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1 in the evant of loss, Borrowor shall give Lender immedlata notico by mail. Lender may make proof of loss i

not made prompily by Borrower. Each Insurance company concerned Is heraby authorized and diraclod to maka

yayment for such loss directly 10 Londer, Inatoad of to Borrowor and 1o Lender {oinlly. All ar any part of tho
nsurance proceocds may be applied by Lender, al lts option, elthor (s) 10 the roduction of the Indobludnoits under
tho Noto and this Socurdty Instrument, first 10 any delinguent amounts applied In the order in Paragraph 3, and
then to prapayment of principal, or (b) to tho rostoration or repalr of tho damaged propesty. Any appiicition of
tho procoeds to the principal shall not extend or postpene th edue date of the monthly paymonts which are
reforrod 10 In Paragraph 2, or change the amount of such peyments, Any excess Insurance proceods ovor an
arnount requlred ta pay all outslanding indobtedness undor the Notn ant! this Security Instrumont shall bo pald to

th entity legally entitlac INAFELO, s e i w e
. Inthe avent ol toreclosure of this Socurity instruman or other transter ol Wio 1o the Proporty that oxtingubshes

the i;ldubmdness. all right, tile and Intorast of Borrowaer [n and to Insurance pelicles n force shalf pags 1o the

urchager, o : :

P 5. Occupardy, Praservation, Maimanance and Protection of the Praperty; Barrower's Loan Application;

Leaseholds. ~ Burrowar shall occupy, establish, and use the Property as Borrowor's principal residenco within

sixty days atter tha execution of this Security Instrumant and shall continue to occupy the Propony ag Borrowor's

princlpal resilence forat least one year after the date of occupancy, untogs the Socretary dotorminas this
roculroment will causs wndua hardship for Borrowor, or tinlpss oxtonuating clreumstancaos oxist which aro boyord

Barrowor's control. Borrower.ahall notify Lendors of any oxtonuating clrcumstances. Borrowor shall not commit

wasto or dostroy, damago ar substantialy ¢hange tho Pm;wny or allow the Property to doeteriorato, roasonihlo

woar and tear excepled. Lendar may Inspact the Property If tho Property Is vacant or abandoned or the loan is In
dalault, Lender may take reasonaiia acton to protect and preserve such vacant or abandonad Property.

Borrower shall also be in dolault & Barrower, dutlng the loan application process, gave malorlally false or

Inaccurate information or slalements to Lurder (ar falled to provide Lender with any matertal information) In

connoction with the loan ovidenced by the Nota, Including, but not limited to, roprosantitions concerning

Borrowar's oceupancy of the Property s @ pinelpal rosldonco. I thin Security Instrumont 18 on a luasohold,

Borrower shall comply with tho provislons of the Toaga, [f Borrowor acqulras fop thlo 1o tho Proparty, th lonsuhold

