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MORTGAGE

. THE MORTGAGE !“Security Instrument™) is given on

S JUNE 28 985 .
The mertgagor SSHARON “PCERCE, AN UNMARRIED WOMAN :
, L . o {"Borrower™). This Secorily Instrurment is given to
FIBST NATIONWIDE MORTGAGE COHPQRATION . which is organized arx! exlsting
under the w of THE STATE OF DEL AWARE . arwl whose acddress Is
H280 CORPORATE DRIVE, FREDERICK, (MD 21701

- : . , o ("Lc:utcr"’). Iiarruwer'nwm Lerwler the principa) sum ol
ONE HUNDRED E1GATEEN THOUSAND AND 00/1005
. Dollars {US. § nwwww e U8 000 00

o) lhm debt s evidenced Ly
Borrower's note datcd the same date as this Security Instrumnent (*!Inie"), which provides for monthly pavments, with the full
debt, if not paid eurlier, due and payableon  JULy 01, 2025

. This Securily Instrument secures to Lender:
(a) the repaymenit of the debt evidenced by the Note, with interest, ard =l :enewats, extensions and modilications of the Nole

(b} the payment ol all olher sums, with inierest, advanced under paragragn 7 to protect the securily of this Security Instrument;
and (c; the performance of Borrower's covenants and agreements under this-Sacursity Instrument and the Note. For (his
purpos:, Borrower does hereby morfgage, grant and convey to Lender the following described properly Totated in

COOK County, [llinois:

AS PEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART/ZSERECF BY

REFERENCE.

PERMANENT . INDEX NUMBER: 17-10-202-052-1087 -
which Fas the address of B8O NORTH LAKE SHORE DRIVE #1310

CHICAGO, L 80611-000C

16V ITYSH

(“Properly Address");
TOGETHER WITH all the lmprovemems now or hereaiter erected on the property, and ull casements, appuricnances,

and fixwures now or herealter a part of the property. All replacernents and additions shall alse be covered by this Security
Instrument. All of the loregoing is referred o in this Security Instrument as the "Property.”

HORROWER COVENANTS that Borrower is Jawiully seised of the estale hcr'eby conveyed and has the right lo

morlgaze, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of rcéord. Borrower
warrants and will defend gemrully the title to the Property against all claims and demands, subjec! to any encumbrances of
record,

THIS SELURIT‘{ [NSTRUMENT combmes unilorm coverunts for national use and non- uniform covenants with
timited variations by jurisdiction te conslitufe 2 uniform security instrument covering real property 4) N -
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CNIFORMCOVENANTS. Borrower syl Legwder covermnt asd sgree as lallows:

LoPaymeat of Prinecipal and Interest; Prepaymentand Late Charpes. Borroswer shal! prosptly pay swien die te
pricielpai oland intereson thedehtevidegeed y e Noteund ooy prepayinentand lote el ges dues nnder (he Note,

2. Funds Tor Taxes anek Instirance. Subject to applicable law or 1o written wadver by Leoder, Borrawes shall pay o
Lendder on the day imonthly pavimentsare due under the Note, untii the Nole s paid in tull, s sum (R ureds®) o (o) yearly taxe,
andassessments which may altainpriorilyover thisSecurity nstrument asa licnon the Praperty; {8) yearly leasehold payments
or ground renls onthe Property, ifany; (c) yearly hazard or property insurance premiuns; (d) yearly Hood insurance premiwms,
it any;{e) yearly morigage insursnee premiums, il any; and (0 any sums payable by Borrower 1o Lender, inaccordanes with the
provisions ol paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called *Fserow Hems.”
Leruler may, at any time, eotlect and told Furdds in an amount pot 1o esceed the maximum amount a fender for a federatly
refated mor(gage lean may requive tor Boerower's eserow aceounl under the {ederal Rea! Estate Seltiement Procedures Act of
1974 a5 amended trom time Lo tme, 12 US.C, Paragraph 2601 el seq. (“RESPA"), untess another faw tatapplies to (he Funds
seis @ lesser amaunld. H so, Lender may, at any time, cotlee! and hold Funds in an amount not to exceed the lesser amournt.
Leader ropay estimatedhe amount ol Furds due on the basts of cuerent dale and reasonable estimates of expenditures of futiee
Lrcrow lems or olhepsise inaceordence withapplicable law,

