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e ~ . MORTGAGE 2
THIS MORTGAGEZ{"Sacurlty Inslrumont®) is glvonon June 145, 1u4h . The martgagor s J(\
HOCL REYDS and BIRTAM W0 YDS, HOSUAND B WL

o . . {"Borrownr).
This Security Instrument Ig pivento Standard federasl Bank,
Ao Federalt Savaings Pary i ] ,
which is organized and existing under thefaws of The United Stetes of America | and whoso address is
PHO00 W, Big Beaver Ho., Jroy, M[ 480684 oo ("Lgn(jor”j_
Borrower owes Lender the principal .m0 Hinely Hine Thousand Seven Mundred Fitty Dollars and noa/100

‘ , : ‘ ‘ Dollars (US. § 54, 250.00 ). This delit is
gvidencod by Barrower's note dated the same date as this Security Instrument ("Note®), which provides far monihly
payments, with the full debt, if not pald earliar, ¢av.and payableon July 1, 2025 . This Seturlty
insirument secures ta Lender: {a) the repaymentofiha dabt evidencod by the Note, with intarest, and all renowals,
extensions and modifications of the Note; {b) the caymient of aft other sums, with Inlerest, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c) the performance of Borrower's covenants and agroements
under this Security instrument and ths Note. For this purpose, Borrower does hereby morgage, grant amd convey 10
Lendar the fottowing described property lacated In coor
County, illinois: :
POty Ih WEBB'S SuBoivISION 0 Lors e b T8 SUPCHIOR GO
COMMISSTORER S FARVIVION OF BOOCK 4 08 CORWILANR ANO ORHIRS ' SUBDIYYISTON
OF THE WEST 172 OF THE SOUIN FAST /4 OF SUASTGN 6, TO¥HSULE 40 WOoR,
RANGE 1A, EASE Gf THE THIRD PRINGIAAL BERIDIAN, LK COOX COUNIY,

TLLTHOTS .

>

raureb Lt

ITEM# 17 -06G-41H-035-0000

which has the address of 02y HODRIH WROD 51 \ CHICAGT \
: (Streat] {Cily)
Minois 60622 ("Praoperty Address”):
{Zip Cado) )

TOGETHER WITH all the tmprbvelments' now or heraafier erectad on the property, and all casements,
appurtanances, and Iixiuros now or harsaftar a part of tho proparty. Al raplacements and additions shall also be
covered by this Security Instrumont. All of the foregolng s relerrad! 1o In this Security instrumont a4 tho "Proporty.”

BORROWER COVENANTS ihat Borrower is lawfully saised of the gstate hereby conveyed and has the right to
morlgage, grant and convey tho Proporty and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis ant will detand genarally the title to the Property agalnst all claims and demands, subjlec! to any
encumbrancas of record,
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THIS SECURITY INSTRUMENT combines uniform covonants for national use anlt?ﬂgr%ni!urm covenants with
limited varlations by jurisdiction to constitute a uniform socurity instrument covering roal property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whon dio

}\f;a princinal of and interast on tha debt evidenced by the Nato and any propayment arid lata charges dun undor tho

oo,
2, Funds for Taxes and Insurante, Subjoct (o upplicatiu law or to a writan waiver by Lendor, Borrawer shall pay
to Londer on the day manthly payments are due under he Note, untlt the Note ls pald in full, a sum ("Fundy™) for: ()
yoarly taxes and assossnicits which may allain priority over this Socurlty Instrument as 4 lion on tho Property; () yearly
lnasehold payrnonts or (round roms on the Proparty, Il any, (¢} yearly hitzaed or proporly insurancy pramiums; ()
yaarly flood Insurance promiums, I any; (0) yoary mortgage wsuranco premiums, I any, and {f) any sums payablae by
Borrowor to Lendor. In accardanco with tho provigions of paragraph 8, Iniioi of the paymaont of morlgage Insuranco
promiuma. Those itoms are callad "Eacrow lloms.” Londar may, at any timo, collnct ared hold Funds in an amount not t
oxcond tho maximurn amaunt a londer for a ledorlly related maortgagio loen may foguira or Borrownr's pserow aceount
undor the federal Toal Estate Soitloment Procodures Act of 1974 as amondad from timo to tme, 17 U.5.C. 82601 o
s0¢. {"RESPA"), unloss anothar law that applles 1o the Funds sets a lesser amount. il so, Lendor may, al any lima, colloe!
and haold Funds in an aaount no! to excoad the Jossor amount. Lender may estimate tha amount of Funds dus on tho
basls ol current data any reasonable ostimatos of exponditures of future Escrow ltems or athorwise In accordance vith

applicable law. _

" The Funds shall be held inar-institution whose deposits ara Insured by a foderal agency, Instrumentality, or entity
(including Lendor, If Lender is such an instiutlon) or In any Federal Home Loan Bank. Londor shall apply tho Funds 1o

pay the Escrow temns. Londer may ot charge Borrawaer for hofding arid appilying the Funds, annualty analyzing the
eserow account, or verlying the Escrow items, unloss Lender pays Borrowor interest on tho Funds and applicable law L
permits Lencler to make such 4 chargo. Howover, Londor may requira Barrawer 1o pay a one-time chargo for an bﬁ
Independent roat estate tax reporting sorvicg usid by Londer In connoctian with thia loan, unless applicable law et
provides otharwise. Unlass ar agreement s mare or applicable law roguiras interost 1o be pald, Londor shalinot e £
required to pay Borrower any interost or sarninge onthe Funds. Borrower and Lender may agroe In writing, howovor, o
that Intorest shall be paid on tha Funds. Londor shinlliive to Borrower, withaut charge, an annual accounting of tho T
Eunds, showing cradits and dabits to the Funds and o purpogo for which oach clabit ta the Funds was mado. Tho ¥y
M

Funda are plotged as addittonal security lor all sums sociroc by this Securlly Instrumont.