and feo tile shali not bo murged unless Londer agrass ta the morgor In writihg, . .
" 8. Charges to Borrawar and Protection of Lerzar's Rights In the Properly. ~ Borrower shall pay all
governmental or municipal chargos, fines and imposidons that are not included i Paragraph 2. Borrowoer shall
pay thaso obligations an lime dlrectly 1o the entlty which s owed tho paymont. I fullure 1o pay woutd advorsoly
affoct Londor's Interest In iho Property, upan Lender's roquus: Borrower shall promptty furnish to Lender rocelpls
ovidoncing these paymonts. | i oy s ae anisiae b W e e e ,
If Borrower falls to mako thoso paymants or tha paymonls ‘egqu'red by Paragraph 2, or falls 1o porform any
othor covonants and agroomants contalned I this Socurlty Instrutegin, or there s & legal proteeding thal may
significantly altect Lander's rights In the Property (such as a pracoediny i bankruptcy, for condemnation or to
enforce laws ot regulations), then Lender may do and pay whalever \a.neéessary to protect the value of the
Propenty and Lender's rights in the Property, including payment of takes hazard Insurance anc other ltems
mentioned [n Paragraph 2. .. . o i il ey e e e
Any amounts dfisbursed by Lender under this Paragraph shall beroma an additioial debt of Borrower and be
securect by this Security Instrument. These amounts shall bear iiterest from the dats of dishursement, al the
Nota rate, and ai the option of Lender, shall be immediately due and payable. . ..oa 47 W
. 7. Condemnation. , The proceeds of any award ar clalm for damages, direcl or conceqr.antlal, in connoction
with any condemnation of other taking of any part of the Property, or for conveyance in place Ji-condemnation,
are hereby asslgned and shall be paid to Lender to the extent of the full amount of the indebter!iecs that remalns
unpaid under the Note and this Security Instrument. l.ender shall apply such proceeds to the reduction of the
Indebtedness under the Note and this Securlty Instrumaent, first to any definquent amounts applicd in the order
provided In Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpona the due date of the monthly paymenls, which aro referrad to in Paragraph 3, or
change the amount of such payments. Any excess procends over an amounl required to pay all outstanding
indeblodnass under the Nota and thls Security Instrument shall be paid to the entlly legally entilled thereto.
., B. Fees. Lender may collect fees and charges authorized by tha Secretary. ' -
"8, Grounds for Acceleration of Debt. |
(a) Default. Lender may, except &s limited by regulations lssued by the Secrotary In tha caso of payment
defaults, require immediate payment In full of all sums secured by this Securily Instrumentif: - -
(i) Barrower defauits by faillng to pay In full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, of ..o
(i Borrower defaulis by faiiing, for a period of thity days, to perlorm any other obfigations
containgd in this Security INStAMENt. .. o (i rone atiagh i -
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+ 44 13, Natices. - Any notice to Barrownr pmvldon far In thlg Sacurliy Irmlrumont ghall ho givan hydulivminn H or
by malting It by lirst clags malt unigas apntlmbiw taw raquires uso of another mathod. The notice shall bo dirocted
to the ngorty Addraas or any other addrass Borrowaer dasignates by notlcn 1o Lender. Any notice 1o Lendaes shall
bo given by lirst class mall to tendor's address stated hereln or any address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrument shalt be desmed to have been given to Borrower or
Lander when given as provided In this paragraph. .

-14, Governing Law; Severabllity. . This Socurnylnatrumem ahaﬁ be govarm,d by Fadomi luw and the law of
the jurlsdiction ln which tho Pro arty is focated. In the svent that any provisian or clause of this Securlty
Instriimont or the Note confiicts with applicable law, such conflict shall not affect othor provisions of this Securlty
Instrument or the Nate which can be givan effact without the conllicting provision. To this end the provislans of
this Securlty instrument and the Note are declared to bo severable. . ,

15. Borrowaer'a Copy. Borrower shall be given one conformed copy of this Securlty instrument.

16, Asgignmant of Rents. - Borrower uncondhionally assigns and translers to Lender all the ronts and
revenues of the Freperty. Borrower autharizos Lentdor ar Lengier's agems to colloct the rots and rovenues and
heroby directs earit tanant of the Properly o pay the rentg to Lender or Lender's agents. Mowever, prior o
Landar's notlce 1o Barcowar of Borrower's breach of any covanant or agreoment in the Securlty Instrument,
Borrower shall coflect 2nd raceive all rents and revenues of the Proparty as trustee for the benefit of Londor and
Borrowaer. This asslgnme' w0 rantg constiiutes an abeolite assignment and nol an asqignmem tor additional
sacurlty only. . S O W g BIG) L ET AR RNIEEAT) P BT B B T s il i

It Lancior givos notico ol branch to Borrower: (a) all ronts recelved by Borrower shall he hald by Borrowor oy
trusteo tar benofit of Lendor atily, to ko applied 1o the sums socurod by the Securlty instrumant; () Londer shall
be ontitled Lo collect and racaivo all of tho ronte of the Pmparly and {¢) each tonant of tha Praparty shall pay all
runm due and unpild to Londor or Lander'sngont on Lendar's written demand Lo the tenant.

+ Borrowor hag not exocutod any prior assgnment ol tha renta and has not andd wilk not parforne any act thit
wmsid provont Londor from oxoreiaing itg dgints undor this Paragraph 10.

