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o TINS MORTGAGTE (° hccurily Instrument’) is gwen on f‘.'.'..f:’.'.r’.'.'..'.“.'.:'...l......JUNI’. J?...WW,. i s
o . The mortgagor is . MICHAEL O, MOROAN AND FATRICIA A, MOROAN ..., e s e e
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e cx‘mllug under the lnws of .. JHE 2 IATE QF NEW JERREY....., veeenveeee 1 D0 Whose BUdress B3 e
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"'I ender®). Borrower owes Lender the pancipa! sum of | QHERUNRRER.FIVE. THRUAAND. NW N
lJanrn (U.S. 5 ...19600000 . .. h ﬂ.w J-'"l i z:wdmccd by J]urruwcrs nate daled the name dale ns lhln Security
: ' fnstrument (° .'\Jnlc ). which provides for monhly mayments, with the full debt, If nol paid earlier, due and payable on
e v AR ARG connereniinns + THiS Seeurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the

* Nete, with interest, ued all rcnew::ls. extensions and mojiificitions of the Note; (b) the payment ol all other dums, with interest,

advaneed under paragraph 7 to protect the seeurily oftbis Sveurity Instruments and () the performance of Borrower's

‘ covenants and agreements under this Security Instrument sed Gis Note, For this purpose, Borrower daes herehy mongige,
. . grant and convey to Lender the following described property loerid n oo SR0K e County, Hlinais:

o
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LOT 34 IN COBBLER'S CROQASING UNIT 1, BEING A SUBDIVISIO DF. ... ., | “

e PART OF SEECTION 7, TOWNSHIP 41 NORTH, RANGE B, EAST CF TH:
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v TOGETHER WEH ail the improvements now or hereafler erccted on the property, and all easornents, appurtenances, and
. lixwres now or herealter o part of the property. All replacements and addidons shall afto be covered by H:Ja Seeurity

lnstrument, All of the loreguing is referred 1o in this Security Instrument as the “Property.”
wibL e T T I T Y R I [ PR RPN PP R 1 FITR R YT B { oo fyeeonde F
W BORROWLR (.O\’I_\’A\"IS Umt Bnrruwcr is Iuwtully seised of the estate hereby c.nnw.ycd .md Ima the right to mortgage,
o prant and convey the Property and that the Properly is unencumbered, except for encumbrnnees of record, Borrower
f g -, warrnnts and will defend generally the tide to the Property against ail claims und demands, subject to any encumbrances of
record,
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THIS SECURITY INSTRUMENT combines uniform covennnts for natienal use and non-uniferm covenants with limited
variations by jurisdiction 1o constitufe a uniform security instrument covering real property.

UNIFORM COYENANTS. Dorrower and Lender covenant and agree as follows:

l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, unti] the Note is paid in full, a sum ("Funds®) for: (a) yearly
tzxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called  Escrow lems.” Lender may, at any time, collect and hold Funds in an amount not o exceed the maximuin
amounl a iénder for a federally related mortgage loan may require (or Borrower's escrow account under the federal Real
Estate Settlemest Procedures Act of 1974 as amended from lime to time, 12 U.S.C. Section 2601 ¢t seq. ("RESPA®), unless
another law thal applies (o the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amounl not to exceed pz-lesser amouril. Lender may cstimale the amount of Funds due on the basis of current daw and
reasonable estimates of cxpenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in a4 iGstitulion whose deposits are insured by a federnl agency, instrumentality, or enlly {including
Lender, if Lender is sich an inidition) or in any Federal Home Loan Bank, Lender shall apply the 'unds to pay the Escrow
Items. Lender may not charge Beorrewee for holding and applying the Funds, annually analyzing the escrow account, or
verilying the Lscraw liems, unless Lesider pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may recuire Borrower 10 pay 4 one-ime charge for an independent real estate tax reporting
service used hy Lender in connection with thigdean, unless applicabie law provides otherwise, Unless an sgreement s made or
applicable law requires interest to be paid, Lendershall not be required to pay Borrower any interest or carnings on the Funds,
Dorrower and Lender may agree in wriling, however that interest shall be paid on the Funds. Lender shall give to Borrower,
witliout charge, an annual accounting of the Funds, showing credits and debils 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addidonal security for all sums secured by this Security nstrument.

