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MORTGAG

THIS t\‘lOR'i”GA(nw s my lnsu‘unu.nl ) is L_i\’t:l] on

The mortgagor is

. _ JUNE 22, 1995
LOURDES M. CUBILLAN a winow :

(”B()rfiii{fér")‘ ThisAS::i‘:ﬁrity !Il.s‘lﬂll.lit.'lll ismgiv‘cu 1t
FLEET REAL ESTATE FUNDING CORP.
wlmh is nrgdmzcd dlld t:Xl\tlnb under th:: faws uf SOUTH CARELINA . and whose

address is -
: 1333 MAIN STREET SUITL ’?Ob COLUMBIA SC 25203

" Ln:udcr") Borrower awes Lender the principal sum of
ON::. HUNDRED ‘TWENTY SEVEN T‘IOUSAND FDUR HUNDRED I-\ND M3 /100

e : : Dnlldrs (U.S. 5. 127, 400.00 )] _
“lhls dcht is o.vxdcnu.d by Burmw&r s nmc dmul tht: sume d‘m as ihls Suurlty fnstraiment ("Now™), which pnwldu tnr monthly =~
payments, with the fulf debt, if not paid earlier, due and payable on . JULY 202025 ;

This Security tnstrument secures o Lender: (a) the repayment of the deht evidenced by e Note, with mu:rcst, :md all rcnr:wals, )
extensions and modifications of the Nate: (b) the paymient of all other sums, with inferest, advanccdunder paragraph 7 w protect che .
security of this Security Iastrument; and (¢) the performance of Borrower's covenants and agreenients sader this Security Instrument * ©
and thf, Note. For this purpnsc Bnrmwer does hereby mortgage, prant and convey to Lender the following described property located ”

in CooK : . * County, Binois:
THE\ WEST 2.60 FELT OF THE SOUTH 1/2 OF LG 2, AND THE SOUTH 1/2 OF w07
‘ 3 IN BLOCK 11.IN BREMEN, IN COOK COUNTY, ILLINOIS, IN THE SQUTH 1/2 OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 IN SECTION 30, TOWNSHIP 34
- NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TG,
THE PLAT RECORDED IN THE RECCRDER’'S OFFICE OF COOK COUNTY, ILLINOIS,
A5 DOCUMEWJ NUMBER 42671, IN BOQK 49 OF MAPS, PAGE 70, IN CCOKX COUNTY,
. ILLINOIS, . -
P.IN. . :8 30- 41'&) 021 :
 whieh has the address of €712 #. 174TH PLACE - TINLEY PARK C wéjgfmmr Cu;.] K
Hinots 60477 . " Pmpcrty Address ). / :
L .,:.:":. - ". lz'l’ ij"'l o I : . . ) . J LS{ .
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L 'TOGE'I HER W[TH all the improvenients now or hereadter erected oo the property, and all casements, appurtenanees, and

fixtures now or bereafter a part of the property. Al replacements and additions shall also be covered by this Su.uruy Instrument,
“All of the foregoing is referred o in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estue h“rchy umveyed and Imx thc I‘l!.lll tn llle)rtg,a.\;e. -

grant .md convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warriits and -

will defend generatly the tide to the Property against all claims and denvonds, subject w any encumbrances of record, .o

THIS SECURITY INSTRUMENT combines uniform covenants for mutional use agd non-uniform covenants with Imnlt,d

variations by jurisdiction to constitute # uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1, Payment of Principal and Interest: Prepayment und Late Charges, Borrower slmll pmmp{ly p.l.y whm duc thc‘ ‘

principal of and interest on the debt evidenced by the Note and any prepayment and late c.Imr;,u. due under the Note,

.. 2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall p.l) o B
Lender an the day monthly payments are due under the Note, untii the Note is paid in full, o sum ("Funds®) for: () yearly taxes and B
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeurly leasehold payments or ground - -
rents on the Propcrw {5 any; (©) yearly hazard for property insurance premiums; (d) yerrly flood insurance premiums, if iy () .
yearly mortgage insuraiic: preniums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the provisions - -

" of paragraph 8, i Lieu of Ziie payment of mortgage insurance premiums. These iwms are called "Escrow Jtemss,” Lender may, at any

time, collect and hold Funds man amount not o exceed the nuaximum amount a lender for a federally related miortgage loan may -

require tor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time (o
time, 12 U.S.C. Seetion 2601 er s, #"RESPA"), unless another law that applies 1o the Funds sers a lesser amount. If so, Lender

may, at any time, collect and hold Fupds.in an amount ot to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current dal.{ and reasonzhle estimates of expenditures of future Escrow ltems or otherwise in accordance with -

applicable law, @ o . W

. The Funds slmli be hcld inan msumtmn wiiose depussts are msurcd hy a tulcr.ll dgt.lli.)'. mstrumcnmlnv or cmlty (m(.ludmb r
Lcndcr. if Lender is such an institution) or in any. Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems. .
Lender may not charge Borrower for boldiog and apidviaz the Funds, annually anatyzing the escrow account, or veritying the Escrow

Items, undess Lender pays Borrower interest on the Funggand applicable law permits Lender o make such i charge. However,

~Lender may require Borrower o pay a one-time charge’ for an_independent real estate tax reporting service used by Lender n -
connection with this loan, unless applicable law provides otherivise. Unless an agreement is made or applicable law requires interest .
to be paid, Leder shall not be required to pay Borrower any intersstor earnings on the Funds, Borrower and Lender may agree in
writing, however, that interest shall be paid on tie Funds. Lender snwil give to Borrower, without charge, an annual accounting of

the Funds, showing credits and debits to the Funds and the purpose tor/which each debit to the Funds was made, The Funds are
pledged as additional security for all sums secured by this Security Instrumen.

