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i oy a2 S 4 ‘:' MORTGAGE .'.r ,t
‘S/ 7/5 7 1> ,/ o ~ (With Fuiure Advance Clause) :
MINE 10, 1995............. and the

. DATE AND PARTIES. T date of this Mortgage (Security Instrument) is .........
purties, thoir addresses and tax identification numbers, il required, aro us follows:
- MORTUAGQOR: FREDERICK F WSPPNER JR .- . - ERIN P WEPPNER .
601 HAYWARD AVINUE ... ~ - . AS JOINI' TENANTE .
STREAMWOOD, IL €01¢7 .o .. - GOL1 HAYWARD AVINUE
SOCIAL SEQURITY #: ~323-74-3302 . STREAMWOOD, IL 60107 . . -
W e .. .. BOCTAL SECURITY #: 325-74-4196

LENDIEK: ~  AMCCRE BANK M.A., NORTHUESY-... . o ‘
ORGANIZED AND EXISTING UNLER THE LAWS OF THE UNITID STATES OF AMFRICA
225 WEST JACKSON &1, PO BOX 1bi7
WOODSTOCK, - I1, 60098 . . (.

. CONYEYANCE, For good and valuable consideration, the recoipi-and g:fficiency of which ix acknowledged, and to
- secure the Secured Debt (defined below) and Mortgagor's performunce uncer this Security Instrument, Mortgagor granty,
burgains, sells, conveys, morigages and warrarnds to Lender the following descriivs property:
LOT 5232 IN WOCDLAND HEIGHTS UNIT 12, BEING A SUBDIVISION IN. SRECTIONS 25, 26, AND
35, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIFAJ. MERIDIAN, IN VILLAGE OF
STREAMWOOD, IN COCK COUNTY, ILLINOIS '
PIN $6-26~419-004 ,

The praperty is located tn GOGK.,. e B e s
- County) ¢ ‘ : -
G0, HAYWARD AVENVE........... TP ooy ATREAMINOOD. Lo e , Minois ... §QX07...........
o {Adhironn} S i . CLIP Cudo)
'l‘nEothur with nll rights, easoments, uppurterunces, royaltics, mincral rights, ol and gus rights, all water and ripuriun
rights, ditche:, and waler stock and sli existing and future improvements, structures, fixtures, and replacements thal may
now, or at any time in the future, bo purt of the real estate dercribod above (all referred to ws "Property”),

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follaws:
A. Debt incurred under the terms of all promissory note(s), conlrel(s), gunrunly(s) or ather evidence of debt deseribed
below and all their extensions, renewals, modifications or substitutions, (Wher referencing the debts below it iy
you include ltemy such ax borrowers' nantes, note amounts, Interest rates, moturity does, ete,)

sugpested that
NO'f:E JUNE 10, 1995 IN THE AMOUNT OF $10,000.00

fpaye 1 of 6]

ILLINOIS - MORTGAGE (NOT FO FNMA, FHLMC, FHA ONVAUSE) . .
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« thy inspection, Any inxpectimi of the Pmﬁcrty ahinll bo cntifuly for Lender's berofit and Mortgagor will in no way tely on
Lender's inspection. | L Ny ‘

9. AUTHORITY IO PERFORM, If Morigagor fuils to perform any duty or any of the covenants contained in this Security

Instrument, Lender may, without potice, perform or cause them to be performed. Mortgagor appoints Lender ug attomey

in fuct to sign Morigagor's name or puy uny amount necessary for porformance. Lender’s right to perform for Mortgagor

' ghall not creale an obligation to perform, und Lender's fuilure to perform will not preclude Lender from exercising any of

Lendor's other rights under the faw or this Security Instnsment. If uny construction on the Property is discontinued or not

carried on in 1 reasoneble manner, Lender may take sll seps necessary to protect Lender’s security inlerest in the
Property, including completion af the construction, ‘