~ o The PFunds shglboe held inoan institution whose deposits are insured by o federal ageney, istrumentalily, or entity
(including tender, it Lendor s suchan institution) or inany Federat Horme Loan Bank, Lender shall apply the Funds to pay the
Eserow Hems. Lender mayivicgharge Borrower {or holding and applying the Funds, ennwallysnalyzing the escrow account, of
verilying the Estrow Hems, uriless hender pays Horrower inferest on the Fuads and epplicable law permits Lender lomakesuch
a charge. However, Lender mav require Borrower to pay a ane-lime charge lor an independent ezl estale tax reporting service
used by Lender in connection witar this losn, unless applicable law provides otherwise. Unless an sgreeiment is made or
applicable faw requires interest (o be pa'd.«.pader shall nol be required to pay Borrower any inlerest or earnings on the Funds.
(orcower and Lender muy sgeee inwriting, horwaver, that interes! shull be paid on the Funds. Lender stiall give to Borrower,
witlioul charge, anrannual aceounting of the [ynds, showing credits and debils to the Funds and the purpose for which esch delsit
to the Funds was made. The Fundsare pledged asackditional secuvity for all ssuns secured by this Seearity Instrament.

11 the Funds held by Lender exeeed (he amounts permitted (o be held by applicebie luw, Lender shatl aceount Lo Borrowes
Inr the eicess Fundy inaccordance with the requiremneni: i applicable faw. {1 the smound of the Funds held by Lender sl any
time is not sutliciert W pay the Escrow [tems when due, Lenderimay so netify Borrewer i writing, end, insuch case Borrower
shalt pay to Lender the amount necessary to make up the deficienay. Bocrower shall make up the deficiency in no more than
twelve monthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurnyl wiyoment, Lender shall pmmplly refund lo Borrovier any
Funds held by Lender. If, under paragraph 21, Lender shati acquire or scil e Property, Lender, prior to the acquisitionor sale of
the Property, shatl epply any Funds held by Lender 81 the time of acquisitiop or sale as a credit against (he sums secured by this
Securily Instrument. ‘

3. Applicati ion of demcnls Uniess appilcablc law provulca uthcr\use a1 payments received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepavinent charges due under the Nute; second, to amounts payabl: under
paragraph 2; third, to interest due; lourth, 1o principaldue;and last, to any (ate charges dueGirier the Nole,

4. Charges; Liens. Boreower shall payali tases, sssessments, charges, fines and imgositions atltributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground ronls, i any. Borrower shiall pay
these obligations in the manner provided in paragrapti 2, or t no! paid inthal manner, Borrowei shaliaay themon timedirectly
1o the personowed payment. Borrawer shall promptly furnish to Lender alt notices ol amounts ko be pe.d under this pargraph.
{1 Borrower makes these payments directly, Borrower shall promptly furnish to Lender eeceipls evidenzing e payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess dairower: (at agrees
in writing to the payment of the obligalion secured by the fien ina manner acceplable to Lender; (b) contests igood faith the
lies1 by, or defends against enforcerment of the lien in, legal proceedings which in the Lender’s opinton operates to prevent Lhe
enforcement of the tien; or (c) secures from the holder of the lienan agreement satisfactory to Lender subordinating the! lien 1o
this Security Instrument. 1f Lender determines that any part of the Property is subject to a Hen which may altain prior ity over
this Security [nstrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisly the lien or 1ak *one or
more of theactionsset forthabove within 10 daysof the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erecter! on Lhe
Property insured against loss by fire, hazards included within the term "exlended coverage” and any other huzards, irciuding
floodls or tiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and {or the periods
that Lender requires. The insurance carrier providing the insuraince shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. I Borrower [alls 1o maintain coverage deseribed above, Lender may, al Lender's
option, oblaincoverage to protect Lender’s rights in the Property inaccordance with paragraph 7.
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All insurance pulicies and renewals shalt be aceeplable 1o Lender and shall include a stundard mortgoge clause. Lender
shall have the right to hold the policies end renewels. 1 Lender requires, Borrower shall promptly give lo Lentder sl receipis ol
paid premiums ind renewa | nolices. In the event of Joss, Borrewer shall give prompt notice 1o the nsurance carrier and |ender.
Lender may make proot of loss i notmade prompily by Borrower.