_1f the Funds held by Lender exceed the amounts permitted w be held by anplicable law, Lender shall account to Borrower -
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time -
is not sufficient to pay the Escrow ltems when due, Lender miy so notify Borrower in‘writing, and, in such case Borrower shall pay -

to Lender the amount necessary o make up the dﬁﬁLlLItL)’ Borrawer shall mdkc up e edicieney in o more than twelve mumhi)'
pdymemu at Lender's sole discretion. |

Upon payment in full of all Sums \CLlll't:(l hy lhh Sr:umly Insirumcm Lcmlcr sh.all prnmp'iy rz.lund to Butruwc T any Funds N

held hy Lender, If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior 1e-she acquisition or sule of the
Property, .shall apply duy Funds held hy Lender at the ime of acquisition or sale as a credit against toe e secured by this Su.urnv '

hstrument.

I ;md 2 shall be applied: first, to any prepayment charges due under the Note; second, to mmounts payable utides mm;,mph 2; third,
to interest due; foueth, w principal due; and last, o any late charges due under the Nuote, .

4, Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and lmp(mtmns dtl[lhutdb]c w the Pmperty '
whu.h may attain priority over this Security Instrument, and leasehold payments or ground remss, if any. Borcower shall pay these :
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time divectly © the "

“person owed paynient, Borrower shali promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower )

makes thess payents ditectly, Borrower shatl promptly turnish to Lender receipts evidencing the payments.

~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (:l) agrees in
writinb to the payment of the abligation secured by the Hen in a manner acceptable o Lender; (b) contests in good faith the lien by, .
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the enforcement .

of the lien; or (¢) secures from the holder of the len an agreement satisfactory o Lender subordinating the lien to this Security

Instrument, |f Lender dewrmines that any part of the Property is subject (o 4 lien which may attain priority over this Security |

Instrument, Lcndcr may give Bnrrowcr a notice idenifying thr lien. Borrower shall satisfy the lien or 1ake one or more of the actions

iml "f/\/(/ I;m. o I:m. ) _ Init. ' I Init,
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et ﬁ)r(h dhave wuhm IO ley\ ut the giving uf notice. . .. Tl

-5, Hazard or Property Insurance. Borrower shali l\cc') ths. :mpmvcmcnh nuw existing or hr:rc‘dtu erected on the Property -
msurmi against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or Rooding, -

for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods that Lender requires, The '

insurance carrier providing the insurance shill be chosen by Borrower subject to Lender's approval which shall not be unreasonably -
withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's npmm obtain uwcrag:. o profct
Lender's tights in the Property in accordance with paragraph 7, ,

, . All insurance policies and renewals shall be acceptable o Lender and slml] include a s(anddrd umrtg,agc clause, Lundcr sh.lll
Imve 1lu: right (o hold the policies and renewals. If Lender rcqmrea. Borrower shall promptly give to Lender all receipts of paid
premiums and rengwal notices, [n the event of lass, Borrower shall give prompt notice to the insurance casrier and Lender. Lendur
may make proof of loss if not made promptly by Borrower. - - -

- Unless Lender and Borrower otherwise agree in writing, insuraice proceeds shall be Appllcd to rcstumu(m or rcpmr uf the:
Pmpcrty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or -
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured g
by this Security Instoaaent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 davi-a notice from Lender that the insurance carrier has offered to settle a claim, tien Lender any collect the
insurance proceeds. Lender niay use the proceeds to repair or restore the Pmpurly ar Lo pay sutis su.un.d hy this 'iegumy Instrument,
whetlier or siot then due. Thy 30-day petiod will begin when the notiee is given, = s

~ .- Unless Lender and Bortower otherwise agree in writing, any application of pmwcds ! pnm,ipcd sha}! nm mcnd or pmmmu.
the due date of the monthly payments feferred to in paragraphs 1 and 2 or change the amount of the payments, 1f wider paragraph -

21 the Property is acquired by Lender, Rorrower’s right to any insurance policies and proceeds resulting from damage to the Property | -

prmr to the dLL}Ul\IthI] shall pass w Lcndr. W the extent of the sums secured by this Security Instrument immediately prmr m thc ’
scquisition, = .o Ca : :

e

. 6. 0ccupancv, l’re.sermtmn, M.untena e mi l’ro!euion of thc Properiv, Borrouu s me Applicmion melm[ds X

Burmwer shall occupy, establish, and use the Propeity a5 Borrower's principal residence within sixty days after the exeeution of this T

