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MORTGAGE

Loan Numnbxer: G156780-00

THIS MORTGAGE ("Securiy Illﬁll’ll.llll,'lil"J”'l.'i y,lv‘cl'l‘ on June B, 1995 . The mertgagor is
desn el Resl, o werriod waanandd XGRS el Real, a marvicd man

A7 /T{Nicolas
Thin Seeurity fnstensient is given lo Coptertane Yortgage Conpany

whaose address b One Joefferaon Sopare, Pl akax 10013 , Walerbury, CFO672L-0017 ("lendes”)

'llnunwr-: owes Lender the principal sum of lsownl y C‘thl thougand four hundred and N3/100ths _
Doltars (U508 78,400.00 Thie detn iy evidenced by Borsoser's aote daled the same date

as this Security Instrument € Note™), which provides for nmmhly pavirents, with the full debs, it now paid eartier, due and piyable

i Jnly 1L, 202% . “This Security Instrument secures tossader: (a) the repaynent of the debt evidence Dy the
Note, with interest, and all tum.w.ih extensions and modifications of e Mot (by the payment of all other sums, with interest,
rvanced under paragraph 7 1o proteet the seeurity of this Seeunity Insteument; sad (e} te perfurmance of Borrower's coveninls
and agreements under this Sceurity nstrument and the Note, For this purpose, Sorrewer does hereby morguage, gt and copvey
o Lender the (oltowing deseribed propenty located in Cook County, Hlinois:

SEE EXHIBIT ‘A ATTACHED HERETO AND MI\DE AZART HEREDR

’,/

g

v

which has the .ul(lrw()nl 1A90 Jameatown Clrele, Hoffman Estates
[Sareet) ity

: fitinois “x}ﬁ 60195 ["!’mpcrly Addu,-s Ik

(2t e} f,'ﬂ /
Ll t L. . o [ .

CPOGETHER  WITH alf the hnprovements now vi hereafler crected on the praperty, and ald casements, appirleninees,
and fixtures now or hereafter a part of the property, AN replacements and additions shall also e covered by this Security
instrament,  All of the lorepoing is referred win this Securdly Instrument as the "Property.”

RORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right to grani
and convey the Property and that the Property is unencumbered, except for encutbrances of record. Borrower warrants and will

~defend generally the title to the Property against all claims and dempnds, subject 1o sny encumbrances ol record.
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THIS SECURIFY INSTRUMENT combines uniform covenmits for national nse and non-uniforn vavenants with limied
variations by jurisdiction to constitute @ unifornn sceurity instrament covering real property.
UNIPORM COVENANTS, Borrower and Lesder covenant and agree as follows:
I, Payment of Principnl and {nterest; Prepayment and Late Charges, Borrower shall pmmptlv pay when due tie
principal of and interest on the debt evidenced by the Note and any prepayment and lute clitrges due under the Nole.
2. Funds for Tuxes and tsuranee, Subjeet 1o applicable Taw or 10 a wrillen waiver by Lender, Borrower shall pay (o
Lender on the day monthly payment are due under the Note, until the Note is paid in full,wsum ("Fands®or:s (0 yerly tuxes
and assessments which may attain priority over this Seeurity fustinent as o ten on the Property; (b) yearly Jeasehold payments
or ground rents on the Praperty, i any; (¢} yearly bazard or property insuranee premiums; () yearly flood insuranee premiums,
il any; (e) yearly mortgage insurance premiums, il any: and (f) any sums payable by Borrower 1o Lender, inaceorduiee with the
pravisions of paragraph
Lender may, at any tine, collect and hold Funds inan amount nol o exceed the maximum amount & lender for o federally related
maelgige bonn may seguire for Borrower's escrow account under the federal Real fstate: Settlement Procedures Act of 1974 s
amended from time o ime, 12 U8, Section 2601 et seq. ("RESPA"), unless another aw that applies to the Funds sets a lesser
dae, ab any dime, colleet angd bold Funds in an amount not to exceed the lesser amount. Lender mity

it W oso, Lender sy,
extimnte the smount of Faudsdue on the basis of current data ind reasonshle estimates of expenditures of fulure Taerow Tiems

or otherwise in sceordance wiaupplicable law,

‘The Tunds shil be held ocan institution whose deposits are msurul by & federal ageney, instramentality, or entity
Gnchucding Lender, i Lender iy such ancngtitution) or iy Federal Home Lonn Bunk. Lender shall apply the Funds 1o pay the
fscrow ltems, Lewder inay not ehirge aieawer (o folding amd applybag the Pubds, sonudly smalyzing the eserow aceount,

verifyiugthe Bserow lems, untess Lemlespays Borrower interest on the Funds and applicable Taw permits: Lender 1o mike such
it charge, However, Lender may require Borrower to pay a one-titme charge for an independent real estae (ax reporting service
used by Lender in connection with this loan, usmess #poticable law provides otherwise, Unless an agreement is made or applicabhe
faw requires inferest 1o be paid, Lender shall not eequguired o pay Borrower any interest or carnings on the Fands. Borrower
and Lender may agree inowriting, however, than inteegat/shall be paid on the Funds,  Lender shall give @ Horrawer, withow!
charge, an wumal accounting of the Fands, showing ceedits apd_debits 1o the Funds and the purpose Tor which eacl debit 1o the
Funds was made,  The Funds are pledged as additonal seedrity for all sums seeured by this Scewrity histrument,

