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A!rntl !IJ pl’i. Tk oy il
THIS MORTGAGE 15 DATED MARCH 27, 1885, belwaan U.S. BANK F/K!A THE STEEL CITY BANK OF
CHICAGO, F/K/A THE STEEL CITY NATIUNAL BANK OF CHICAGO, Uinder Trust #2344, Dated 6/10/80, whose
address Is 17130 TORRENCE AVE., LANSiNG, I 60438 (referred to below as "Grantor"); and U.S. BANK, an
linola Banking Corporatlon, whose addres: I3 2.0, Box 370 Lnnsing, L' 60438 (referred to below as

L "Lender"} s o T T up ok S |W‘ 4r"r f . Liw--u ¥ T
o . fbt) ot 2 !
“ GRANT OF MORTGAGE. For valunble conaldern ion,‘Granlor not peraonnlly but as Truatee under the
", proviglons of a deed or deeds in trust duly recorded aud defivered lo Grantor pursuant to a Trust Agreement
- dated June 10, 1980 and known as TRUST #2344, morlgages and conveys to Lender ali of Grantor's right, litie,
- and interest in and to the lollowing described real property, tegethar with all existing or subsequently erected or
affixed huildings, improvements and fixtures; all easements, rigits’ of way, and appurtznances; all water, water
rights, walercourses and ditch rights (including stock In utilities witn ditel-or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including without limisation-ail mlnprarq nll grm r;mlhnrmal rrnri

gimilar matters, located in Cook County, State or Illlnola (the "Real Propar.v ) SR AL

Lot 2 In Aslor Piace Subdivislon, berng rr Subdlvlslon of parl of e Weal Half oI lhe Southeaat
.Quarler of the Northwezt Quarter of Section 13, Townahlp 42 Norln, fia ngn 12 Enal ol the Third

F‘rlnclpul Meridinn in Cook County. Hlinols.
. SHrs v Sy thoe f o N
The F{eal Property or s addreas s commonly known as 240 Astor Pface Northbro.« i 60062 rlu-: Rual
Property tax ldantification number is 04-13~112-041, g et g i b e S o

Grantor presently assigns 1o Londer all of Grantor's right Hlln dnd Inlurrrst ln dncf to dll k-uws of r'w Pmpmty ane
all Rents from the Property. In addition, Grdﬂl()f grants lo Lender a Uniform Commrirclal Codn r,nrurrty Imferes! in

the Personal Propnny and Fienrs e e G it el )
N R TRV Hoas D aaeit 670 op e .
DEFINITIONS. rThe followlng WDTUH l.ha!l hcwe thc

lollowmg meanlngs when used in lhrs Morluuqv Terma not

otherwise defined in this Mortgage shall have the meanings attribuled to such terms in tha Uniturm Commercial
Code All refarbncns 10 dollar amounts shall mean amounts In lawiul money of the United States of America.

Granlor " The word "Granlor" means U.S. BANK F/K/A THE STEEL CITY BANK OF CHICAGO, FiK/A THE
. STEEL CITY NATIONAL BANK OF CHICAGQO, Truetee under that certain Trust Agreement dated June 10,
1980 and known as TRUST #2344, The Grantor is the mortgagor under this Morigage

' Guarantor, The worcl "Guarantor" means and includes wlthou! Ilmihllon e'rch and uIl of thv !]u:irdﬂll)rb
" suretigs, and accommodation parties in cunnecllon W|th the indebledness. . ., : -

lmprovemenls i The word "lmprovements meanq and Includes wrthout Ilmrratlon ali nxistmg and luture
Improvemenl‘s. tixtures, bulidings, structures, mobile homes afrrxed on the Real Propeny fdulrtles. addFuOﬂ'

rcplaremenm and other consrrucuon on the Real Property ke L
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Incdebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender io discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of Indebtedness secured by the Martgage, nol
isnatggggogcosums advanced to profect the security of the Morigage, exceed the nole amount of

Lender. The word "Lender" means U.S. BANK, an Illinois Banking Corporation,' its successors and assigns,
The Lender is the mortgagee under this Mortgage. :

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes without
limitation all assignmenits and security interest provisions relating to the Personal Property and Rents.

Note. ' The word "Note" means the promissory note of credit agreement dated March 27, 1995, in the original
principal arwunt of $350,000.00 from Grantor to Lender, together with all rengwals of extensions of,
modifications of/ rafinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate an'the Note is 10.000%. The maturity date of this Mortgage is Seplember 27, 1985,

Personal Property. ~ Tie words “Personal Property” mean all equipment, fixtures, and other articles of
arsonal property now o hiereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty: together with ali asuassions, parts, and additions 1o, all replacements of. and all substitutions for, any

of such properly; and togetne: with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” meaiis collectively the Real Properly and the Personal Property.