I the Funds held by Lender exceed the amounts pormittz to be hotd by applicable law, Londer shalf dceount to
Barrawer lor the excess Funds in accordance wih the roguireingnts of applicable Jaw, it the amount of the Funds hald
by Lender at any time is not sufficiant to pay the Escrow items whieri due, Lender may so notify Borrower in writing,

and. in such case Borrower shall pay to Lender the amount necesse: v make up the deficiency. Borrowor shall make Te
up the daliciency In no more than twelve monthly payments, at Lender's sale discretion. A
Upon payment in full of all sums secured by this Security Instrument, Landor shall promptly refund to Borrower any N &Y
Funds held by Lender. If, under paragraph 21, Lendor shall acquire or sell tne Praperty, Lender, prior to the acquisition M
or sale of the Property, shail apply any Funds held by Lender at the time of acqrasiion or sale as a credit agains! 1he Lo
sums secured by this Security Instrument. . o _ 4
3. Application of Payments. Unless applicable law provides otherwise, all paym.enis received by Londer under %

paragraphs t and 2 shall be applied: first, to any prepayment charges due under the Nale; second, to amounts payable
uncler paragraph 2; third, to Interest due; tourth, to principal due; and last, to any late charges ave under the Noto,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fings and impositicrs. 2tributable 1o 1he
Property which may attain priority over this Security Ingtrument, and leasehold payments or grocac rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that mannier, Borrower shall
pay them on lime direclly 1a the person owod payment. Borrower shall promptly furnish to Lender alt nictizes of
amounts to be paid under this paragraph. If Borrowar makes thess payments directly, Borrower shall promptly furnish 1o
Lander racelpts evidencing the paymants, ,

Borrawor shall promptly discharge any lien which has priority over this Security Instrumont unlpss Borrower: (a)
agrees in writing to tha paymen! of the obligation secured by the lien In a manner acceptable to Lendear; (b) contests in
good falth tha lien by, or delends agains! enforcement of the llan in, legal proceedings which in the Lender's opinion
operate to pravent the enfarcement of the lien: or {c) securos frorn tha holder of the lfer an agreement sallslactory o
Lender subordinating the lian to this Security Instrument. If Lender determines that any part of the Proponty is sublect to
a lign which may attain priority over this Security instrument, Lender may giva Borrower a natice idontilying the lien.
Borrowsr shall salisfy tho fien or take ene or more of tho actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keap the Improvements now xisting or hereafter arected an the
Property insured against 10ss by fira, hazards includad within the term “extendad covorage™ and any other hazards,
inclucting floods or fiooding, for which Lender requires Insurance. This Insurance shall be maintained in the amouris ang
tor the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. If Borrower falls to maintain coverage described above.
Lender may, at Lender's option, oblain coverage to protect Lender's rights In the Propeny in accordance with

Paragmph 7.
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. All Insurance policios and ronowals shall bo ecceptable to Lander and shall Include a standard mortgage clause.
Lendler shall hava tha right to hold 1he poflcies and renowals. I Londer roquires, Borrower shall promptly give to Londer
all rocelpts of pald premiums and renowal notices. In the evont o lose, Borrowaer shall give prampt notice 1o tho
insuranca carrler and Londer. Londar may mako proof of loss If not mada promptly by Borrowaer.

Unless Lendor and Borrower othorwise agraa in writing, Insurance proceeds shall bo appliod to rastoration or repalr
of the Property damaged, if the restoration or ropair is aconomically foasibie and Lender's sacurlty is not lossonod. {Ftha
restoratian or repalr is not ecanomically feasible or Lender's security would be lessened, the Insurance proceeds shall
b appliod to the sums sacured by this Sacurlty Ingtrumont, whathar or not then due, with any excass paid 1o Borrower,
It Borrowor abandons tha Proporiy, or dows not anawar within 30 days a notice from Londar that the insuranco carrior
has oflered to settle a claim, then Lendar may collect the ingurance proceeds. Lendor may ugo the procoods to ropair
of restora the Property or 1o pay sums secured by this Securlty [nstrument, whether or not then due. The 30-day period
wiif begin when the nalice is givon. _ |

Unlass Landsr and Borrower otharwise agrae in wriling, any application of procoeds ta princlpal shall not extend or
postpono the due dize of the monthly paymonts reforred to In paragraphs 1 and 2 or change tho amount of the
paymants, # under paragraph 21 the Proparty ts accuirad by Londer, Borrower's right to any insuranca policles and
procoeds rosulting frorm aamage to the Proporty prior fo the acqulsition shall pags to Lendor to tho oxtont of the sums
secured by this Securlly Wiztcumant iImmadtately prior 1o the acquishlon,