I the Funds held by Lender exceed the amounts permitted (o Fe held by applicable law, Lender shall account to Borrower for
the excess Funds in necordance with the reguirements of appiicatle law. If the amount of the Funds lield by Lender at any
time is not sufticient to pay the Escrow [tems when due, Lender may <esolify Borrawer in writing, and, in such care Borrower
shall pay 1o Lender the amount necessary to make up the deficiency Borrower shall make up the deficiency in no more than
twelve monthly paymenls, at Lender’s sole discrelion.

Lipon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior o the acquisition or sale of

the Property, shall apply any Funds held by Lender at the time of acquisition opnsal<as a credit against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, 1o any prepaymeni charges due under the Note; secend, to amouna payable under paragraph 2
third, (o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrawer shall pay all taxes, assessments, charges, fines and impositions ‘altipilable to the Proprrty
which may autain priority aver this Security Instrument, and leaschold payments or ground renis, i 20y, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower siinii pay them on ume
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 16 be paid under this
paragraph. i Borrower makes these payments direcly, Borrower shall prompty furnish to |ender receipls evidencing the
paymenis.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling fo the payment of the obligation secured by the lien in a manner acceptable (o Lender; (h) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the [ender’s opimon operate to prevent the
enforcement ol the lien; or (c) secures {rom the holder of the lien an agreement satisfactory lo Lender subordinating the lien 1o
this Security Instrument. 1f Lender determines that any part of the Property is subject to  lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mnore of the actions set forth sbove within [0 days of the giving of notice, '

5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafler crecied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for Lhe periods thal
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
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. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied
. Property damuged, if the restoration or repair is economically fensible und Lendor's securily is not fessened, 11 Ihe restorntion

* paragraph 7. Lender does not have to do so. . ‘ o }
) A I RS TR TR A L RS P L PY ) A U] O AP TRT F R I S
. Any amounts dishursed by |Lender under this paragenph 7 shall become additionsl debt of Rorrower Gecured by this Security
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which shall 1ot be unreasonably withhetd. 11 Borrower falls to mnsinthin covernge deseribed nbove, Lender may, at Lender’s

" aptlon, obtuin covernge to protect Londer's rights in the Property In accordance with parageaph 7. v

_All Insurance policies and renewals shall be acceptable to Londer and shall include o standard mortgage cnuse, FLender shall
have the right to hold the policies and renewals. I Lender requires, Borrower shall prompuy give (o Lender alf receipts of

" phid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may inake prool of loss if not made prompuly by Borrower. ,
- Forna TR ey Bttt " .‘:
to reatorntion ur repair of the

or repair ia not economically feasible or Tender's securlly would be lessened, the insurance proceeds shull be applied to the
sums secired by this Security Insteument, whether or not then due, with any excess paid Lo Burrower. I Borrower abandons
the Property, or dots not answer within 30 days a notice from Lender that the insurance carrier has offered to setlle a claim,

. then Lender may collect the insurance proceeds. Lender may use the procesds Lo repair or restore the Property or to pay
- sumy secures by this Security [nstrument, whether or not then due, The 30-day poriod will begin when the nutice is piven.

~ Unless Lender 2ad Borrower othurwise agree in writing, any applicadon of prozeeds to principal shall not extend or postpone
the due date of 2t monthly payments reforred (o In pacagraphs 1 and 2 or change the amount ol the payments. 11 under
- paragragh 21 theaperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from

damage to the Plopary arior to the acquisition shall pags to Lendor Lo the extenl o
Insteuwment immediately-price to e sequisition. o0 L B b e
6. Occupaney, Preservition. Malntenance and Protection tof the Property; - Borrowers Loan  Application;
Lansehoidds, Borrower shali uecupy, eviablisli, aud use the Proporty ae Borrower’s principal resisdence within slxty duys aller

I the sums secured by this Sceeurity

BRI Hiooa!

the cxocutlon of this Seeurity {nmeoap e and shall continue lo veenpy the Property us Borrowee's principal residence for at

least one yenr afler the dute of oceupaneyuoless Lender otherwise agrees in writing, which consent shalt ot be unrensonably
withheld, or unless extenuating circumst. nces exist which nre beyond Borrower's control. Horrower shall not desiroy, damage