Unless Lender and Borrower otherwise agres inwriting, insurance proceeds shall be spplied torestoration or repair of the
Propecty dunwged, if e reslorationar sepair iseennomically leasibie vne Lender's security is nof lessened. I he restorationor
repuir is not ceonomical by (easible or Lendler's security wouid be lessened, the insurance proceeds shalt be applied 1o the sums
secured by tis Seeurity Instrument, whether oF not hen due, with any excess paid 10 Bortower. 1] Docrower abandons the
Propecty, o dus rot snswer within X days o notiee from Lender that the insurance carrier Ras oHered o sette s elabn, then
Lepder inayveollert the insursnce proceeds, Lender may use the proceeds o repair or restore the Propesty or lo pay sumssecured
by this Security Instruguent, whether or not thendue. The 30-dayperiod witl beginwhen the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds {o principal shull not extend or
postpone thedue dateof the monthly paymentsreferred to in paragraphs |und 2or change theamountof the payments. [ under
paragraph 21 the Proparlyis acquired by Lender, Borrower's right to any insurance policies and procceds resulting fromdamage
to the Property prior o the ecquisition shail pass 1o Lender to the extent of the sums secured by this Security Instrument
immedisie’y prior W hcanquisition, .. . . , o

6. Occupancy, Treservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shati scoupy, establish, snd use the Propertyas Borrower's principal residence withinsisty duys siter the
execulionof this Security Instramentand shall continue to occupy the Property as Horrower's principal residence [or ot least one
year alter thesdate of oceupancy, unless Lender otherwiscagrees inwriting, which consent shell ot be unreasonabie withheld, of
unless extenuating circumslancesciist which are beyond Borrower's control. Bocrower shadl not destroy, damage or impair the
Froperty, allow the Property to deteriorals, o8 commil waste on the Property. Borrower shell be in defatlt it any torfeiture
ationor proveeding, whether elvil or erivanal A= begun tast i Lender's goodd faith Judgment could resuttin lorlelure ol the
Froperly o ctlierwise materislly impair the |len cicated by this Security Instrument or Lender's security interesl. Borrower
raay cure suet ¢ delautt and reinstale, as providedan haragraph 18, Ly ceusing the actionor proceeding Lo be disinlissed with ¢
ruling that in Lender's good foith delermination, pleciures lorfeiture of the Borrower's inferesl in the Praperty or other
raleria! impairment of the lien created by this Security fistrument or Lender's security inlerest. Borrower shail ulso e in
default if Borrower, during the loan application process, gave materiaily fulse or insccurate information or stalements ¢
Lender (or filed to provide Lender with any material infeemation) in connection with the loan evidenced Ly the Note, T
including, but not limiled lo, represenltations concerning Borrower's occupancy of the Property as o principal residence. 11 this N
Security Instrument is ona teasehold, Borrower shall comply wilthalilbz provisions of (he lease. 1 Borrower scquires fee title to o
the Properly, the leaseholdend the fee litle shall not rerge unless Lendes ag 075 ta the merger inweiling. n)
7. Protection of Lender's Rights in the Property. If Borrower salls to perform he covenants and agreements oy

e )
e
o

contained in this Security [nslrument, or these is a fegal proceeding that iy sigaiticently elect Lerkler’s rights inthe Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture of to coloree laws or regutations), then Lenxler
raay do anu pay lor whatever is necessary lo prolect the value of the Property and-Lroder’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secidily Instrument, appearing in court,
paying reasonable attorneys’ lees and enlesing on the Property to make repairs. Although-ciarter may take action under (his
paragraph?, Lender toes not have todo so. ’

Any amounts disbursed by Lender under this Paragraph 7 shail become additional dei of RZorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shallbear interest from the
cate of disbursement at the Note rate and shall be pavable, with inlerest, upon nolice from Lender to”Barrowes requesting
payment. L SRS : :