6. Occupaney, Preservatior; Mainlenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowor shall oczipy, establish, ant use the Proporty as Borrowor's principal rosidenco within siay dayy
aftor the oxscutlon of this Socurity Ingtument and shail conlinue 10 occupy the Proporty as Borrower's principal
rosidonco for at loast one yoar aftor tho.aes: of occupancy, unlegs Londor atherwiaa agroos in wrllngg, whicly consont
shall not bo unroasonably withheld, or unlogs-axtoniting clroumslancos oxist which are boyond Borrowor's control.
Borrower shall nol destroy, damago or ImpQir tha Proporty, allow the Property Lo doteriorato, or comrail wasta on the
Property. Borrowor shall bu In defaull if any torfamire action or procanding, whether civil or erimingl, 15 hogan that in
Londor's good talth judgmont cauld rosult In otfaiirs of the Property ar othorwise matorially g the lon ceontod by
this Socurlty Instrument or Lander's socurlty Infergst. orrower may curo such o dofault and rolnslate, as provided in
paragraph 18, by causing the action or proceading to'be diermissod with a ruling that, In Landor's good falth
determination, precluctes forfoituro of the Borrower's Intolost i tha Property or othor matodial impairmont of the llon
croated by this Security Instrumont or Lender's securlty Invarssi, Borrower shall also be in default If Borrower, durlng the
toan application procoss, gave malorially falso or inaccurate iiie/mation or statoments o Lonclor {or failod to provido
Lendor with any matorlal Information) In connectlon with tho loar-avidonead by the Note, Including, but not limited to,
raprasentations concerning Borrowor's occuparicy of tho Proparty es 7 nrincipal residenco. If this Security Insirument is
on a leasehold, Borrower shall comply with all the provisions of the leasa, .|t Borrower acquires loe thle 1o the Property,
the leasehald and the feo title shall not merge untess Lender agrees tu the mergor In wriling.

7. Protection of Lender's Righis in the Property. if Borrower fails to parform the covenants and agreemants
contained in this Security Instrument, or thare is a legal proceeding that may sigititizantly alfect Londer's rights in the
Property {such as a proceeding In bankruptey, probale, for condemnation or forfgiturar lo onlarce laws or
regulations), then Lender may do and pay for whalaver is necessary to prolect the varde f the Property and Lendor's
rights in the Property. Lerder's actions may include paying any sums securaed by a Hen waich has priorlty over this
Security Instrument, appearing In court. paying reasonable attormeys’ foes and pitaring G0 the-Property to mako
rapalrs. Although Lender may take action undar this paragraph 7, Lendor does not have to da so

Any amounls disbursed by Lendor undor this paragraph 7 shall becomo addilional cdobt of Barrower socuracl by
this Security Instrument. Unless Borrower and Lender agrae to other terms of payment, those amownts shall boar
Interest fram the date of disbursement at the Note rate and shall be payable, with interesl, upon notice bam Lender to

Borrower raquesting payment.

8, Mortgage Insurance. If Lender rerpiired mortgage insurance as a condition of making the joan secured by thig
Socurity Instrument, Borrowor shall pay the premiums required to malntain the montgage insurance in effect. i, farany
reason, the morlgage insurance coverage raquired by Lender lapses or ceases to ba In effect, Borrewer shall pay the
premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eflect, from an afternate
mortgage insuror approved by Lender. I substantially equivalent mortgage insurance coverage is not availahle,
Borrower shall pay ta Lender each month a sum equal o one-twelith of the yearly mertgage insurance promium baing
paid by Borrower when the insurance coverage lapsod or ceased Lo ba In effect. Lender will accept, use and retain these
payments as z loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it morigage insurance coverags (in the amount and tor the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o
maintain mortgage insurance in effect, or to provide a loss reserve, untli the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lander or applicable faw.

FORM 3014 9/80
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5. inspection. Lander or s agent may mako reasonable onirlas upon and lnsp!igﬁmsNé? the Praporty. Londar shili
giva Barrower notlce at the time of or prior to an Inspection specllying raasonable cause lor the inspoction.

10. Condemnation, Tho procueds of any award or claim for damages, diract or consequant(al, in connaction with
any condemnation or athiar taking ol any part of the Propenty, or for conveyance in lleu of condarmnalion, arg horoby
assigned and shall be paid to Lender. ‘

in tha event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlly
instrument, whather or not then due, with any excess paid to Borrower, in the event of a partial taking of the Proparty in
which the falr market value of the Property immodiately befora the taking Is equal to or greater than the amount of the
sums secired by this Security Instrument tmmedialely before the taking, unless Barrower and Lender otherwise agroe in
writing, the sums socured by this Securlty instrumant shall be reduced by the amount of the procesds mulliplied by the
follawing fraction: (a) the total amount of the sums secured mmadlialely befors the laking, divided by (b} the fair market
value of the Properly immediately before tha taking. Any balance shalt be pald ta Barrower. In Ihe evont of 4 partial
taking of the Property in which the lair market value of the Proparty Immedialely belore the taking is lass than the
amount of the sums secured immediately befors the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable lmw otharwise provides, the proceeds shall be applled to the sums sacured by this Securfty
Instrument whathior oo not the sums are then due.

