. TH INSTRUMENT PREPARED BY:

n :Iioncss TO LENDER SHALL BE MAILED | S T
| OR DELIVERED TO THE ABOVE ADDRESS.” | DEPT-01 - . o g 50

WITNESSETH Borrower hereby grants conveys. mortgages and warmnts to femar Ihe raal prcparty Iegally dascrlbed as .

it omtu

T .

PRy SEVE S

. WHEN RECORDED MAIL TO:
" LOAN SERVICE CENTER -

- CY OF INDUSTRY

herein c&[led BORHOWER whose address Is ”15 SOUTH BRAINARD AVENUE

:'and HOME SAVINGS oF AMEFIICA FSB a corpomllon here r carfod LI-.N" F %, whose addrass is 4900 Rlve:urado Road Irwlndalu.
" ..Californfa 91706-1404.° : R

St

- Togetherwnh ali interest tht.h Borrowar now had or nIay heraafter acquire In or Io said pmperty, and in and to: (a} all easeman!s and rights
- of way appurtenant therato; and(b) all bulidings, structures, Improvements, lixtures and appurtenances now or herealter placed therean

UNOFFICIAL COPY

- 231 % - B MORETTI !

90423133’

HOME SAVINGS oF AMEFIICA

P.O. BOX 60015 w.

FORNIA 81716- oms |

A 1Ty g SRR Y Y

LDAN ND., 179s1v3 7

129999 - Thad "IUI iJu/E"/‘?q 13137308
~x24hl ¥ aH -~ *~9-J~42"’332
CODII (.[IIII‘ITY RECGFDEF

I S

' L g
DT v o TR

" Mortgage and Assignment of Re‘nts“!
ADJUSTAELE INTEREST RATE LOAN

Thly Mo'ngagIIi,'.-mada thlau ,I 27th day oI ' JUNL‘-v 1995 K ‘ . ) o , ualween

IL,.. MICHAEL KILEY AND ELxé}esrv A. KILEY ' HUSBAND AND NIFE

L TRTE A - R

S e (numberlénld slrael)‘ RS
L.A GRAHGE I I, . - I - 60828 . :
ety . Clstate) T . 0 (ipcode) o

- ' . o . L ‘,,-.‘,‘,n--.- Q-“'
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- 10T 20 AND 21 IEXCEPT THE NORTH 26 FEET THERED:-) IN BLDCK I H I'J STGNC AND COMPANY S 2
" BRAINARD PARK, BEING A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1./2 OF THE NORTHWEST 1/4
.-AND THE WEST. 1/2 OF THE NORTHWEST, 1/4 OF THE SCUTHWEST 3/4 OF SECTION 9, TOWNSHIP 38
NORTH RANGE 12 _EAST GF THE THIRD PRINCIPAL I'IERIDIRN, "IN COOK CoL NT‘! ILLINOI -‘f

'ﬁa\i:---' e . Sl g

COMHUNLV KNUNN s 715 SOUTH BRAINARD AVENUE, LA GRANGE,” fo'soﬁzSI"”i.A{j,gfjf?ff“
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Inctiding, but not iirnlled to, ail apparatus and equipment, whether or not physically alfixed to the land or any bullding, used to provide or ¢

. supply alr-cooling, alr-conditioning, heat, gas, water, light, power, relrigeration, ventliation, taundry, drying, dishwashing, garbape disposal .

or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery rods, carpeting and floor - -

- govering, awnings, ranges, ovens, water heatars and atiuched cablnets; it baing intanded and sgreed that such items be conclusively ;..

o covered by this Mortgage. . . i Z
', FOR THE PURPOSE OF SECURING: | (7 CUg"II 3 e
. {1} Paymentofthesumof$ = - ., 212 BOO 00 — with Interesi thareon accordlng totheterms oiapromlsaory .l

" .' note of even date hsrewih and havlng aﬂnal maturlty date of - JULY 10, 2035 s SD L . made by Borrower, - ;
} L '

.:‘SF-BBTS‘ZIRWF wasmnu PanHIL) o g7 ' gg .

deemed {0 be affixed to and 1o be part of tha reat property that Is conveyed hereby; and {c) alt water and watar rights (whelhar ornot >

