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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Pauaty, Line  of Credit Mortgage (this "Mortgage") is made
thix  12th day of June -1y Y balween Lhe Mortgagor,
Nancy !\ ("mi hal! )

(hnrein "Borrower"), and the Morlquqvu,lﬂ\u)n1

JNadional Bank e ' —
whose addresg 1s 3959 N, Lincoln Avenue,

s s s

Chicago, U itois_ 60613

“frain Miender T

RgTs?E}fJL%\[/iL:‘E\‘-ﬁ {le_ L\“"\ ) )” _-H.ITN':'S &rpq

WHEREAS, Borrower and Lender have enté:Fd into a Lincoln Mational Bark

Home Equity Line of Credit Agreement and -Disclosure Statement (the
"Agreement") dated, June 12 , 1995 |, pursuant to which Borrower
may from time to time until June 16 » 200% -, borrow from Lender,
sums which shall not in the aggregate  ocutstanding principal balance exceed
5 25,000,06  , the ("Maximum Credit™) plus interest. TInterest on the sums
borrowed pursuant to the Agreement is payable at the rate and.at the times
provided for in the Agreement. All amounts borrowed under cite Agreement
plus interest thereon, unless due earlier under the terms of the Agreement,
must be repaid by June 16, 2002 , which is the last day of
the Draw Period, and which 1s also referred to as the Repayment Period, as

each of those terms is defined in the Agreement (the "Final Payment Date").

TO SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and -
agrecments of “
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Burrower contained herein and in the Agreement, Borrower does heraby
mortgage, grant, warrant, and convey to Lender the frilewing described
property located in the County of Cook. State of [linois

THE BAST L0 2/ PRETE OF LT A AND FHE WSS 16 2/ FENT o 1O 3TN BEOCK L TN TTHR .
SUBPEVESTON OF PR NORTH 10 ACRES OF THE SOUTTE 2% ACRES OF 'THE FAST 4 OF 'THE NORTH WEST %
OF SECTTON 5, TOWNSHIP 40 NORTH, RAMGE 14 BAST OF THE THTRD PRINCIPAL MERIDIAN, TN COOK
COUNTY, LLLINOLS,

Pormanent Tax Number: 14~05-172-040-0000

which has the address of 1318 Hest Glenlake, Chicago, Illinois 60660-2506
’ (the "Property

Address”);

TOGETHER with all the improvements” ncw or hereatter cerected on the
property, and all easements, rights, ‘appurtenances, renls, royalties,
mineral, oil and gas rights and profits, weter, water rights, and water
stock, and all Eixtures now or hereafter atiached to the property, all of
which, including replacements and additions thevetsz, shall be deemed to be
and remain a part of the property covered by this dortgage; and all of the
foregoing, together with said property, ({(or leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized <f vhe real estate
hereby conveyed and has the right to mortgage, grant aud convey the
Property, and that Borrower will warrant and defend generally the title to
the Property against all claims and demands, subject to any aiortgages,
declarations, easements or restrictions listed in a2 schedule of -exceptions

to coverage in any title insurance policy insuring Lender's interest in the
Property.

Borrower and Lender covenant and agree as follows:

36

1. Payment of Principal and Interast. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred.

pursuant to the Agreement, together with any fees and charges as provided
in the Agreement.
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2. Application of Paymants. Unless applicable law provides
otherwise, all payments received by Lender under the Agreement and
patagraph 1 hereof shall be applied by Lender first in payment of any fees
and charges payable pursuant Lo the Agreement, then to any advance made by
Lender pursnant to this Mortgage, Lhen o ointerest, payable pursuant ta the
Agrecment,  and  then to o the prioncipal  amounts  oulsbanding  under the
Agroeement..