Real Property. " The words "Real Praperty" mean the property, Inlerests and rights described above in the
"Grant ol Mortgage" section. , L : e ‘ ‘
Relaled Documents. The words "Relaied Rocuments” mean and include without fimitetion all promissory
notes, credit agreements, [oan agreemen.s. eavirommental agreements, guaranties, security agreements,
martgages, deeds of trust, and all other instruinents, agreements and documents, whether now or hereafter
existing. executed in connection with the indebledniss _ 7
Rents. The word "Rents” means ali present and future.rents, revenues, income, issues, royalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLURING THE ASSIGNMENT OF RENTS AND THE SECURITY iNfEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) “AYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDESR THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FO.LOWING TERMS: ‘
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shali stricty parform all of Grantor’s obligations
under this Mortgage. ‘ ‘ . . .
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that'Grantor's possession and use of
the Property shall be governed by the following provisions: . . = o ‘
Possesslon and Use. Until in default, Grantor may remain in possession and ¢ontrol of and operate and
manage the Properly and collect the Rents from the Property. :
Duty lo Malntain. Grantor shall maintain the Praperty in tenaniable condition and promgiy nerform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardpus Substances. The lerms "hazardous waste," "hazardous substance,” “disposal.” “release,” and
"threatened release,” as usad in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, el seq. S‘_‘iCERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource

'''''

Conservation and Recovery Act, 49 U.S.C. Section 5901, & se%. or other applicable state or Federal laws, -
e

rules, or regulations adopted pursuant to any of the loregoing. terms "hazardous waste" and "hazardous
substance" shall also include, without imitation, petroleum and petroleum by-products or any fraction thereot
and ashestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release o
threatened release of any hazardous wasle or substance by any person on, under, or about the Propeny; (b
Grantor has no knawledge of, or reason 1o believe that there has been, except as previously disclosed 1o an

acknowledged by Lender in wriling, (i) any use, generation, manufacture, storage, tréatment, disposal,
release, or threatened release of any hazardous waste or substance b% any prior owners or occupants of the
Pr?jperly or (i} any actual or threatened litigation or claims of any kind by any person relating to such matters:
an

{c} Except as previously disciosed 1o and acknowledged by Lender in writing, {i) neither Grantor nor any
tenani, conlractor, agent or other authorized user of the Property shall use, generate, manufaciure, store,
treat, dispase of, or release any hazardous waste or substance on, under, or about the Property and gii) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, reguiations
and ordinances, including without limitation those iaws, regulations, and ordinances described above. Grantor
authorizes Lender and iis agenfs to enter upon the Propenty 1o make such inspections and tests, at Grantor's
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it gypansy, a8 Lender may deem a;‘)Pmprmle o doterming compliance of the Property whh ihis suction of the
Mortgage. Any inspections or lesls made by Lendar shalt be for Lender's purposes only and shall not_b
1 conslrued 1o greate any responsibility or liability on the part of Lender 1o Granlor or to any other porsop, The
-+ representations and warrdnties containgd herein are based on Grantor's die diligence in investiEa:ing the
=+ Property for hazardous waste, - Grantor hereby (a) releases and waives any future claims against Lender for
iy Indemnily or contribution in the event Grantor becomes (lable for cleanup or other costs under any such laws,
and (b) agrees to 1ndemmfz|_and hold harmless Lender against any and all claims. losses, liabilities, damages,
Sl enalties, and expenses which Lender may directly or indirectly sustain or sufler resulting from a breach of
“it this section of the Mortgage or as a consequence of any use, peneration, manufaclure, storaﬂe, disposal,
relgase or threatened refease occurring prior to Grantor’s ownership or imerest in the Property, whather or not
i.u, the same was ar should have baen known to Granlor. . The provisions of this soction of the Morlgage,
i including the oi)hf. ation to indernnify, shall survive the ngmnm of the indebledness and the satistaction and
by, reconveyance of the lien of this Mortgage and shall not b aifectod by Cender’s acquisition of any interpst in
s the Praparly, whother by foreclosure or oHhomwIB8. |, o wiss W s it sdans e ol 5t i
HONufaance, Weate. Grantor shall not caune, conduct or parmit aby nuisance noe comenit, pormi, or sutler any
S atdppling of £ waste an or 1o the Proporty or any portion ol the Propenty.  Without limiting the Janerality of the
\fi.‘i! loregoing, Qranrar will not remove, or Grant to any other part\r he right to remove, any I%rnbm. mincrals
4 (Inchoding oil andges), soll, gravel or rack procucts without the prior wrillen consent of Lendar. -
L R . '
) Removal of Improvemenls. -Grantor shall not demoiish or remove any Improvements from thee Roal Property .
i without the prior writterc consent of Lender. . As a condition to the ramaval of any improvemenis, Leader ma
A orequire Grantor te mako s anrangemenis  salisfaclory (1o Lender o ;replace - such Improvements | with
',";1' B 'mpfﬁUBmHmB 0; I.I! iﬂﬂs[ Qr;dv’ll ValU(!. Vhee oye oriated B B W) [AERT FOPL P TRt Y RPN SR ST PN SYR R S DRI S A C
,j", " Lender's Rlght to Enter. Lider and ils agents and representatives may enter upon the Real Proparty a all
i reasonable fimes to attend to tender's interests and to inspect the Property for purposes of Grantor's
T compliance with the terms and concitons of this Mongage. - .. - . 0 o R ,
.., Compliance with Governmental Regulrements. Grantor shall promptly comply with alt laws, ordinances, and
, o ne [EQU atlons, now or hereafter in elfect, of all governmental authorities applicable to the use or occupancy of the
) iy Property, includin without limitation, the Americans With Disabilitles Act. Grantor may Contest In good faith
L7 any such law, ordinance, or regulation anu wilhhold compliance during any proceeding. including appropriate
=1, . appeals, so fong as Grantor has notifled Lerddar In writing prior 1o doing so and so long #s, In Lender's sole
it g opnlon, Lender's injerests in the Properly are nol Jeopardized. Lender may require Granlor (o post adequate
~yh ' security or & surety bond, reasonably satisfactory 10 Londer, to protect Lender’s interest. - R
war v Duty to Protect. Grantor agrees neither to abanosnor leave unallended the Property. Grantor shall do all
v @ other acts, in addition 10 those acts sel forth above {n'this section, which from the characler and use of the