[ the Funds held by Lender exceed the amounts penmitied s be held by applicable linw, Lender shall account o Borrower
for the exeess Funds in accordance with the requirements of applicable taw. [ (the amount of the Funds held by Lender al any
time 1% not sufficient to pay the Eserow ltems when due, Lender may-so aolify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the mnount necessary to make up the deticiency. Porower shall muke up the deficiency in no more than
twelve monthly paynieats, at Lender's sole discretion, L )

Upon grayment 1 Tudl ol all sums seeured by this Securily instrament. Leader shall promptly refund 1o Borrower any
I, under paragraph 21, Leader shali sequire or sell the Prapaiy, Lender, prioe 1o the acquisiting or sile

Futds lield by Lender,
aeracredit against the sums seeured by

af the Property, shadl apply any Funds held by Lemder at the time ol acquisition ar sl
this Security Instrument, - :

3. Applicationaf l'uymunls. Unless applicable faw provides othierwise, all payments ceccived by Lender under paragriphs
§and 2 shall be applicd: fist, to any prepayment charges due under the Note; second, (o amowis oayabie under pazagraph 2;
third, to interest due; fourth, 1o principab due; and last, to any late charges due under the Note,

d. Clarges; Liens. Borrower shall pay afl taxes, sssesstuents, chiarges, fines and impositions iipbniable 1o the I'mp“rlg
shich nsy attain priority over this Seeurbly Bistrument, and teasehold payments or ground remts, iFany.” Lortower shall pay these
obligitions in the manner provided in paragraph 2, or if not paid i that nxumer, Borrower shall pay thent endime direedy to the
person awed payment.  Barrower shall promply furnish o Lender all notices of amounts 1o be paid under this paragraph. 1
Borrower makes these payments directly, Dorrower shall promptly fumish 1o Lender reeeipts evidencing the payments.

Borrower shall promptly dischirge any lien which has priority over this Security Instrument unfess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lies in a manner aceeptable to Lender; (b contests in good faith the
lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion eperate Lo prevent the

“enforcement of e Den; ur (¢ secures [rom the holder of the lien an agreement satisfactory 1o Lender subordinadting the len 1o
this Seeurity Instrument.  1F Lender determines that any part of the Propenty is subject (o a lien which may attain prionity over
this Security Instrument, Lender may give Borrower o notice identifying the Hen, Borrower shall satisly the lien or take one or
more of the actions set Jorth above within 10 days of the giving of notice.

5. Huzard or Praperty Insurance, Borrower shall keep (he improvements now existing or hereafter erected on the

Property insured aginst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods

ot Oooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the pericds that

99424003
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Lender requires. The insurance carrier providing the nsnrance shal) be chosen by Borrower subject 10 Lender's approval which
shall gt be unrcasonably withhekd, If Borrower Jails 1o wmaintain coverage deseribed above, Lender may, a Lender’s oplion,
obtainn coverage to preteet Lender's rights in the Property in accordince with paragraph 7. :

Al insurance policies and renewals shiall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shul) have the tipht W hold the policies and senewnls. 18 Lewder requires, Barcower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. To the event of loss, rrower shall ghve prompl notice (o the insurinee carrier and
Lender,  Lender may make proof of toss if not made promptly by Borrower, -

- Unless Lender sud Boreawer otherwise sgree in writing, insurinee proceeds shall be applied (o restoration: ar repair of
the Property damaged, i the restoration: or repair is economically feasible and Lender's seeurily s nol [essened. {0 the testoration
ur repir 1s not ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 16 the sums
sceured by this Securily Instrument, whether or nut then due, with aiy excess paid w Borrower. 1§ Borrower abandons the
Property, o does nol answer within 30 days a notice Grom Lender that the insurince carner i offered 1o seile claim, then
Lender may colleet e dnsurance proceeds. Lender may use the proceeds (o repair o restore the Property or 1o pity sunis secured
by lius Seeurity iustecient, whether or not then due. The 30-duy period will hepin when the notice s piven,

Unless Lendeér am! Borrower otherwise agree i writing, any application of proceeds to principal shall nol extend or
postpone the due dute of e manthly payments referred 1o in paragraphs | and 2 or change thie amaunt of the payments. 1)
under paragraph 21 the Propedy)is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to Hie sequisition shiall pass to Lender 1o the extent of the sums secured by this Securily Instrument