3, Charges; Liens. Borrower shall pay or cause to be paid all
Laxes, asseszments and other charges, f{ines and impositions attributable to
the Property which may attain a priority aover this Mortgage, and leasehcld
payments or’ ground rents, 1f any, including all payments due under any
mortyage discloser by the title insurance policy insuring Lender's interest
in the Properly. ~Rorrower shall, upon request of Lender, promptly furnish
to Lender receipbs evidencing such payments, Borrower shall prompltly
discharge any lien woich has priority over this Mortgage, except for the
lien of any mortgage /disclosed by the title insurance policy insuring
Lendior 'y dintorest in tas” Property; provided, that Borrower shall not be
reguired Lo discharge any(sich lien so long as Borrower shall ayres in
writing to the payment of tn2 obligation secured by such lien in o manner
acceptable to Lender, or shall) in good faith contest such lien by, or
defend enforcement of such Llied in, legal proceedings which operate to
prevent the enforcement of the lien of forfeiture of the Property or any
part thereof,

4. Hazard Insurance.  Borrower shall keep the improvements now
pxisting or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended -coverage', and such other
hazards as Lender may require and in such amcunis and for such periods as
Lender may require; provided, that Lender shall 4wl require Lhat the amount
of such coverage exceed that amount of coverage reguired to pay the sums
secured by this Mortgage and any other mortgage on tre Property.

The 1insurance . carrier providihg the insﬁfénce shall be chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld.

All premiums on insurance pelicies shall be paid in a timely manner.

ALl insurance policies and renewals therecf shall be in form acceptezble to

Lender and shall include a standard mortgage clause in faver of and in form
acceptable to Lender. Upon request of Lender, Berrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proef of loss if not made promptly by
BOrrower.

Unless Lender and Borrower otherwise agree 1n writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided  such restoration or repalr is economically feasible and the

1
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security of this Mortgage is not thereby impaired. If such restoration or
repair is not economically feasible or if the security of thisz Mortgage
would be impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. If
the Property is abandoned by Borrower, or if Borrower fails to respond to

Lender wilhin 30 days from the date notice is mailled by lLender to Borrower
thal the insurance carrier olfers to settle a ¢laim for insurance benefits,
Lendor  ia o authorized Lo collect and apply  the lnsurance proceeds  al
Lender's ootlon olther to restoration or repair of the Property or to the

sums securoea by this Mortgago.

Unless lender and Borrower otherwise agree in writing, any such
application of Oroceeds to principal shall not extend or poestpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and ‘interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage toc the Property
prior to the sale or acquisition shall pass to Lender to the oxtent of the
sums secured by this Mbrtgage lmmediately prior to such sale or
acquisgition, o

5. Preservation and Maintenance of Property; Leaseholds;
Condominiuma; Planned Unit Develcpments. Borrower shall keep the Property
in good repair and shall not comait waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leasehold./ JIf this Mortgage i1s on a unit in
a condominium or a planned unit developmenc, Borrower shall perform all of
Borrower's obligations under the declaralion—or covenants creating or
governing the condominium or planned unit cevelopment, the by-laws and
regulations of the condominium or planned unit devélopment, and constituent
documents. If a condominium or planned unit development rider is executed
by Borrower and recorded tcgether with this Mortgege. the covenants and
agreements of such rider shall be incorporated into'land shall amend and
supplement the covenants and agreements of this Mortgage 3s 1if the rider
were a part hereof.

6. Protection of Lender's Security. 1f Borrower faileto perform
the covenants and agreements contained in this Mortgage, or il any action
or proceeding is commenced which materially affects Lender’'s interest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as 1s necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant tc this paragraph 6, with
interest thercon, shall become additional indebtedness of Borrower secured
1
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by this Mortagarge, tnleass Horrower and Lendor agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrowoer
requesting  payment  thereof, and shall bear interest from the date of
disbursement at the rate payable from time to time on outstanding principal
under the Agreement,  Nothing contained in this paragraph 6§ shall require
Loncos to fncur any espense or take any action hereunder,

7. Inspaction, Lender may make or cause to be made reasonable
vl ies upone and tospretions of the Froperly, provided that Lender shall
give Borrowss notice prior too oany such inopection cspocifying reasonablo

cause thoevelor related to Lender's interesh in the Propoerty.

8, Condennation. The proceeds of any award or claim for damages,
direct  or consecuantial, in connection with any condemnation or cother
taking of the Propechty, or part thereof, or for conveyance in lleu of
condemnation, are hefeby assigned and shall be paid to Lender, In the
event of a total or partial! taking of the Property, the proceeds shall be
applivd to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower.

