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MORTGAGE
THIS MORTGAGE ("Seeurity Instrument”) is given on 1th  Septesber 1991
The monigager is IO E, GUSTAVSON AND TAWNI L. GUSTAVSON |, HIS WITE -

/ ("Borrowcr")r. This Security Instrument is given o
HAMILTON FINAMNCIAL CORPORATION, A CALIFORNIA CORPORATION : )
which is organized and cxisting undri tise laws of THE STATE OF CALIFORNIA , and whose address is

525 MARKET STREET, »{NTH FLOOR
SAN FRANCISCO, CALIFOXNIA

(“Lender™). Borrower owes Lender the principal sum of

One Husdrad Thirty Six Thousasl and no/ 1 .
Dollass (U.S. § 136,000.00 ). nm uu i evideneed hy Borrower's note diled e same date as this ‘nu,unly
Instrument ("Noie™), which provides for mouthly payiecins, with the Tall debt, iF not paid cardier, due and payable on
Octuber | 1998 . This Security lnctrument secures tw Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, cxiensions and raodifFeations of the Noie; (b) the payment ol all other sums, with
interest, advanced under paragraph 7 10 proteet the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sceurity Instrument and the NMats: For this purpose, Borrower docs hereby mortgage,

grant and convey to Lender the folfowing described property located in COOK - .
County, Ulinois:

LOT 250 IN GREEN KNOLLS UNIT NUMBER 3, BEING A SUBDIVISION IN Th[
EAST /2 OF SECTION 29, TOWNSHIP 43 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
'FEBRUARY 24, 1978 AS DOCUMENT NO. IN COUNTY, ILLINOIS.

PiN #15-29-209-025-0000

which has the address of 501 CAREN DRIVE BUFFALO GROVE -
{Street) City}

Ulinois 60089 ("Property Adidress™;
[Zip Code}

ILLINQIS -- Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT L Form 3014 990 (page iaf& pages}
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TOGETHER WITH atl the improvements now or hereatier erectitt on e property, and ull casements, appustenanees,
andd fixtuees now or heecalter o part of tee propeny. All replacements and additions shall alsa be covered by tiis Seeurity
Instrenens. Al of the Toregaoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the este herehy conveyed snd has the vight 1o
mortgage, grast and convey the Property amd that the Property is uaoncumbered, eacept Tor encombrances of record,
Borrowee warrants and will defend generlly the tile to the Propenty agminet sl clains and demands, subject 9 any
cncumbrasiees wf recard,

TS SECURITY _INS'F'E{U!\’ﬂiN'l' commbines yuifuon covenanty fue watiosnd wse nwd Bow-anitormt covenants with
ftnited varieions by juesdiction o constitite o usdonn secunty instrumens covering real propeny.

UNHORM COVENANTS. Borrower wind Lemder covenant mnd agree as flfows:

1. Pnyment of Principnd and tnterest; Prepoyment and Late Chaeges,  Borrower shall promptly pay when due the
praacipnd of nd iderest on e debt eeidenced by the Note and any prepayment amd kae chagges due under the Note,

2, Funds fur Taxes and Tusurance,  Snbject to applicable law or to a writlen waiver by Lender, Borrower shall pay
t Lender an e day monthly payments are due ander the Note, uatil the Note is paid w Gl o sut ("Fands”) for {a) yearly
taxnes ancd assessmints which may attain prioeity over this Scerity lnstrament as a liew on the Poperty; (b) yemrly leasehold
payments we grovdd repds on the Propety, i ony; (©) yealdy hazard or property insurance preminms; () yearly flood
erstrice promboms, o wny; (¢) yowrly morlgage insurance premiums, if any; and () any sums payable by Borrower o
Leder, i accordmice wit the provisions of paragroph 8, in fiew of the payment of mortgage insurance premiums. These
ieins are called "Escrow dwms.” Leader may, at any time, collect and hold Funds in an amouwnt oot 10 exceed the saximum
amount a fender for a federdiyrelaled morngage loan may reguire for Borower's eserow account wnder the federal Read
Estate Sctilement Procedures At of 1974 as ameaded from time o tme, 12 USC § 2601 e aeq. (CRESPA"), unless
noother Taw that applies 1o the/cunds sels o esser wmount, IF so, Lender may, at any tisse, volleat and hold Funds e an
At not e exceed the lesser aiouns tender eany estimaie thie muont of Fends due on the bagis of carrent data and
reaseiable estimaies of expeidituses ofautuce Escrow Hems or oterwise th accondaee with applicable faw.