Security Instrument and shall continue to occupy the Tesperty. as Borrower's principal residence for at least one year after the date
of oucupancy, unless Lender otherwise agrees in wricing, v2ich consent shall nos be unreasonably withheld, or unless extenuating -
circumstances exist which are beyoud Borrower’s control. 3orrawsr shall not destroy, damage or impair the Property, allow the
" Properiy to deteriorate, or commit waste ont the Property, Borroveer snall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment conta result in forfeiture of the Property or otherwise materially |
impair the fien created by this Security Instrument or Lender's security inerust, Borrower may cure such a default and reinstate, a8
provided in paragraph 18, by causing the action or proceeding Lo be dismissed wich a ruling that, in Lender’s good faith determination, .
prechudes forfeicute of the Borrower's interest in the Property or other matelis! impuirment of the fien ereated by this Security
fnstrument or Lender's security intetest, Borrower shall also be in defuult it Borpswer, during the loan application process, gave
materiatly false or inaccurare information or stalements o Lender (or failed to pravide Lender with any material informaion) in .
congiection with the loan evidenced by the Note, including, but not limited to, represeiations concerning Borrower's occupancy of -
the Property as a principal residence, [f this Security Instrument is on a Teasehold, Borrowsr hall comply with all the provisions of -
the lease. If Bnrmwcr iequires fee tnk: to the Property, the |E:l\t.hu[d and the Tee tide shadl ot merge unless Lender agress to thc
merger in writing, 3
. T Protectxon of Lemler § R:ghts in the Property if Burrnwcr hnls to pcrmrm the covenims md d&,rcemcms wnmnuc:d
in this Security Instrument, or there is a legal proceeding that migy significanly affect Lender’s righis v ibe Property (such as a -
proceeding in bankruptcy, probate, for condenmation or forfeiture or w enforce laws or regulitions), thew Lander may do and pay K
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender'sactions nuay include
~ paying any sums secured by « lien which has priority over this Security Instrumen, appearing in court, paying ressinable attomeys’
* fees und entering on the Prupe:rly Y umke repaics, A!thuuul Lender nuy 1ake action under this paragraph 7, Lender does not have )
todoso, oo :
_ Any .mmuuts dhhur\cd hy Lcndcr under 1ln~. pdm&,mph 7 shall become .tddluuml deby of Burruwcl wuxrcd hy this Scuuruy“
lnstrument Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear imerest from the date of -
dlshursemcnl at the Note tate and shall be payable, with interest, upon notice from Lender w Borrower reguesting payment. _
... 8. Mortgage Insurance. 17 Lender required morigage fusuradee as o condition of making the Joan sceured by this Security
inslrumcnt Borrower shall pay the premiums required to maintain the mortgage insurance in etfect. If, for auy reason, the morigage
"ingurance coverage required by Lender fapses or ceases to be inetfect, Borrower shall pay the premiums required to obtain coverage =
substantially equivalent 1o the mortgage insurance previously in etfece, at a cost substandally equivalent to the cost to Borrower of |
the mortgage insurance previously in effect, from an alermate mortgage insurer approved by Lender. If substantially equivalent -
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly
nmng;q,c insurance pn:nuum being paid by Burrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will

e

~ nit. '_Jw(_; T nit., ' Wit i
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-ascept, use and rcl‘un these paynients as a loss reserve in lieu of mortgage insurance, Loss reserve payments miy ne lung,ur be
required, at the option Lender, if mortgage insurance coverage (in the amoust and for the period diat Lender requires) provided by |
an insurer dppr{)vul by Lenrder again becomes available and is obtained, Borrower shall pay the prcmium\ required to nminl.liu

mortgage insurance in effect, or to provide a loss reserve, undl the requirensene for mnrtgay. insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

.9, Inspection, Lender or its agent may make reasanable entries upun aml inspections of the Prupc:'ty Lender \hd“ g,wc
Bnrmwcr notice at the time of or prior to an ispection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for :Lun.ugcs, direet or consequential, in Lnnm.umn wuh dny
condenination or other mkmg of .my p‘m ot the Pmpgrty ar for conveyance in livu of condemnation, are hcrchy assigned and shall
he p«;ld to Lender, - : . :

In the event uf a wu! iakmz, uf lhc Propcrty the pru(.tcds slmli he dppln:d (o the sums bt:ﬁ.urcd by this Seumty hmrumem
whc:thcr or not then due, with any excess paid 10 Borrower, [ the event of a partial taking of the Property in which the fair market

value of the Property mmediately before the raking is equal o or greater than the amount of the sums secured by this Security -
Instrument immediately before the (aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security = -
Instrument shall be reguced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of e sums

sceured immediately befare the taking, divided by (b) the fair market value of the Property immedianely before the taking. Any “_ o

hulance shall be paid to Gotrower, In the event of a partial taking of the Property in which the fair market value of the Property .

immediately before the raking is less than the amount of the sums secured immediately before the taking, unfess Borrower and Lender
otherwise agree in writing or Viless applicable law otherwise provides, the pmccr:ds shall be applied to the sums secured by this
Security [nstrument whether or ueq the sums are then due,

if the Property is ahandoned hy-Borrower, oF if, after notice hy Lunk,r to Burruwer chat fhr.: (.mrdcmunr nﬂcrs to malu: an

award or settle a claim for damages, Borrower fails o respond o Lender within 30 days after the date e notice i3 given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security instrument, whether or not then due -

- Undess Lender and Borrower otherwiac agres-in writing, dny dpphtd!l{)l) ot pmcecds m principal shall ot cxtend or postpnne

~ the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By-L-nder Not a Waiver. Extension of the time for payment or mudnu:dmm
of amortizaton of the sums secured by this Security Instrumient gwanted by Lender to any successor in interest of Borrower shail not
operate 10 release the Jiability of the eriginal Borrower or Borro ver's successors ininterest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend e for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by 2he original Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be'a svaiver of or preclude the exercise of any right ot remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this SLLl!!'lly
Instrument shall hind and benefit the successors and assigns of Lender and’ Borrwer, subject 1o the provistons of paragoaph 17
Borrower's covenaits and agreements shall be joint and several. Any Borrower sehio cosstgns this Security Insirusuent but does ot

execute the Note: (a) is co-signing this Security Instrument only to mortgage, gra aid convey that Borrower's interest i the
Property under the terms of this Security Instrument; (b) is not persanally obligated t5 pay the sums secured by this Security -

[nstrument; and (c) agrees that Lender and any oder Borrower may agree to extend, modity, forhear or make any ds.:.omnmdalmm
with regard 1o the terms of this Security Instrument or the Note without that Borrower's conséa, _ -
; 13, Loan Charges, If the loan secured by dis Security Instrument s subject 1o a law wh Ch sots maximum hmn Lhan.cs

e lhcl[ law is finally interpreted so thac the interest or other loan chirges collected or (o be coltecied i connection with the loan - B
exceed the pennitted limits, then: (a) any such loan charge shal) be reduced by the amount necessary o raduce the charge o the

permitted limit; and (b) any sums already coliected from Borrower which exceeded pemtitied limits will be revraded to Borrower.,

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paviaent to Borrower.