Londor shall not be rogutrod to ontor upor, ko contral of o malntaln the Prapesty before or aiter giving
notics of hroact to Borrower, Howaver, Lender o 2 diclally appolnted recelver may do so al any time there s o
breach. Any application of ronts shalt nol cura or ‘walveainy default or invalidate any othar right or romody of
Lander. This assignment of rents of the Property shall tarmitate when the dab{ socurad hy the Securlty Imlmrnum

is paid in [ull,
NON-UNIFORM COVENANTS, Borrowor ang Landor [unthevoiren as tollnw‘s

17. Forectusuro Procedure. ! Londor roquires Immediaie pryment In il under Paragraph 8, Lender may
fnvoko the power of sale and any other remedies permitted by apricable law, Lender shalt be entitted to collect
all expensas incurred in pursuing the remedies provided in thie "ardﬂrﬂph 1? Incrudlng, bt not Teoltad 1o,
roasonable attorneys' foes and costs of the titie evidonce. RS

EaTURR ‘--u i

18. Aeleage. Upon paymen of all sums secured by his. Socurhy ﬂ'uumont Landor shail miuaso lms
Sacurity Instrument without charge to Borrower. Borrower shall pay any recordution costs,
sv 19, Walver of Homestead. Borrawer waivaes all rght of homestead exemptica in the Property.
.. Ridars to this Security Instcument, i one or more tiders are exacuted by Borrowor and rocorded togsther
with this Sacurity Instrument, the cavenants of each such rider shall be Incorparated Into and shall amend and
supplemant the covenants and agreements of this Security Instrumont as it the rder(c) were in a part of this
Sacurity Instrument, {Check applicable bux{es}).

DCondominlum Rider [ ]Graduared Paymonl Fl!dor [..,]Growi.‘.; Tawlty Ridor
DPlannéd Unit Davolopmant Riclos [X‘Olimr ARM
1Spacity]

TR S, .
PRI VORI M P e
RIATEN 0 e e

* FHA ILLINOIS MORTGAGE FORM o i i 281
ISC/FMDTIL/ /0681 /(2-91)-L PAGE 5 OF 6 R

''''''

' MFC REV 5/95




'UNOFFICIAL COPY

/G A3H D4 . 9 40 9 39Vd T(16:2)/ 1680/ /MLAWS/DS1 -
18/e ' | WHO2 IDYDLHOW SIONITT YHd
f TT’F :“"‘”" A S — ' _{sseuppy) 3
AT BLVAS Vx ' G108 SIONFTT3A0HD SEANMOT
,.-\,.(,:,3; v J_'“ Fa 008 34INS 133815 lSlF oam
N NOLLYHOJHOQ ONIONNA 1SANTIN_(BWEN)
NP L o I HSIYAA BTN
(\ _ Ag 'ﬁasédeid sewi'luéw'm;su; S[LLL
OIW‘;,FWN

Q M / C\—K / > 'sandxa LOSSILWoD A

T / \g / jo Aep &“‘/ SI41 (23S {200 PUE PUBY AL apun UBAD
yiio; o L2y Sa5U nd PuB Sosn aq;\’t 908 ARIUNIOA PUR 834 18y qu & juBwnISul

IS BLj] PRIBABD PUE [eu DS ays/ 1y paBipamouyde pue ‘uosiad ut Ap Si1 6w Ba0jaq paseadde
quBLUNIsUy ﬁu;ob’axo' 4} 0] paguosans {S)sWwey asoum (S )uos;ed BLUBS 8y} ag 0: 8Ly D) UMmOUN Aleuasiad

| HO'BH(:}VS v ‘B3 awsa 0 HIANYXIW e Mwu?
Aqaiay op auazs pue Ajunod picc J05 PUB U 2jjand ABloN B—Q M

. qunod ey Q v’) 'SIONITI 40 2LVIS

1801109
{leag)

1amo.LI0g
{129g)

damoliog
{[23g) ~7

Jamouog e 3 F\J
oy > frf‘iﬂ NELLBHBG WYXy

_'ﬁi[ T“f}-.}" }\ \)f K\

- “-...____,,,——'
' I UM pap,-oseu OUR 1800 AG PAINGaxa (S)18pn AL e UL NUR JUBLLINISY) AJNNDag
511 jo g yBnosyy | safied uj paBRIU0D suNE) 8} 01 seaibe pue 5108208 JaM0N0E MO 138 DININDIS A8