-y it
L <. 1 Praperty are reasonably necessary (o protect and preseive the Property, .. .+ .
ool e

DUE ON SALE - CONSENT BY LENDER. « Lender may, al itg uptton.} teclare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without e Lender's prior wrilten consent, of ali or any
pari of the Real Property, or any interest in the Real Properly. A "sale or {ransfer” means the conveyanca of Real
Property or any right, title or interest therein; whether legal, beneiicial. or equitable; whether voluntary or
involuntary: whether by outright safe, deed, installment sale contract, land contract, condract for daed, leasehald
interest with a term greater than three (3} years, lease-option contract, or by solgassignment, or (ransfer of any
beneflcial interest in or 1o any fand trust holding title to the Real Property, or by ary.other method of ¢conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited abilty, company, transfer also
includles any change in ownership of morg than twenty-five percent (25%) ol the voling stock, pantnership inlerests
or imitad liability company interesls, as the case may be, of Grantor, ' However, this oapticn 50all not be exercised
by Lender if such exercise is prohibited by federal law or by Winols law, « L.y ooy v e o
I#A)r(tzﬁ AND LIENS. The foliowing provisions refating to the taxes and liens on the Properly ara a pan of this
OMYAGE. © . o L e e me A e e Lo
+  Payment, Grantor shall pay when due (and in alt events prior 1o deiinquer)cyz all taxes, payroll laxes, special
- laxes, assessments, waler charges and sewer service charges levied againét or on accoum of the Property,
.0 and shall pay when due all claims lor work done on or for services réndered or material furnished to the

i Praperly. Grantor shall maintain the Property free of all liens having priorlty over or egual to the interest of
oo Lender under this Mortpage, except for the lien of taxes and assessments not due, and excopl a8 otherwise

provided in the following paragraph. ‘ . i
.2 Rlght To Contest, Grantor may withhold payment of any 1ax, assegsment,_or claim in copnection with a good

faith dispute over the obligation to pay, soJong as Lender's interest in the Property is niot éeotmrdlzf;d. I atien
- arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after 1he lien arises or, if a
¥ lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
“requested by Lender, deposil with Lender cash or a sulficienl comorate surety bond “or other sacurity
¢ satisfactary 1o Lender in an amount sulficient 1o discharge the lien plus an\{ costs and attarneys’ fees or niher
" eharges that could accrue as a result of a foreclosure or saie under the llen. - In any contest, Grantor shall

dalend itsell and Lender and shali salisf?x any adverse judgment before enforcement against the Property.
by Grantor shall name Lender as an addit

feo PrOCERAINGS. v e

L4 gvidence of Payment.” Grantor shail upon

jonal abligee under any surety bond furnished in the contest
a et e e e TG e trad Foaaffnie pameiie i L g D