It tha Proponty iz asandoned by Borrowor, or i, after notice by Landor to Borrower that the condormnor ollers 1o
mako an award ar sotileaclaim for damages, Borrower falis 10 respond to Lendar within 30 days aftor tha dato tho
notice is given, Londor 'a autharizod to collect and apply the proceeds, at s option, eilher to rastoration or repair of tho
Proparty ar to the sums securue by this Sacurlty Instrument, whother or not then due.

Unfess Lender and Botrowe: oherwise agree in wrlling, ary application of proceeds 1o principal shadi not exterid or
postpone the due date of the mendily payments referred 1o I paragraphs 1 and 2 or change the amount of such

Naymoins. o _ _

11. Borrower Not Released; Forbearanza By Lender Not a Walver, Extension of tho lima for paymant or
modification of amartization of tho sums socured by this Sncurlly instrumont grantad by Lender 10 any succossor in
Intares! of Borrower ahall not operate o release tha liability of the orlginal Borrower or Borrowor's stctessors in
interest, Lendar shall not be required to commencs proceedings against any successor In interast or refuso to extond
time for payment or otharwise modily amartization-atina sums secured by this Security nstrument by roason of any
doemand made by the original Borrower or Borrower's suceassors in intarest. Any forbearance by Lender In exercising
any right or remady shall not ba a walver of or preclude thie etercise of any right or ramadly.

12. Successors and Assigns Bound; Joint and Severd) Liabilty; Co-signers. Tho covonanis and agreemenis ol
this Security Instrument shait bind and benefl the successors a/id assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Botrower's covanants and agreemerits sirall be jolnt and several. Any Borrowar who
co-signs this Securlty instrument but doas nat execute the Note: {a; s ca-signing this Security Instrument only 0
mortgage, grant and convey that Borrower's interes! in the Property unar the tarms of this Sacurity Instrument; (b Is
nat personally obligatod 1o pay the sums securad by this Securlty Instrume:t; end (c} agreos that Lender and any cther
Borrowor may agree to extend, modity, forbaar or make any accommedatians vith rogard 1o tho terms ol this Sacurity
tnstrumont or the Note wilthout that Borrowar's consont.

13. Loan Charges. }f thg foan sacured by this Secusty Instrument fs sublect (o 2 law which sots maximum loan
charges, and that law is finally Interpreted so 1hat the inierest or other loan chargas collertad or to bo collecied in
connaction with the loan exceed the permitted limits, then: (a) any such loan charge shat be roduced by the amount
necessary to reduca the charge 16 1he permitted limlt; and {b) any sums aiready collected lrom 3orrowar which
exceeded permitted limits wilt be rafunded 1o Borrawer. Lendar may choose 1o make this rewun =y raducing the
principal owed under the Note or by making & direct payment to Borrowaor, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any natice to Borrowar provided for in this Security Instrument shalt be glven by delivaling it or by
malling it by first class mail uniess applicable law requires use of another mathod. The notice shail ba directet 10 the
Propaerty Adcrass or any other address Borrowar designates by notice to Lender. Any nelice 1o Lendor shall ba given
by first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to haves been given to Borrower or Lender when given

as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shail be goverrted by federal law and the faw of tha
jurisdiction In which the Property is located. Inthe event that any provision or clause of this Sactrlly Instrument or the
Nnte conflicts with applicable law, such canflict shall not affect other provisions of this Securily Instrurment or the Note
which can be given aftect without the confficting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16, Borrower's Copy. Borrawer shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Imterest in Borrawer. 1f ali or any part of the Property or any
interest in it is sold or wransferred (or if a benaficial kntarest in Borrower Is soid or transferred and Borrower Is not &
natural person) without Lendar's prior writen consent, Lendar may, at its optlon, require immediata payment in full of all

sums - - L ‘ _ |
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' - POBLAY?
e . secured by this Securlty instrurnant. Howovar, this option shall nat be oxorcinod by t?f}f]’tf‘ﬁf oxaroiio’is pmﬁﬂ)lwd hy
' federal faw as ot the date of this Socurlly Instrumaont.

if Lendor exerclses this option, Lendar shall give Borrowar natice of acceleration. The notice shall provido 4 pertod
of not fess than 30 days from the dalo the notlce Is delivered or malled within which Borrower must pay all sums socured
by this Sacurlty Instrumant. 1f Barrower fals ta pay these sums prior 10 the expiration of this perlod, Londer may irvoke
any romadlss permittad by this Security instrument without further notice or demand on Borrower.