- appurianant). Borrowar agrees to axecuta and deliver, from tima to time, such turtharinstruments as may be requasted by Lender toconfinm =

the llen of this Morigage on any such proparties The properlles conveyad to Lender hareunder are herelnafter referred to as .
“such property,” e “ -
- The Borrowear absolulaly and rrevocably granra trans!ars and asslgns o Landar lha rents, income, lssues and prouts of all proparly 3

‘I’ ~
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(5] Taxes and Other Sums Due. To pay, salisty and discharge: () al least ten (10} days balare delinguency, all general and speciai v O

. Taxes atfacting such property; {b) when due, all special assessments for public improvements; {¢) on demand of Lender butin no eventlater .. -+

- than the date such amounts become due: (1} all encumbrances, charges and liens, with inleress, on such praperty, or any part thereof, which
are, or appear to Lender ta ba prior to, or superior herelo; (2} all costs, fees and expenses of this Mortgage whether or not described herain; ..
~ {3) feas or charges for any stalement regarding tha obligation secured hereby in any amount demanded by Lender nol to exceed themax- . .
imum amount allowed by law therefor at the lime when such request is made; (4) such olher charges as the Lender may desm reasonable for
services rendeored by Lendarand{urnishedat the request of Barrower or any successor in interest 1o Borrower, {5) H such property includes
‘ . aleasehold estate, alpavments and obligations required of the Borrawer or his successor in Interest under the terms of the instrumenior -~
tr - Instruments creating suh leasahold; and {6) all paymenls and manetary abligations required of the owner ol such property under any . =
" declaration of covenante or ronditions or restriclions pertaining to such property or any modification thereof. Should Borrower fali lo make
any such payment, Lende’ wi‘hout contesting the validity ar amount, may elect o make or advance such payment, togethar with any costs,

. expenses, feas of charoas rriaiing thereto. Borrower agrees to notify Lender immediately upon receipt by Borrower of notice of any
increase in the arr<esad vaiuc ol such property, Borrower agrees to notily Lender and appropriate taxing authorities immedialely uponthe . -~
happeni=y ot any event which dees oz may affect the value of such property, the amount or basis of such property, or the availability ofany -
exemption 1o which Borrower is o muy be antitied, -~ e o Py T P S S

-Inthe event of the passage of any iaw deducting from the value of real propurty for the purpnses of taxation anylien thereon, orchanging - ..~ B
in any way the taws [or the taxation ofwariganas or dabts secured by mortgages for state or local purposes, or lha manner cf the collection -
of any such taxes Including, but not limited to, tha nostponement of the payment of all or any part of any real of personal property taxes, &0
s to affect this Mortgage, the holder of this viritgaga and of the obligations which it secures shall have the right to dectare tha principal .
sum and the interest due on a date 1o be specitier oy nol less than 30 days' written notice to be given to Borrower by Lender, pravided, - .
" hawaver, that such election shall be Ineffeclive i Barrower is permitted by law to pay the whale of suchiax in addition to all other payments = -
required haraunder and if, prior to such specified date, 4ots pay such !ax and agrees to pay any such taxwhen hereafter leviad orassessed -
againgt such property, and such agresmen! shall conzrais a modification of this Mortgage. s D e i e
’ (8) Impounds. To pay to Lender, if Lander shall s réargss in addition Lo any other payments required hareunder, monthly advance - . -
installments, as estimated by Lender, for taxes, n8s088mMenls, insurance gramiums, ground ranta or other obligalions secured by this = -
. Merlgape (hareinafter in this paragraph referred to as "such oblicatans”) lor the purpose of establishing a fund to insure payment when -0 - :

. dus, or before delinquency, of any or a!l of such obligations requircd te oa pak! a8 to such property. lf the ampunts paid to Lender under the -
provisians of this paragraph arg insufficient lo discharge the obligatins of Borrower lo pay such obligations as the same bacomadueor |
delinguent, Borrower shall pay to Lender, upon its demand, such additici7i sums necessary to discharge Borrower s obligation 10 pay such -

obligations. Al monies paid to Lender under this paragraph may be inte:minzled with other montas of Lender and shall not bear interest, -
except as required by law. Lender may pay such obligations whether beforeor2ftor they becoms due and payable. Inthe eventof adefault . s
' " inthe payment of any monies due on the indebtedness secured hereby, driautt of any obligation secured hereby, or defaullinthe ; & .
pariormance of any of the covenants and obligalions of this Mortgags, than any balance remalning (rom montes paid Lender undar the : m
. provistons of this paragraph may, at the option ol Lender, be applied to the paymeri oi urincipal, infarest or other obligations secured § I -