If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
.14, Notices. Any notice to Borrower provided for in this Security [ustrument shall be given by delivering it or by mailing |

it hy first class mail unfess applicable law requires use of anothier method. The notice shall be directed to the Property Address or =
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maii o Lender's address
“stated herein or any other address Lender designates by notice to Borrower. Auy notice provided for in this Security [m!rumcnt shalt

be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

-15. Governing Law; Severability. This Security [nstruthent shall be governed by federal Taw and the l.tw of thc Junsdlumn f -

in w!m.h the Property is lnc;ued In the event that any provision or clause of this Security lnstrument or the Note conflicts with
applicable faw, such conftict shal! not affeet other provisions of this Security Instrument ot the Note which can be given effect without
the conflicting pmviqim\ To this end the provisions of this Security Instrument amd the Note are declared to be severable, |

16. Berrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17, Transfer of the Praportv or a Beneficial Interest in Borrower, If all or say part of the Property or any inerest in

Init, -/fy{/ it nit it i i,
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it-is sold or transferred (or if a beneficial inisrest in Borrower is sold or transferred and Borrower is not a natural person) without .
Lender’s prior written consent, Lender may, at it option, require immediate paymett in fulk of aill sums secured by this Security | .

Instrument. | Howcvcr this option sha]f not be cx::rused hy Lender it exercise is proluhlted hy federal law as of the dalc of this 'i_ s

Security Instrument. : L R - : ; e

. IF Lender exercises tlus n;mun Lcmler slmll yvc Burmwcr totice of m.u.lcmunn TllL‘ notice sh.ill pmvuic a pcrmd nf not
less h.m 30 days from the date the notice is delivered or mailed within witich Borrower must pay all sums secured by this Security -+
Instrument. If Borrower fails to pay these sums prior to the expiration of this rcnnd Lender may invoke any remedies p~nmiu.d by "~ o

this Sctunty [nstrument wichout further potice or demand on Borrower.

:-18. Borrower’s Right to Reinstate, [ Borrower meets certiin Lunchuuu\ Bnrrnwcr shatl h.wu [hL n;,hl lu h.wc cmor(.cmcm L

of tlm. &u.urny Instrument discontinued at any time prior to the carlier oft (@) 5 days {or such other period as applivable law may =

specify Tor reinsiatenient) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry .
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would =~

be due under this Security [nstrument and the Note as if no acceleration had oceurred: (b) cures any default of any ather covenangs .
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' -

fees: and (1) takes such-action as Lender may reasonably require to assure that the lien of this Security Insitumient. Lender's rights

in the Property and Bowrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower,~this Security Instrument and the obligations secured hereby shall remain fully effective as if no
aceeleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Charge of Loan Servicer, The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or inore/detes without prior notice © Borrower. A sale may result in a change in the entity (known as .
*the "Loan Servicer") tat collects mondnty payments due under the Note and this Security Instrument. There also may he one or iore |

changes of the Loan Servicer unrelated 1 2 sals of the Note. 1F there is i change of the Loan Servicer, Borrower will be given written .

notice of the change in accordance with parag/iza 14 above and applicable law. The notice will state the name and address of the -

-

new Loan Servicer and the address o whn.h [ty e slmuld be made. The novice will also comain dll_‘,’ olher mfummmm n.qmnd

hy dppllcahle law. -

- 20, Hazardous Su')'shnces. Bnrrnwu shall et f.lU\t: o pmlm the prc.st.nu: use, tlisposal \tur.u,t:. OF n.lc.m. of dny_ T
H.Lzarduuh Substances on or in the Property. Borrower shaliavi do, nor allow anyone else to do, anything affecting the Property that © -

is in violation of any Eavirommental Law. The preceding two s2ntences shadl not apply 1o the presence, use, or storage on the Property -

of smull quantities of Hazardous Substances zimt are g,cm:mil* rec. n,mznd to be appropriate to nuruml residential uses and o

maintenance of the Property. . ‘
Borrower shall pmmp:ly g,wc Leudcr wrmcn notice of .my IS wng‘mnn ¢laim, dulmml lawsuu or mhu dL[lﬂIl hy .luy

;_.ovz.rnmuztdl or regulatory agency or private party involving the Propertyatid smy Hazaedous Substance or Envirommental Law of -

which Borrower has actual knowledge, 1f Borrower learns, or is notified 'ty iny governmental or repulitory authority, thal any .
removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall prumptly tal\t all

necessary remedial actions in aceordance with Environmental Law,

CAs used in this paragraph 20, "Hazardous Substances™ are hose substances 4e%aed as toxic or lmz.lrdous subsmucu by ‘

Environmental Law and the fallowing substances; gasoling, kerosene, other fammable or-tosic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radicactivirinaterials. As used in this paragraph .

20, "Environmegiai Law” means fcdeml laws and laws of the Jurndmmn wlhiere the Property is Jocated that relate to health, safety

or sviromiental protection. :: ...
NON-UNIFORM COVENANTS Burmwcr fuid Lcnder turthcr covent ;llld agrw as tniluws

" 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloning Borrower ] breach '
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragrapt 19 unless applicable
faw provides otherwise). The notice shall specifly: (a) the default; (b) the action required to cure the detaiit: (c) a date, not ~
less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and (d) that failure to

cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right

to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, .
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further -

demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect ail expenses -
incurred in pursuing the remedies prouded in thls pdragraph 21, including, but not limited to, reasonable attorneys’ fees and -

costs of title evidence.