" or impair the Property, allow the Property 16 dileriorate, or commit waste on the Property. Borrower shail be in delault il"any
* Forfeiture action or proceeding, whether civil (or criminal, ts begun that in Lender’s good fuith judgment could result in

forfeiture of the Properly or otherwise materlally “impair the lien created by this Security Instrument or Lender’s sccurity
interest. Borrower may core such i default and reinsiate; e provided I parsgraph 18, hy causing the action or praceeding lo
be dismissed with o eoting that, in Lender's good it determination, precludes forfeltuce of the Dorvower’s interest in the
Preperty or other malerial impairment of the lien created Oy this Securlly Insteument or Lender's secorlty interest, Horrower
shall also be in default if Borrower, during the loan application process, gavo malerially lalse or inaccurate information or
statements o Leader (or faited Lo provide Lender with any muterial ‘alormaiion) in connection with the loan evidenced by the
Note, including, bit not limited to, representations concerning Borrewt,'s occupnney of the Property is # principul residence.
If this Securily Inatrument is on a leasehold, Borrower shalt complyiiin all the pravisions of the lease. If Borrower acquires

* fee title 1o the Property, the leasehold and the fee title shnll not merge unlost Lender ngrees 1o e merger in wriling,
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. 7. Protection of Lender's Rights in the Property, If Borrower fuils te perforin the covenints and agreements conlained in

this Securily Instrument, or there is 4 legal proceeding that may significantly affec”Ledder’s rights in e Property (such as a
proceeding in bunkruplcy, probate, for condemnation or forfeiture or to enforce laws ¢r régulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may

" include paying any sums secured by a len which has priority over this Security Instrumeut, appearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repalrs. Although lLencer riey take action under this

R

lustrument. Unless Rorrawer and Lender agree to atbier terms of payment, these amounts shall bear inlires: [rom the date of
disbursement at the Note rate and shal) be payable, with titerest, upen notice frem Lender to Borrower requesting payment.

8. Mortgage Insurance, if Lender required morlgage insurance as a condition of making the loan secured by Lhis Security

Instrement, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I for any reason, the

. mortgage insurance coverage required by Lender lapses ar cesses to be in etfect, Borrower shall pay the premiums required to
.. oblain coverage substaniially equivalent to the morigage insurance previously in eflect, at a cost substantially equivalent to the

cost to Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. IT
substantially cquivalent morlguge Insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal
1o one-twelllh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss

' reserve payments may no longer be required, at the option of Lender, If mortgage insurance coverage (in the amount and for

the perind that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained,
Borrower shall pay the premiums required to maintain mortgage tnsurance in effect, or 1o provide a loss reserve, until the

. requirement for mortgage insurance ends in accordance with any wrillery sgreement between Borrower and Lender or

) applicable law. T TR 95424361, i
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9, Inspeetion. Lender or its agent mny make reasonable entries upon and inspections of the Property. Lender shall give
Horrower notice at the lime of or prior to in inspection specifying reasonable cause for the inspection, _

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ia conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnadon, are hereby assigned ond
shall be paid to Lender, o

It the event of a tolal laking of the Property, the proceeds shail be applivd to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event o a partial laking of the Property in which the {air
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums sccured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. iIn the event of a partial taking of the Preperty in which the fair
market valud ol the Property immediately before the 1aking is less than the amount of the sums secured immediniely before the
1aking, unless Burrower and {_ender otherwise agree in wriling or uniess applicable law otherwise provides, tie proceeds shall
be applied 10 the {urrs secured by this Security Instrument whether or not the sums are then due.

{f the Property is abapsoned by Borrower, or if, afler notice by Lender to Borrower thal the condemuor offers to make an
award or settle a claim [o: damages, Borrower fails to respend to Lender within 30 days after the date the notice is given,
Lender is authorized 1o coflest and apply the proceeds, al its option, either to restoration or repair of the Propesty or to the
sums seeured by this Securily lisivument, whether or nol then due.