. ' 18. Borrower's Right to Reinstale. If Borrower meets cartaln conditions, Borrower shatl hava the right to have
-l onforcemant of this Security Instrurnent discantinued at any time prior 1a the earlier of. (a) 5 days (or such other perict
" asapplicable law rmay specily for reingtatement} before sale of the Froperty pursuant 1o any power of sale contalhod in
this Socurlty ihstrumant; or {13} antry of a judgment enforcing this Socurity Instrumant. Thosa conditions are that
Borrowor: (a} pays Lendor all sums which then woultd be dug under this Socurlty Instrument and tha Noete as if no
accaleralion had occurred: (b) cures any dafault of any other covenants or agroaments, (¢} pays all expenses incurrod
In enforcing this Security instrument, inciuding, but not fimited 1o, reasoniblo attorneys' feos; and {t) takos such action
ag Lendnr may reasonably require to assura that the llen of this Securlty Instrumant, Londer’s rights in tho Propaerty and
Eorrowor's obligation 1o pay the sums secured by this Security Instrument shall continua unchanged. Upon
reinstatomont by dorrowar, this Sacurity Instrumant and the obligations socurod hereby shall remain tully effective as il
no accoloration haa accuread. However, this right to roinstato shett not apply In the caso of ascaleration undor

paragraph 17. ‘ .

- 18, Sale of Note; Ciiange of Loan Servicer. The Note or a partlal Intarest In the Nolo (togather with this Securlty
instrument) may be sold Oria b more times without prior notice to Borrowor, A sale may rasul in a change in tho ontity
{known as the "Loan Servicer’; that collects monthly payments due under the Note and this Securlty Instrument. Thera
atso may be one ar more changes of the Loan Servicer unrelated to a sale of the Note. If thera is a ehange of the Loan
Servicer, Borrowar will e givercwiilten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addrass of the now Loan Servicer and tho address 1o which payments should be
made. The natice will also contain any wther inforimation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of N
any Hazardous Substances on or in the Property, Borrower shail ot do, nor altow anyone else to do. anylhing affecting N

i@ Property that is In violation of any Environmenial Law. The praceding Iwo sanlences shall not apply 1o the presence, 62
use, or storage on the Property of smali quantitles o Hazardous Substances that are generally recognized 1o bo B
appropriate 1o normal residential uses and to malnterance-ot the Property. _ G
Borrower shall prompily give Lendor written notice oranvinvestigation, claim, demand, lawsult or other action by ;f: j
any governmental or regutatory agency or private party Invowing the Property and any Hazardous Subsianca or ol .
Environmental Law of which Barrowor has actugl knowlndge. HH8amowor tearns, or is notified by any governmental or -

regulalory authority, thai any removal or oiher remadiation of anywiezardous Substancs affacting the Property is
necassary, Borrower shal promptly take all necessary remedial acticisin accordance with Enviranmental Law.

As usad In this paragraph 20, "Hazardous Substances” are those substaieas defined as toxic or hazardous
substances by Environmental Law and the following substarices: gasoline, kerasene, other flammable or toxic
petroleum products, toxic pesticides and harbicidos, volatile solvents, matoriais contalning astostos or lormaldehyide,
and radloactive materials. As used in Ihis paragraph 20, “Environmental Law" meanstederal laws and faws of tho
jurlsdiction where the roperty Is focated that relate to heaith, safety or environmanta:preiection.

NON-UNIFORM COVENANTS. Borrowar and Lender fusther covenant and agree as 1nilows.

21. Acceleration: Remedies. Lender shell give notice to Borrower prior {0 acceleration ‘ollowing Borrower's
breach af any covenant or agreement in this Security Instrumant {(but not prior to accelerzdun under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: () the default; (1) ths rction required to
cure the default; (c) & date, not less than 30 days from the date the notice Is given to Borrower, by which the
defauit must be cured; and (d) that faiture to cure the default on or betore the date specitied in the rotice may :
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and -
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the -
right to assert in the foreclosure proceeding the non-existence of a default or any other delense of Barrower to
acceleration and foreciosure. If the default s not cured on or before the date specifled in the notice, Lender at its
opiion may require immediate payment in full of ali sums secured by this Security Instrument without further
deriand and may foreclose this Security Insirument by judicial proceeding. Lender shall be entitled to collect afl
pxpenses incurred in pursuing the remedles provided In this paragraph 21, including, but not fimited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall rofaasa this Security
instrument without charge to Borrower, Borrower shall pay any recordation costs.

";'5 23, Walver of Homestead. Borrower waivas all right of homestaad exemption in the Propirty.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC LINIFORM INSTFIUMENT _ FORM 3014 9/90
ISC/CMDTIL//G491/2014(9-90)-L. PAGE S OF &




UNOFFICIAL COPY




UNOFFICIAL COPY

LOANNO, 706611004

24, Riders to this Sncurity [nstrument. If onn ar mom rldura aro axacuted by Barrowar and racordad togethor
with this Socurity Inatramant, the covanants and agroaments of orch such rider shall bo incorparatod nlo and shal)
snond nod supplomaont tho covenants and agroomonts of thls Securlty Instrumont ag If the rk{nr{ti) wore i puel ol this
Socurlty instrumont. [Chock applicable hox{us)}

[ Adjustable Rate Ridoer | iGondominium Rider u;! -4 Famlly Ridor
[ lGraduated Paymont Rider [ IPlanned Unit Development Rkler [. IBlwaiekly Payment Rider
[ IBalloon Rider [ ]Rato tmprovemant Rider "["18acond Homao Ridar

[ 1Other(s) [spocily)