. 22, Release, . Upon p.nym;m uf d|| suma secured hy llm Security lnstrumn:m Lend::r \.Imll rclum: tlu\ Scuumy Insmnncm

10 Borrn\vcr. Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for releasing this Seeurity [nstrument,
but ondy if the fee is paid to & third party for services rendered and the charging of the fee is penmited under applicable law,

i, " i Init._ I, : it it

Form 3014 9/90 - , Page 5 of 6 _ , DOCH 8526 (12-28-94) 852651,
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o .23, Waiver of Homestead. Borrower waives all right of hontesiead exemprion in the Praperty, RN
.+ 24, Riders (o this Security Instrument. It one or more riders are executed by Barrawer ru.uulul together with this
- Security Instrument, (e covenants and agreements of each such rider shall be incorporated into and shall amend and supplenmeat the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this St:(.unty Inslrumem
* [Check applicable box(es)] ;

- [ Adjustable Rate Rldl:ll‘-‘ B El Condmmmum Rldcr S . & 1-4 qum]y Rlder
[ Graduated Payment Rldcr - [ Planned Unit Development Rider O Biweekly Payment Rider
O Balloon Rider O Rate Improvement Rider O Second Home Rider

O V.A, Rider B Other(s) {specity]

.'l Y . ) .
‘ B\ SluNlNG BELOW Bnrmwer dm:pts and «I},l‘he\ m th:: terms and uwmmts u)nmmcd in th\ Sccuruy Inslrumcm dl‘.(l :
in any rider(s cxecutt:d hy Borrower and recorded with it
Witnesses;

. [Seal)

_AScuk)

‘t/ Q mq/‘“,(zt? }’}/’ Wé(& o (st . : : o (-‘;‘.::ll)-l: |

[.OURD ES M. CUB ILLAN

Seal) (Seal) e ‘

STATE OF ILLINOIS,” COK . . County'ssi o - |
L e UNDERSIGNED ' ] Numry Public in and forsaidcounty dlld smlt. du ncrchy u:mfy '

thu"t'-:' ‘
LOURDES M. CUBILLAN A WID.'JN

‘ - . pcrsmmlly I\nuwn (o me m he rhc sanme ,)f (50 n( 5) whose namc(s) '

suhsc'-hed to lhc forc;;umg mslrumcm ;lppcdred hetore me this day in person, and acknowledged dhat She . ‘

signed and delivered the said instrument as | HER - P frcc and d\?ll\mary act, for e uses and purposes thcrem set torth
Given under my hand and official seal, this 22nd m : : ., 1995,

s f/ \
/’(.( Bl
Numry@ﬁmc | . j

B [ET e e
My Commission Expires:

Form 3014 9/50 - : ' Vage 6 of 6 DOCH 8527 (12-26-94) F852761,
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Loan Number,  391-473987-6

{-4 FAMILY RIDER
Assignment of Rents

* TRiZ 14 FAMILY RIDER is made this 228D . day of JUNE - . ., - 1995 . .
and is incorporziet imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
. Deed (the "Securir, Anstrument”) uf the same date given by the undersigned (the "Borrower") to secure -
Borrower's Note to :
FLEET REAL ES’I“'c: z‘UNDING CORP

(thc “Lcndcr") ut the Sine ! o e dnd wvcnng, (hs Pmpcrly described in Lht: ScLumy fustrument and located at
"§712 W. 174ATH PLACE TINIEY. PARK, IL 60477
(Propery Aiklress)
S N T J"‘..x:;',.._n-m S e Tl T Do e . Lo . . . X O S P
14 FAMILY COVENANTS, In addition to the covenants and agreements mace i the Security Tnstroment,
' Bnrrnwc' M"i Lcndcr furthcr covenant and agiee asofollows: - :

s

A ADD!TIONAL PROPEPTY SUBJECT TO ""r{h SECURI FY INSTRUMENT Jn .uddltmn to Iht.‘
Property described in the Security lusteument, the following iiems are added 1o the Property description, and
shall also constitute the Property covered by the Security i.....mm,nl. Building materials, applinnces and goods
of every nature whistsoever now or hereatier tocated in, on, oGl o intended 1o be used in conneetion with -
the Property, including, but not limited to, those for the purposes OFsopplying or distributing heating, cooling,
clectricity, gas, water, atr and light, fire prevention and extinguishisg apparatus, security aml aceess control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, Tanges, stoves, refrigerators, dishwashers,
dispusals, washers, dryers, awnings, storm windows, storm doors, sereens, blads, shades, curtains and curtain

" rods, attached mirrors, cabinets, panelling and attached floor coverings now oz hereafter attached to the
Property, all of which, inctuding replacements and additions thereto, shall be deeméd-te be and remain a part '

* of the Property covered by the Security Instrument. Al of the foregoing together with die Property described
in the Security Instrument (or the leasehold estate it the Security Instrument is on a leaseholdhare referred to
in this { F,umly Rldt:r ‘md the Scumly luslrumcnt s (tn. "Pmpcrty "
B, US!L OF PROPERTY (‘ OMPLIA\JCE WETH LAY, Borrower slmll not ‘x\‘,t‘.k, dsftt ror make
& change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the .
change. Borrower shall comply with all Luws, ardinances, regulations and reguitements of aity povernmental

© by .tpphcahlc (o the Pmpcny

C. SUBORD]NATE LIE’\IS E)u.t:pr s penmtwd by h‘dr_‘rdl ldW Borrower shall nomllnw .my lien mtermr
W the .Scu.;my lostrument o be perfecied against the Property without Lender’s prior written permission.

- Init,_ ‘5) S i I Wi Init.
MULTISTATE 1-4 FAMILY RIDER - Funnie Muve/Fredibie Mac Uniforn Distrmgent ke et
Form 3170 09/90 - : Pase 1 0f 3 : Dog #4120 (03-18-94) F4 12041,
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D REN !‘ LOSb leURANCE Hnrmwcr \lmll maintain mgumm.e .ig yinst rent Itm in dddll:un (o the ()ﬂlt,l‘
lmzard\ for whuh nsurance is rcqmch by Uniform Covenant 5. :

"BORROWFR’S RleT 10 REI\S'IAI‘E" DELETED Umfmm Lovundm I8 is d::luu:d

':f'_ . F BORRO‘«H R’S OCCUPANC‘: Un]css L.cndcr and Bormwcr nthcrwisc ugruc in wntmg. llu: first ",
. ‘ L sentence in Unfo:p Covenant 6 converning Borrower's vecupaniey of the Property is deleted.  All remaining
N - covemnts and agicernsents set forth in Uniform Covenant 6 shall remain in effect.