The Fusds shall be beld inan iastibcosiwhose deposiis ore insured by o federal ageney, wstrumentadity, or entity
(inctadsng Lender, d Lender is such an instisision) or inany Federat Home Loan Bank, Lender shal apply the Funds o pay
the Escrow Ntems, Lender may not cluwge Borower {ur holding and applying the Funds, annually analyzing the eserow
wecount, or veddlying e Bscrow lems, unless Looder pays Borrower ingerest on the Fads and applicable aw pernis
fender 10 make such a charge. However, Lender auty reonire Borrowes o pary o one-tise charge for an independent real
estate 1ax repucting service used by Lewder in connection with this loan, shiess applicable law provides otherwise. Unless an
ngrecment is micke or applicable low requires interest 1o e paid, Lender shall not be required w pay Borvower any interest
or earnings on the Funds. Borrower and Lender may agree fowriting, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accourtung-of the Funds, showing credits and debits 10 the Funds
and the purpose for which cach debit w the Funds was made, The funds are pledged ns additionad security for all sums
seeured by this Security Instrument.

I{ the Funds hek! by Lemder exceed the amounts permitted 1 e kedd-by applicable law, Lender shall account o
Borcower for the excess Funds in accordunce with the requisements of appicaae law, I the smount of the Funds held by
Eender al any tune is not sufficient to pay the Escrow lterms when due, Lender xiay so notify Borrower in writing, and, in
such case Boreower shall pay to Lender the amount necessary o siake up the-aeliciency. Borrower shall make up the
dehiciency n no more than twelve monthly payments, as Lender's sole discrsion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall paomptly refund to Borrower any
Funds held by Lender. 11, under paragraph 21, Lender shall acquice or sell the Praperty, Lender. prior 10 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiton or sals as v credit against the suims
sceured by this Seeurity lustruimeni, ‘

3. Apptication of Payments. Unless applicable law provides otherwise, all payments reesived by Lender under
paragraphs | and 2 shatl be applicd: first, w any prepayment chisges due under the Note; second, to anwunts payable under
paragraph 2 third, 0 interest due; fourth, to principat due; and last, w any tate chasges due under the Now,

4. Charpes; Liens,  Borrower shall pay all wxes, asscssmenis, charges, fines and impositions aitribuwble o the
Property which may attain priority over this Security lastrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tme direetly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments direcly, Borrower shall prompily fumnish to Lender reccipls
evidencing the payments,

Borrower shall prompuly discharge any lien which has priority over this Sccurity Instrument unless Barrower: () agrees
in writing W the payment of the obligation secured by the tien in a manner acceptable o Lender; (b} contests in good faith
the lien by, or defends against enforcement of e lien in, legal proceedings which in the Lender’s opinion aperate (o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating e licn o this Security lostrument. If Lender determines that any part of the Property is subject to a lien
wiiich may atn priocity over this Security Instruinent, Lender may give Borrower @ notice identilying the ficn, Borrawer
shall sadisfy the tien or take one or more of the actions st forth above within 10 days of the giving of notice,

5. Hazard or Property Tnsurance.  Borower shall keep the improvements apw existing or herealier encted on the
Property insured against foss by fire, hazards incladed within the wom “extended coverage™ and any other hazards, including
foads or (ooding, Tor which Lender eequires insurance. This insurance shall be mainmined in the amounts wmd
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fur the periods it Lender requires. The insuamee carvier providing the nsursnee shall be chinsen by Botrawer subject o
Lender's approval which shall not be unreasotably withheld, 11 Borrower fails o maintain coverape described above,
Lender may, al Lender's pption, abtain coverage to prolect Lender's rights in the Property i sccordance with paragraph 7.

