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MODIFICATION AGREEMENT

THIS — MODIFICATION VERT-01 RECOROING

431.50 |

AGREEMENT dated as of . TE222 TRAN U585 08/30095 12:01:00
June 1, 1995, by and L A3 I MB %-9T 4023233

among LaSalle National COOK COUNTY RECORDER
Trust, N.A,, ag Trustee

under a Trust Agreement

dated Mav 2, 1990, and

knowri as frust No. 115283

("Prugt") , Nicholas Cuda,

James T, Bitdoez and Avthony Cuda ("Beneficiaries"), Nicholan Cuda,
James ', Bielarzrand Anthony Cuda ("Individual Guarantors"), and
LaSalle Northwest National Bank, a Nabional Banking Agsociation,
{("Bank") .

WITNESSETH

WHEREAS, the parties indicated below heretofore entered intc
the following documents (collectively the "Documenta"):

A. Promissofy Note from the Trust to Ban? in the amount of
5678,000 dated as of May 16,/1990;  JOa2yng.

Mortgage dated May 16, 1990 from Bolrowers to the Bank in
the principal amount of $678,000 ("Mortgage") recorded in
the Office of the Recorder of Deeas of Cook County,
Illinois, on May 25, 1990, as Documenc No, 90246782,

Permanent Index Numbers: 14-32-314-033, 14-32-315-019
and 14-32-315-020.

premises located at 1400 W. North Avenue, Clicago,
Illinois 60522 ("Premises").

Guaranty dated as of May 16, 1990 from the Beneficiaries

and Individual Guarantors to the Bank;

Assignment of Rents and Leases dated as of May 16, 123G,
recorded in the Office of the Recorder of Deeds cof Cook
County, Illinois, on May 25, 19%0, as Document No.

90246783,
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£. Agsignment of Beneficlal Interest for Collateral Security
dated as of May 16, 1990 from the Beneficiaries to Bank;

I Environmental Indemnity Agreement dated as of May 16,
1990 Crom the Beneficlaries and the Individual Guarantors
to the Bank; and

0, et toer ol Divect ton dated e o May 16, 1990 [rom the
Boeneficiarics to Bank,

WHERLAS, the Documents encumber the real estate described in
gxhibit "A®*, ~attached hereto, and the personal property located
thereon; and

WHEREAS, the/parties desive to make certain modifications and
amendment s Lo the Dowmueents, as more fully provided for herein;

NOW, THEREFORE, in. vonsideration of the Premises and the
mutual covenants and agresevents contalned herein, and other good
and valuable consideration, ¥45e receipt and sufficiency of which
are hereby acknowledged, the paytuss hercby agree au tollows:

1. Recitals Part of Agreemeni. . The foregoing recitals are

hereby inceorporated inte and made a pait of this Agreement.

2. Modifications. The documents are ! hereby modified and
amended as follows:

{a) The Final Payment Date is extendéd o September 1,
1995;

{(b) From June 2, 1995 through the Final Payment Date, as
amended, the Interest Rate shall be nine percent (9% .

3. Attachment to Note. The Bank shall, and prior to any

transfer by it of the Note, attach a copy of this Agreement Lo the
original Note and place an endorsement on the Note making reference
to the fact that such attachment has been made.

4. Documents to Remain in Effect.  The Documents shall
remain in full force and effect as originally executed and

delivered by the parties, except as expressly modified and amended

herein.
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b, vunfirwmation of obligationg.  The fruot, Beneticiarion,

el tndividual Guarantors heveby cond fvm and reatfiom all ol thein
obliqgations wirder Uhe Document o, o modi b ead aned amenderd B,

b, Relepences. AL retferences in the Documentys Lo any one
o more of the Documents, or vo the "Lean Documents®, shall be
decmed to refer to such Document, Documents or Loan Documentsg, as
the case way be, as modified and amended by this Agreement.

7. A GQertifications,. Rapre allons ‘ jes.  In order
to induce the Bank to enter into this Agreement, the Trust hereby
certifies and represents, and the Beneficiary and the Individual
Guarantors decaby certify, represent and warranties contained in
the Documents and.in all cortificates heretofore delivered to the
Bank are true amicorrect ag oof the date heveob, and all oneh
coertifications, reprogentations and warrantles are hercby remade
and made to speak as of the date of this Agreement.

8. Bntire Agreemen’ This Agreement sets forth all of the
covenants, provisions, agreements, conditions and understandings of
the parties relating to the subicet matter of this Agreement, and
there are 10 covenants, promises, agreements, conditions or
understandings, either oral or writisn, between them other than as
are herein set forth.

9. Successors. This'Agreement shall ~inure to the benefit of
and shall be binding upon the parties -and their respective
successors, assigns and legal representativecs.

10. Severability. In the event any prcvision of this
Agreement shall be held invalid or unenforceable by any court of
competent jurisdiction, such holding shall not invalidate or render
unenforceable any other provision hereof.

11. pamepdments. Changes and Modifications. This Agreement

may be amended, changed, modified, altered or terminated only by a
written ingtrument executed by all of the parties hereto.