_hereby In liau of baing applied to any of the purposes far which the Impound account Is sstabliished. Londar will make such reporls of
i impounds as are required by law. ~  womia Lo e e e e e R R R
: . 17) Condemnation and Enjury to Property. All sums due, paid or payable to Borrower 5 eny successof Ininterest to Borrower of such ~
. propery, whethar by way of judgmant, settloment or otherwise; (a) for injury or damage lo surli property, or{by in connsection with any con- By
demnationfor public use orinjury {0 such property, orany part thereol, are hereby assigned andsf all Le paid to Lender. Allcauses of action *
of or belonging to Borrower, whather accrued before or after the dale of this Mortgage, for damage Guinjury to such property, orany part . .~
tharaot, or in conneclicn with the transaction financed In whole or in parl by the funds logned to Borro wer by Lander, or in connection with -

or affacting said praperty or any part theraol, including causes of action arising in tort or conlract and cavses ¢f action forfraud or conceal ¢ - i

ment of materialfact, are hereby assigned to Lender, and the procseds thareof shatl be paid to Lender whu, afierdeducling tharefrom all its -

expenses, Including reasonable attorneys’ fees, may apply such proceads o the sums securod by this Morlgage orloany deficiency under .

this Mortgage or may release any monies so received by it or any part thereof, as Lender may elect Lender may.s1its option appear inand . .

prosecute in its own name any action o7 proceeding to enforce any such cause ol action and may make any c mpramise or salllement ..

thereol. Borrower agrees to exacute any lurther assignments and other instruments as from time to ime may be ngcansary to effectuate
the foregoing provisions and as Lender shall request, w e e vt s Tt

... {8} DIspuoaition of the Proceeds of any Insurance Policy, Condemnation or other Recovery, The amount roceived by Lender -

pursuant to this Mortgage under any lire or other insurance policy, in connection with any condemaation far pubdic usg of or injury fosuch &

» <~ property, for injury o damage lo such proparty ar in connection with the transaction financed by the loan secured hersby, atthe optionol - - 7

Lander msy be applied by Londer 1o any indebledness securad heraby and in such order as Lender may determine or, without reducing the .

indabiednass secured hereby, may be used to replace, restore, or reconstruct such properly lo a cendition satisiactory to Lender or may T

released to Borrower, or any such amounl imay be apportionad and allocated in any manner to any one of mora of such uses, No such - - " 38

application, uss or releasa shall cure or waive any default or notice of detauit hereunder or invalidate any act done pursuant lo such notice. ...~ N

{9) Litigation. Borrower shall defend this trust in ary action or proceading purporting Lo aifect such property whether or not it alfects -
the itan hereof, purnorting to atfect the lien hereol and shail file and prosecute all necessary claims and actions to prevenl of tacover for -
any damage to or destruction of such property; and Lender is hereby authorized, without obligation so to do, to presecule or defend any

such actlon, whether brought by or against Borrower or Lender, or with or without suil, 1o exercise or enforce any other right, remedy, or .

powar available or conferred hereunder, whalher or notjudgment be entered In any action or proceeding, and Lender may appearor -

intervene in any action or proceading, and retain counse! therein, and take such action therein, as vither may be deemed necassary or:
advisable, and may settle, compromise or pay the same or any olher claims and, in so doing, may expend and advance such sums of money .-
as elther may deem necessary, Whether of not Borrower so apnaars or delends, Barrower on demand shall pay all costs and expenses of -

. Lender, including costs of evidancs of titls, In any such action or proceeding imwhich Lender may appear by vintue of being made a party -
dalendant or otherwlse, and irrespective of whetherthe interest of Lender in such properly or their respective rights or powers hareunder | -
may be affected by such action, including, but nol limited to, any acticn for the condemnation or partition of such property and anv suit
broughi by Lender to fareclose this Mortgage. : o E
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UNOFFICIAL COPY