immediately prior to the acquisition, o L ‘
_ 6. Occuptaey, Preseceation, Maiatensnee and Proteetion of the Property; Borrower's Lunn Application; Leascholds,
Barrower shall accupy, establish, and use-<vs Property as Borrower's principal residence within sixty days after the exceution of
this Sceurity Instrumcnt and shall continue to Sccupy the Property us Borrower's principal residence for at least one year afier
the date of oceupancy, unless Lender otherwise-agiees in writing, which conset shall not be unreasonably withheld, or unless
- extenualing circumstances existwhich are beyond edrower's camteol. Borrower shall not destroy, dnmage or impair the Propeny,
Callow the Properly 1o deteriorate, or conmit waste wa toe Property.  Burrawer shall be in default if any Torleiure action or
pracecdings, whether ctvilor criminal, is begun that in Lender’s.good faith judgment coukd result in forfeiiure of the Property o
atherwise maerially impair the fien created by this Security Instiument or Lender’s security interest. Borower miy cure auch
a default and reinstate as provided in paragraph TR, by causing the action or proceeding o be distmssed with o ruling that, in
Lender's good faith determination, precludes forfeiture of the Bordwer's iterest i the Property or other malcrial inpitirment
of the Lien created by this Seeurity Instrument or Lender's security intéres: . Borrower shall also be in defalt iF Borrower, during
the toan applicaion process, yave miderially False or inaccurite information/or statements (o Leader ¢or faitad 10 provide Lender
with any wmateriad information) in connection with the loan evidenced by the Neicy including, bt not limited 1o, represcntations
concertting Borrower's occupancy of the Property as o principal residence, 17t Seeurity nstrument s on a leaschold, Borrower
shall comply with all the provisions of the lease. 17 Borrower acquires fee title to the ropecty, the leaschold and the fee nle shall
not merge unless Lender agrees to the meeger in writing, ) . e _
7, Pratection of Lender's Rights (n the Property. If Borrewer fails to perforin the covenants and agreements contained
in this Sucurity Instrument, or there is a legal proceeding thin may significantly affect Lender's rights in the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulalionsy, then Lender may do and
pay for whatever is necessary to protect the value ol the Property and Lender's rights i the Frojedy. Lender's actions iy
include paying any sums sceured by a lien which has priority over this Seeurity Instrument, appeartng anconrt, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Althougl Lender may take action under (his paragraph 7, Lender
taes not have to do so. S :
~Any amounts disbussed by Lender under this paragsaph 7 shall become additional debt of Borrower sceured by this Secur-
ity Inatrueent. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest frem the date
of dishursement at the Note rate el shall be payable, with interest, upon notice from Lender o Borrower requesting payment, '
8, Mortgage Insurance, 1 Lender required mortgage insurance as o condition of making the Jom secured by this
Seeurity Instrument, Borrower shall pay (he premiwms required (o maintzin the montgage insurance in cifect. I, lor any reason,
~the martgage insurance coverage required by Lemder fapses or censes (o be in effect, Borrower shall pay the preminms required
to oblain coverage sultstantially equivalen to the morigage insurance previously in elfect, al i cost substantially cquivalent to the
cost to Borrower of the mongage nsurance previously in effect, from an allernate mongage insurer approved by Lender, I
substantintly equivaleny mortgage insurance coverage is not availuble, Borrower shall pay (o Lender each menilt a sum eqgual 1o
one-twekth af the yearly mortgage insurance presivm being paid by Borrower when the insurance: coverage lipsed oF ceised o
be in effcet, Lender will aceepl, use and retain these payments as a foss reserve in lieu of morigage msurance.  Loss rescrve
payments may no fonger be required, at the option of Lender, if morigage insurance covt-’!'algﬁtdiét(li: wipoynt and for the period
(10
. wJR t

e SIHLC3 10198
\ ) FORN 3014 9190

Il;l.lIN()IS- Siuglu.' Forally « Fasutie Mue/Freddle  Mae Page Yol 6
UNIFORM INSTRUMENT < O ~




UNOFFICIAL COPY




Harrower notice at the time of or prior 1o aninspection specifylng rengonable cause Tor e inspection,
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i Lemder resuires) provided by s insures approved by Lender again becomes available and is obtained. Borrower shudl pay
~the premiums required 10 maintain mortgige insurance in elfeet, or o provide o loss reserve, wntil the requiternent for morgige

suranee ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

Y, Inspecthon, Lender or itsagent may ke reasonsble enteles upen and fnspections of the Praperty, Lender shall give

S, Condemnation. The proceeds of any award or claim Tor damages, direet or consequential, in conection with iy
condemantion or olher taking of any part of the Propedy, or for conveynnee {n Hew ol condemnation, e hetehy assigned and
shull be paid 10 Lender, ‘ : o

I the event of @ total tiking of the Property, the proceeds shall be applicd to the sums seenral by this Seeurity
tstewnient, whether or aot then due, with any excess paid to Borrower, In e event of @ partial taking ol the Praperty in which
e fair market vatue of the Propenty jmmedialely before the aking is cqual {0 or greater than the asount of the sums secured
by this Security instrument immediaiely belore the tking, unless Borrower andd Lender otherwise agree i writing, the sums
seeured by this Secueivy fustranrent shall be sedueed by e amount of the proceeds mubtiplicd by the following Trsction: G the
total ammonnt of the staas secured immedintely before the taking, divided by (b) the (e micket vidue of the Praperty iniedintely
before the tuking.  Ady Salance shali be paid to Borrower, Tu the event of a partial taking of the Property i whicl the tair
markel value of the Propedesimmediately before the taking is less than 1he amount of the sums secured immediaely before the
wking, unless Borrawer anc-siler otherwise agree in wriling or unless applicable law atherwise provides, the proceeds shall be
applied 1o the st seenred Dy Uhis Secwsity instrnmens whether or noe the sums are then due,

Lt the Property is abandonal by Borrower, ar i after notice by Lewder 1o Borrower it the condenmr olfers b make
an award or settle a claim for dages, Borrower fails wo respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply 1he sroceeds, at its option, vither (o restoration or repair of the Property or to the sums
seeured by this Sceurity [nstrument, whedier arsor then due.