G.  ASSIGNMENT OF /LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
~ Property and all security depasits made in connection with leases of the Property, Upon the assignment, Lender
- . shall have the right 10 modify, cxrndior erminate the existing leases and to exceute new leases, i Lender's .
o o sole discretion. As used in Llns puragraph G, the wnrd "ease” shall mean "sublease” it the Security Tustrument
‘ ' Coisona ILd\Chﬂ]d

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditdonally assigra wid transfers 1o Lender all the rents and sevenues ("Renis®)

. *of the Property, regardiess of to whont the Rents of 2ie Deoperty are payable. Borrower authorizes Lender or ' L‘.‘

' “Lender's agents to coflect the Renes, and agrees that each-tenant of the Property shall piy the Rents o Lender . S
or Lender's agemnts, However, Borrower shall receive the/donts umit (i) Lender has given Borrower notice of uh
defauly pursuant to paragraph 21 of the Security Instrument asd (i3 Lender has given notice to the tenant(s) that S v
the Rents are to be paid to Lender or Lender's agent.  This assignment of Rents constitutes an Ah\nlutc : Yl

L dsslwmcm atid not an a.wyamcm for additional security only, . A}

. - If Lender gives notice of breach to Borrower: (i) all Rens receiy cd hy Burrower shall be held hy Z &

“' P Borrawer as trustee for the benefit of Lender only, to be applied to the suias séeured by the Security instrument; o .

(il) Lender shall be entitled 1o collect and receive all of the Remts of the Pionerzy: (iil) Borrower agrees that
each renant of the Property shall pay all Rents due and unpaid to Lender or Leider’s ugents upon Lender’s
written demand (o the tenant; (iv) unless applicable law provides otherwise, all Rente collected by Lender or
P , Lender's agents shatl be applied first to the costs of taking control of and managing the Propzrty and coliecting
the Rengs, including, but not limited (o, attorney’s fees, receiver's fees, premiums on recsiver’s bonds, repair

' and maintenance costs, insurance premiwns, taxes, assessments and other charges on the Prapecty, and ten
o the sums seeured by the Secarity Instrument; (v) Lender, Lender’s agents or any judicially ;\pp(.d’,.u\l receiver
shall he fiable to account for only those Rents actually received; and (vi) Lender shadl be entitles 23 have a
receiver appointed to take possession of and manage the Property and collect the Rents and profits dertved from

‘ the Property without any showing as to the inadequacy of the Property as security. L
E . . If the Renes of the Property are not sufficient wr cover the casts of taking coutrol of and nmmgmg !Jic

‘ ' Pl‘upert) and of collecting the Rents any funds expended by Lender lor such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7. :

I LA Init.__- ~ it [nit. ' Init, Tnit, "
C MULTISTATE T4 FAMILY RIDER - Faunic Mae/Freddie Mae Uniforn Tustrument Co e
Form 3176 09/90 - Page 2 of 3 Due #4121 (D3-04-54) Fg12121,
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Loan Number: 391 d73987 6
Bnrmwcr rcpre\em\ dud warrdms !hrl! Burmwu lm\ nnt cmulud dny prmr .iwgmncm ut liu: Rc:m\
and flas not and will not perform any act that woutd prevcm Lender from n.xerusmg its nghh undcr thtis

paragraph, . .

. Lender, urlcnduu u;,r.nlwr i Judu.mily(tppmnu.d FeCrivEr, \Imllm:l he. rupun:d ® uner upun mkc,

- eontrol of arwintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender's ageris or a judicially appointed receiver, nuay do so at any time when a default occurs. . Any .
application of Reats shall not cure or waive any default or invalidate any other right or remedy of Lender, This -
assignment of Renizoiche Property shall terminate when all the sums secured by the Security Instnunent are
patid in full,

CROSS-DEFAULT PRGVISION.” Borrower's default or breach under any note or agreemient in which |
Lender s an interest shadl be @ bresch under the Security Distrament and Lender may invoke any ut tiie
n:m::dlr“ pcmutlt.d by the Security .mm-"rcm

, BY SIUNING EFLOW Bnrmwcr dLLLph AN ‘u,ru.\ to tlie u.mu dlld pmvmnm ummmnd in tlus 1-4 Fcum]y
Rider.

{ @fﬁ%ffw‘ )77 /faa /réf(/-‘ﬁttd])_,_______ B (Sc«‘ll}"

LOURDEIS M. CUBIL.LAN

T (Sen)

MULTISTATE 1.4 FAMILY RIDER ~ Fyonie MawFreddic Mac Unifory fastrumet L
CFonu TN HY90 ) Page 3 of 3 - Doc #4129 (030484 1912930,
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Lu 4l Numhcr 191.-473987 -‘6
L _ ADIUSTABLE RATE RIDER . :
(I Year Trc,asury lt\dnx Rate Cdp\ - Fixed Rate Cnnv-:rsmn Opunn)

THI}.‘) ADJUSTABLE RATE RIDER l\ Intldc [hl\ 22ND ddy Oi . JUNF\

" Security Ducd Che "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure
Borrawer's Adjustable Rate Note (the "Note") 1

FLEET REML AGSTATE FUNDING CORP.