- [20) Remedies, No remédy hérein'prdvided shall be exclusivo of rrnyﬁorhér remady horaein or rww'or heréallar existing by law, bul shall
be cumulative. Every powar or remedy hereby given to Borrower or lo Lender or to which olther of them may be ¢lherwise entitlod, may be >

exercised from time to {lme and as aften as may be deemed expedient by them, and eithar of tham may pursus inconsisient ramedies. 1 -

~ Lender holds any edditional securily for any cbilgation secured hereby, it may enlorce the sate thereof at its option, sither belore, con- ...~ §
temparaneously with, or after 2ny Mortgagee's sale is made haereunder, and on any default of Borrowar, Lender may, al its option, ofiset - =" - B
. agains! any ndebtednnss owing by it to Borrower, the whole or any part of the indebledness secured hereby. The Lender is hereby [ "

- authorized and empr.erd at its option, without any obligatlion so to do, and wilhout affecting the obligations hereot, 1o apply loward the "

© payment of any indebledn2ss secured hereby, any and all sums or money, or credits of or belonging lo Borrower and which the Lender may
have in ils possession or vader its control, including, among other things, any impounds held by Lender under paragraph (&) hereof,

“In order to assure the Cafitianess and certainty of the rights and obligations herein provided, Borrower waives any and ail rights of -2 -

- pliset which Borrowsr now o7 nor gafter may have against Lendar, of claims and no affset made hy Lender ghalt reheva Borrower fram pay-

Jng Installments on the obilgaticns secured heraby as they hocome tue, ;
{21} Foreclosure of Mortgage. 'viien the Indebtednaess hereby secured e.hail become dun wherher by acculeration or otharwlso. *hﬂ

" Lender shall have the right to foreciose the lien heraol. In any suit to loreciose the lian hereof, there shall be allowad and inciuded as -, 2 -
additional indebtedness in the decres o cale all expenditures and expenses which may be paid or Incurred by or on behalf of Lenderfor ..

atlorneys' fees, appraisers’ fees, outlays foruacumentary and expert evidence, stenographer's charges, publication cost and costs of -

- procuring all abstracts of title or commitmaniz f~r sie insurance, Such feas, charges and costs may be estimated as toilems o be expended

- after gniry of the decree as Lender may deemignsonnbly nacessary althor 1o prosacute such suit or 10 evidence to bidders at any sale *

- which may be had pursuant to such decree Ihe lrud cor dition of the title to or tha value of the Property. All expenditwres and oxponsesof = -

the natura of this patagraph mentioned shall becon.a.se-much additional indebtadness secured hereby and shall be immedialely dus and

payable with interest thereon al the rate specifiad irl thy Note, Such expenditures and expenses shall include expenditures made in = -
connection with{a} any proceeding o which Lender shalibe 2 paily, either as plaintitf, claimant or defendant, by reasen of this Mortgage or -~
any Indebledness hereby secured; (b} preparation for the Cormencement of any suit for foreclosure hareof afler accrual of such right lo
foreclose whethet or not actually commenced; (c) preparations for the defense of any threatened suit or proceeding which might affect the *.
Properly ar the security hereol, whather or nol actuaily commenced; (d) any efforts for collection of any past due indebtedness secured @ -
“hereby. The proceeds of any {oreclosure sale of the Property sha'Lbe distributed and apptied in the foilowing arder of priority: firsst on .0 7 -

5

=

" account of alt costs and expenses incident to the forectosure procedlres, inciuding all such items as are mentioned In this paragraph =

hereof; second, all other items which under the tenns hereof constituls indebledness secured by mas Morlgage. third, any surp!us to
Borrowet, his jegal rapresentatives or assigns, as their rights may appeur/ -

22} Appuointment ol Recelver. Upon or al any time altar the lillng ol a coomalnt o foreclase thls Mortgage the court in whrch such A