Unless Lender and Borrower otherwise daree in writing, any application of proceeds 1o prineipal shall not extend or
postpone the due date of the monthly payments rzicpred 1o in paragraphs 1 and 2 or change the amount of such payments,

Ll Borvower Not Retensedd; Forbeavanee iy Coender Not o Waiver, Extension ol the time Tor paymest or modification
of amortization of the sums secured by this Seeurity [sbment granted by Lender (o any successor in interest of Borrower shill
not operate 1o release the liability of the original Borrower seBorrower's successors i interest. Lender shall ns be required
to commence progeedings against any successor in interest orrefuse o extend time for piymen or otherwise modily imorlizition
ol the sums secured by this Seeurity lnstenment by reason of any dermand made by the origingd Borrower or Borrower's successirs
ininterest, Any forbearance by Lender in exereising any right or rémedy shatl not be a wiiver of or preclude e exercise of any
right or remedy, _ S I ,

12, Successors and Assigns Bound; Joit and Several Linbillicy: Co-signers, The covenants and agreements ol this
Seeurity [ustrument shall bind and benefit the successors and assigns i Lender and Borrower, subject to the provisions !
parngraph 17, Horrower's covenants and agreements shall be joint mul several. Any Borrower wha co-gigns this Sectiity
tnstrument but does not exeente the Nole: ) is co-signing this Sceurity Instraeicsi, only to mortgage, prim and convey thn
Borrower's inferest in the Property under the terms of this Seeurity Instrament; (by-is.dob personally obligated 1o pay the suts
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowei mazy agree (o extend, modify, forbear
or make any accommodations with regard 1o the terms of this Securiy Instrument or the No'g without that Borrower's consent.
_ 13. Losn Charges. [f the loan secured by this Secuvity Instrument is subject to a Jaw whizisels maximum loan charges,
and that Taw is finally inierpreted so than the interest or other loan charges collected or 1o be coltceted in connection widh the loan
exceed the permitted limits, then: Gy any such loan charge shall be reduced by the amount necessary e reduce the charge o
the permitted Jimin; and (b) any sums already collected from Borrower which exceeded permitted “lapds will be refunded 1o
Borrower. Lender maty choose 1o mike this refund by reducing the principal owed under the Note or by imabsug a divect payment
1 Borrower, [ a tefund reduces prineipal, the reduction will be treated as a partial prepayment without any prepayment charge
vader the Now, , : . _

14, Notlees. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by maifing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or awy other address Borrower designates by notice to Lender, Any notice (0 Lender shall be given by first class mail o Lender's
address stied herein o any other addiess Lender designites by notice (o Borrower, - Any notice provided for in this Seeurity
mstrument shatl be deemed o have been given to Borrower o Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or ctause of this Seeurity Instrument or the Note

conflicts with applicable law, suct: conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this chgﬂdlgalﬁﬂgd the Note are declived
to be severable. : Lon

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, 'Fransfer of the Property or o Beneflell nterest fn Bovrower, 1l or iy pan of ie Property or any interest in
b bs sold or transterred tor i a benelieid interest in Borrower s sold or transferred wnd Sorrower is not o naturad peeson) without
Lender's prior writien consent, Lendes way, ot ils option, require immedinte payment i ol of all swms sectved by this Security
Instrament.  However, this opiion shall oot be exercised by Leader i exercise is prohibited by federnl Taw s of the date of this
Seeurity fisstrment

W Lender exercises this option, Lender qh il p,:w. !&mmwu notice of JILLUiL‘erIUI] The notice stalt provide a periwd of
not fess ihan 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sians seeused by this
Seeurity Instrument. 10 Borrower fails to pay these swns prior o the expiration of this period, Lemdes may invoke any remedies
permitied by this Seewrty fnstrament without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 11 Borrower meets cestuin conditions, Borrower wlmJl have the right o lave
enforcemen of this Security Instrument discontinued at any time prior to the carlier ol (1) 5 days (or sueh other peviod as
applicable law may specily for reinstatement) before sate of the Property pursuant 10 any power of sale contined i this Seeurity
Instrment; or (b ears of 1 mdpment enforcing this Security Instrument, Those conditions wre that Horrower: Gy pays Lender
all sums which then wontd be due under (s Seeurity nstnnmeni wd the Note as iF no aceeleration: had ocenrred; () cures any
“defantt of jny other covenants or agreements; (¢) pays ull expenses inenrred i enforcing this Seeority Instroment, weluding, b
net Nanitedd o reasonable wiomeys’ fees; and Gl takes such action as Lewder oy reasonably ceguire 1o assure it the lien ol
ihis Seeonity Tnstewmnent, LendeUs rights in the Property and Borrower's obligation Lo pay the sums seenved by this Security
lnstruent shadl continme unehiaseeds Upon seiistatement by Borrower, Hus Seenrity fhstnmment and the abligitions seciied
fiereby shabl remain fully effective as alao aeeetesition i oeetwsesd, However, Wiis cght to reinstate shall not apply o tie case
ol aceeleration under puagraph 17, . . . ,
190 Sale of Note; Change of Luiservicer, The Note or o girtial interest e thie Note (opether with s Secorily
Lastrumenty auwy be solil one or more times widiow prior rotice 1o Boreower, A sale ioay resalt iea change i the entity (known
s e " Losn Servicer™) that collects monthly payeests due ander the Note and this Security Instrument. There also may be one
or more clisnges of the Loan Seevicer uprelated weseale of the Note, 1 there is a change of the Loan Seevicer, Horiawer will
e given writlen notice ol the change i seewidance. wittoaragruph B above and applicable Taw, The notice wilbsiale the nune
and ndedvexs of the new {oan Servicer dnd the nddress o whichaayments showld be aade. The notice wilh also contain any other
- information required by ppplicable Taw,

35, Huzardous Nubstanees, Borrower \ImH not Cause or v)umn lhc pruwnw sy, dnpm.ll storge, or celease of any
Hazardous Substances on or in the Property. Bosrower shalt non ae; ner allow anyene else (o do, anything affecting the Property
that is in viclaton of any Eavironmental Law. The preceding two sermepces shall not apply to the presence, use, or storage on
the Property ol smal! guantities of Hazardous Substances that are genermly recogniecd o be apprepriate 1o normal residential
uses andl 10 mamenance of the Propenty.