$OSSBUIM

RN HATNY

285560 "ON NYO1 | i




UNOFFICIAL COPY
,?=‘.'.i'.i-.r,fi'jt';".-:f TR PR (%Sdg;j(’qulOANNO 4795582

FHA MULTISTATE ADJUSTABLE RATE RIDER

. THIS ADJUSTABLE FATE RIDER Is made this 15th . . day of June , 1695 and s
lnmrporalnd into and shall ba deerned to arrend end supplnmunr the Morlgage, Doet ol Trust or Socurlty Dued
“Securlty Instrimant”) of the same dato glvon by Iho undnrs:gnﬂd ("Borrowsr") to sucuro Borrower's Noto
"Nota"} to

MIDWEST FUNDING »;OF{POF{ATION AN ILLINOIS CORPOHATION :
{the "Lender”) of the soxw date and covurlng the property described In the Sacurity Ingtrumant and locatod at.

1314 BROADWAY Mz1L1O5E PARK,IL 60180
a (~‘~'l"‘£” - ' Lt
(Propeny Addresaj
THE NOTE CONTAINS PROVISIOMNS LLLOWING FOR CHANGES IN THE INTEHEST RATE AND L

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWEH MUST PAY.

Yo ‘ X 1.::-'-,1-‘. PR L e e ’““H'fu L R K RS TR RPN
i Ii P LTy TR L P AR -‘z;w A _
ADDlTlONAL COVENANTb In addlllon lu the covanu.u “and agroamen%s ‘made in thu Sururity ln:alrumonl
Borrower and Lendler furthor covenant and agroo as follows: .- . e e R
. INTEREST HATEANDMONTHLYPA"MENTCHANGES“; [f ’ S e
) ,'!i R L AR G T SN e T i R
i (M Chango ?Ma_v'.v Ly ke LR 1 cplie AT EARL T SHIL I GRG0 i ’:f‘»'.r.ruéﬂ::: R R N Y TR A

#1404 Tha Inmtorast rate may t,hango on thu flral day of Qotober CG1T 1986 ol dncl mm ddy ot ofch
suc‘caadlng yaar “Change Data" means earh dmo On which the inmma: rate roulr rhnngo :

DU SRS FEITNYY e I R P AR

i

(B)Thg lndgx T .“.;'—. it ml'! i LIRSS ]lml,,,; sl .u,‘_,;.:: RS
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Boglrmlng wlth the first Changu Dalo, the Interest rale will be based on an Index. "lida" moans lho weokly
averdago yield an United States Treasury Securlties adjusted to a constant maturity of one year, ss.anade avallable
by the Faderal Reserve Board. "Current Indox" means the most racont Index figure availabla' 3% days bofora the
Change Date. If tha Index (as defined above) is no longer avallable, Lender will use as a new Index any indaex
prascribed by the Sacretary. As used in this Rider, "Secrelary’ means the Secretary of Housing mcf Urban
Davaiopmant of his or her daalgnee Lender will give Borrower notica of the new Index. ..« "

5 \ RN gli\ INBYARE YT ES M TS TR TS TSP S § I AT

e Calculation of Intereat Rate Changes o . g S i G R

L ST P SN

Before each Change Date, Lender will caiculate a new Inta. est rate by adding a margin of Two and Three /
Quarters percentage points (2.7500 - %) to the curren! Indox and rounding the sum 1o the
nearest ona-elghth of one percentage polnt (0.125%). Sublect to the limits stated m Paragraph {D) of this Rider,
this rounded amount will be the new Intergst rale untll the next Ohange Dﬁta e L

(D) Limits on ImGrest Rate Changes ‘ o i

li" sl J! BRI nlls I8 ;l i i‘i ']., T B I TR L P

I VRN VRN IPT WP RN SRV

Ut Tha Interest rate wifl na\far fncrsase or decredse tyy more than ong percentage point {1.0%) on any single
Change Date. The intarest rate will never be more than fiva percentage points {5.0%) higher or lower than the

lrrma! !ntarenst ra!e ot et < g
Poorboteaedntia ;rnla-"'ﬁ'
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