Borrower's Adjustable Rate Note (the

"NOTE") to LASALLE TALMAN BANK F.S.B. (the "LENDER") of the same date and covering the
property descriticd in the Security Instrument and located at:

112247-59 &, 44th Place, Alsip, linois

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE .

AND THE MONTHLY PAYMENT. At THE INTEREST RATE INCREASES, THE BORROWER'S

. MONTHLY PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE
BORROWERS MONTHLY PAYMENL Wili DECREASE.

'U’C Pm\’lblGﬂS contamca in thc Notc Lon(,t,mmg e nnum interest ld{t. and mnnihly pdyimnl
changes are as folleas; ™ _ .

" .. The initial rate of interest due and payable hereunded ghall be 9.00 percent per annum. The .
interest note s subject to change, however, beginning on the /Jat day ol July, [998 and on thal day
“every twellth (12th) month thereafter (the "Change Dates") subject 1o the limitations set forth herein.
- The per annum Rate Of Interest shall be changed on cach "Change Date” to a "Rate OF Interest”
which equals the "Current Index Rate" plus 3.00 percent. The Current idex Rate shall be the most
recent "Index Rate" available as of 30 days prior to a Change Date. The'indéx Rate shall be the
weekly average yield on United States Treasury securities adjusted to a corsiant maturity of one
‘vear, as made available by the Federal Reserve Board (H-15). If the Index Ratc'is no longer
available, the holder of the Note will choose a new index which is based upon compnable
information. Written notice of the note holder's choice of a new index shall be sent 10 tie

undersigned. *

- Changes to the per annum rate of interest, as described above, shall be subject to the following .
‘limitations: a) The interest rate shall never be changed by more than 2,00% from the interest rate
- which was in effect immediately during the term of the loan shall never be greater than 13.50 or
. lower than 8.50 per annum. Late charges and default charges as specified below, however, are
payable in addition to the per annum rate limitations set forth in this paragraph and nothing
u)mdmed herein shall be decmed to limit the lmpmnmn of such late charges and/or default charges.

]
- Viy
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" The initial monthly installment payments of principal and interest shall be in an amount .
necessary to amortize the original indebtness, together with interest at the initial rate, over 4 Twenty
~ Five year period (the Amortization Period). Monthly installments of principal and interest, however,
~ shall be changed, effective with the installment due in the month immediately subsequent lo the . ’,_
Change Date, 10 an amount necessary to amortize the principal balance qutstanding on such Change :
" Date, together with interest thereon at the new per annum rate of interest over the number of years
remaining in the Amortization Period. Interest on this loan shall be payable monthly in arrcars, . ..
~ except that per diem interest from the date if disbursement to the end of the calendar month in which
. disbursement occurs shall be payable in advance. : ‘
IN WITNESS WHEREOF, Borrower has executed this RIDER.
' .iosc‘2 id. Agalipr
N B D pootorr.
- Leticia Apuilar
: Borrowers Address: -, ' |
E §2247-59 S. 44th Place = : : - o
8 alsipHlinols T R | S o
w I
_ _ o
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