Borrower shall promptly give Lender wmu,u notice ul any mvvslu, uu n, ciiim, dcrn:md. st ar wther action by any
governmental or regulatary agency or privae party invelving the Propenty and sy afecardous Substanee or Environmental Law
of which Borrower hias actual knowledge, I Borrower learns, or is notilied by any gover: ..,v'm.ll or regulitory authority, that any
removal or other remediation of any Tazardous Substance aflecting the Propeety s necsaiiry, Borrower shall prompily take all
netesaary remedial acdons in accordance with Envicommenmiad Law,

C o As used inthis parggeaph 20, "Hazardous Substances™ are titose sui)smnm tlulmul i toxicor lizardous subsianees by
Environmental  Law and the olowing substances:  gasoline, kerosene, other flammable o toxie satrofenm products, 1oxic
pesticides and herbicides, vokatile solvents, materials containing asbestoy or formaldehyde, und radioactive aaterials, As used in
this paragenph 20, “Envirommental Law® meons federal s and taws of the jurisdiction where the Properiyis located that relie
1o health, salely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lcmlcr hu[lu:l covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notlee to Borroswer prive ta aeeeleration following Borrower*shreich of
ity covenant or wgreement in thls Seenvity Instrument (hut not peior te seceleration under Paragraph 17 imless applicalde law
provides otherwise), The notice shult specity: () the default; (by the action requived to cire the defanlt; (e} a dute, ot fess
than 30 duys from the date the nutiee is given to Borrower, by which the defuult mast be cored; und (d) that fuilure to cure the
defuult on or before the date specified in the notlee may result in aceelerntion of the sums seeured by this Security Instrument,
forectosure by judicial proceeding and sale of the Property, The notice shall Curther inform Borrower of the right to relnstate
afier uceelerntion and the vight te assert in the fareclosure proceeding the non-existence of a default or noy other defeuse of
Borrower to aeeeterndion und Toreelosure. W the detaudt is not cared on or belore the date specified in the notive, Lender at
Its optlon may require immediote payment in fall of ult sums secured by this Seearity Instrument withaut further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled (o collect all expenses incoered in
pursulng the cemedies provided in this prragraph 21, including, but not limited to, rensonable nttorney's Fees and costs of title

cs-ldﬂ.\cu. 95 4 2400 ‘3

ILLINQIS- Single Family - Fupnie Muae/Freddle Mae Pige 5 of 6 \ SHLES 1044
UMIFORM AINSTRUMENT ’ } . FORM M4 9499




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan Bubers 6154780-00 Del Real

EXHIBIT "A" 'O THE SECURITY INSTRUMENT - LEGAL DESCRIPTION
UNIT 344 AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS 'PARCEL'):
LOTS 1 TO 5 .BOTH INCLUSIVE, AND 'THAT PART OF QUT LOT 1 LYING WEST AND
NORTH OF THE FOLLOWING DESCRIBED LINE:. BEGINNING AT THE POINT ON THE
NORTH LINE OF SATD OUT LOT 1, WHICH POINT IS 322 IFEET WESTERLY OF THE
NORTH EAST CORNER OF SAID OUT LOT 1, THE SOUTH 0 DEGREES 27 WMINUTES 49
SRCONDS BAST AT RICHT ANGLES 'TO DESCRTBED NORTH LINE OF OUT LOT 1, A
CDISTANCE OF 128 FEET; THENCE SOUTH 89 DEGREES 42 MINUTES 11 SECONDS
WEST AND PARALLEL WITH THE NORTH LINE OF SAID OUT LOT 1, A DISTANCE OF
170,49 FERT - CTHENCE SOUTH 34 DEGREES 42 MINUTES 17 SECONDS WEST, A
DISTANCE QOF . 279.63% FEET, THENCE SOUTH 34 DEGREES 42 MINUTES 17 SECONDL
WE&, A DISEANCE OF 170,40 FRIT TG A POINT ON THE SOUTHWESTEIREY 1IN

o f‘AJJ) GUT LOSS D% ALL TN BARRINGTON SQUARE UNTT 1, RELNG A
SUBDIVISTION GF PAXTH OF  CTHE NORTH BEAST L/4 OF SECTTON 7 AND THE WEST
1./2 OF SECTION B, TOWNSHTP 41 NOR'TH, RANGE 1O EAST OF THE 'THIRD
CPRINCIPAL MERTDIAN, (N GO0OK COUNTY, TLLINOIS WHICH PLAT OF SURVEY 15
ATPACHED AS BEXHIBIT ‘A D0 PHE DECLARATTION OF CONDOMINIUM OWNERSHIED
MADE BY K- BARRINGION HOMES, [NC, A CORPORATION OF TLLTNOTS RECORDEL
IN THE OFPICE OF 'THE RECOROER OF DEEDRS OF COOK COUNTY, TLLINOI }, ON
NOVEMBER 26, 1971 AS DOCUMENT. 217250650, TOGETHER WITH ITS UNDTVIDED
PERCENTAGE INTEREST IN THE ABOZE DESCRIBED PARCEL (EXCEPTING EROM SA0D
PARCEL ALL THE PROPERTY AND SPACY COMPRISING ALL THE UNITS THEREOF AL
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY,
ILLINOIS,