dermand furnish to Lender satistactory evidence of payment of the




03-27~1995
Loan No

o e i i e 2 e

- laxes or assessmenis and shall authorize the appropriate governmental official to deliver to Lender at any time
a wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materiais are supplied to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be asseried on account of the work, sarvices, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfaciory to Lender that Grantor can and will pay the cost
of such improvements, _ .
EAROPEHTY DAMAGE INSURANCE. The iollowing provisions relating to insuring the Property are a part of this
artigage. : o ‘ o
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for ‘the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liabililv insurance in such coverage amounis as Lender may request with Trustee and Lender bein
named as acdiional insureds in such liability insurance policies, - Addifionally, Grantor shall maintair: such
olher insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policizs shaii e writlen by such insurance companies and in such form as may be reasonably
» = @cceplable 0 Leadsr. Grantar shall deliver to Lender certificates of coverage from each insurer contaman? a
A0 stipulation that coveiane will not be cancelied or diminished without a minimum of thirty (30) days’ prior writlen
247 nolice to Lender ana <t sontaining any disclaimer of the insurer's liahility for failure to give such notice. Each
=d insurance policy also chrii-include an endorsement providing that coverage in favor of Lender wiil not be
impaired in any way by anv'act, omission or default of Grantor or any other person. Should the Real Property
al any lime bécome localed is an area_designated by lhe Director of the Federai Emergency Management
5 Agency as a special flood nazarr-area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
"I extent’such insurance is required by-Lender and is or becomes available, for the term of the loan and for the
" full unpaid principal balance of the-joan. or the maximum limit of coverage that is available, whichever is less.

<+ Application af Proceeds. Grantor shill piomplly notify Lender of ang loss or damage to the Property. Lender

may make prool of loss if Grantor faiisiv, do so within fifteen {15) days of the casualty. Whether or not .
Lender's securily is impaired, Lender may; al its eleclion, apply theé proceeds to the reduction of the
Indebtedness, payment of any lien affecting tne Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restorauun and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to-Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or relmburse Grantor from the jroceeds for the reasonable cost of repair or restoration if
Grantor is not in defauit hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repuir or restoration of the Property shall be used first to
pay any amount owing lo Lender under this Mortgage. 1aes o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebiedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid io Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee s saie ar ather sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propesy.

Grantor's Report on Insurance. Upon request of Lender, however not raure than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {d) tie name of the insurer; {b) the
risks insured; (c) the amaunt of the policy; (d) the property insured, the ta2n current replacement value of
such property, and the manner of determining that value; and () the expiratioit date of the palicy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property. .

EXPENDITURES BY LENDER, If Grantor fails o compl\{_ with any provision of this Monyase -ar it any action or
!)roceeding is commenced that would materially affect Lender’s ‘intarests in the Property, iender on Grantor's
hehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurrea-oroaid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable en demand, (b)
be added 10 the balance of the Note and be apportioned among and be payable with any installment payments to
bhecome due during either (i) the term of any applicable insurance policy or (i) the remammﬁ‘term of the Note, or
(c) be treated as a balloon payment which will be due and Payable.at the Nete's maturity. This Mortgage also will
secure payment of these amounts. The rigts provided forin this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
}sha}l not be construed as curiag the default so as to bar Lender from any remedy that it otherwise would have
rddl.
h’V}’,l-'!.r;:lFlANTY; DEFENSE QF TITLE, The following provisions relating to ownership of the Properly are a part of this
origage.

Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of alt liens and encumbrances other than those set forth in the Real Property description

of in any title insurance policy, title repart, or final title opinion issued in faver of, and accepted by, Lender in

connection with this Mortgage, and (b) Grantor has the full right, power, and autharity lo execute and deliver

this Mortgage to Lender. _ ‘

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the title 1o the Property against the fawlul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Martgage, Grantor shall defend

Conlinued) ; .
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L ihe action at Grantor's expense, Grantor may be the noming| Parw in such Pmmedi:m. bt Londer shall bo

A4 entitled fo participate in the proceeding and 10 be repregented In the proceading by counsel of Lender's own

i cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may refuesl
from time to time ta permit such paricipation. -~ o : :

st eampliance With Lews. Granlor warrants that the Property and Grantor's use of the Property compfies with

o al (axﬁ’stlng applicable 1aws, ordinances, and regutations of governmontat authortties. o
CONDEMNATION. . The tollowing provisians relating 1o condemnation of tho Proparty are a pan of this Morgage. .

',';:“Anrﬂcallon of Net Proceotn. If ail or sny ?ﬂr! o! the Proparty is condomnad by eminent domitin procecdings
wp, OF by any {}mmmnnu oF purchiae in sy of condomnation, Londer may at ds plaction require that sl or any
o1, portion of the net fjroccmc!& of the award be appllod 1o the Indeblednoss or the repakr or rstoration of the
" Property. The nel proceeds of the award shall mean the gward after paymont of all reasonable costs,
., expenses, and attorneys’ lees Incurred by Lender In connection with the condemnation. e
" Proceedings it any proceeding in condamnation ig filed, Grantor shall promplly natify Lender in writing, and
“ut Grantor shad omplly 1ake suCh sleps a8 may be necessary 1o Oefend the action and obtain the award.
v Grantor may bz the nominal party in sich proceeding, but Lender shall be antitled 1o participate in the
L procescing and 10 e reprosented in the proceeding by counsel of its own choico, and Grantor wilt deliver or
o cause 1o be delivernd o Lender such instruments as may be requested by it from time o time 1o permit such

DﬂniCiDatiUn. . a0 e ] oo gl i e ey
IMPOSITION OF TAKES, FEZS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govefﬂmEﬂIaf laxes teas and Charges are a parl of thig Mortgage: B o K

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in

.., addition 10 this Mortgage and (ake - whatever ol er action is reguested by Lender to perfect and conlinue

i Lender's lien on the Real Propeny.” Grantor shalf raimburse Lender far all taxes, as described below, together

“with al) expensas incurred in recording, perfecling or cantinuing this Mortgage, Including without timitation all
taxes, fees, documentary stamps, ano.olher charges for recording or registering this Mortgage. .