8. Mortgage Insurance, 1! Lender required mortgage insurance as a condition of making the loan sscured Dy this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgsge insurance in effect. [ dor any reason,
the mortgage insurance coverage required by Lender lapses or creases Lo be inelfect, Borrower shall pay the premiums required
1 obtain coverage substantially equivalent to the mortgage insurance previously in elfect, at a cost substanlially equivalent to
the cost lo Borrower of the morigage insurance previously ineffect, from analternate mortgage insurer approved by Lender. Il |
substentiatly equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender cach monlha sum equat Lo
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in elfect. Lender will accept, use and relain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no fonger be required, at the optionof Lender, i mortgage insurance coverage{in the amount and for the period
that Lender retuires) provided by an insurer approved by Lender again becomes available and Is oblained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in elfect, or to provide a loss reserve, until the requirement for
raorigage insurance ends in accordance with any writtenagreernent between Borrower and Lender or applicable law,
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9. Inspection, Lerder o it agent may mske repsonable entcles upan sl nspectioss of e Property. Lendes shalt give
Porpower nottee af the Gime o or prior o an inspection speeilying ceasonnbie emise lor the inspection,

0. Condernnation, The procecds of siy awasrd or claim Jor damages, direct or comvequential, in congection with any
coandenmation or alher tuking of any pard ol the Progerly, or Tur conveysnee snliew of cordemnation, are hereby assigoed and
stwalf be paied Lo Lender,

I the event of o ool lanp, ol th(' l’rupcrty. He pm( eeds shall be applied to the st seeured by this Security
Ewtrument, whether or ot Ihen due, witl any excess paid 1o Borrower. 1 the event of a perliel wking of the Froperty in
vhich the fair market value ol e Property immedialely belore the taking is equal to or greater thon the amnount of the sums
seeured Ly this Securily instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sceurity (nstrument shall be reduced by the amount of the proceeds multiplied by the Tollowing
fraction: (a) the total amount of the sums secured immedistely belore the aking, divided by (b) the Tair market value of the
Property immediately belore the teking, Any belance shall oe pald to Dorrower. In the event of 4 partiat taking of the
Fraperty inwhich tae fair market value of the froperty immedintely belore the uking is jess than the amount of the sums
seeured ninedigeets belore the taking, vnless Borrower s Letder otherwlse agree o writing or uikess applicabile law
otherwise provides, Yiearoceeds shall be applied o the sums sceared by this Security hstrurnent whelkier or nol the sums are
then due.

i the Property is mamr*ﬂncd by Borrowcr or if, alter notice by Lender to Borrower that the condemnor offess (o mike
any award or settle @ cloim fer damages, Borrower fails (o resport to Lender within 30 days alter the date the notiee is given,
Lender is suthorized (0 collectana spply the proceeds, ot its option, either o restoralion or separ ol the Property or o the
Ams secured) by this Scourity Instremient, whether or not then due.

Unless Lender end Borower othervise sgrec in wrmng, any apphcatwn ol procucds o principal shall not extend or
postpone the due date ol the monthly payivients referred fo in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbrarance By Lender Not a Waiver., Exiension of the time lor payment or
meodificalion of amortization of the sums securer-y this Security Instrument granled by Lender 1o any successor in interes!
ol Dorrower shall not operale 1o relesse the favikiy-of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings ag2izgt any successor in inlerest or refuse 1o exlend Hme {or paymenl or
otherwise modily wmortization ol the sums secured Uy this Security bstrument by reason of sny demand muade by the
original Botrewer or Borrower's successors in interest. Any forbeorance by Lerder in exereising sny right or remedy shall not
be 3 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jointl and Severari. nblhty. Co-signers. The covenants angd agreements of
this Security Instrurment shall bind and benelit the successors and assigrn of Lender ard Borrower, subject 1o the provisions of (&
paragraph 17. Borrower's covenants and agreements shall be joint iyl veveral. Any Borrower who co-signs this Securily L5
Instrurnent hut does not execute the Note: (2) is co-signing this Securily ‘nstrument only to mortgage, grant and convey that Ly
Borrower's interest in the Property under the terms of this Security Instrumen (b} is not personatly obligaled 10 pay the O
sums secured by this Security Instrument; and (c) agrees that Lender and any-cther Borrower may agree o extend, modily, €%
forbear or make any accommoc.alxom wilh regard to the terms ol this Securiiy Instrument or the Note without thal &a
Borrower's consent. . . {di