PERMANENT INDEX NUMBER:07-08-102-023-16)0

95424003
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22, Relense, Upon paysent of all sums secured by this Security Instroment, Lemler shall release this Seeurity Tnstroment
without chirge (o Borrower, Bormwer shall pay any recondation: costs. _
23, Wadver of Hlomestend. Boemwer waives all tight of homestend exemption in th Praperty.
24, Rlders 1o this Seenrty Tustrament, [0 one or more riders ave executed by Boreower amd recorded opether switly this
B ~ Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall acend and supplement
= ‘ the covenants and agreements ol this Security Instrument as if the vider(s) were a part of this Security [nstrument. [Cheek
applicuble bex{es)].
[ﬂ Adjustable Rate Rider K Condomininn Rider T 14 Family Rider
[:] Gradwited  Payment Rider D Phined Uit Development Rider [:| Biweekly uyment Rider
(] satfoon Rider (7] Rawe boprovement Rides (3 Second Home Rider
[:_] Ciher(s) Joeity|
- BY SIGNING @BL.OW, Borrower aceepls mid agrees to the (erins wndl coveninls contained i this Sceeusity Instpument
and I any rider(s) execub! by Borrower and recorded with 1t
Witnesses:
L N .
i.ku.ﬁ- 1@.«1 ﬁu\{ - (Seal)
Jegug Del Real Tottoswer
/e AN |
- _ . ATy ,L PACS B TR (Seab)
N}COI(‘]S X_ﬂx_&u&xaﬁ l ‘. HPC” Bt rawer
;o 7/ /"
P / // .
" / w yD /{ Z.Lff(( (Senl)
E “" Anilcot 1)n! Real -
e o Signing F‘)Ie[y to waive hor homestead
rights

, Sty /‘” {
’;ﬁ, E! E#ﬁ.z{-{-“_{:a:f il Lt (Seab)
ok drrl 2 2d Hitrower

J5pace Behww This Line For Ackpowledument] 4R

State of Hlinois, (_/ & (?LJ C(xit:i(f s

o The !'nrugoing instrument was nukm)wlctlgud before me this 97‘“ cluy of fc)\)N U IR
by Jesus Del Real and Nicholas Del Real
Willléss my hand and official senl, A A 'f/4 / /
: Gm\‘\ \ﬂ igdelld A
Notary Public
“OFFICIAL SEAL" aEABANE
Hank Fatoorehchi 45424003
Notary Putlic, State of Minois - '
My Commigsion Expires 2/18/96 :
lLLlNOl!\—- Nng!c Vamily - Funnie Mae/Freddie Mac Pupe 6ol 6 : SHICS 10094 . )

FORM 3014 %90 -
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O BE ATTACHED T THE BRC lhﬂ UY INSTRUMENT :
ADJUSTABLE RATE RIDER Lot tnde

(1 Year Tremnry Iudex-Rate Caps)

O ILGRD DG

THIS ADJUSTABLE. RATE RIDEK bs mode this o oHth -ty of June Aan s
incorpesated into and shal! be deemed o amend and supplement the Morgage, Deed of Trast or Seearity teed (the "Secority
fustruiment ) of the same date given by the umdersighed (e "Borrower®) o secusre he Borrower's Adjustable Rage Nuote (the

CPNow") e Centerbank Mortoage Conpany
(the "Lender”) ol the same date and covering the
Wb

yroperty deseribes iohe Seewrity Instrument wd focated at : .
p . "o

0N
J

1250 Jaweatown (;‘j.r:c':le',A Hof fman E!Btﬂt‘.é.‘&‘, 1L EEANE 60195
[Fropety Address|

Tilk N()ll‘ CONTAINSY ROVISIONS ALL ()WIN(;H)R CHANG I'SIN HH INTEREST RATEANITHE
MONTULY PAYMENT, THICNYEE LIMIES THE AMOUNT THE BORROWER'SINTEREST RATTE CAN
CHANGE AT ANY ONE TINE AND THE MAXIMUM RATETHE BORROWERMUST PAY,

Addltional Covensunds. I addition 10 e povenmis and agreements wade o the Scearity Instamens, Borsower
Lender furiher covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENTEHANGES
The Note provides for an initial interest rate of 8,125 %, "¥he Note provides for chunges in (he interest rate the mouthly
paynents, as follows:

4 INTEREST RATE AND MONTHLY PAYMENTCHANGES

tA) Change Dales

The tnterest rate 1 will piy may ulmnga ot th (ml dny of . Juiy, 1998
menth thereafter.  Each daie on which my injerest rte contd change is calied a "Change Date.”