All insurance policics and rerewals shall be acceptable o Lender and shall include a standard mongage clause, Lender
shall have the right to hold e policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipis
of paid premiums and renewal notices, In the event of loss, Borrawer shall give prompt notice to the insurance cartier and
Lender, Lender may make proof of loss if notinade prompily by Borrower. :

Undess Lender and Borrawer otherwise agree in writing, insurance proceeds shill be applicd to restoration or repair of
e Propenty thunaged, i the restoration or repair is ceonamically feasible and Lender's secarity s not fessened, H the
restoetion ar ceguir i mon economicatly feasible or Lender's security would be lessencd, the insurance procecds shatl be
applicdd to the sumy secured by this Security Insteanent, wirether or sol thew due, with any cacess puist W Hoerower, 1
Botrpwer ahandons the Property, or does oot aswer within 30 days o notice from Leamder il the wncince cinies b
olfered W setde i claim, then Lender iy cotleer the Insurance proceeds. Lender iay use the proceeds W respain of sestiee
the Peaperty or 1 vy sums sccured by this Security tnstrurent, whetber or not then due. The -y peniod will begin
when e noticeas gaven, o S :

Utdess Lendder mnd Borrower atherwise sgree i writing, sy application of proceeds o peineipal shall nat extend or
postpone the due-dite of the monthly payments refecred to in poaragraphs 1 aid 2 or change the amonni of the goyments, 1
under paragraph 20 e Propeny is acquired by Lender, Borrower’s right 1 any insurnce policies and proceeds resulling
from damage 10 the Ploperty prior o the acquisition shall pas: to Lender o the extert of te sums secured by this Security
Instrument immediately pria 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shatt ocoupy, esablish, aed™use the Propenty as Borrower's principal residence within sixty days
afler the execution of this Sccurity Instrument and shall continue w occupy the Propeny as Borrower's principal residence
fur at least one year alier the date’of eccupancy, unless Lender otherwise agrees in writing, which consent shall ot be
unreasonably witlhekl, or unless exteruating circamsiances exist which are beyond Borrower's control, Barrower shall not
destroy, datmage or impair e Property, allow die Property (o deteriorate, or commit waste on die Property. Borrower shall
be in defaull if any forfeiture action or proceeditiz, whether civil or eriminal, is begun that in Lender’s gout fuith Judgment
conld result in forfeimre of the Property or wibervise materially impair the lien created by this Sccunty Instrument or
Lender security inerest. Borrower aay cure suchia default and reinstate, as provided in paragraph 18, by causing the action
or proceeding W be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiure of the
Borrower's intetest in the Property or ather malerial imgainment of the lien crested by this Sceurity Instrument or Lender's
securily interest. Borrower shal also be in default if Borrawer, during the loan application process, gave materially {ulse or
inaccurate information or statements to Lender {or failed w peevide Leader with any material infarmation) in connection
with the loan evidenced by the Nole, including, but not limited i, répresentations conceming Borrower's occuparncy of the
Praperly as a principal residence, (7 this Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions
of the lease, IF Borrower acquires fee title 1o the Property, the leascholt and the fec tide shall not merge uniess Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [l Borrower fals 1o perform the covenants and agreemetits
contained in this Sceurity Instrument, or there is a legal proceeding that may” significandy affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or ferfture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of e 2roneny and Lender's rights in the
Property. Leader’s aclions may include paying any sums sceured by a ken which has priority over this Security Insirument,
appearing in courl, paying reasonable altorneys' fees and eatering on the Property to muake repairs. Although Lender tmay
ke action widee this paragraph 7, Lender does rot have 1o do so, :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sairower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounss siail bear interest from
the dale of disbursement at the Note ratc and shall be payable, with interest, upon notice frord Lender o Borrower
requesting payment. .

8. Mortgage Insurance.  If Lender required mortgage insurance as @ condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effeet, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the
pretivms required 10 obtain coverage substantiafly equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent 1 the cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substantially equivalem mortgage insurance coverage is not available, Borrower shall pay to
Lender each month o sum cqual o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when i
insurance coverage lapsed or ccased to be in effeel. Lender will aceept, use and rekain these paymeis as 4 Joss reserve i
licu of morgage insurance. Loss reserve payments may ne longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and [or the period that Lender requires) provided by an insurer approved by Lender
again becomes availuble and is obtained. Borrower shall pay the premivms required o main@in mongage insurance in
effect, or 10 provide a loss reserve, until the requirement for mortgage insurance enis in accordance with any wrillen
agrecment between Borrowes and Lender or applicable faw,

9, Inspection.  Leader or its agent may make reasonable entrics upon and inspections of the Property, Leader shall
give Borrower notice st the tme of or prior W an inspection specifying reasonable cause for the inspection.