13. Loan C’mrges If the loan secured by this Security Instrument is subiect (o 8 law which sets masimom loan e
charges, ared that law is [inally interpseted so that the interest or ather loan charges collecied or 1o be collected in connection
with the ioan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the arqount necessary to reduce
the charge to the perinitted imil; and (b) any sums already collected {rom Borrower which exceartzd germitied limils will be
refunded to Borrower. L.ender may choose o make (his refund by reducing the principal owed undcr tie Nole or by making ¢
direct paymmerit to Borrower. H a refund reduces principal, the reduction will be treafed as a pariisl propayment without uny
prepavment charge under the Note. .

14. Notices. Any notice 1o Borrower provided lor in this Security Instrument shall be given by aelivering il or by
mailing it by first class mail unless applicable law requires use of another method. The notice stall be direclad (o the Property
Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail

- lo Lender’s address stated hercin or any other address Lentler designates by notice (o Barrower. Any netice provided jor in
this Security instrunment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
-15. Governing Law; Severability. This Security Instrurment shall be governed by federsl law and the law of the
juristfiction in which the Properly is located. in the event that any provision or clause of this Security lnstrument or the Note
confiicts with appticable law, such conlict shall not allect other provisions of this Security Instrument or the Nole which can
be given elfect withcw! Instrument and the Note are declared to be severable. ‘
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.
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F7. Transler of the Property o o Beaellelad Interest In Borroswer, 1 all or any port of the property or any inferes
b it bs sold or trunslerred Cor i a benelicind interest In Borrower 1s sold or trapsterred and Borrower s nol g naturasl person)
without Lender’s prior written conserd, Lender may, at #s option, require imimediale puynu'nl in fudi of vl surns secused by
(his Securily Instrument. However, this oplinn shull nat be exercised by Lender i exereise is prohibited by federal Taw s of
e dute of this Security Bstrianent,

I Lertder eseretses s option, Lepder shnll i,lvt' Horcower notice ol seeeieration. The miil e sl provide » |)w fotf ool
not less than 0 days Trony the dale the notice Is delivered or iadled witliin which Boreower must pay sl sues seeuserd by this
Seeurity Instrument. 1 Borrower Tails to pay these sums prior {o the explration of this period, Lender may invoke sny
remedies permitted by this Securily Instrument wilhoud further notice or demand on Borrawer,

18. Barrower's Right to Reinstate. 1§ Borrower meets certin conditions, Borrower shall have the rigit to have
enforcement of this Security fnsteument discontinued at any time prior (o the eardier of: (a) § days {or such ather period as
gpplicable faw rmay spectly for reinstatement) belore sale of the Property pursuent lo any power of sile contained in this
Security Instrament: or £b) entry of o judgement enforcing this Security nstrument. Those conditions are tMat Borrower: (e)
poys Lender ol seins wiich then would be due under this Security [nstrumentand the Notz s if no seceleration had oceurred;
(b) cures any defau-ol any othier covenants or agreements; () pays all expenses incurred in enforcing this Securily
instrument, inclading; LN nol limited to, reasonable sttormeys® fees; and () takes such action as Lender may ressonably
requirc to assure [hat thedien of this Security Instrument, Lender’s rights in the Property gnd Borrower's obligation 1o pay the
sums secured by this Seciaily Instrument shall continue urehanged. Upon reinsiaternent by Horrower, this Seeurily
[nstrurnent and “he obligations'seeared hereby sbull remain Iully effective es if no aceeleration had occurred. However, His
right 1o reinstate shall nod apply o checase of aceelerstion under poragroph 17,

19. Sale of Note; Change of Lean Servicer. The Note or a pertial interest in (ke Note (ogether witls this Security
Instrument) may be soltd one or morc-tavies withoul prior notice to Borrower. A sale may result in a change in the entity
(known vs the "Loan Servicer”) that colleets rvnthly payments due under the Nole and this Security Instrument . There alsa
may be one or more changes of the Loan Secvirer unrelzted (o a saie of the Note. 1} there is a change of the Loan Servicer,
Borrower will be given written notice of the charge in accordance with paragraph 14 above and applicable law. The notice will
stale the name and address of the new Loan Service” ardihe address to which paymen'.s should be rade. The notice will also
contain any other information required by applicable lew.