Y yaxes. © The following shafl constitule tazes 10 which this section applies: (a) & specific tax upan this type of
Mo_rtcage or upon &l or anJ' parl of the Ind=b'ecness secured by this Mortgage: (1) a specific tax on Grantor
+, . which Grantor is authorized ar required 10 deruat from payrnents an the [ndebledness secured by this type of
L - Mongage; (c) a tax on this typa of Martgage chargsable agalnst the Lender or the holder of the Nola, and \{!)
a spaciic 1ax on all or any portion of the Indely edness or on payments ol principal and interest made by

. Grantor, . Co . , _
[ BT Ee - [ A ST N ALY | Vi et} Seeaddy PR T X . P
. . Subsequent Taxes. « | any tax {0 which hig section” aoplies is enacied gubgequent 1o tho dite of this
Lo Mortgage, this event shall have the same effect as an Eveat of Dafault (as defined imluwI. and Lendir may

grercise any or al of its avallable remedies lor an Event of Dalaull as provided belaw unless Grantor gither
- t_g) pays the tax before it becomes delinguent, or }b) comesty the tax as Provaded above in the Taxes and
) Lens sectlon and depasils with Lender cash or a sufficient corsorate surety bond ar other security satisfactory

o to Lender, e e e e wool Mo e
SECURITY AGREEMENT; FINANCING STATEMENTS. - The lollowing provisions relating o this Morlgags as a
security agresment are a gart 0 this MOMQAGE. ./ uiiiin coriipd Lrudine Hb s o) i L e

Security Agreement. This instrumen! shali constilute a security agreemen: tn the extent any of the Property
i1 constiutes Tixtures or other personai property, and Lender shall have all of tha rights of a secured pany untder
oo the Unifarm Commercial Code as amended leom Ume 10 WMe. nw wieir i v L ubi it i i ots
“ Securlty Interes). - Upon request by Lender, Grantor shall execute financing staiements and take whatever

ather action 1 requested by Lender to perfect and conlinue Lender's securily.inerast in the Rents and
vty Personal Property.  In addition to_recordm% this Mortgage in the real propeny recorus, wender may, al any
. time and without further authorization _from Grantor, file executed counterparts, coples vrrenroductions of this

Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest, Upon delault, Grantar shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender witnin three (3) days

w0 after receipt of written demand from LeNDBI. & iy Ui cws U e G20 b DD, D e
" addresses.” The mailing addresses of Grantor {gebtor) and Lender (secured party), from which information
concerning the security interest granted by this Morlgage may he obtained (each as required by the Uniform
w1 Commercial Code), are as stated on the first page of this Mortgage. 1 s, woweio s i
FURTHEHR ASS(IRANCES; ATTORNEY-IN-FACT.  The following provisions relating to lunher assurances and
atlornoy-in~fact are a part of this Mortgage. ‘ _
- Furlher Assurances. Al any time, and from tima to time, upon request of Lender, Gramor will make, execule
and daliver, or will cause to he made, exacuted or delivercd, to Lender or 1o Lendar's designee, and when
o rpquested by Lender, cause to be filed, recorded, refiled, or rergcorded, as the case may be, at guth times
« - and in such offices and places as Lender may deem gppropriate, any and all such mor!_gaf;es, desds of trust,
otgpourity deeds, security agreements, financing statements, continution statements, inslrumenty of furlher
. 1 agaurance, cedificates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable
» |n order to efleciuale, complete, periect, continua, ar ﬁrsserve {a) the obligations of Grantor under the Note,
-1 this Morigage, and the Relaled Documents, and (D) the lieng and security interests created by this Mortgage
i .as first and pricr liens on the Properly, whether now owned or hereafier acquired by Gramior. - Unless
yvi't prohibited by law or agreed to the con;ra% by Lender in writing, Grantor shatl reimburse Lender for all costs
and expenses incurred in cannection with the matters referred (0 in this paragraph. n.. ... :

Attornev-in-Facl. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
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da so for and in the name of Grantor and 2t Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints tender as Grantor's attarney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, 10
accomplish the matters refersed to in the preceding paragraph, .. . :