10. Condemuaution.  The proceceds of any award or claim for damages, direct o consequential, in connection with
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any condemnation o oter king of any part of the Propety, or for conveyance in liey of combemnation, we berehy
assigoed st shult be paid o Lemder. : ‘

In the event of o tlal sking ol dic Property, the proceedy shall be applicd e the sums secured by s Sceenrity
fustrutnent, whether or not then due, with any eacess paid o Borrower, Tn the event of a partial tiking of the Property in
whicti the Fuir marke! vatue of the Propenty immedisely before the taking is equal to or geeater than the amonnt of the sums
seettecd by this Seeurity Tnstrunsent immedintely before the taking, uniess Burrower and Lender ptherwise agree in writing,
the sy secured by this Scowrity Instrunent shadl be redueed by the smoutt of the proceeds mliplicd by the tollowing
fraction: (1) the mtal amount of te sums seeured immedialely before the taking, divided by (h) the e mankel vatoe of the
Property immedislely before the wking. Any balance shall be pid o Borrower, In the event of a partal bking of the
Property in which the fair market value of the Property ininediately before the wking is less than the smount of the sums
sechred immediately belfore the taking, unless Borrower nnd Lender otherwise ngree in writing o unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sceurily [nstrument whether or not the sumis
are then due.

If the Property is abandoned by Borrower, ar if, afier aotice by Lender w Rorrower tat the condemnor offers to make
an award or set's o claim for danages, Borrower [ails w respond to Lender within 30 days alter the date the notice is given,
Lender is auttiunizad 0 collect and apply the proceeds, al its option, cither w restoration or repair of the Property or to the
sums sceured by s Sceurity Instrument, whether or nel then due,

Unless Lemder/ant Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date st tie monthly payments referred to in paragraphs ! and 2 or change the amount of sach payments.

11. Borrower Not Keieised; Forbearance By Lender Not o Waiver,  Extension of the tme for payment or
modification of seioctization oF the sums secured by this Security Instrument granted by Lender w any successor i imerest
of Borrower shiail not operate’ iy release the Yability of the original Burrower o flosrawer’s successors i inleresl, Lender
shall not be required o commuite proceedings against any suceessor in interest or refuse tr eatend tme for payment or
otherwise mokdify amonization of e swns secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in inlerest, Any forbearance by Leader in exereising any right or remedy shall
not be a waiver of or preciude the exercise of any right or renwdy,

12. Successors and Assigns Bound; Jointand Several Liability; Co-signers.  The covenants and ugreements of tis
Security Instrument shall bind and bencfit the sucsassors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
lastrument but does not execute the Note: (o) is co-siy ming this Security Tnstrument oply 10 morlgage, grant and convey tat
Borrower's interest in the Property under the terms of (s Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and () agrees Lt Lender and any other Borrower may agree 0 exlend, modify,
forbear or make any accommodations with regard (o the toipis of this Securily Instrument or the Nole without that
Borrower's consent,

13. Loan Charges. [ the foan sccured by this Security Instnupant is subject 1o a law which seis maximum loan
charges, and that law is finally interpreted so that the inierest or other doaa eharges collected or w be collected in connection
with the loan exceed the permitted limits, then: (1) any such loan charge shall he reduced by the amaunt necessiry to reduce
the charge 1o the permitted limit; and (b} any sums already coliccted from Birrover which exceeded pennitted limits will be
refunded 1 Borrower, Lender may chioase o make this refund by reducing the pancipal owed under the Note or by making
a direct payment 1o Borrower. IT a refund reduces principal, the reduction will bereated as a partial prepayment withoul any
prepayment charge uader the Note, .

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another mediod. The, aotice shall be dirccted to the
Property Address or any other address Borrower desighates by notice (o Lender. Any aotice & Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by netice o-Borrower, Any nolice
pravided ror in this Security Instrument shall be decmed 1o have been given to Borrower or Lender witen given as provided
in this paragraph. ,

15. Governing Law; Severability. This Sccurity lnstrument shall be governed by faderal law.apd-the law of the
jurisdiction in which the Property is located. [n the event that any provisien or clause of this Seeurity Insturucnt or the Note
conflicts with applicable law, such conflict shall not affect othier provisions of this Sccurity Instrument or the Note which
can be given effect without the condlicting provision. To this erd the provisions of this Security Instrument and te Nowe are
declared 0 be severable, o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Seeurity Instrument,

17, Transler of the Property or @ Beneficial Interest in Borrower,  If all or any part of the Property or any interest
in it is sold or wansferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural persoi)
without Lender’s prior writien consent, Lender may, at ils option, require immediate paymient in full of ali sums sceured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sécurity Instrument,

If Lender cxercises this option, Lender shail give Berrower notice of acceleration. The notice shall provide a period of
not less thaa 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scenred by
this Security Instrument, If Borrower [ails o pay these sums prior w the expiration of this period, Lender may invoke any
remedies permitied by (his Seeurity Instrument without further natice or derart on Barrower.