20. Hazardous Substances. Borrower shall not cause ov permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower stiafl sat do, nor allow anyone else o do, anything slfecting ihe
Property that is in violation of any Environmentai Law. The peeceding two sentences shell not apply to the presence, use, or
storage on the Property of small quantities ol Hazardous Substancesabat are generally recognized 10 be appropriate to normal
residentia) uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any mvcs g. (e, clmm demand, lawsuit of ather action by any
governmental or regulslory agency or privale porty involving the Property apd-any Hazardous Subslance or Environmental
Law ol which Borrower hizs actual knowledge. 1! Borrower learns, or is notificd by 2y governmental or regulatory authority,
that any romoval or other remediation of any Hazardous Substance allecting ¢ \Praperty Is necessary, Borrower shall
promptly take all necessary remcedial actions in accordance with Enviromental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defincd as-ioxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ‘texic pefroleum products, toxic
pesticides and herbicides, volatile solvents, malerizls containing asbestos or lormaldehyde, und radieactive malerigls. As used
in this paragraph 20, "Environmental Law"™ means federal laws and laws of the urisdiction wheie the Properly is located that
relate 1o health, saiety or environmenlal protection.

NON-UNIFORM COVENANTS. Bortower and Lender furtlier covenant and agree as follows:

21.Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior lo acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action reguired to
cure the default; (c} a dale, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or belore the date specified in the notice may
result in acceleralion of the sums secured by this Security Instrument, loreclosure by judicial proceeding and saie
of the Property. The notice shall further inform Borrower ol the right to reinstate after acceieration and the right
to assert in the loreclosure proceeding the non-existence ol a default or any other delense of Borrower 1o
acceleration and foreclosure, If the default is not cured on or before the date specilied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited (o,
reasonablz atl()rncys' fees and costs of title evidence.

:]} ‘

CLOSER 10: 10d39 L Loan ¢ 0003532007
FNMAZFHLME Umitarrm malrumenl - 3014 9’90 - Single famuly Coples: 7 of 3 = Retwrn 1o Lendger
Page % of 6AIMD | 2 ot 3 = Borrgwer

LO9%9 (RDE! 1495 I - T S 3ol 3 - Flg
: COPY 01 OF 03 ' '




[ PR VRS SO NN SR E- TP Ro. PN Fo P

UNOFFICIAL COPY




UNOFFICIAL,COPY

22, delease. Upon payinent of oft sums secured by this Security Instrument, Lenrder shell release tis Security
hstrment without charge W Borrower. Dorrower shall pay any recordation eosts,

21 Waiver of Homestead, Borrower waives all right of hnmcsf('nﬂt'ﬂ”l])lh)nIl)fht‘ Property.

20, Riders 1o s Security Instrument, [T one or more piters are execiled by Borrower end recogded together with
this Security [nstninenl, the covenaals o agressnents ol each such ider shall be seorpotated into and st arnend sl
supplernest the covenanls aid ageeements of 1Fls Securlty lstroment ss 11 the eider(s) were ooport of this Secyrily
[ostrament (Cheek applicable boxles)).

P

L:] Adjusitabile Rt Ridor{s) ,7 [..] (.'tuulmniﬁ-iu.m Ridor : ‘ [:l 1A Femidy Ridor
T tirudustod Puymont Ridor lr:l Planaod it Dovolopmont Rider [T] Biweokly 1Ryment Rider
[} Malloon Ridar o) Convactile Ridor [T} Secund Home Rider

L} (Mhply) ¢ u!muf)

By “l(aNlNh Bl OW Uurmwu auvpls and ugu_os 1u the terinis andd covennts contulied I ihlk ’wmiiv ftrirent
and in any rider(sXexiculed by Borrower ard recorded with it

d{{i’wz‘ﬂ/ /Q,afd‘- Sl , [Seal)

L

SHARON R IERCE ‘ Date

{5eat)
Dute

v
&Jl

(S a01) .