{the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

6712 W 174TH PuACE TINLEY PARK, IL 60477
{IMepetty Address) .

THF‘ NOTE CONTAlPa PROVISIONS - ALLowmc FOR - CHANGCS fN ’I’HE:‘
~ INTEREST RATE AND THE MONTHLY :PAYMENT, ' THE NOTE LIMiTS THE
- AMOUNT THE BORROWER'G ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAYIMUM.RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS Tt OPTION TO CONVERT THE ADJUSTABLE '

RATE TO A FIXED RATE.

.. ADDITIONAL "+ :COVENANTS. In addidios 1‘.‘ 'hc covenants dlid ducemcnh made in thr. Scwnly '

| . !mtruumm Borrower and Lender further wvcn.uu and agreedas follows:
Al ADJUSTABLE RATE AND MONTHLY PAYMIEST CHANGE.S . SRR
. The Note provides for an initial interest rate of 6105 %. The Nate provides for changes

.inthe ddjustdblc interest rate and the monthly paymeits, as follows: -
-4, ADJUSTABLE INTFREGT RATE AND MONTHLY PA YMENT CIIANGES

. (A) Change Dates ..

_. The adjustable i interest rate | wnll pdy nmy :.h‘mu. on m; hrst d‘ly 0l ”I’m’ , 1956 .
- and on th.n day every 12th month thereatter, l:aLh date on which my clde\(.lhId intereatrate Lmlld change is called

- i "Change Date."

(B} The Index . e '
- Beginning with the first Chdnéc D.llc ny adju\mh]c interest rate w:ll h:: h.md on‘n l e, Thc "Im[c'(
D8 thc wer:Lly average yield on United States Treasury securities adjusted to a constant maturiiyof’s year, a8 made
available by the Federal Reserve Board. | The most recent Indc\t figure available as of the date 450y before cach

_ Ch.mgc Date is called the "Current Index.”

. 1F the Index is no longer available, the Note Hnlder wﬂi L.huosc il hew mdc'c (h.lr is h:lwd upun unupumh!e. ‘

‘ mtnmmtmn The Note Holder will give me notice of this t.hmu:
{C) Calculation of Changes .- -
. Before each Change Date, ihc Non. Hn}der w1ll Lalcul.uc my new interest rate by .uJLIm},
TWC AND THREE FOURTHS
pereentage point(s) (; 5 750 - %)t thc Currcm lndcx Thc Note Holdt.r wnli thcn rmmd 1hc n:sul! nf thls
addition o the nearest (mc-cigmh ut one percentage point (0.125%). Subject io the limits stated in
: Scctiun 4(D) helow, this' rounded amount will be my new interest rate until the next Change Date,

) lmt -&1(_,. Iml e ln'l - ' Init. Init.

. MULTISTATE CONYERTIBLE ADJUSTABLE RATE RIDER-Single Famify-1 Year Treasury (ndex Famie Mae Unifonn lmtmmmu . 4
- Form I8 Ry : . . . Page 1 of 4 Dock 2525 (1-23-95) 1725251 L.

. angd is incorporated into and shatl b deemed 1 amend mul supplement the Mmlgag,c Dt.cd nt Trestor -
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] The: Nme Hnldcr will l[u.n dct:.mum. tln. dmnuul of the mumhly payment that would be sufficient to n,p.ny
the unpaid principal that [ am expected to owe at the Change Date fn full an the Matvrity Dite at my new interest
- raly in substantially equal payments, The result of this caleulation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes = ..
The interest rate [ am required to pay at whe first Clmm:c Ddtc w11l not bc ycdtur thdn ) :
g 128 oteorlessdhan ;o4 1as oo % Thereadfier, my adjustable interest rate will never be nu.rc:ucd '
or d:,c.n:dscd ox: any slng,lc Cha.nbe Ddh‘.f by more than S : .

RO : . percentage points (- 5 ggp %)
from the rate of indseat l h.we bccn p;t}mg for lht: pr*:c.t:dmg 17 muonths. My interest rate will never be greater
than 15 155 - %, whichiis called the “Maximum Rate.” :

(i) Effec!.n'e Datr of Changes .. . C

. My new interest rsse will become :.ttr:gtwc at c.u.h Chang,e Date. 1 will pay the amount of my new
' mmuhly payment hz.ymnug, on the' firseraonthly payment date after the Change Dite until the amount of ny mnmhly :
piryment cliznges again, ~ ...

-{F) Notice of Changcs s .

. . The Note Holder will deliver or mi ll ) me & notice of any LlHll}_.,ﬁ\ in my dd_luxt.ahic mtr:rcst rute .md !hc _
amount of my monthly payment before the effeciive date of any change. The notee will include information
regited by law o be given me and also the tithe and telephone number of a person who will answer any question
i m.uy have rt.gardiug (he mice, ‘

B. F(XED lNTEREST RA I‘E (JP’I lON ) : : -
-, The Note provides for the Borrower's aption 10 convert fout an Lxd_;uxmhlc interest rate with imerest rate -
fimits 10 a fixed iuterest rate, as tni!nws :

5 FIJ\ED [NTEREST RATE CONVERGIOV OPT[ON
~ {A) Option to Convert to Fixed Rate e :
.+ 1 have a Conversion Option that [ can exertise uuless L am in du.mll m A"s Section i(:\j wﬂi :mt pcmm
me 1o do so. The "Conversion Option” is my option o convert the interest rate & ars reouired to pay by this Note
from an adjustable rate with interest tate limits w the fixed rate caleulated under Sectiors3(B) below. Lo
The conversion can oaly take place on 3 date(s) specitied by thie Note Holder during the period hc;,mmm,
on the hrst Change Date and ending on the fifth Change Date.  Each date on which my adjustab @ interest rate can
convert 1o the new fixed rate is called the "Conversion Date.”
. 1T 1 want 1o exercise the Conversion Optiow, 1 must first meet certain Londllmns Tt v "wdmuns are
lhdl (1) I must give the Note Holder notice that 1 want o do so; (i) on the Conversion Date, | neassot be in
default under the Note or the Security Tnstrurment; (i) by a date specified by the Nowe Holder, | must pay the Note
- Holdeg o conversion fee of U.S. $ 554 Qo s and (iv) 1 must sign aud give the Noie Holder any documents the
Note Holder requires to effect the conversion.