. complaint filed may appoini a teceiver of the proparty or may appoint Lender as'Motoages in possession. Such appoiniment may he made -

either betore or after sale, without notice, without regard to the solvency or inscwencv.al the time of application for such receiver, of the =
parson or persons, if any, llable for the payment of the indebtedness secured hareby and vithout regard to the than value of the property *:

whether the same shall be then occupiad asahomestead ornot. Such receiver or Mongagee in possession shall have power {o collect the /- ;

rents, issues and profits of the premises during the pendency of such foreclosure suil, ag' walias during any further times when Borrower, -
his successors or assigns, excepl for the intervention of such receivar, would be entitled ta.coliact such rents, issues and profits, and aif -
other powers which may be necessary or are ususl in such cases lor the praotection, possession, £ontrol manngement and operation of the

 property during the whola said periad. The courl from time to time may aulhorizo the recaiver or hiorloagee in pussassion to apply the net -

incoma held by either of tham in payment in whole or in parf of the indebledness and other sums sasured hereby, of in payment of any lax, -
speclal assessment or other lien which may be or bscome superior to the lien hereof or superlor to a dpzica foreclosing this Mortgage, -

provided such application is made prior toforec!esure sale ln case of ajudicial sale, the property, or so much thereol as may !hen be affacted "

2 by this Morigage, may be sold In one parcel. - <
{23) Walver of Statute of Limitations, Timeis of lhe essenca as to aliof BorrOWer’s obhgaﬂcno hereundar. .nﬂ lothe exlont permlned
by law, Barrower waives all present or luture stalutes of fimitation with respect to any debl, demand or obligalior’secured hereby in any .

" action or proceeding tor the purpose of enforcing this Mortgage or any sights or remedies hereunder.

" SF.2243(1 (Rov. A- 6/84) ARM -Pan3 (1) . Bol7
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' personaity known tora )2 be the same person{s) whosa name(s} = ... ARE . subscribed tothe toregninulnalrumeni appearad befare' :

R s T M@m

‘ Counly 88

Stats of nunéns' v

b ,f i 'I‘l[E UNDERSIGM:.D 'f S a notary pubu'lc in and for sald county nnd statc, do heraby carth‘y lhaf R

J MICHAEL ‘(.LLEY AND ELIZABETII A KILBY HUSBAND AND WIFE

SR Ay e e s

me this day in person, anz acknowledged that & THEY |~ uignudnnddeliveredthe sameinstrumenma THEIR frae nnd voluntary o
act, for the uses and pur)ofas therein set forth. .. S C - S
- Glven under my hand ard cificlal seal, this 27¢h ™ -~ day of ~ JUNE,

j o No!ary Public "
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{24) Future Advances. Upon request of Borrower, Lender at L.ender's oplion prior to relesse of this Mortgage, may make Fulute
Agvances 1o Borrowar, Such Future Advances, with interesl thereon, shall be securod by this Murigage when evidenced by promissory
notes stating that said notes are secured heraby. Al notime shall the principal amount of the indeblednass secured by this Mortgage, not
including sums advanced In accordance herewilh lo protect Ihe securily of this Martgage, exceed the original amount of ’(hq No!e

plus . ~ "+ - NONE . e e et S

{25) Inspaction ane Quslness Records Lender al any ime durlng me cnnlmuallon of lhis Mortgage may ﬂmﬁr am} nmpeci such
property at any reasarshie time, Borrower agrans that in the avent that such property ig now or hereattar used forcommarcial or residential .
incoma putposes, thal whedirequestod by Lender, Bonowar will promptly dellver to Lender such cerillled financtal stalements and prolil
nndtoss stalements of suchiyies and al such intervals ns may ba required by Lender which wiltba in form and conlent prepared sccording -

{o the genoraly accepied acceiating principles and practices, which statements shall cover the financial operations relating to such -
properly, and Borrowar furthee anceas, when requested by Lender, tu promplly delwer in wrnlng such lurther addmonal infarmation as
reguired by Lender relating to ary ol such financial stalements.