FULL PERFORMANCE. 1f Grantor pays all the Indebledness when due, and otherwise performs alt the obligations
imposed upon Grantor under this Morlgage, Lender shall execute and deliver to Grantar a suitable satisfaction of
this Morigage and suitable statements of termination of any financing statement on file ewdencmlg Lender’s
security intérest in the Rents and the Personal Property.  Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lendes {rom time to time. 11, however, payment is made by Grantor,
whether voluntarll}« or olherwise, or by guarantar ar By any third party, on the Indebtedness and therealter Lender
is forced 10 remit the amount of thal payment {a) to Granlar's trustee in bankrupicy of 10 any similar person under
any federal of s\me_i)ankruptc[y law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by rgason of
any settlement or comprise of any claim made by Lender with any claimant (including withodt limuation Grantor),
the indebtedness nnall be considered unpaid for the purpose of enforcement of this Mortgage and rhls_Mon?age
shall continue to De-effective or shall be reinslated, as the case may be, notwithstanding any canceilation of this
Mortgage or of any.note or ather insirument or agresment evidencing the indebledness and the Property will
continue to secure the arnount repaid or recovered {o the same oxtent as if that amount never had been originaily
received by{ {ender, ans Girantor shall be bound by any judgment, decree, arder, settlement of compromise
relating to the Indeblednesz i io this Mortgage. .
DEFAULT. Each of the followingy at the option of Lender, shall constitute an event of default (*Event of Default")
under this Mortgage:

Defaull on Indebledness. Failure-of Grantor 1o make any nayment when due on 1he indebtedness,

Default on Other Payments. Fzuie of Grantor within the time required by this Morigage to make any
payn;enz for taxes or insurance, or anv-ather payment necessary 10 prevent filing of or to effect discharge of
any lien. A, : S

Compliance Default, Failure to camply with any other term, obligation, covenant or condition conltained in this
Mortgage, the Note or in any of the Relateo Covuments. _

False Statemenis, Any warram%, representatios-or stalement made or furnisned to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Relaled Oocuments is false or misleading in any material
respect, either now or at the time made or furnishec.

Insoivency. The dissolution ar termination of the Trust, the insolvency of Grantor, the appointment of a
recaiver for any part of Grantor's rpropen'y. any assighirent for the henefit of creditors, any type of crediter
‘ gorkoul, or the commencement of any proceeding under 2w bankrupicy or insolvency laws by or against
TAMOr, _
Foreclosure, Forfelture, etc. Commencement of {oreclosure or-torfeiture proceedings, whether Dy judiciai
proceeding, seli~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the clairn whirh Is the basis of the foreclosure or
forefeiture proceedm%. provided thal Grantor gives Lender written notice_ ef such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor uﬁder the terms o any other agreement be_{we_en
Grantor and Lender That is not remedied within any grace period provided ther2i, including withoui limitation
any agreemen! concerning any indebtedness or other obligation of Grantor to Lenderwhether existing now or

later. ‘

Events Affecting Guarantar. Any of the preceding events occurs with réspec_t to any Guscantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of. or lability
under, any Guaranly of the Indebtedness.

Insecurity, Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lendey, at its option, may exarcise any one or mare of the following rights and remedies, in addilion to any other

rights or remedies provided by law: . L . _ _ _
Accelerate Indebledniess. Lender shali have the right at its option without notice to Grantor (o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. . , o .
UCC Remedies. Wilh respect 1o all of an.?J par_of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code. |

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, l_ncludmg} amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this n?ht. Lender may require any tenant or other
user of the Property to make payments of rent ar use fees directly to Lender, It the Rents are collected by
Lender, then Grantor wrevocabl%z designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shal! satisty the obligations for
which the payments are made, whether or nol any proper grounds for the demand existed. tender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.




L

.

UNOFFICIAL COPY.
- 0327-1996 | MORTGAGE -+ 3-8 2M, v Pags 7

Loan No {Continund) PR

T T

TR T T T ST

' Morlgagee In Posgession.” Lender shall have the right to be glaced s mortgagee fn possession or 0 have
receiver appointad to take possession of all or any part of the Property, with the power Lo protect and preserve
... :1ha Properly, to operale the Property preceding foreclogsure or sale, and to collect the Rents from tho Properly
... :and apply the proceeds, over and abova the cost of the recelvership, againsl the Indebledness,  The
-nl pmortgagee in meﬂasslqn or roceiver may serve without bond il permitted by law, . Lendar's right 1o the
g appointment of a receiver shall exist whether or not the apparent valug of the Proporty exceeds the
i Indebledness by a substantial amount.  Employment by Lender shall nol disqualily a person fram sorving as a

recelver, ) . B T A T R VRN IS ST \
1 Judiclal Foreclosure. Lender may obtain & judiclal decree forecloalng Grantor's imterest in &l or any part of
v the Properly, w. oy st b aoned sib o b s feeodd Dl i fleade et sl

