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;

KNOW ALL MEN BY THESE RRESENTS, that FIRST UNITED BANK, an Illinoia?}
i banking corporation, not. personally but as a Trustee under the
s provieions of a Dacd or Dewde-3i Trust duly recorded and delivered to
sald Bank In pursuance of a Trust-Agreement dated May 26, 1995, and
known .as 'Trust Numbar 1726, hsreilnafter called flrst Party, In
consideration of Ten Dollars ($10.00) in hand paid, and of other good
and valuable considerations, the receipt whereof is hereby acknowledged,
does hereby assign, transfer and set over unto:

FIRST UNITED BANK "

its successors and assigns (hereinafter called the Second Party), all 3,
the rents, earnings, income, issues and profits of‘and from the real may :J
hereafter become due, payable or collectible under cr by virtue of any éa
lease, whether written or verbal, or any letting of, possession of, or s}

any agreement for the use or occupancy of, any part of (th: real estate (1

and -premises herelnafter described, which sald First Faxty may have &
heretofore made or agreed to or may hereafter make or agree to, or which ”
may be made or agreed to by the Secend Party under =the. powers -
hereinafter granted to it; being the intention hereof to hereby. lake and
establish an absolute transfer and assignment of all such leases and
agreements and all the rents, earnings, issues, income, and profits
thereunder, untc the Second Party herein, all relating to the real

estate situated in the County of Cook and State of Illinois, and

described as follows, to-wit:

See attached rider for legal description which is made a part hereof.

This instrument is given to secure payment of a Note in the
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principal amounts of ONE MILLIOW AND . 00/100 DOLLARS (51,000,000.00)),
and interest upon a certain loan secured by a Mortgage to FIRST UNITED
BANK, as Trustee under Trust Agreement dated May 26, 1995 and known as
Trust Number 1726, recorded in the Recorder’s Office of above named
County, conveying the real estate and premises hereinabove described,
and this instrument shall remain in full force and effect until said
loan and the interest thereon, and all other costs and charges which may
have accrued or may hereafter accrue under said Mortgage have been fully

- paid. ,

Thie Assignment shall not become operative until a default exists
in the pavment of principal or interest or in the performance of the
terms or coprditions contained in the Mortgage herein referred to and in

the Notes gecured thereby.

Wwithout lini:ation of any of the legal rights of Second Party as
the absolute assigree of the rents, lssues and profits of said real
estate and premises xbove described, and by way of enumeration only,
First Party hereby covenants and agrees that in the event of any default
by the First Party under the said Mortgage above described, the First
Party will, whether beforz or after the note or notes secured by said
Mortgage is or are declared to be immediately due in accordance with the
- terms of said Mortgage or whetnar before or after the institution of any
legal proceedings to foreclose the lien of maid Mortgage or before or
after any sale therein forthwith, urnn demand of Second Party, surrender
to Second Party, and Second Party shall be entitled to take actual
possession of the said real estate and premises hereinabove described or
of any part thereof, personally or by its agents or attorneys, as for
condition broken, and in its discretion, nay with or without force and
with or without process of law and without any action on the part of the
" holder or holders of the indebtedness secured by said Mortgage enter
upon, take and maintain possession of all ©or any part of said real
estate and premises herein above described, togetanr with all documents,
books, records, papers and accounts of First Party relating thereto, and
may exclude the First Party, its agants, or servants, wholly therefrom,
and may in its own name, as assignee under this (agsignment, hold,
operate, manage and control the sald real estate” ond premises
hereinabove described and conduct the business tncoiof, either
personally or by its agents and may, at the expense of tls mortgaged
property, from time to time, either by purchase, repair or construction,
make all necessary or proper repairs, renewals, replacements, useful
alterations, additions, betterments, and improvements to the said real
estate and premises as to it may seem judicious and may insure and
reinsure the same, and may lease sald mortgaged property in such parcels
and for such times and on such terms as it may see fit, including leases
for terms expiring beyond the maturity of the indebtedness secured by
said Mortgage and may cancel any lease or sublease for any cause or on
any ground which would entitle the First Party to cancel the same, and
in every such case the Second Party shall have the right to manage and
operate the said real estate and premises, and to carry on the bhusiness
thereof, as it shall deem best, and the Second Party shall be entitled
to collect and receive all earnings, revenues, rents, issues, profits
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and income of the same, and any part thereof, and, after deducting the
axpenses of conducting the business thereof, and of all malntenance,
repalrs, renewals, replacements, alterations, additions, betterments,
and improvements, and all payments which may be made for taxes,
assessments, insurance, and prior or proper charges on the sald real
estate and premises, or any part thereof, including the just and
reasonable compensation for the services of the Second Party and of its
attorneys, agents, clerks, servants, and others employed by it, properly
engaged and employed, for services rendered in connection with the
operaticn, management and control of the mortgaged property and the
conduct of the business thereof, and such further sums ag may be
gufficient to indemnify the Second Party against liability, loss, or
damage or ascount of any matter or thing done in good faith in pursuance
of the righis and powers of Second Party hereunder, the Second Party may
apply any and all moneys arising as aforesaid:

(1) To thu-payment of interest on the principal and overdue
interest on the note or notes secured by said Mortgage at the rate
therein provided; f&} to the payment of the interest accrued and unpaid
on the said note or notes; ({3) To the payment of the principal of said
note or notes from time to time remaining outstanding and unpaid; (4) To
the payment of any and all cnarges secured by or created under the said
Mortgage above referred to; ind (5) To the payment of the balance, if
any, after the payment in full of the terms hereinbefore referred to in
(1), (2), {3), and (4), to the rirst Party. ,

This instrument shall be assignaible by Second Party, and all of the
terms and provisions hereof shall e binding upon and insure to the
benefit of the respectlive  execulors, administrators, legal
representatives, successors and asslgns ‘or each of the parties hereto.