{26) Governing Law: Severabnity. %o loan sacured by this Mortgage is made pursuant to, and ahall be consl!ued and qovemed by, :
the laws cf the Linited States and the rite; and reguiations promulgated thereunder, including the federailaws, rules and regulations for
federal savings hanks. If any paragraph.Siduse or provision of this Mortgage or the nole or any other noles or obligalions secured by this :
Moitgage is delerminad by a courl of comprian jurisdiciion to e void, invalid or unandorceable, such decision shall affect only those
patagiaphs, clauses or provisions so dolermincd.and shall not '1ffec1 tha :cmaminq p'aragranhs clauses and prwsuons of this Mor!gage :
or the noie or other noles secured hy thig Motigags:

{27) Qffsets, No indebledness secured by this Mon,;age shall be ofiset or compensated or shafl be deemed to have been oﬂset or
compensated by ail or parl of any claim, causa of acilor, countarclaim or part of any claim, cause of actiun, counterclaim ar crosscleim, 7
whether liquidated or unliquidated, which Borrower no ¥ #¢ herealtar may have or may claim 10 have againsi Lender, and, in respect o
the indebledness now or hereafler secured hereby, Borrdwe. waives, to the {ullest extent permitied by law, any and all righls of oflse
which Borrower now or hereafller may have or claim to have ia-aspect o all or part of the indebtedness secured hereby, and further
waives the benelits of any applicable Yaw, regulation or procedure which provides or substantially provides that, where cross-demands for
money have exisled betwean persons al 2ny pointin tima when nei her Jemand was barred by the applicable stalute of limitations, and an
action is therealter commenced by one such parson, lhe other peizansnay assert in his answer the defense of payment in thal the two *.
demands ace compansaled so far as they equal sach other, notwithstinding that an independent action aasprnng his ctaim wculd al the -
time of liting his answer be barred by the applicable statute of imitaticis. . -

{28) Misrepresentation or Nondisclosure. Borrower has made certawn wiitien repremnlalmns and dr-;ciosures in o:der fo snduce
Lender to make the loan evidenced by the nole or notes which this Mortgage secures, and in the event that Borrower has made any
misrepreseniation of material tact or failed lo disclose any material fact, Lender, &l i's sntion and withou! prior notice, shall have the ;ght to -

+ declare the indebtednass secured by th|s Mortgage nrres;:ectwe of the ma!u'ily uale ST‘:Tlhed irt the note or noles, Imime dia:ely due and -
- puyable, . ‘
. l29) Waiver of Homesteud Borfower huraby wmves all right of nomesiead exen.;*im in such puoperiy I W e A
. {30) Notlce to Borrower. Any nolice 1o the Bocrawer provided for in the note or this(iAc rlgage shall be deemed gwen when s: is
«deposited in the United States mail, postage prepaid, addressed to the Borrower at the addreseoi fae Borrower as it appears in Lender's
records pertaining {o the loan evidenced by the note at the time notice Is given. =
"~ {31) Goneral Provislons. (a) This Mortgage apﬁhes 10, Inures to the henelit of, and blnds, ult p.'ues hereio ‘helr helrh. h’lgateea
" devisens, administralors, exaculors, successcrs and assigns. () The lerm " Lender’ shall mean the ovmzr and helder {including a ledgee) -
of any nota secured hereby, whether or not named as Lender harein. (r) Whaiaver the contexl sn requirescne masculine gender includes
the feminine and nauter, the singular number inctudes the plural, and vice versa, (d) Caplions and paragrash b af‘lngo used herern are !or
convenience only, are not a part of this Mortgage and shalf not be used in construing it - gl St ey
(32) Adjustable Rate Martgage Provisions, The Note which this Mortgage secures is an adjusiable mr-ir'doe luan on whrch lhe
interast rate may be adjusted from time to time in accordance with a monthly Increase or decrgase In aningdex, ali a5 plovided in said Note. ¢
From time to time the monthly ingtallment payments due under said Note may no! be sutlicieni to pay all interest due iwhich case unpald
interest will be sddad lo principal. in no case shall the unpaid interest added lo the principal exceed 150% of the orlgmai prine D-’il
indebtedness . :

BOHRDWERREOUESTS THATACOPY OF ANYNOTICE OF DE FAULTAND OF‘ AN\‘ NOTICEOFSALEHEREUNDF’R BE MMLED?D BORROWERATT HE ADDRESS HEREINABDVE BETFORTN o

Stgnafure ol Borrower

| QWi d Mw\ e, ), abird 6’

1. MIEHAEL KILEY TELTZABETH A, KILEY

l

K
R

NOTARY ACKNOWLEDGEMENT FORM APPEARS ON THE REVERSE SIDE. "
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