7 Deflclency Judgment, < If pormitted by applicable law, Lender may oblain a judqmem for any doliciency
©ramaining in the Indebtadness due to Lander aftor application of all amounts received from the exercise of the .
2 rights providea in thig section, T S A Bt P T A ERE
Other Remediea. Lender shall have all other rights and remedies provided in this Mortgage or the Nole or
available at law-or in equily. L L L TRRE SRR
i Sale of the Propzily. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property masshalled. In oxerclsing its rights and remedies, Lender shalt be free to sell all or any pan
. of the Properly togz ner or separately, in one saie or by separate salas. Lendnr shall be entitfed to bid at any
... public sale on all or any Cortion of the Properly. . ;iray qe o o cras sy 0o S s ittt )
“* *Notice of Sale,  Lendershzil give Grantor reasonable notice of 1the time and place of aan public sale of the
~ o Porsonal Properly or of the dme alter which any private sale or other intended disposhion of thg Porsonal
- Property I8 1o be made.  Reasonable notice shall mean nolice givon al past ten (10) days before the time ol
o the sale Of diSPOSIION. v v [ T e e s e e e
... Walver; Election of Remedles, . /A waivar by any party of & breach of a proviston of this Mortgage shall not
constitute a waiver of or prejudice the pa 1y's rigghts otherwise to demand stricl compliance with that provision
or any other provision. Election by Lerder to pursue any remedy shall not exclude pursuit of any other
v remedy, and an election (o make expoenditurag or take action 10 perform an obligation of Grantor under this
“1i Mortgage alter failure of Grantor to perform gbalt not affect Lender's right to declara a dofault and exercise Its
o remedley under this Mordgage. - e e R LA IR
o1 Allornays’ Feas; Expenses. I Lender instilutes any suit or action to enforce any of the torms of (his
.. Mortgagje, Lender shall be entitled to recover such sum as Lhe court may ad,udge roasonahbin as attorneys’
v, fees at lrial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurrer
;... by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
-+ enforcament of its rights shall become a part of the Indstiedness payable on demand and shall bear inlerest
-1 Irom the date of expenditure until repaid at the rale provices for in the Note, Expenses covered by this
_paragraph include, without limitation, however subjact to any li'nits under applicable law, Lender's mtorne?s‘
v iees and Lender's legal expenses whether or not there is alawsuil_including atlorneys’ fees for bankruptecy
.. proceedings (inciuding afforts to modify or vacate any auiomeduc stay or iniun,cuon? appeals and any
.- anticipated post-judgment coffeclion services, the cost of searching rezords, obtaining ti e reports (including
.t foreclosure reporls), surveyors' reports, and appraisal fees, and tills cusurance, to the gxtent permitted by
¢ applicable law. Grantor also will pay any court cosls, in addition to ali othersums pravided by law. .. .

NOTICES TO GRANTOR AND OTHER PARTIES. ' Any notice under this Mortgac e, including without limitation an

notice of default and any notice of sale to Grantor, shall be in wriling, may be be geat by telelacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recogrized overnight courier, or, if
mailed, shall be deemed effeclive when deposited in the United Stales mail first clava, i2gistered mail, postage
Prepartj, direcled to the addresses shown near the beginning of this Morigage.  Any patv in2y change its address
or notices under this Morlgage by giving formal written notice to the other parties, specifving that the purpose of
the notice Is to change the party's address. All coples of notices of foreclosure from the halcar of any lien which
nas priorily aver this Morlgage shall be sent to Lendar's address, as shown near the baginning of this Mortgage.
For notice purposes, Granlor agrees lo keep Lender informed at all times of Grantor's current address, ‘

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, togother with any Related Documents, constitules the entire understanding and
agroement of the parties as to the matters set forth In this Morigage.  No alleration of or amendment (o this
Morigage shall be effective unless given in writing and signed by the party or parties sought to hao charged or
) bounel t)y the alteration or amendment, ;

" Annual Reporls. i the Property is used for purposes other than Granlor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of nel operaling Income received from the Properly during
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income” sha!l
mean all cash receipts from the Property less all cash expenditures made in conneclion with the nperation of
Ihe Property‘ . ea e e e e~ ....,..l:‘. " .- ! . W : ) ‘.;
Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lender in the State of
llitnols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

Hlinols, - . : . :
Caption Heedings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used lo interpret or define the provisions of this Morlgage. , . _

Merger. There shall e no merger of the inlerest or estate created by this Mortgage with any other inlerest or

Cotqe .
! it
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estate in the Property at any time held by or for the benefit of Lender in any capacity, withoul the writlen

consent of Lender. . :
Severability. i a court of competent jurisdiction finds any provision of this Morlgage to be invalid or
¢/ unenforceable as to any person or circumstance, such finding shall not render that provisior invalid or
.45 unenforceable as to any other persons or circumstances. If feasible, any such offending rovision shall be
»2 - deemed to be modified to be within the limits of enforceability or validity; however, if lhe offending provision
~ < cannot be so modified, it shall he stricken and alf other provisions of this Mortgage in all other respects shall

remain valid and enforceabla.