10. ASSIGNMENT) OF LEASES AND RENTS, Mortgagor irrevocubly grunts, bsrguins, sells, conveys and warenty 0
Lender as additiznn) seourity all the right, title and interest in and to any and all existing or future loases, subleases, and
. any other written or verbal sgreements for the use and occupancy of any portion of the Propenty, including any extensions,
" renewals, modificat’ons or substitutions of such agreements (il referred (0 us "Leases™) and remis, issues and profite (il
referred 10 a8 "Rents”)! iMortgagor will promptly provide Lender with true and correct copies of ull existing and future
Leases, Morigagor may cotlest, receive, enjoy and uss the Rents so long as Mortgegor is not in default under the termy of

this Security Instrument,

Mortgagor agrees that this assignmon: is immudiately sffective after defuult between the purties to this Security Instrunient
o and effective us to third parties on the fecording of the Sccurity Instrument, and thin wisignment will remain effective
- “during any period of redemption by the Morigegor uatil the Secured Debt is satisfied. Mortgagor agrees that Lender oy (o
; take uctus! posseasion of the property withou! the necessity of commencing legal action and that actual pogsession is - £q
deemed 1o oceur when Lender, o its sgent, notiiies Mortgagor of defuult und demands that any tenant pay all future Reats Ly
direetly (o Lender. On receiving notice of default, idorgigor will endorse and deliver lo Lender wny payment of Rents in - L'y
Mortgagor's possession and will receive any Rents in teust for Lender and will not commingle the Rents with wny other L2
funds. Any amounta collected will be applied us provided v tbis Security Instrument. Mortgagur warrus thit no defailt L
exists under the Leases or any applicable landlord/tenant faw." Mortgagor also ugrees 1o maintain and require any teaunt to ﬁ
comply with the terms of the Leases and upplicable faw, . B r

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMINTS. Martgagor agrees to comply with the
provisions of any leass if this Securily Instrument is on u leasehold. If the Propéety includes u unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's thities tider the covenants, by-laws, or reguintions
of the condominium or planned unit development, ' ce , : o

12, DEFAULT. Mostgagor will be in default if any purty obligaied on the Secured Debi'fuils to_ make pnyment when due.

Mortgagor will be in default if a breach occurs under the tsrma of this Securily Instrument of any other document execuled

for the purpase of crenling, securing or guarantying the Seeurad Debt, A good fuith belief by Lenier that Lender at uny

tine is Inwecure with respect 1o any person or enlity obligsted on the Sccured Debt or that the prowsect of any paymenl or
the value of the Property is impuired shall also constitute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgugor with
aolics of the right 10 cure or other nolices and may establish time schedules for foreclosure actions, Subject o these
limitations, il any, Lender may aceelerale the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor i in default, Upon defuuit, Lender shall have the right, without decluring the whole indebledness due
and payabie, to foreclose against all or parl of the Property, This Mortgage shall continue s a lien on any part of the

Property not sold on foreclosure,

I

At ths option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and puysble, afler giving notice if required by law, upon the occurrence of & default or anytime
thereafler. In addition, Lender shall be entitled to ull the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any reluted documents. All remedies are distinct, cumulutive and not exclusive, and the Lender is
entitled to afl remedies provided at law or equity, whether or not expressly sel forth, The acceptance by Lender of any sum

page 3 of 6}
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« All inwirance policics and renowals shall by ucceptable to Lender sndd shall includo o stundurd *mortgage ciuse® and,
whore applicable, “loss payee cluuse.” Mortgagor shull immediately notify Lender of cuncellation or terminntion of the
insurance. Lender shall have the right to hold the policies und renewals, If Leader requires, Mortgagor shull inmedietely
give to Londer all receipts of puid premivms und renewsl notices, Upon lows, Mortgagor shll give immediate notice to the
insurance carrior end Lender, Leader may make proof of loss if not made immedialely by Martgagor,

Unless otherwise agreed in writing, sl insurance proceeds shal bo applied to the restoration or repuir of the Property or to