1N, Borrower's Right to Reinstute, - 1 Bormower meets certin conditions, Borrower shall have the right to have
enforcement ol this Security Instrument discontinued al any Ume prior to the carlier oft (0) 5 days (or such other period as
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applicable law ay speeily for reinstatement) belore sale of the Propeny puesuant 0 any power ol sale contained in this
Secunty Instruiient; ot (b) entry of v judgment enfloreing this Securily Instrument, Those conditions are that Borrower: (1)
pays Lender all sums which thes would be due under this Sceeurity Instrument and the Note as if no aceeleration had
oveurred; (b) cures any default of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but nat limited to, reasunable sitorneys’ fees; and (d} wkes such action as Lender may
reasonably require 1o assure that the lien of this Sceurity Instrument, Lender's rights i the Property and Borrower's
obligation w pay the sums secured by this Security Instrament shall continue unchanged. Upou reinstaement by Burrower,
this Security Instrument and the obligations secured heeeby shull remain fully effective as if no aceelerntion had oceurred,
However, this right W reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sube of Note; Chanpe of Loun Servicer.  The Note or o partial interest is the Note Gogiether with this Security
Instrument) may he sold ane or more fmes without paor notice W Borrower, A sale may cesult i change i the eatily
tknown as the "Loan Servicer") that eoltects montily payments due under the Note and this Security Jostrument, There also
mity be one or more chinges of the Loan Servicer unselated 1 a sale of the Note, IF there is a change ol the Loan Servicer,
Rurrower will be given wrilten notice of the change in accordiuice with paragriph 14 above and applicable Taw, The notice
will stue the nosse wid address of the new Loan Scrvicer wid the sddress o which payments should be nuwe. The notice
will also contanary olier informution reguired by applicable faw,

20, Hazardora substances, Borrower shall not causce or permit the presence, use, disposal, storage, or release of any
Hizardous Substances ou or in the Property, Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violaticn of any Environmental Law, The preceding two sentences shall nowapply o the presence, use, or
storage on te Property Gf small quantities of Hazardous Substances that are gencrally recognized to be appropriate 0
normal residential uses and 15 mzintenance of the Property.

Borrower shall promptly giviz Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentat or regulatory ageicy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Bnowiedge, I Bomower fearns, or s ootified by any governmental or regulatory
atithority, that any removal or other resedintion of any Hazardous Substanee affecting the Propenty is necessary, Borrower
shall promptly take all necessary remedial dctions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as wxic or huzardous substances by
Buvironmental Law and e Tollowing substaneéergasoting, kerosene, viher fanmable or toxic petroleum products, toxic
pesticides aid herbicides, volatile solvents, matcsiag contining nshestos or formaldehyde, wnd ridicactive materinks. As
used w this parageaph 20, “Euviconmentd Law” means fedecal liws and laws ol the jurisdiction where the Praperty 18
located that relate o health, salety or environmental proteton.

NON-UNIFORM COYENANTS. Borrower and Lender furiher covenant and agree as folows:

21. Acceleration; Remedies. Lender shall give notice-<o Borrower prior to acceleration following Borrower’s
breach of uny covenant or agreement in this Security Instrumeri {but nut prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify. £3) the default; (b) the action required fo cure the
default; (¢) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the duve specified in the nolice may result in aceeleration
of the sums securced by this Security Instrument, foreclosure by judicial pieceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after aceetzation and the right to assert in the
foreclosure proceeding the non-existence of a defaull or any other delensecof Borruwer to acceeleration and
foreclosure, If the defuult is not cured on or before the date specified in the notiec Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
forectose this Security Instrumient by judicial proceeding, Lender shall be entitled tesollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rewsonuhle attorneys’ fees und
costs of title evidence,

22. Relense. Upon payment of all sums sccured by this Sceurity Instrument, Lender siahi release this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homeslead exemption in the Property.
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24, Riders to thls Securlty Ingtrument. 11 onie or e riders nre cxuului hy Bmmwc mul mum!ml ogether wit
thiy Scenrity Justrutient, the covennniy nd agreeinenty of each such rider shald be fcorporated o and shadt amen? s
supplement the covenints and agreements of this Secwrity Instrument as i the rider(s) were a part ol his Secunity
Instrument, {Check applicable boa{es))

Lf Adjustable Rate Ridér u Condomisium Rider ( 1 1-4 Family Ri(lﬁr

l_: Graduated Paymeni Rider D Planned Unit Development Rider D Biweekly Payment Rider

E Balloon Rider D Rate Improvement Rider D Second Home Rider

l i Other(s) [specify!