' lml o v’Lf’L,.:/' Jml T L lni lnit,_ 1ni. .
Porm 3118 1/8% - : Paue 2ot d - Dac# 2526 (D] -23.95) l"’a"(x"‘ll
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. (B) Cdlculntmn uf h\ed Rate

. My new, fixed interest rate will be t.qlmi o lhz. Fulu'll N.mmml Mmu_,dgc As\n\.muun s rnqmrcd m.l yu:ld
as of a date and tine of day specified by the Note Holder for () it the original term of this Noie is greater than 15
years, 30-year fixed rate mortgages covered by applicabie 60-day mandatory delivery commitmens, plos five-eighths ..
of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (i) it
the original tcom of this Note is 15 years or less, 15-year fixed rate mongages covered by applicable 60-day
mandatory delivery commitments, plus five-gighths of one percentage point (0.625%), rounded o the nearest
one-tighth of one percentage point (0.125%). 11 this required net yield cannot be determined because the applicanle

commitmesis are nes wilable, the Note Holder will determine my interest rate by using comparable information.
My new rate L:l](.llld[(‘.'d under this Scul(m S(B) will ot be greater than the Mmmum Rate stated in Sectinn 4(D)

‘ dlec RIS n'

O New Payment }\v uunt and Eri‘ecuve D'tte

IT T choose to exercise the Convarsion Option, the Note ’-fnldcr Wl” dttcmtmc the amount of the momhly .

pdymu:l that would be sufficient to repay the unpaid priscipal I am expected o owe on the Conversion Date in full

- on the Maturity Date at my new fixed interest rate in substantially cqual payments. The result of this caleulation

will be the new amount of my monthly paymenty Beginning with my first monthly payment atter the Cnnvursmn
Date, 1 will pay the new amount s my monthiy pa ;nwm antil the Maturity Date. ©
C. TRANSFER OF THE PROPERTY Oi-A BENEFICIAL INTEREST IN BORROWER
' . Untit Borrower exercises the Conversion option under the conditions stated in Section B of this
Adj leldh]b Rau. Rider, Uniform Covenant 17 of the Securitv.Tnstrument is amended w read as follows: .

- Transfer of the Propesty or a Beneficial Intervst ot Borrower, [If all or any part of the Property or

any interest in it is sold or transferred {or if a beneficial interest 1w Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior writtent consent, Lesder may, at iis option, reguire immediate |

payment in ful! of afl sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exzreise is prohibited by federal law as of the date of this Securnty instrument.  Lender also shall not
exercise this option if: {a) Borrower causes o be submitted to Lender infomavon required by Lender to evaluate

the intended transferee as if a new loan were being made w the transteree; and () Lender reasonably determines

that Lender’s security will ot be unpmn.d by the loan assumption and that the ml ofa breach of any covenant or

. agreement in this Security Instrument is acceptable (0 Lender. _
o . To the extent permisted by applicable law, Lender nmy chirge a I‘t:d\(ilhlhlt: feca a umdiliml o Lcndc: s
consent to the Joan assumption. Lender also may require the transferee 1o sign an assumpt'on a2reement that is
dLchldh]c to Lender and that obligates the transferee to keep all the promises and agreements nude 1pahe Note and
- in this Security instrument. Borrower will ummuu: o he ubhg.ncd under the Note and this Securizy. Instrument

unless Leder releases Borrower in writing,
" 1F Lender exercises the option to require immediace pdymcm in full, Lcndu shall gw:: Borrowsr notice

of aceeleration.  The notice shall provide 4 period of not less than 30 days from the date the notice is delivered or

mailed within which Borrower must pay all sums secured by this Security Instrument, [f Borrower fuils o pay these
sums prior to the expiration of this period, Lendes may tnvoke any remedies permitted by this Security Instrumen
without further notice or demand on Borrower,

S init_ “’9"(/ ~_ i it Init. [nit. tnit.

Form 3118 1/89 ‘ Page 3 of 4 Dock 2527 (01-23-95) 252731,
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+ .. 21 Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable

Rate Rider, the amendment to Uniform Covenant 17 of the Security Inscrument contained in Section C 1 above shail
then cease to be in effect, aml the pmvmons of Uniform Covenant 17 of the Security Instrument shall instead be

ineffect, as fadlows:

A I‘rzmsl‘ iy ',I thc Prnperty ora Bcnef‘ cml lntcreql in Borrower B d” or .my p(m nt rhc Pruperty or
any interest in it is vold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower

is not a natural person] without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums socered by this Secarity Instrument.  However, this option shall not be exercised by

Lender if exercise is prohibitectiy federal law as of the date of this Secority Instrument, .
. 11 Lender exercises this‘option, Lender shall give Borrower notice of aceeleration.

_ pmv:dc a pcrmd of not less than 30 £ays from the date the ootice is delivered or mailed W!thlll which Borrower
- must pay all sums secured by this Security Invtrument. [ Borrower fails o pay these sums prior to the expiration

-of this period, Lender may invoke any remrdies permitied by this Security Instrument without further notice or
demand on Borrower, ».,

-.BY SIGNING BELOW Bnrmwcr Ltw,, G and .ugrccs to lhe terms and covenas unudnwd in this -

Ad Juslahlc Rate Rider.

N Aagdaz 27 Lfidd . {Seal ~ (Seal)
LOURDES M.  CUBILLAN '
- (Seal) | KON C(Seal)
_(Seul) | ' o (Seal)
Torm 3118 1749 Page & of 4 : Dock 2528 (01-23-95) F252841.

Ihc Imlch slmll .