BY SIGNING BELOW, Borrowor aceopts and agrees 1o tha lorms and covonants contatngd I this Seeurlty
instrumont and In any riclar(s) oxecuted by Borruwor and recordad with It

Given under my hand and official seal, this I < dayof / LeAe: _{(( f ) )

- My Commission expires: Notary Public ﬁ

PPy FOEL S

“OFFI(‘I.'LI;}-},.":]4 t
Kristanal i":"_".“. .‘
Notary P, Bt g, Loos

My Coz spisdios ey 311198

Witnesses:
) o
A S "_,.,,.Z._y s ( J( *J-’/ {Sual)
N 0 [ R Y i ‘ [ l‘lummm
Soclal S curlty Numbar . R LN
- ) 4
Lo 7 }3’{ l/* ﬂ,}Y K e, /"') - (Sani)
MIRTAM R LYES T
Social Sacurny Numbar __5._3..1.:.!Lﬁ?.;.ﬂk.‘.!‘f’,,,-i.
- - (Sonl) . - [Soui)
, oot o . Hurtonn s
Soclal Security Number S Social Security Number
[Space Belov Tins Lino‘ For Acknowiodgmant]
STATE G ILLINOIS, / County ss: o
L/fr AN Ao g e At @ NatarvPublic In and tor sald caunty and state do horobyy contity < |
that # RIYEL and n!:unu REYD S, MUSBALD & WIFL f{‘
e
" parsonally known to me lo be the same peraon(s} whose nama(s) supscribed to the foregelng instrument, appeared 1‘-:
befcre me this day in person, and acknowledged that they .. “sighed.and delivered the said Instrumant as G
thesr  [reeand voluntary act, for the uses and purposesthereln et forth. %
s

This Instrument was prepared by:

PR TR LRI

ILUINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT | FORM 3014 9/90
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1-4 FAMILY RIDER

Asalgnmant of Rents

THIS 1-4 FAMILY RIDER is made this  15Lh  dayof June, 1995 and Is
incorporatad Into and shall be deemed to amend and supplement the Morgage, Deed of Trus! or Security
Dead (the "Security Instrument} of the same date givan by the undersigned (the "Borrower") 1o secure
Borrower's Nototo Standard Federal Bank, A Federal Savings Bank

' . (the "Lendar”)

ol the samo date and covering tho Propurtyldnéérlbud in the Socurity Instrument and locatod at:

1025 HORTH WOON ST,CHICAGO, Il 60622 B
[Property Address)

1-4 FAMIEY. COVENANTS. I addition to tho covenants and agreemonts made In the Security
Instrument, Borruwar and Lender furthor covenant and agrue as follows:

A. ADDITIONAL PHACPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addhion to tho
Property described tn the'Gecurlty Instrument, the following llems are added 1o the Property dascription, and
shall also constitute the Propanty covered by the Security [nstrument: building materials, appliances and
goods of gvary nature whatsoever now ar hersafier logated In, on, or used, or intended to he usod in
connaction wiih the Property, Including, but not iimited to, those for the purposas of supplying or disiributing
heating, cooling, electricity, gas, waier, 2! and iight, fire pravention and extinguishing apparatus, socurity
and atcess control apparatus, plumbina.iath tubs, waler heatsrs, watar closets, sinks, ranges, sioves, &«
rofrigarators, dishwashers, disposals, wasners dryers, awnings, storm windows, slorm doors, scroons, N
blinds, shades, curlains and cuntaln rods, attacned mirrors, cabinets, panelling and attached Noor covorings -H
now or hereatter altachad to the Proparty, all of wikci, including roplacoments and additions thoroto, shall T4
bo deemad to be and remaln a parn of tha Proparyy coverad by the Securlty (nstrument. Alf of the foregoing (e
together with the Property described in the Securlty ins!rument {or the leasehold estate if the Securlly )
instrument is on a leasehold) are referrad to In this 1-4 Family Rider and the Securily [nstrument as 1he r
"Property.” o

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Soriower shall not seak, agrea to or make a
change in the use of the Property o its zoning clagsification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulaticis ans requirements of any governmenta

body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas p'erm!tted by federal law, Borrawsr.shall not alfow any llen
Inferior to the Security Instrument to he perlected agalnst the Property withou! Lesder's prior writlen
permisslon,

D. RENT LOSS INSURANCE. Borrower shall malntain insurance ég"alrisl rent 1nss.naddition to the
other hazards for which insurance is requlred by Unlform Covenamnt 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 |s delatd.

F. BORROWER'S OCCUPANGCY. Unlass Lender and Borrowar olharwise agree In writing, the lrst
sentence In Unilarm Covenant 6 concerning Borrowar's occupancy of the Property is deleted. All ramaining
covenanls and agreements set forth in Uniform Covenant 6 shall remaih in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall asslgn to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignmant,
Lender shall have the right to modify, extend or terminate the existing leases and lo executs naw leases, in
Lender's sole discretion. As used In this paragraph G, the word "lease” shall mean “sublease” if the Security

instrument Is on a leasehold.