Unless Lender nnd Borrower othe/wite ngree in wriling, any application of proceeds lo principal shall not extend or postpene
the due date of the monthly paynents<eferred to in paragraphs 1 and 2 or change the amount of such payments,

(1. Borrower Not Released: Forbearaace By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granied by Lender lo any successor in iterest of Boriower
shall nol operate 1o release the liability of the oriziral Borrower or Borrower's successors in inlerest Lender shabl not be
required to commesnce proceedings against any suos-3sor in interest or refuse 10 extend tme for payment or otherwise modify
amortization of the sums seeured by this Sceurily insigziient by reason of any demand made by the original Borrower or
Burrower's successors in interest. Any forbearance By Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbitity; Co-signers. The covenamis and agreements of Lhis
Security Instrument shall bind and benefit the successors and assigasof Lender and Borrawer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joini 21d.several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Secunty Inswument only Lo mortgage, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument: (&) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Lesrower may agree 10 extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instanosnt or the Note without that Borrower's

consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 a Juw whith sets maximum loan charges, and
that law is tinally interpreted so that the interest or other foan charges collected or to be collested in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the anount recestary (v reduce the charge to
the permitied limit; and (bj any sums already collecicd from Borrower which exceeded permuited Yiails will be refunded Lo
Borrower. Lender may choose to make this refund by reducing the principal owed under the o ar by making a direct
payment 1o Borrower, If a refund reduces principat, the reduction will be treated as a partial repryment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless appiicable law requires use ol another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice lo Lender shail be piven by first class mail to
Lender's address staled herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction

in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
applicable law, such conflict shafl not affect other pravisions of this Security Instrument or the Nole which can be given effect

without the conflicling provision. To this end the pravisions of Uqﬁagﬁg.gim and the Note are declared 10 be

severable,
16. Borrower's Copy. Borrower shalt be given cne confurmed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
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Leader’s prior written consert, Linder may, at it eption, requirs iimmediule paymient in full of aff s secured by this
Security Instrument. However, this aption shall not be exerclsed by Lender If exerciao Is prohibited by federad law as of the

Pt

date of this Security |nstrument. ,
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Il Lender exercises this option, Lcnd:.r 'slmll give Iiurmwar nutice of m,cclcrauon. The notice shalt provide a period of not less

""" than 30 days from the date e notee is delivered or mailed within which Borrower must pay all sy secured by this Security
 lusteument. I Horrower faifs Lo pay these sums prior {o the expivation of this period, Lender muy fnvoke sny remedics
puermitted by this Sectrity Instrument withotit further notice or demsand on Borrower, o .

{8, Borrowers Right to Reinstate. If Rorrower meets cortain conditions, Borrower shall have the right o have
enforcement of this Securily Instrument discontinued at any Ume prior to the earlier oft (a) 3 days (or such other period as
applivathle law may speeify for reinstistemnent) before sale of the Property pursuant o any power of sale contained in this
Security Inatrament; or () entry of & Judgment enforeing this Seeusity Instrument. Those conditions are that Borrower: (a)
pitya Fender all sums which then woubd be due under this Seeurfty Jnstrument and the Note os { ne acceleration had acenrred;
(b) cures any delult of any other coveniniy or agreements; (€) pays it expenses incurred in enforeing thia Security tostriment
including, but nediimiled o, reasonable attorneys’ fees; and (d) tekes such action as Lender mny censnnably require I nesure
thiad the Ben ol his Security Instrument, Lender's righty in the Property and Borrower's obllgation to pay the ammns secured by

this Sccurtty [nstrugiens shall continue anchanged. Upon reinstdement by Horrower, this Security Tostrumient and 1he

" ohligations secured herely shall remain fully ellective us i no m.cull:miiﬁn hud oecurted, iinwwer, thiv right (o rmmlnlr shitll

i T Y P

notapply in the case of aceziecdion under paragraph 17,

19, Sule of Note; Change G Loan Servieer, ‘Thz Nole or a parial ioterest in the Nole (fogether with this Security
Istrument) may be sold vne o Gese timen without prior putice 10 Borrower, A sale may result in n change i the coiity
(known as the ‘'Loan Servicer”) that eolfects manthly paynients due ander the Nate and thiy Security fnstemmen), There wlso
may he one or more chaages of the Lons Seivicer unretated to nosale of the Note, I there is o change of the Lonn Servicer,
Borrower will be given written notlce of tie n..!n?c in accordance with paragraph 14 ahave and applicable taw. The notce
will state the name and address of the new Luosd Servicer and the address to which payrients should be made, The notice will

also centain any other information required by iprirable lnw,

20, Haszardous Subsiances. Norrower shath oot couse o, permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borcowersbatt nol do, der affow anyone efse to do, anything alfecting the
Property that is in violatiun of any Environmental Law. Therozceding two sentences shiall not apply o the prosenee, use, or
storage on the Property of smalt guamtites of Hazardous Substnzés that are generally recognized 10 he approprinte to normml

residential uses and 1o maintenance of the Property,

Borrower shall prompty give Lender weitten hotice of zmy investieston, claim, demand, lawsuit or ather action by any
yoverrunenial or regulstory agency or private parly involving the Property and nny Hazardous Suhstance or Envieommental
Law of which Burrower hay sctuil knowliedge, If Borrower learns, or is nolfisd Gy any governmental o regulatory authority,
thal nny removal or other reredintion of any Hazardous Substance nlfecting Vie Property is necessary, Rorrower shiil

promptly take all necessary remedial setions in necordance with Environmental Lav,