.;.3. Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
~. this Mongage shalt be binding upon and inure to the benefit of the parties, their successors and assigns. If
L7 ownership of the Property becomes vested in a person other than Grantor, Lender, wilnout natice to Grantor,
... may deal with Grantor's successors with _reference to this Morlgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness. . o
Time |5 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Horiertead Exemptlon. Grantor hereby releases and waives all righ!s and benefits of the
homestead exemicn laws of the State of lllinois as to all Indebtedness secured by this Moitgage.

Waivers and Consznts. Lender shall not be deemed to have waived an{ rights under this Morlgage (or under
the Related Documents)unless such waiver is in writing and signed by Lender. No delay or omission on the
parl of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by

_ any parly of a provision of *niu Mortgage shall not constilute a waiver of or prejudice the party’s right otherwise

o 1o damand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any

. course of dealing belween Lendar and Grantor, shall conslitute a waiver of any of Lender's rights ar any of

: Grantor's abligations as {0 an% futurs lransactions. Whenever consent by Lender (s required in this Mortgage,
the granting of such consent by Lenderin any instance shait not constitute continuing consent to subseguent

instances where such consent is required.

GRANTOR'S LIABILITY, This Mor(gﬁige is enecuted by Grantor, not personally bul as Trustee as provided above
in the exarcise of the power and the authoriv conferred upen and vested in it as such Trustee (and Grantor
thereby warrants that it possesses {ull power and-aulhority 10 execute this instrument), 1t is expressly understood
and agreed that wilh 1he exception of the faregeing warranly, natwithstanding anything 1o the contiary contained i
herein, that each and all of the warranties, indemnities, représentations, covenants, undertakings, and agreements :
made in this Mortgage on the par of Grantor, while in form purporting lo he the warranties, indemnities, ’
represenlations, covenants, undertakings, and agreemeris of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indeinilties, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intenticivf binding Grantor personally, and nothing in this

orlgage or in the Note shall be construed as creating any liabiiy on the pant of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indetitedness under this Mortgage, or to gerform any
covenan!, undertaking, or a%reemem. gither express or implied,-containad in this Mortgage, all such liability, i
any, heing expressir waived by Lender and by every person now or heiealter claiming any right or security under
this Mortgage, and that se far as Grantor and its suCcessors personally are Concerned, the legal holder or holders
of the Note and the awner or owners of any !ndebtedness shail look solely g the Property for the payment of the i
Note and Indebtedness, by the enfarcement of the lien created by this Mertozge in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.

U.S. BANK F/K/A THE STEEL CITY BANK OF CHICAGO, F/K/A THE STEEL CITY NATIONAL BANK OF
CHICAGO, UNDER TRUST #2344, DATED 6/10/80 ACKNOWLEDGES HAVING READ ALL &F THE PROVISIONS
OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, FiAS CAUSED THIS
MORTGAGE TO BE SIGNED BY iTS DULY AUTHORIZED OFFICERS AND (TS CORPOFRATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR:
_U.S. BANK F/K/A THE STEEL CiTY BA}NK OF CHICAGO, F/K/A THE STEEL CiTY NATIONAL BANK OF
CHICAGQO, UnderBTru,st #2344, Dated 6/10/B0
7 '

-\\ ‘__,_”P//’, {4 . ) /%f__ .
By: ol b Lgpetloe
_~PBAMELA CERNETIC,. TRUST OFFICER

¢ 7 / T el
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This Mortgage prepared by: D, Mieazala /o U.S. Bank
17130 Torronce Ave, (A0 A A
Lanoing, 1. 60438 /T4,

CORPORATE ACKNOWLEDGMENT

' ] .
| ' N /;ﬂfh ' .
 STATE OF _~of ¥ttty )
4 -
o o P ) 88
COUNTY OF / Y )
On this _____;;‘_){_-"_/ﬂ _day of _/ bt :'f.‘}i./, 19 95 | before me, the undersigned Notary Public, personally
appeared PAMELA CERNETIC, TRUST OFFICER of U.S. BANK F/K/A THE STEEL CITY BANK OF CHICAGO,

F/K/A THE STEEL CITY NATIONAL B4ANK OF CHICAGO, Under Trust #2344, Daled 6/10/80, and knawn 1o me 10
ba an authorized agent of the corporation that axecwied the Mortgage and acknowladfjed the Morlgagio to be the
frae and voluntary act and desd of the Garporation, by authority of its Bylaws or by resclution o il hoard of
directors, lor the uses and purposes thereln mrationed, and on oath stated that he or she i authorized to execute

this Mortgage and in fact ?n:um(l the: Morigage so-behalfl of the corporalion.

. By

OFFICTAL SEAL
KORY PICKLE

Nolary Pubiic In ﬂnzc" the State of L (¢iaiit —  INOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION BXP. FEL, 1,199

il /_f/.fi/c’ reniding )

My commission expires

. O e e
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