1f the Property 1is abanconed by Borrower, or if, after notice by
Lender to BRorrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails to raspond to Lender within 30 days after
the date such notice is mailed, Lender, is authorized to collech and apply
the proceeds, at Lender's option, eilier to restoration or repair of the
Froperty or to the sums secured by this Murtoage.

Unless Lender and Borrower otherwise agree. in writing, any such
application of proceeds to principal shall no' extend or postpone the due
date of any payment due under the Agreement or<znange the amount of such
payuent,

9. Borrower Not Released. Extension of the ‘lime for payment or
modification of any other terms of the Agreement or this Mortgage granted
by Lender to any successor in interest of Borrower shall. noht operate to
release, in any manner, the liability of the originalBorrower and
Borrower's successors in interest. Lender shall not be-zequired to
commence proceedings against such successor or refuse to extend time for
paynent or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
Lhe exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness
sevtted by this Mortaage,

h
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11. Remediea Cumulative. All remedies provided i this Mortogage are
distinct and cumulative Lo any other right or remedy under Chis Mortgage or
altorded by law or equity, and may be exerciscd concurrently, independoenily
or successively.

12. Successors and Assigns Bound; Joint and Several Liability;
Captions. The covenants and agreements lherein contained shall bind, and
the rights” bereunder shall inure to the respective successors and assigns
of Lender and Rorrower, subject Lo the provisions of paragraph 1o hereof,
All covenants -and agreements of Borruwer shail be joint and soeveral, The
captions and “hweadings of Lthe  paragraphs of  this Morlgage  are for
convenience only “aAnd are not to be used Lo interpret or define the
nrovisions hereof.

13. Notice. Except’ for any notice required under applicable law to
be given in another manner,  {¢) any notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail, addressed
tc Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certificd, mail, return receipt requested to
Lender's address  stated herein or . tn. such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemed tos have been glven Lo Borrower or
Lender when given in the manner designated kerein.

14. Govarning law; Severability. .This Morigage shall be governed by
the laws of the jurisdiction in which the Prupeorbty ls located, In the
svent that any provision or clause of Lhis Moilhgage or the Agreement
conflicts with applicable  law, such. conflict  shall not effect other
provisions of this Mortgage or the Agreement which Tan be given effect
without the conflicting provision, and to this end the provisions of this
Mortgage and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a confocmed copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any parj,
of the Property or an interest therein is sold, iransferred or conveyed by~
Borrower without Lender's prior written consent, excluding (a) the credtiona
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of
a purchase money security interest for household appliances or (c) &
transfer by devise, descent or by operation of law upon the death of au:
joint tenant. =
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17, Ravolving Credit Loan, This Mortgage s given o secure a
revolving crediltt loan, ancd shall secure not only  presently  existing
indobtorness under the Agreement Lot algo fubure advances,  whether  soen
advances are obligatory or te be made at the option of the Lender, wr
othorwine, ac ave macde within seven (7)) years from the date hereof, to the
game extent as o if o such tubture  advances were made on the date ol the
oxectttion of this Mortgage, although there may be no advance made at the
Lime ol execul ton of  thia Mortogage  and  atthough  there may be no
indenl ednessasecured hereby outstanding at Che Lime any advance i wade,
Thee lien of “this Mortgage shall be valid as te all indebtedness secured
hereby, incltding Cuture advances, f{rom the Lime of its.filing tor record
in rthe recorder s or registrar's office of the county in which the
Property is locatéth, The Lotal amount of indebledness secured hereby may
increase or decrease from time to time, but the tetal unpaid balance of
indebtadness secured /méreby (including disbursements which the Lender may
make under this Mortgage, ) the Agreement, or any other document with respect
thereto) at any one time gutstanding shall not exceed one hundred fifty per
cent of the Maximum Credit, plus interest thereon and any disbursements
made For payment of taxes, special assessments or insurance on the property
and interest on such disbursemeiits-(all such indebtedness being hereinafter
referred to as the "maximum amouct secured hereby"). . This Mertgage shall
bn valid and have priority over &ll) subsequent llens and encumbrances,
including statutory liens, excepting-solely taxes and assessments levied on
the Property, to the extent of the maximum amount secured hereby.