As used in this paragraph 20, “Hazrdous Substances” are thase substances defined aDosic ot tazardous sulntances by
Eovironmental Law and the following substances: gasoling, kerosene, ather flammubleor texie peiroleam produets, toxic
pesticides nnd herbicides, volatile solverts, materials containing nsbicsios or formaldeliyde, anl) racinactive imaterinls. Az used
in this paragraph 20, "Enviconmental Law™ wmeans federal inws and fows of the jurisdiction where daeProperty s located that

refate 1o henith, salely or envirenmental protoction,

NON-UNIFORM COVENANTS, Horcower and Lender further eovenant and agree as Toflows:

21, Acceleration; Remedies, Lender shall give natice 1o Borrawer prior to aceeleration following Horrower’s beeach of any
cavenant or agreement in this Security Instrument {but nat prior to aceelerntion under puragraph §7 unless apphicable law
provides otherwise) The notice shall speeify: {n) the default; (b) the action required to cure the defiulty () o dote, not less than
30 days from the date the notice s givea 1o Borrower, by which the default must be cured; and (d) that failure tu cure the default
an or hefoce the date speciffed in the natice may result in aceeleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right ta reinstute
after acceleration and the right 1o assert in the fureclosure procecding the non-existence of u defuult or any ather defense of
Borrower to ascceleration and foreclosure. 1T the defuult is not curcd on or before the dute speeiled in the notice, Lender at is
pption may require immediate pryment in full of al sums secured hy this Security Instrument withawt further demand and may
foreclose this *}u.urily instriinent by judicial proceeding. Lender shall be eatitled ta colleet all expeases incurred in pursuing
the remedies provided in this pumgrnph 21, inctuding, but nat limiled to, reasonalde attorneys’ fees wnd costs of Hile evidence,
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22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrument
without charge 1¢ Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Praperty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity lnstrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as lf‘ the rider(s) were a part of this Security Instrument.

|Check applicable box{es)}

(] Adjustable Rate Rider [} Condominium Rider ] 1.4 Family Rider
[] Graduated Payment Rider E(] Planned Unit chelo‘ﬁmcnl Rider D Riweekly Payment Rider
D dulloon Rider D Rate Emplrovlcrﬁcnt Rider D Second Home Rider

[j Giheris) (specify] i

BY SIGNING BLLEW  Borrower accepls and agrees to the lerms and covenants costained in this Security Insuwument and in
any rider(s) executed by-Brivower and recorded with it,

Wilnesses:

b Y 5 sl e
!

M!CHAEL G. MORGAN s T,
/’ L(‘( " rfd .; //’]L’J"i',j’f}"l

/Hﬂ:”ﬁ'ﬂﬁ b gt
i PR g e S {5eal)

PATRICIA A MORGAM -Borrower

)scrlbed & sworn before Me this l2tn/Aay of June 1995

>y (G

Notary

,a

,///, OVETIAT SEAL
THOMAS [ ALLEN LINOE

v CSTATE OF N

NOTARY PUBL) bri\l’ RAY 11697

[ MY COMM AISSTON

\\%

Rl T ‘..,_uf'

[Spaca Balow This Lins for Acknowfedgment]-
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wirst e TS PLANNE D UNH DJ Vl I OI’MI&N!‘ Rz‘Dl R is mude this ..12th day of JUNE, 1988 o, und
ty incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of T rw or ‘.Lcurny

sai oo Deed (the “Securily Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure
" Borrower’s Note to . THE PRURENTIAL HOME MORTGARE, COMPANY. ING . ccicioerriirecssvine e isecinsenes .
(ﬂu. “Lender” } ol the same date and covenn th Prnpuny deseribed in the '»t.cunly [nstrument and located at:

e E ,L.QlN..H-...ﬁQl.ZQ e b e ceeviresreins v et s s
- (f mrwry Adl.frassj . o _
1 R R A LR BRI Lt e g Sl paty e e ;