MULTI‘STATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,; LENDER IN POSSESSION. Borower
absolutely and unconditionally assigns and transfers fo Lender all the rents and revenues (‘Rents”) of the
Proporty, ragardless of ta whom tha Rents of 1he Propeny are payable. Borrower authorizes Lender or
Landar's agonts 10 caltuct tha Rents, and agrees thal each tenant of the Property shail pay the Rents 1o
Londor or Lendar's agonts. Howover, Borrower shall racelve the Romts until (1) Londer has given Bortower
nolice of defauit pursuant to paragraph 21 o the Security instrumert and {if} Lendor has glvon notico to the
tenant({s) that the Rents are to be pald to Lender or Londer's agent. This assignmont of Ronts constiiutes an
absalute assignment and not an assignrment for additional security only.

It Londor gives natice of breach to Borrower: {I} alf Rents recalvod by Borrower shall be Hald by Barrower
us trustootor the banallt of Candar omly, te bo applind o tho sums sacurad by the Security Instrumant: {li}
Londaraval be entiiied 1o collpct and recoive all of the Ronts of tho Proparty; (i) Borrowor agross sl each
lonant of tvs Proporty shall pay all Rents duo and anpaid to Londer or Landor's agonts upon Londer's wiitten
demand 1o thie fanant; (iv) unloss appiicable law providos otherwlse, all Renta colleciad by Londor or
Londor's agents shall be appliod first to the costs of taking control of and managing the Propony amd
colfocting tha Renta, siciuding, but not limited to, attorney’s fous, rocolvor'a loos, promiums on raceivor's
bonds, ropalt and raiiisaance costs, insurance promiums, laxes, agsossmants and othor chargoy on the
Proparty, and then to o sums securad by the Socurly Instrumont; (v) Lendor, Londar's agents or nny
Juell:laty appotited recaivor shall b llable to ascount for anty those Ronta sctually roceivod; and (vi) Londe
shall bo antilled to havo a recelvorappointsd 1o ke potsosslon of and manige the Propony and colioct the
Rents and profits dorved from tie Praparty without any showing as 1o the Inadequacy of 1he Propony ns
security. .

11 the Rents of the Propenty are nist eaifclont to cover the costs of taking control of and managing tho
Praperty and of collocting the Rents anynads oxpunded by Lender for such ptirposes shall bocomo
indehtedness of Borrowor to Lender secteed 2y the Security Instrumont pursuant to Urilform Covenam 7.

Borrower represents and warrants that Bo rower has not executed any prior assigniment of the Rents and (>
has not and will not perform any act that would! prevent Lender from exercising its rights under this N
paragraph. : . L —

Lgnder‘ or Lender's agents or a judiclally appointert tucelver, shall not be required 1o enter upan, lake l“\:
control of or maintain the Property before or after giving nakice of default to Borrower. However, Lender, ar %
Lender's agens or a judicially appointed receiver, may do st &t any time when a default occurs. Any T
appiication of Rents shall not cure or waive any defauit or Invalldale any other right or ramedy of Lender. Q"
This assignment of Rents of tho Proporty shall terminate wher dif the.sums secured by tho Sacurity H

Insteumant are paid in (il

I, CROSS-DEFAULT PHOV!SiON. ‘Borrowor's default or breact) dnvior any nota or agroomeant in
which Lender has an intarast shall be a breach under tho Securlly Ingtrumsntand Lencar may invaka any of
the remedies permitted by the Sceurity Instrumant.

BY SIGNRNG BELOW, Borsower acceplé and agrees to the tarms and provisionscantained in this 1-4

Family Rider. —
Nt -} 4 \3
e |~ . ( —
) gl 7 \z%ﬁfﬂ) o _(Seal
ey

NDEL RE(YES A -Rotrowa?

"/7'7” LA Chn ({fo;‘/é:.;l, (Seal)
MIRIAM REYES o -Borrower

{Sealh
-Borrowar

{Soal

-Barrower

MULTISTATE 1-2 FAMILY RIDER-FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3170 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madethis 15th dayol June, 1845 and is
incorporatad into and shall be deemad to amand and supplement the Mortgage, Doed of Trust or Securlty
Doed {the "Securlty Instrumant'} of the same date given by the undarsigned (the "Borrowor') 1o secure
Barrower's Adjustable Rate Note (the "Note”) to Standard Foderad Bank, A Lederal Sayvings Bank

(the "Lendor") of tha same date and covoring the proporty duscribed In the Securlly fstrument and locatad
at
PO7E NREIH WOOD ST, CHICAGD, [1 K062
. [Proporty Addrags)

THE NOTZ DONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATz CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MU'aT PAY.

ADDITIONAL COVENANTS. Ipadditionto the covenants ard agraemenls made In the Securlty
instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY A VMENT CHANGES ‘
Tho Nate provides for nn Inltlal intorosisataot 7, 50060 %, Tho Note provides [or changes inthe
interost ralo and the monthly payments, as follows:.

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Dntes _
Tho intares! rate | will pay may change onthe flrst oayelJu iy, 10048 . and on that day every
12th month thereafler. Each date on which my Interast rate conid change s called a "Change Data.”