The failure of Second Party, or any of its agents or attorneys,
guccessors and assigns, to avall ltself or themselves of any of the
terms, provisions, and conditions of thils agrecment for any period of
time, at any time or times, shall not be construci or deemed to be a
waiver of any of its, his, or their rights under the'tverms hereof, but
said Second Party, or ite agents or attorneys, succesaurs or aesigns
shall have full right, power and authority to enforce this sygreement, or
any of the terms, provisions, or conditions hereof, and axercise the
powaers hereunder, at any time or times that shall be deewmed fit. The
payment of the note and release of the Mortgage securing said ne:e shall
ipso facto operate as a releate of this instrument.

This Assignment of Rents is executed by FIRST UNITED BANK, not
personally, but as Trustee aforesald in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
FIRST UNITED BANK hereby warrants that it possesses full power and
authority to execute thias instrument), and it is expressly understoocd
and agreed that nothing herein or in said principal or interest notes
contained shall be construed as creating any llabllity on the said First
Party or on said FIRST UNITED BANK personally to pay the said principal
notes or any interest that may accrue thereon, or any indebtedness
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accruing hereunder, or to perform any covenant either express or implied
herein contained, all such liabllity, if any, being expressly waived by
said party of the second part snd by evary person now or hereafter
claiming any right or security hereunder, and that so tar as the party
of the first part and lts successor and sald FIRST UNITED BANK
personally are concernad, the lagal holder or holders of sald princlpal
and interest notes and the ownar or owners of any Indebtedness accruing
nereunder shall look solely to the premises hereby conveyed for the
payment thereof, by the enforcement of the lien hereby created, in the
manner herein and in sald principal note provided.

, IN WiTNESS WHEREOF, FIRST UNITED BANK, not personally but as
Trustee as 2foresaid, has caused these presents to be signed by its
_Auslstont Trwd 0fficer _, and its corporate seal to be hereunto affixed
and attested 5y 1ts _ vice Presldent -, the day and year first
above written.

FIRST UNITED BANK, as Trustee as aforesaid
and not personally

By: ﬂ?/@aj kg b,
Ttd: Mnr%/)ﬂlsmnn* Anglogant Trast DT leer
e R
Actest: Q‘K#]é;q,n,ﬁizggi/

w

SIEE ol ﬁ.’itul,cy,}V’Ir.'u TrepTdent |

STATE OF ILLINOIS ) / ;:

} S8 v

CQUNTY OF _(f(‘:(:k ) ‘.:J}

I, - the undersipned : , a Notary rublic in and for said County, %
in the State aforesald, do hereby certify that ‘martlyn Carlsson ,
Ass latant Trust of fre@f FIRST UNITED BANK, and John Cateley .
Vige President of said Bank, who are prrsonally known to me
to be the same persons whose names are subscripad to the foregoing

instrument as such Agsletant Trust Officer , and Vice f’!_&s:‘__ident

respcctively, appeared before me this day in person 4anc acknowledged
that they signed and delivered the said instrument as theix own free and
voluntary act and as the free and voluntary act of said Bany, as Trustee
as aforesaid for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this 2nd day of June, 1995.
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The North 199.21 feet of the West 193.66 feet of Lot 1 in the
plat of Consclidation of Lets 1, 2 and 3 in Earl J. Clapp’s
Subdivision in the Southwest 1/4 of Section 7, Townshlp 37
North, Range 13 East of the Third Principal Meridian, in Cook
County, Illinois, together with that part of the North 17.00
feet of the South 50.00 feet of the Southwest 1/4 of 3Zection
7 aforesald, lying East of the Southerly prolongation of the
Fast iine of said Lot 3, 1In Cook County, Illinocis,.

Permanent IAcE¢ Number: 24-07-307-012-0000

Property Rddresce. Northeast corner of 103rd‘Street and Harlem Avenue,
Chicago Ridge, IL
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EXHIBIT A

The North 199.231 feet of the West 193.66 feet of Lot 1 iIn

the Plat of Consolidation of Lots 1, 2 and 3 in Earl J.
Clapp’s Subdivision in tha Southwest 1/4 of Section 7,
Township 37 North, Range 13 East of the Third Principal
Meridian, in Cook County, Illinois '

Permanent’ Tndex Number: 24~07-307-012-0000

Property Addires: Northeast corner of 103rd Strset and Harlem
Avenue, Chilcago Ridge, TL
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