The Prope: ty \mludm but 18 not limited lo, 4 pmcml ol Iztnd {mprovnl wnh 2 dwd]mg* mpclhu witly other such
puru.is and cecan common weas and facilities, a8 dedtribtil I v e

BRSO
'iﬂ.: \". r T IR R L ey F R e T N RN R RN N R R Y NN NN N R N Y LR L LR R L R R T R Rt
i.!;l.‘,': ..‘ AR RATR PP papn bt d b dd F A mdan i nd bR TR KRN RN A N R NN ] Pagnen e brd e b gd ik gl i b arardandn b dada ety sftdde ety L NN A AN R AR LR R ¥
il (th "Declaration”y (e Propmy i a part of 4 planned unit dwdopmcnl known BI cvrireinroiseerisrrresr i es e
' (RDABLERS CROUSSING.. .. U OO OSSO P O UTPTV IR
{Namo uf P!nnnud Unlr Uovemﬁmanr) -
o (the "PUDY. The Properiy alse.ine ludes Borrower's interest in the homeowners’ nssociation or euidvalent entity
' owning or managing the commancareas and facilities of the PUD (the "Owners’ Associntion”) and the uses,

benefits and proceeds of Borrower's interest,

PUD Covenants, {n addition to the vovinants and agreements made in the Sccunty Instrument, Borrower and
Lender further covenant and agree as foiews:
A. PUD Obligations, Borrower shall perforn all of Borrower's obligations under the PUD'y Constituent
Documents. The "Constituent - Documents” are . the: (i} Declaration; [} acticles of corporalion,  trust
nstrument or any cquivalent document which cremtenthe Owners' Association; and (i) any by-laws or other
rufes or regulanons of the Owners' Associztion, Dopower shall promptly pay, when due, all dues and
assessments inposed pursuant to the Constituent Docuraent». _
B. Hazard Insuraace, So long as the Owners’ Associatipn mapiaiains, with a generally aceepted insurance carrier,
i "master” or “blanket” policy insuring the Property which is sa/wlactory to Lender and which provides insurance
coverage in the amounts, for the perods, and againgt the hazards Lander requires, including fire and hazards
included within the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the towinly payment to Jender of the yearly
premium installments for hazard insurance on the Property; and
(it) Horrower's obligation under Uniform Covenant 5 1o maintain hezurd insurance coverage on the
Propenty is deemed satishied to the cxtent that the required coverage i3 provided by the Ownery
Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insuranee covirsge provided by the
master or blanket policy.
[n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas und facilitics of the PUD, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the procccdq 1%+ the sums secured by the Sceurity instrument,
with any excess pad 1o Borrowes,
¢, Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Qwners’
Association maintains @ public liability insurance policy acceptable in form, amount, and cxtent of coverage 1o
Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcay and facilitics of the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums seeured by the Secunty instrument as

provided in Uniform Covenant 10, . .
95424361
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or tcrmination of the PUD, except for abandonment or termination required by law
in the case of substantial destrustion by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender,

(iii) termination of professional management and assumption of self-management of the Owners’
Association; or

(iviany action which would have the cffect of rendering the public liability insurance coverage
mantained by the Qwners’ Association unaceeptable 1o Lender.

. Remedies. I/ Borower docs not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disburse? by Lender under this paragraph F shall become additional debi of Borrawer secured by the
Sccurity [nstrument. Uiless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date e disbursement at the Note rate and shall be payable, with interest, upon notice from
lender to Borrower requéstng payment.

BY SIGNING BELOW, Borroworaceepts and agrees (o the terms and provisions contained in this PUD Rider.

-~ "} i ¢ /{uh/ —_‘('J, /’/f}('“ "“;‘?Kf' X : (Seal)

WTHAEL G. MORGAN 7 -Borrower
: LfT.( g l/(f /’—‘7‘?4‘?1’ A
'}Q'(‘;.r Qg /1(7:.‘ Sy A3l ""?’7“—‘

Y 'dk/?’..” R PP

2]
Ierel

i (Seal}
A A MLSGAN -Barrower

93424361

MULTISTATE PUD RIDER Form 3150 09/90 (Paga 2 of 2}
Singlm Family - FNMA/ENLMC Uniform insirument ECO25L Rav. 10/¢9/91