(M) The Index

Beginmng with the first Change Oate, my micru.t e.m w:!th Imsul un an Index. The "lmlu iyl weekly average yvield
on United States Treasury securities adjusted 10 a constant watucity of Uyear, as made avallable by the Federal Reserve Board,
The most recent fndex figuee avatlable as of the date 45 days before cach Change Date is called the "Current fndex.”

ifihe Index is o fonger available, the Note Yokder will choose a new index whiclt is based tyancompirable informadion.
‘The Note Holder will give me natice of this chioice, '

(C) Caleolation of Changes
Hefore vich Change Date, the Note IluI(ILr wn!l L.liLlllIHL my ncw micrw m!c by adting v and 7506/1000thy

pereentage pomis) (2,750 %) wrihe Current Index. The Note Holder will then round the cesalt of this additian o the nearest
one-eighth of ane prereentape point (0,(28%). Subject to the limils stated in Section (D) below, iy taunded mmanns will he

L and on that day every 1240

my new interest rate unt) the next Change: Dite.
The Note Holder will then deterinine the amsount of the mumhly paytnent thit wonld be sufficien 1o repay 1he unp.mi :

principal that 1wy expecied o owe at the Change Date in Tull on the Malrity Date @ my new interest rate i subsk wtially equal
payments.  The result of this caleatation will be the new amount of my monthly payment.

(D Limits on Interest Rate Changes
The interest rate }aw reguired W pay at the firs) ('hang,s. de will not bu greater than . 10,124

6,126 %. Thereafter, my interest rate will never be increased or decreased on any single Change Die by more (han
two and NO/1060ths percentiage point(s) { 2.000 %) from the rate of imerese | lave been paying for the
preceding twelve months, My interest rate will never be greater than 14,125 %,

95424003
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beginning on the first mamdily paymemt dite alter the €
{1y Notce of Clanpes

payment before ahe effective dide of any change,

(i) Y flective Date of (il.myc

UNOFFICIAL COPY

0O T3S ANTTACHED 10 'l'Hf'. ol 'fUR]’!"{ INSTRUMERLT

My new interest rate will become elfective un each € lmm,r l);m.

I will pay the mpount ol iy new monthly payment
frange Date ustil the amount of my mombly payment chappes opain

The Nate Holder wilf deliver or aail to e notice of uny umnpu in my interes( rate and the amount of my foithly

the e and telephone number of o person who will answer any question Ty have regarding the notice,

- B,

_Iiuna_JQLJ NS (Sealy

Jesus Del Real
NlCOlﬂS

MUL'I'ISI‘A'!'EAI).lU.‘?l'.\l!‘l.l*Z RATERIDER-ARMS2 Page 2 ul'.l-
SINGLE FAMILY-FANNIEMAE UNTFORM INSTRUMENT

TRAMSFER OF THE PROPERTYOR A Hl"lNl-l["lClM..INV'I'HR['JS'I' IN BORROWER

Uniform Covenant 17 af the Securty Instrument s amended 1o read as follows:

Transferorthe Property or o Benelield [nterest in Borvower, IF all or any part of he Property or any ieres)
y e ¥

in i is sold o teansferred {or i€ benelicial interest in Borrower s sold or transferred and Borrower is not i
natwral persony v ithout Lewder's prior wrillen consent, Lender may, al ils option, require mediale: paymen
in full aof all supes scesred by this Securily Instrument. However, Dis option shidl got be exercised by Leder
W exercise is prohilied by Jedera) Jaw as of the date of this Security Instrament, Leader sdso shadl not exerese
this option if: (1) Hnrrm'..l causes 1o be submitted 0 Lender infornmtion required by Lender to eviduate the
mented transferce as Hadiew Toan were being made 1o the tansferee; and (h) Lender reasonably delermines
that Lender's security willnot e dmaired by e loan assumption and that the risk of @ breach of any covenanl
or agreenmen) in s Security Bstrament 18 acceptahile (o Lender,

T the exient peraitted by applicabiestise, Lender may chirge noressonsble fee as o condition to Lender's
consent to the loan assumption.  Lender euas-also reguire the raasteree (o sign an assasption agrecment thi
is acceptable 1o Lender and that obligates B winsleree o keep all the promises and agreements mde i the
Note wd in this Security fustrutnent,  Borroweer willeantinne 1o be oblipated under the Nete snd 1his Security
Instrument unfess Lender releases Borrower in widing.

If fender exercises e option to require imediste “pavinent in full, Lender shall give Borrower netice of
scceteration,  The notice shall provide a periogd ol nol lessami, 30 days Trom the date the matice is deliveryd or
raited whlin which Borrower st pay sl sums secured by X Security Insteumtent. 1 Borrower fls 1o gy
these sums prior o the expiration of (his period, Leader may apeoke any remedies permitied by (his Scearity
Insisnment withiout farther notice or demand on Berrower,

iy .‘iigfling Helow, Bosrower accepts and agrees to (e tertns and covenaing contained i this Adjustable Rae Rider.

Horpowey

*k Signing solely to waive her homestead rights

The notice will inciude informition required by Jaw 1o be piven me and also

(Sc:c!}

SBerenwey

{Seal)

s J/{'} ! \/ )/2(//(/(&’ (‘..:l) ' e ’yf 4 /L»L o f fL (c{

Landice B, Del Real Busiower * Maria De] Real

95424003
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M0 BE ATTACHED 0 'THE, SFCURTTY INSTRUMENT
CONDOMINIUM RIDER Loan Nurber: 6156760-00

THIS CONDOMINIUM  JODER i mvade this - BEh - day of Sdune AV95 Lind e meorporied
Cintes and sl be decmed ty amend aud supplenent die Motgage, Beed of ot or Secarity Deed (be “Secavity lastrument™)
cof the same date given by 1he undersigred Ohe "Borower™) o secure: Borrower's Note (o

Conterbank Mortaage Cogxaany

Pl : : ; S A : [ (e "Lewder”y
"ol the sane date apicovering the Property deseribed by ihe Seeurity tastrument wnd located a : t
. ) VIR
Q-
VAN