BY SIGMINC BELOW, Borrower accepts and agrees tu the terms and covenants cantained in pages | through 6 of this
Security Instrumeriand in any rider(s) executed by Borrower and recorded with il

Witness:— Wilness:

J o . ,J e 2 Py ) /
A ‘ + ' o, / N , -
_.~,._" ion o 2D Y Seal _ (S . Lv,'., bt = (SCM)
m“ﬂ l: GUSTAV 0 .]l||§[|)wc2 L’m (&JRTAquﬁ Bonower
Lo SSead) (Scal)
anrrower JQarrawer
/‘ . /.
. ( 1" . \‘ . ’( -
STATE OF ILLINOIS, e j County ss:
f - PSR A on ~1 PN SR . ey ied o . 9
I, e f S L / \ ‘ ’ . & Notary Puhlﬁ, in and for said (.oumyfand slate,
. . (/1 — o ,
] S o N T {atrd. T A 1 N B N
\ T AN L -
to herehy certify that ~~- 18 v 0 ey
id ! / "‘"Jr“’ c .’// N Vs / “' ("
Sy TEERIEALN , personally known (@ me {o be the same peraon(s) whose name(s) ¢ "

. _ , p
subscribed 1o the foregoing instrument, appeared before me this day in persen, and acknovediaged that ( o / sighed

Ve { " { ) ’ .
antd delivered the said instrument as ( e free wnd volunwry ace, Tor e wacs ane purposes therein set
forth 1/ / -
orh. ) s - //) ” ‘y // )
. . . i ) ",/i/" ‘f\ ':.\ (j, . rEs i / /:
Given under my hand and official sca), this e day of =y,
o v p /
My Commission xpifes: - / -——-*‘-‘-~ / 3
.. ) A - 4 rem
/{ 7 LR R A g } A "
' . ! [ ) " [y /’ o T K Lt /,-" f
‘ 3 n F C|f\[ ‘-)rA (A T Ty
! YL BUR o Notary Public - (2
This instr 8 Dren: l,d\'b""-" e qr‘.f v “H”M / // Ny
iis istrument was proparcd by , “H,:};{:‘}‘; COMAES Jor ?/in - om
{. e e a i B e L gt l"_’ P\;
. o E.:
{Name) 3‘3 14 e -~
L), -
| P 5 | -
{Addieis) K
AN
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REFERENGCH # (C(CIN NQ\E}H {QN‘?AEE@Q B\Xurir\i;&')

THIS BALLOON RIDER is made this  1ith day of  September L1993 0 Jand is incorporated into and shall be
deemed w0 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Securily lastrument™) of the sime daie
given by the undersigned (the "Borrower”) o secure the Borrower’s Nole 1o

HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”) of the same dale sod covering the propeny deseribued in the Security Instrinnent and

lovated at SO CAREN DRIV
BUFFALO GROVE IL 60089
[Fropeny Address]
The interest ke stated on the Note is colled the "Note Rute,” The date of the Note is called the "Note Date,” 1 undersund the
Eender may trungfer the Note, Security lnstrument and this Rider, The Lender or imyone who inkes the Note, the Sceurity lastrinnent
and this Rider by transfer and who is entitled 10 recetve payments ander the Note is called the "Note Holder.”

~ ADDITIONAL COVENANTS. Inaddition to the covenants and agreements in the Sccuril?/ Instrument, Borrower and Lender
further covenant and agree as follows (Yespite anything 1o the conwriry contained in the Sceurity Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the mawrity date of the Noie and Sceurity Instrument (the "Nowe Matarity Date”), [ will be able w extend the Note
Maturity Date .. Qctober I 2023 . (the "Exiended Maturity Date™) and modily the Note Rate o the "Modified
Note Rate” derérmined in accordance with Section 3 helow if all the conditions provided in Sections 2 and 5 below are met (the
*Conditionad Modifi=ation and Extension Opion®). If those coaditons are not met, I understand (hat the Note Holder is under no
ohligation 1o refinarce the Note or 1o modify the Noie, reset the Note Raie or extedid the Note Maturity Date, and that 1 will have o
repay the Nuote from-iy'ewn resources or find a lender willing 1o lend me the money o repay the Noie.