Gato Lo

ch

{Space Eels»-} This Line For Acknowledament)

STATE OF ILLINOIS

. y ' s8.
coumy OF /“/L i
Mloe ¢ (fofs f{~ » NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE D MEREBY CERTIEY
THA1 S/ b/ ‘/¢
1t Fier . PERSONALLY KNOWN TO ME TC BE THE SAME

PERSCNS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME
THIS DAY IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID
“ lNSTRUMENT AS THEIR FREE AND VOLUNTARY ACT, FOR THE USES.AND PURPOSES THEREIN SET FORTH.

2~ GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS / % DAVOF Jonr S
19, 14
MY COMMISSIDNEXPIRES "
i"oanc:AL AL /\\,{_ e /////
KINA L CLAYTON - ‘ Notary P ch

NOTARY BURLIC, STATE OF ILUNO&S
M“I’ COMbay h TRHRES 6”6/97

N R aay ol Rl T
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e FLCOR PUPLE INSURANCE COMPANY 1§ |

Commitment No.: CH322519 SCHEDULE A ~ CONTINVE

EXHIDET A - LEGAL DLSCRIPTSON

PARCEL |

UNIT 1310 IN GLOG LAKE RESIDENCE CONDOMINIUM, AN DELINEATED CN A SURVEY OF THI
FOLLOWINEC BESCRIBED REAL ESTATE: LOT 4 IN PAUL'S SUBDIVISICN, BEING A
SUBDIVISTON-OF THE LAND, PROPERTY AND SPACE IM PART OF LOTS & AND 6 AND THE TRACT
MARKED ALLEY HETWEEN LOTS 5 AND 6 OF COUNTY CLERKS' DIVISION OF THE UNSURDIVIDED
ACCRETIONS LYIWG EAST OF AND ADJOINING THE SUBDIVIDED PARTS OF BLOCKS 43, 44 AND
54 WITH OTHER LANDS. IN KINZIE'S ABDITION TO CHICAGO IN THE HORTH /2 OF BECTION
10, TOWNSHIP 39 NGRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK
COUNTY, . ILLINQIS, WHICH SURVEY IS ATTACHEDR AS EXHIBIT "A" 40 THE DECLARATION OF
CONDOMINIUM RECORDED AS ORCHMENT 26,407,241 TOGETHER WITH [1'S UNDIVIDER
PERCENTAGE INTEREST IN THL COMMON ELEMENTS

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOX SHE BENEFTT OF PARCEL 1 AS SET FORTH IN

DECLARATION OF EASEMENTS RECORDED AS DUCHUMENT 26,320,245 AND RE-RECORDED AS
DOCUMENT 26,407,239 IN COOK CQUNTY, 1oLINOIS

END OF SCHEDULE A

B Ticor Title Insurance -
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CONDOMINIUM RIDER

Py CORMOMIMIUN RIDER s mado thiy 2RTH ey ol JUME 1094,
el narpOratiad e ook sholl be deomiod 1o amosed e Gupptooont e Moo, Gl F Tegnt o
tornaty Lot Bho "Socunty Insteamont™s o e garne date given by e undasiges) e "Hooowvan ™) 10
socuny Corrowonrs Bioto o IS T NATTONWEDL MOUTOAGE CORPORAT LON
4 {tha "Lahr ™) oF N oo dato el covormgy the Propedy dogenbin
n ther Socm nu .m!nnru;nl et tncatnd ol .
GRO NORTYE LAKE SHORE DREYE #1304
HHLA 0, i BOBT I -anuD

The Property Cusglodes o umt in, togoather with an undivided  inlerest it the common slements of, a
condominium project-known as: 680 N. LAKE SHORE DRI VE