N ' — Lo " \ 1qe

90 Japmetosn Clrele, Hoffman EBotates, 1L M}F:M 60195
_ Hhoperdy Addiess)
‘The Property includes a unit in, Wgedier with an undivided ierest in the cormmon elements of, 4 condominia project known
s

Barrington Square
iriene of Condentintun Projeet)
(the "Condaminiam Project®). H the awners associaticn or other entily which acts for the Condominium Project (the "Owiers
Assacintion™) holds itle (o property Tor the benelit or use of dtsinembers or sharcholders, the Property alse inchides Borrower's
Caerest in the Dwaers Assoctation and the uses, provecds dod beaelits of Borrower's interes),

CONDOMIMIUM COVENANTS. i addition 1o the coverants aid sgreements made in the Secarity lnstrument, Borrower and
Lender further covenant amd agree as follows: -

A. Condominium Obligations. Bosrower shall perform all of Borrower's ebligations under the Condominiam Project’s
“Conslituent Docwments. The “Consthuent Docaments” are the: - () Declarsiop®or any othey document  which creptes the |
Condominium Projeet; (i) by-taws; (i) code of regulations; and (iv) other equivalers_docanents. Borrower shall prompiy pay,

when due, all dues amd assessoents imposed pursiant o the Constiluent Documents.

B, Hazard Insursnce, So long as the Oseners Association matating, with o generaley aceepted msurance carrier, i "masier”
or "blankst" policy on the Condominium Praject which is satistuctary 1o Lender and which-provides insurance coverage i the
amounts, for the periods, and against the hizards Lender requires, ichiding tice and hazwds includad within the wrm "extended
coverape, " then: : . e : . _

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lensers of e yearly premium
instablenty for hazard insuranee o the Propeny; and . S o

(ii) Borrower's eblignion under Unifortn Covenant 5 10 miintain kazard insurance coverage onthe Praperty s deciied
satisfied 1o the extem that the required coverage is provided by the Owners Associntion policy,

Borrower shatl give Lender prompt notice of any fapse in required hazard insurance covoage. :

In the event of a distribution of hazard insurance proceeds in lict of restoration or repair following a loss 1o the Property,
whether (o the unit or to comimon elements, any procecds payabie (o Borrower are tierchy assipned and shall be paid © Lender
for application 10 the sums secured by the Security Instrument, with any excess pais to Borrower,

C. Publie Linbitity Tnsurance, Borrower shall take such actiops as may be reasonable o insure that the Owaoers
Association maintains w public liability instranee policy acceptable in form, amount, and extent of coverage 1w Lender.

0. Condemnation, The procecds of any award or claim Jor damages, direct or consequential, payabic (o Borrowey in
conaeetion with any condemnation or other taking of sl ar any pant of the Property, whether of the unil or of the cemmon
eletients, or for any conveyance in licu of condemnartion, are heseby assigned and shall be puid 1w Lender, Such proceeds: shall
be applicd by Leuder to die soms seedred by the Seeurity Instrument as provided in Uniform Covenant 9,

E, Lender's Peine Consent. Borrawer shall nut, excepd afier notice to Lender and with Lender’s prior writlen consent,

either pantition or subdivide e Property or consent tar . TR
{i) the abandonment or termiation of the Condominium Praject, exeepi for abandenment or terniaation requised by

law in the case of substamtial destruction by fire or other casually or in the ease O{jg'xaﬁa(ﬁ){jjgtmmiun ar eminent domain;
: . . .

MU!,'I‘IS'I'.A\'I'ECI-)ND()M!N!UMRI[H!IR-SINGLH FAMILY Yape 1 of 2 FORM 340 LODOCOSDA 1241
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(1) any amendment o any provistos of the Constituent Docasents H the provision is for the express benelit of Lender,

(iif) termination of professional mamagenent and ussumrliun of self-munagement of the Owners Association; or

{iv) any uction which would have the effeci of rendering the pubbie liability insurance covernge maintained by the Owners
Associntion unaceeptable 1o Lender.

., Remedles. 1f Borrower does pot pay condominium dues snd assessments when due, then Letider may pay them, - Any
amounts  dishticsed by Lender under this paragraph Foshall become  additionnl debt of Borrower secared by the Seeupity
twtrment.  Unbess Borrower aod Lender agree W other termg ol payment, these amounis shatl bear 1 rest from the date of
distnirtenret ol e Note rate and shall e payable, with interest, upon notice from Lender 10 Borrower reguestang paynent,

U Y SIGNING BELOW, Borrower aceepts ahd .‘u:r'vc}s 10 the term i provigions contaned i s Condomigiem Rider,

§ N VT R A (
;Wi;ﬂ l . (Seal) L »/,, el ! g 'ft( /-’ vl {5eal)
S Jesus Del Real “‘*’”ﬁi- I NHAKEK Dol Real ' TR

/) 70 p ) y . 1CQ14as ) )

/ x’,.; 1/ K\ /flﬂ.}:; (}/ ) é’) ‘f ﬁ ' / /;/? e

{ L iﬁz (/0[\’3\ = d ff_: > ?/’/{ (Seal] Ly L,-"?»{'J/,{i‘ e T g li ( //1 R (Sead)
Homeaer Mariﬂ DC‘} R@al Boatwy

LY
*Candice 8. Del Real | |
** Signing solely to waive her homestead rights

[V

95404003 95424003
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