2. CONDITIONS TO OPFFTON
1£ 1 want o exercise the Concitonal Modification and Extension Option, certain conditions must be met as of the Note

Msturity Date. These conditions/ar=: (1) 1 must still be the owaer and occupant of the property subject W the Security
Instrument (the "Property™); (251 must be current in my monthly payments and cannot have been more than 30 days late on any
of the 12 scheduled monthly payments immediately preceding LKc Note Maturity Date; (3) there are no liens, defects, ar
encumbrances against the Property, or-other adverse matiers affecting title 1o the Property {except for taxes and special assessments
not yet duc and payable) arising afler the Sec:sity [nstrument was recorded; (4) the Medifled Note Rate cannol be maore than 5
percentage points above the Note Rate; and/(S) 1must make a wrilien request o the Note Holder as provided in Scetion 5 below,

3, CALCULATING THE MODIFIED NOTE Rarls ) )
The Modificd Note Rate will be a Tixed rate of inierest equal to the Federal Home Loan Mortgage Corporation’s required
net yictd for 30-year fixed rate mortgages subject to a € 0-dav. mandatory delivery commitment, plus one-hall of one pereent
(0.5%), rounded to the nearest one-cighth of one pereent (7,12 %)(the "Modificd Now Raw™). The required nee yield shall be
the applicable net yield in effect on the date and tme of iz that 1 notify the Now Holider of my clection o exercise the Condi-
tunal Modification and Extension Option. I this required neyyic’d is not available, the Note Holder will determine the Modi-
fied Note Ratc by using comparable information,

4. CALCULATING THE NEWVY PAYMENT AMOUNT
Provided the Modified Rate as calculated in Section 2 above is not'grzager than S percentage points above the Note Rale
and all other conditions required in Section 2 above are satisfied, the New rlolder will determine the amount of the monihly
payment that will be sulficient (1o repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus {c) all other
sums 1 will owe under the Note and Seeurity Instrument on the Note Maturity Date Zassuming my manthiy paymenls then are
current, as required uader Section 2 above), over the remaining extended e at e Modificd Note Rate i equal monihiy
:U':lllcnw._d'l'tlc resutt of this caleulation will be the new amount of my principal and irterest payment every month uatil the Note
1s fully paid.
"}:,.’ farer,
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFYION DAL |

The Mowe Holder will notify me at Jeast 60 calendar days in advance of the Note Midurity Dars-and advise me ol the principal,
accrucd bul uhpaid interest, and all other sums 1 am capecied 1o owe on the Note Malurity Date, e Hote Holder also will advise me
that I may exercise the Conditional Modification and Extension Option if the conditions in Scction 2abave are inet. The Note
Holder will provide my payment record information, tugether with the narne, tite and address of the Jeron representing uie
Note Holder that | must notifly in order to exercise the Conditional Modification and Extension Option? I Emeet the conditions
of Section 2 abuve, [ may exercise the Conditional Modilication and Extension Qption by notifying the Mot Holder no carlier
than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Noie Holder (@il caleulite the
fixed Modified Now Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published eequired net yield
in effect on the daee and tme of day notification is received by tie Note Holder and as calculated in Section 3 above. [ will then
have 30 calendar days w provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien
status, Betor the Noie Maturity Date the Note Holder will advise me of the new inlerest rate (the lh.-ludiﬁcd Nute Raie), new monthly
paymeni amount and a date, time and place at which | must appear to sign any documents required W compiete the required Note Rale
modification and Note Maturity Date extension, | understand the Note Holder will charge me a $250 processing fee and the cosls
associnted with the exercise of the Conditional Modilication and Extension Option, including but not limited to the cost of updating

the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees o the terms and covenanis contained in this Batioon Kider,

’

o - ("- ’ e /
NI AN IOTRN ik (Scal)
JOHN E-GUSTAVSON R Borrower

‘// P h B ’/ e
S 'Z:f“‘ PP (T2 'f:‘l’.g ¢ 4o (Seal)
TAWRNI L. GUSTAVSON Hurrower

— {Seab)

Borrower

o — {Sign Original Only)
- SN n;m:l nly
d% T
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