{the "Condominium Braect’). If the owners association or other entity which acts for the Cond orminium
Project (the "Cwners fecociation’ holds title to property for the benefit or use of its members or
sharcholders, the Propedty also includes Borrower's interest in the Owrgrs Associalion and the uges,
proceads ond benefits of Bolrmwer's intergst,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made 0o the Security
Instrument, Borrower and Lender wqunther covenant and agree as follows:

. A, Condominlum Obligations.” Borrower  shall perform  all of Borrowar's  obligations  under  tho
Condoredniur: Project’s Constituent Docunwnls, The "Censtituent Documents” are the: ) Decloration or any
othor dacumnent which crostes the Conelareaiurm Projoct; il by laws; i} codo of rugatations, ardd Gy) other
equivalent docurmants, Borrower shall prorssdy poy, when due, al duas ane agsessmenls enposad bursuant
10 the Constituert Documents, .

B. Hazard insurance. So long as the ODwnors  Associotion maintaing, with a ganerally  acceptord
nsurance carriar, @ “rnaster” o Cblonket” policy (on the Condominium Froject  which is satistactory to
Lender and which provides insurance coverage in e emounts, for the reriods, and againet the hazards
Lendsr requires, including fire and hazards included witiin’the term “"extended coverage,” them:

() Lender . waives the provision in Uniform Covenadty 2 for the monthiy payment 10 Lengsr of
ore-tweifth of the yearly premium installmants {or hazard insw/once on the Property; and

(il Borrower's obligation under Uniform Covenart B to/ maintain hazard insurance coverage on the
Froperty is deemed satisfied to the extent thal the required (Coverage fs provided by the Owners
Assocwtnon policy.

Borrower shail gwe Lendler prompl not ICE of any lapse in requtrad hazard insurance coverage,

In the event of a distribution of hazarg insurance proceeds in lieu/oi restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proneeds payshle to Borroweer
are hereby assigned and shall be paid to Lender for application 10 the sums secured by the Security
instrumznt, with any excess gaid to Borrower. .

C. Public Liability Insurance. Borrower shall take such &ctions as rmay be ressghable 1o nsure that
the Owners Association maintains a public lisbility insurance paiicy acceptatde in fori/amiount, and @xtent
ot coverage to Lender. .

D. Condemnation. The proceeds of any award or Cldtm for damages, direct o conseguential,
payatle to Borrpwer in connection with any condemnation or other taking of al or any part of the
Froperty, whether of the unit or of the commen giements, or for any conveyance in lieu of condemnation,
are hereby assignad and shall be paid to lender. Such praceeds shall be applied by Lender o the sums
securec by the Security Instrument as provided in Uniform Covenant 10, e i

E. Lender's Prior Consent. Borrower shail not, -except alter rotice to Lendrnr andg willi Lender's
prior written congent, either partiion or subdivide the Property ©or congent to:

i} the abandonment or termination of the Condominium Project, except for . abandonment or
termina-ion required by law in the case of substantial destruction by fire or other casually or i the case
of a taking by candemnation or eminent dormain;

i) any amendment . to any provssion of the Constituent Documents it the provision is for the

. express beneiit of Lender:
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W tergvsdion net protogtlored  Webagiraond ard] brneEnpTione O oM tgtagednend GEothe Dlwtya s
Agunclationg or : ' . ,

Gyl any neton wbich wosld haee the ofloct ol cendoing tho pobbe fehility mgnraten eovtn e
miamliined] by thy Owneors Assachtion unaceopaiblo (o Landi, _ _

F. Remedies. 11 [leerovor doog ool Py contduinim duog o sssussins whieh duog then Lot e
tay pay thern, Any arnounts disbursed by Letdor undar (his pacagraph oshisl become addibonal dobt 0!
Borrower  securad by the Security  instrument, Unless Borrower  and Lender agree (o other s of
payiment, these amounts shdl bear interest from the dale of disbursempnt gt the Mate rate and shall bhe
payable, with interest, vpon nolice from Lender to Borrower requesting payment,

B3 SIGRERG FELOW, Borrowsr accopts and snrees to tho lorms and provisiong containged in this
Condomsiorm Ridoer,

/ .
SIS o P hip | - o)

SHARON P1ERCE ‘ [iato

{5aal)
Date
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