(B} The Index _

Boginning with the first Change Date, my Interest rate whl be basec on an index. Tho “Index” is the
weakly average yleld on United Stales Treasury securitles adjusted \0.a canstant maturity of 1 year, as made
avallable by the Federal Reserva Board. The most recant Index figure ayaiiable as of the date 45 days belore
aach Change Date is called the “Current index." Lo

If the Index is no longer avallable, the Nota Holder will choose a new inds.which is based upan
comparable information. Tha Note Holder wili give mme notice of this choice.

(C) Caleulation of Changes Ce
Before each Change Date, the Note Holder will calculate my new interest rate by adc'ng T hree
parcentaga points { 3. 0000 %) 1o the Currsntincex. The Note
Holder will thon round the result of this additlon 1o the nearest one-eighth of one percentags taint (0.126%)
Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interast 21t Lntil the
next Changa Oate. .

The Note Hoider will then determing the amount of the monthly payment that would be suffictent (o
repay the unpaid principal that f am expacted to owe at the Change Dale in full on the maturity date at my
new Interest rate in substantially equal payments. The result of this calcutation will be the new amount of my
manthly payment.

(D) Limits on Interest Rate Changes _

The interest rate | am required to pay at the lirst Change Date will not ba greaterthan @, 000 %or
lessthan - % . %000 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage paints (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My Interest rate will never be greaterthan 13,5000 %.

MULTISTATE ADJUSTAELE RATE AIDER--ARM 5-2--5Ingle Famlly--FNMA/FHLMG Uniterm Instrument Form 3111 3/B5
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(E) Eﬂacﬂve Date of Changes

My new interest rate will bacoms elfective on each Change Dale. I will pay tha amounl of my now
monthly payment baginning on tha first monthily paymant date alter the Charge Date until tha amount of my
monthly payment changes agaln.

{F) Natice of Changes ..

The Nate Halder will delivar ar mall to mo not!t'ﬂ of uny t.hanges in my Interast rate and the amount of

my monthi y paymaont bolore the offective data of any change. The notlco will include information required by
law to be given me and also the litle and felephone number of a parson wha will answer any quastion | may
have regarding the notice.

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEHEST IN BORROWER
Uriltorm.Zovenant 17 of the Securlly Ingtrument Is amended to read as follows:

Transter of the Property or a Beneficial Interest In Berrower. If all or any pan of tho
Property.ar any interost In i1 is sold or transtarrad {or if a bonoficlal interost n Borrowor s sold or
irahsforrog &no Borrowar is not a natural pperson) without Londoer's prior writton consent, Londar
may, at its opiien, requiro immodlate payment in full of alt sums securod by this Security
ingtrumant. Hoviver. this aption shall not be exorcisod by Londor i axercise I prohititod by
lederal law as of e dato of this Securlty Instrumant. Londer also shall not exorcise s option
if: (a) Borrower causas to be.submitted to Lender Information required by Lander to avaluats tho
intencled ransiarceo as it 7 new loan were heing made ta the fransferce; and (b Landar
mmonnbly detormines that Kenoor's socurily will not bo impalrod by the loan assumption and

that tha risk of ¢ broach of any-cavenant or dgrunmqnl Inthis Socurlty Instrument Is aceeplable
1o Lender.

To the extent permitted by app'iml,ce iaw Landar may charga 2 reasonable fee as a
condition to Lender's conseni to the foan assumption.  Lender may also raguire the transferce
10 stgn an assumplion agroement that is aZceptable to Lender and that obilgales tha transfarae
to keep all the promises and agreements raaze-in the Note and In this Sacurity Instrument.
Borrower will continue 1o be obligated under the'bote and this Security Instrument unless
Lender releases Borrower in writing, .

'f Lender exercises the oplicn to require immaciatu naymant In full, Lender shall give
Borrower notlee of accoleration. The notlca shall provide a period of nat less than 30 days from
the dato tho notice s delivared or malled within which 86rowar must pay all sums socured by
this Security instrument. if Borrower tafls to pay these sums pricr to the explration of this poriod,
Landar may lavake any ramodies pormitted by this Sacurity lnstrument without further notice or
domand on Borrower.

BY SIGNING BELOW, Borrowor accopts and agmos to the terms and c6v endnts containecd in this
Adjustable Rato Ridor.

H(H'. REYLS

™

-Bonower
/Oy IS

MIRIAM REYES 4 “Borrawar

L__/_, ECJ L\_,..‘ : &{,@; e (00

{Soat)
-Bonowor

{Seal
-Barrawer
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CPRINCEIPAL MERIDIAM, IN COOK COUNTY, ILLINOILS.
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CHICAGO TTTLE INSURANCE COMPANY

ORDER NUMBER: 1401 007553881 F1
STREETADDRESS: 1028 N, ¥oDh

COIPY: CHICAGO COUNTY: oY,
COTAX NUMBER: 17-06-416-035- 0000

- LEGAL DESCRIPTION:

LOT 12 IN WEBB'S SUBDIVISION OF LOTS 7 AND 8 IN SUPERIOR COURT COMMISSIONERS
PARTITION QF ELOCK 4 OF COCHRAN AND OTHERS' SUBDIVISION OF THE WEST 1/2 OF THE
SOUTH EAST 1/4-0OF SECTIOMN G, TOWNSHIP 39 NORTH, RANGE L4, EAST OF THE TUIRD

. LEOALL

vSEREZESE
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