12. Construction.

{a) The words "hereof", "herein", "hereunder" and other
words of a similar import refer to this Agreement as a whole
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aid not Lo the fmdivichind Sections in which uuwh.lvrmh SENE
teetond,

(b) References to Sections and other subdivisions of
thia Agrecment. ave ta the degignated  Sections and  other
subdivigions of Lhig Agrecwent as originally executed.

(¢} the beadings of thig Agreement arve for convenience
only and shall not define or limit the provigions hereot,

(dl} Where Uthe context o vrvequires, words used 1in
gingular shall include the plural and vice versa, and words of
one gender shall include all other genders,

13. Exegulbion of Counternarts. This Agreement may be
gimultaneously execated in several counterparts, each of which
shall be an original and all of which shall constitute but one and
the same instrument.

14, Governing -Law. TWis Agreement is prepared and entered
into with the intention that tne.law of the State of Illinois shall
govern its construction and enforcement.

16. Execution by Trust. It 7 %8 expressly understood and
agreed by and between the parties hereto, anything herein cto the
contrary notwithstanding, that each and all of tne representations,
covenants, undertakings and agreements hereip/made on the part of
the Trust, while in form purperting to be Che representations,
covenants, undertakings and agreements of . -the Trust are
navertheless each and every one of them, made and, lntended not as
persconal representations, covenants, undertakings and agpeements Dy
LaSalle National Trust, N.A. in its own right, but guleiy in the
exercise of the powers conferred upon it as such Trustee; /and that
no perscnatl liability or personal responsibility 1s assumediby or
shall at any time be asserted or enforceable against LaSalle
National Trust, N.A. on account of this Agreement or cn account of
any representation, covenant, undertaking or agreement in this
instrument contained, either expressed or implied, all such
personal liability, if any, being expressly waived and released.

~
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IN WITNESS WHEREOF, LaSalle National Trust, N.A, not.
parsonally, but as Trustee aforesaid, has caused Lhese pre spntﬁ Lo
be wigued by one ol ita Vien Preoidents,  ar Anpiatant Viee
Pregsidents, and ito corporate scal to be horeanto af Lixed and
attested by Ly Assiotant Secretavy, the day and year Civot above

writton,

Lol b Matdoral Tvanr, MNOALD e
peraoaal by, It Truntee unden
Trust Dated May 2, 1990 and known i
Trust No, 11h283
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Asgistant Tecretary
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Nichelas Cuda

’vvducfif;?

James T, B¢PLrL34/
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Anthony
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SUATE OF TLLINOIS
COUNTY OF C 0 € K

Dy SATHLLEN L B, N(.Jl.nll‘/ Putalie in and for nald

Conaty, DO HERESE RV HAT hutmmay ol gt Vien

eon
L

resident ol Lasalie Nalional fraat, NOAL, and S L
Ainlant Secretary of dabd Company, who

e et s
e prernciad By known oo o fee Phe game peason (o) whegse pnane (1)
ate aubaaribed to the foreqgoing tnotrment as guch Viee Proaident
and Agsslgcant Secretary, respoectively, appeared before me this day
in person,.gnd acknowledged that they signed and delivered the said
instrunent” as<their own free and voluntary act and as the free and
voluntary act ©&r<said Company, as Trustee as aforesaid, for the
uses and purposes therein set forth; and as custodian of Cthe
corporate seal of gaid Company, did affix the corporate seal of
sald Company to said instrument as his own free and voluntary act
and as the free and veluntary act of gaid Company ag Trustee as
aforesaid, [or the uses and-purposes therein set forth,.
| TN
Given under my hand and sealithis et day of June, 1995,

2 —:’f ‘4(1’&" V“”C{ \JM’
VJEA'? Public

PR

My Commission Expires: /-2 7\

PV PRI % P s e

YOEFICIAL SkALY
Instrument prepared by: Katibérn k. Bye
Notary Public, Stdte of Mhneis
Edwin Josephson, Esq. M Commmsssin s tha. 23, 15
Chuhak & Tecson, PB.C.
225 West Washington Street
Suite 1300
Chicago, Illinois 60606

(312} 368-4666 or (212) 444-93C0
and all reccrded documents mailed to:

LaSalle Northwest National Bank
Attn: Ms. Lesley Wazelle

4747 West Irving Park Road
Chicago, Illinois 60641
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EXHIBIT "A"

LEGAL DESCRIPTICN OF THE PREMISES

Lol W6 Ly 4%, bt 1) inclasive, o Lot or Block 1 dn Chicago
Digtiliery Cowmpany's Subdivision of Block 19 in Shelflield's
Addition to Chicago in Sccotions 31 and 32, Townghip 40 North, Range
14, Bast of the Third Principal Meridian, in Cogk County, lllinois.

Said premisea more commonly known as; 1400 W. North Avenue,
Chicago, Tllincis 60622,

P.I.N.: 14-32-3144533, 14-32-315-019 and 14-32-315-020,
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