" the Secured Debt, whother or not then dus, at Lender's option. Any application of proceeds 1o principul shall not extend or
- postpone the duo date of the scheduled payment nor change the amount of any payment. Any cacess will be paid to the
Mortgngor. If the Property is ncquired by Lendur, Morgagor's right to eny insurance policies und proveeds resulting from
dnnuge Lo the Property befors the scquisition shiall puas o Lender {o tho extent of the Secured Debt imidintely bofore the

acouisition,

to pay to Lender funds wr yiaes mul insurance in escrow,

19, FINANCIAL REPORTS AN!L ADDITIONAL DOCUMENTS, Mortgugor will provide to Lender upon request, any
financinl statoment or information Yendor may deem ronsonably necessary, Morigagor agrees o sign, detiver, and filo sny
additional documents or certifications tnut Lender may consider necessary fo perfect, conlinue, and preserve Morlgngor's
obligations under this Security Instrumen? and Lender's fien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CO-5!'GNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument ure joint und individual, 1£5%origagor signs this Security Instrument but does not kign an evidence

and Mortuagor does 10t agree 1o he porsonally linble oathe-Secured Debt. 1 this Security Instrument secures o gunrinty
- hetweea Lender and Morigagor, Morigagor agrees lo waivearny rights that may provent Lender from bringing uny action
or claim against Morlgagor or uny party indebled under the obitgaiion. These rights may include, but are not limited to,
any anti-deficiency or onu-nction laws, Mortgagor agrees thol Lendar nnd any party to this Security Instrument msy
extend, modify or make any chunge in the teems of this Security Instiument or any evidence of debt without Martgagor's

this Security Instrument shatl bind and benefit the successors and assigns of Morigagor and Lesider,

21. APPLICABLE LAW; SEVERABILITY; INFERPRETATION, This Security Instunient is governed by the lawa of the
jurisdiction in which Lender is located, except lo the extent otherwise required by the aaws of the jurisdiction where the
Property ix located. This Secusity Instrument is compieto and fully integrated. This Security Instrument may not be
amended or modified by ol ugreement, Any section in thin Seeurity Instrument, sttachments<pany agreetent related te
the Secured Debt that conflicts with applicable law will not be elfctive, unless that lsw expressly” o implicdly permits the
viiriations by written agresment, If any section of thia Sceurity Instrument cunnol be enforced secoiding-to ey terms, (hat
section will be severed and will not offiect the enforcenbility of the remainder of this Seeurity Instrument. Whenever used,
he singulur shall include the plural and the plural the singular, The captions and headings of the sections of this Securily
Instrument are for convenience only and are not to be ased to inteepret or define the terms of this Security Instrument.

Time in of the essence in this Sccurity Instrument.
22, NOTICE. Unless hlhcryﬁ-ifb'r-equércd By .l.u-w. 'ﬁny notic: shall hcgiwn hy dulivcrinﬁ it or hy muiling it b;'/ first el mail
_ . to the appropriats parly’s address un page | of this Seeurity Instrument, or to uny other address designated in wriling.
" Notice to one mortgagor will be deemed to be notice to all morigagors.
23. WAIVERS, Except o the extent prohibited by law, Mortg-ng‘or waives ail 'u].aiu'rhis:m\cnl and homesteud um.:'n\lpliuh' i-ighw
relating to the Propenty. IR T o co :

PR S

© 1004 Dackers Bystems, Ine., Bt Cloud, M 1-B00-307.3341] Form RE-MTOAL 11511/04 l‘

18, ESCROW FOR TAXES AND INSURANCE. If otherwise provided ina sepurule agreement, Mortgagor may be requin:d‘

of dehi, Mortgagor does so only to marlgngs Mortgage: -inferest in the Property 1o secure puyment of the Secured Debt .

congent. Such & change will nol release Mortgagor from the terms of this’ Security Instrument, The dutics nnd benefits of

ipoge & of 6}
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