18. Acceleration; Remedies. If Borrower engages in fraud or material
misrepresentation in connection with this—-Mortgage or the Agreement, if
Borrower fails to meet the repayment terme of this Mortgage or the
Agreement, if Borrower does not pay when due “aay  sums secured Dby this
Mortgage, if Borrower defaults under or fails to comply with, any term or
condition of the Agreement, if Berreower falls to comply with any term cr
condition of any other mortgage on the Property or ifiRorrower's action or
inaction adversely affects the Property, or Lender's rights in the
Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage tc be immediately due and payable without <octher demand,
and/or may terminate the availability of loans under the Agreemcnt and may
foreclose this Mortgage by judicial proceeding. Lender shall be-entitle to
collect in such proceeding all expenses of foreclosure, including, but nct
limited to reascnable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19. Assignment of Rents; Appointment of Receiver; Lender inl
Possession. As additional security hereunder, Borrower hereby assigns to7s
Lender the rents of the Property, provided that Borrower shall, prior tow.
acceleration under paragraph 18 herecf or abandonment of the Property, have"

-4

the right to collect and retain such rents as they become due and payable. ¢
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Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and abt any time prior Lo the expiration of any perlod of
rodoapt ton ol lowing  judicial  sale,  Lender, in person, by agent or by
jdicialiy  appofnted receiver, shall he entitled to enber  upon,  bake
poisteision b and manage the Proporty and to collect Lhe rents of o the
Froperty tncludboeg Phose poast dines AL rendy collectod by Lender or the
recefver sl b apolied Phret o povyient of Ll contn of  manbagomenl. of
theo Property aned collectlon ol rents,  nelwding,  hut pobt Himllted Lo
receiveor's feow, premiums on recelver's bonds and reasonable atbtorioeys!
foes, and then to the sums secured by this Mortgage. Lender and the
receiver shall be liable tc account only for those rents actually received.

20. Releass, Upon payment of all sums secured by this Mortgage and
termination of “ whwe Agreement Lender shall release this Mortgage without
charge to Borrower.  Hortgagor shall pay all costs of reccrdation, if any.

21, Waiver of Howestead. -Borrower hereby waives all right of
homestaad nxemplion in thas Property.

27, Compliance with thw illinois Mortgage Foreclosure Law,

(&) [n the event Uhal any proviglon in thils Mortgage shall be
inconsistent with any provisions/ui the lllinols Mortgage Forwclosure Ach
(the "Act"), the Act shall take precedence over the provigsions of this
Mortgage, but shall. not invalidate .er render unenforceable any other
provigion of this Mortgage that can be¢ construed in a manner consistent
with the Act.

{by If any provision ¢f this Mortgaje 'shall grant to Lender any
rights or remedies upen default of Borrower whichi are more limited than the
rights that would otherwise be vested in Lender cunder the Act 1n the
absence of saild provision, Lender shall be vested with rights granted in
the Act to the full extent pprmltted by law.

{c) W1thout llmltlng the generality of the foregoing, all
expenses incurred by lender to the extent reimbursable undel  Sections 15-
1510 and 15-1512 of the Act, whether incurred before or after anv decree or
judgement of foreclosure, shall be added to the indebtedness hereby secured
or by the judgement of foreclosure.

IN WITNESS WHEREOF, Borrower has executed this Mortgage, .
o i L_'"
Mawany 0 (aomedla 43 S
Nancy A. Chandall Borrower =
v
Borraower
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STATE CF 11linols )
counry oF SOk -

1, the undersigned, a Notary public in and for Sdld county and qtdtt, do
hereby certify that _ Nancy A. Crandall

S personally known to me to be the same person (8] whosc  name (s)
I subscrlbed to the foregoing  Instrument appeared before me Lhis
day In per o and acknowledged that  whe o signed and deliverad the sald
ingtrument as her free and voluntary act, for the udges and purposcs
therein set toltil. GIVEN under my hand and notarial seal, this _12th _ day
of Juie ’ 19

o ———

/—) . ” ‘ - i,} -
g ; z;{fi A g}/’ 4,52 _,Lf_:_‘ . j,/
Notary

Publi
Cwuv AMLOTLAL L 44 AL SARLALAASAAANY
ORFICIAL SEAL"
1‘“1 AU Y
Frme e -‘|'; s| .'gni‘ iale

My Lo Wbaa g U l"lu.-"

) K
et

T b

My Commission Expires:
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