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THIS MORTGAGE IS DATED JUNE 23, 1995, betwee:i David M. Bursteln and Nancy G. Pallack, both single, -~
whose address is 1250 N. Dearborn Parkway, Unit 132, Chicago, iL 60610 {referred to below as "Gmntor"};
and Comerica Bank-lliincis ABA#D?1922544 whose anu.s'as is 3044 Flose Street, Frankiin Park . 60131
(referred to below as "Lender") ' C

GRANT OF MORTGAGE. For valuable consideration, Grantor movtr-ages, warrants, and conveys 1o Lender all , -
of Grantor's right, title, and interest in and to the following described reai, propesty, lagether with all existing or :-'1'
subsequently erected or aflixed buildings, . improvements ang fixtures; ‘all easements, nghts of way, and -,
appurtenances. all water, " water rights, watercourses and ditch rights (inciwiing stock in ulililies with ditch or  pg
irrigation rights); and all other rights, royalties, and profits relating 1o the real prederty, including without timitation g%
all minerals, oil, gas, geothermal and similar matters, located in Cook Courly, State of ilinols (the "Real o1
Property"): ‘ - o L

UNIT 19C lN 1250 NORTH DEAHBORN CONDOMINIUM AS DEL!NEATED f'l" e SUFWEY QF THE
© FOLLOWING DESCRIBED REAL ESTATE: LOT 25 IN BRONSON'S ADDITION TO L HICAGQ, BEING A
~ SUBDIVISION IN THE NE 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION COF
CONDOMIMIUM © RECORDED - AS DOCUMENT 93-692,416,  TOGETHER WITH  ITS UNDIVIDED

" PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

The Real Prg;;erty or its address ishéomm'o"nly known as 1250 N, Dearborn Parkway, Unil 18C, Chicago, 1L
60610, The Reat Propery tax 1dentmcalron number is 17—04 223~08601055 e

Grantor presenlly assigns to Lender all of Grantor's nght uue and interest in and to alr {eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in

the Personal Property and Rents. "

DEFINITIONS. The fol!owmg words shai! have the to!lowmq meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commeycial
Code. All references to dollar amounts shall mean amaunts ln lawful money of the United Siates of America. i

Grantor. Tho word "Grantor" means David M. Bursleln and Nancy G. Pgllack. The Grantor is the rnortgagor / : .‘.-
under this Mortgage. : ‘K\ '
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tenant, contractor, agent or other authorized user of the Property shall use, generale_ manulaclure, store,
Ireat, dispose of, or release any hazardous wasle or substance on, under. or about the Property and sii) any
such activity shall be conducted in compliance with all appilcable federal, state, and local iaws, regulations
and ordinances, including without limilation those laws, regulations, and ardinances described above. Grantor
authorizes Lender and it agenlts 10 onler upon the Property 1o make such inspections and tasts, at Grantor's
axpansp, 48 Lender may deem appropriate fo determing compliance of the Froparty with this soction of thg
Mml‘mgm. ~Any ingpections or ests mada by Lendey shall ba tor Landar's purposes only singd shall not be
construed 1o sreate any rospongibility or Babilily an the part of Lendor la Gramtor or 1o any alher pergon. The
opresontitions and warranllos contilnad horoin ara baned on Grantor's dun dillgence i invumi{;nlmy thn
Froperly for hazardous wasto, . Grantor humlnf (i) roloasos and waivas 8y (utucg clidms agalnst Condar tor
ndomnity or contrdbution In the svont Grantor hocomes Hable for claanup or other custs undor ny sich laws,
nnd sh} ijroos fo inclommlr and hold harmloss Londor agiinsl any and all clisems, {oason, Habilitlos, r!mnupun,
wnallies, and expenses which Lender mity diroctly or indireclly sustain or wutlor resuiting from a breacn of
his suclion of the Morgiage or ag a consuquence of any usad, genaralion, manulaciuro, smrapu. dinposal,
release or threatened release occurring prior 1o Grantor's ownership o Interes! in the Property, whether or not
the same was ot should have been known to Grantor, .. The provisions of this section of the Martgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
recgnveyance of thelien of this Mortgage and shall nol be aHected by Lender’s acquisition of any interest in
the Property, whelne! by loreclosure or otherwise. . - - . . . ... .. - o
Nuisance, Waste, Grartur shall not cause, conduct or permit any nuisance nor commit, permit, or suf'er any
strinping of or waste on oi t2 the Property or any portion of the Property.  W-thout limiting the generality of the
foregaing, Grantar will not remove, or I%zramt 10 any other pany the right to remave, any timber, minerals
(including oil and gas), soil, graval or rock preducts without the prior written consent of Lender. S

Removal of Improvemenls. Grantor shall not demolish or remove any imp-ovements trom the Real Property
without the prior written consent of Lcnder. As a condition to the removal of any Improvements, Lendar ma

require Grantor to make - arrangements salisfactory to Lender to replace such Improvements wil

improvements of at least equal value. -( - I

Lender's Right to Enter. Lender and its@pants and reprasentatlves may entar upon tha Real Prurperly il all
reasonable ?lmes to attend to Lender's in‘erasts and lo inspect the Property for purposes of Granlor's
compliance with the terms and conditions of thigongage. - _ ‘

Compliance wilh Governmental Requirements, Grantor shall promptly comply with ali laws, ordinances, and
regufations, now or hereatter in effect, of all gaverninental authorities applicable 10 the use or occupancy of the
Property. - Grantor may contest in good faith any suun‘iaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, ¢ 'ang as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender's sole opinion, Leidzr's interests in the Property are not jecpzrdized.
Lender may require Grantor to post adequate security or a’su. ety bond, reasonably satisfactory to Lender, 10
protect Lender's interest. | - .. ot e e Gl e e L Ly :
Duty to Protect,  Grantor agrees neither to abandon nor feave unauended the Property. Granlor shall do all
other acts, in addition 10 those acls set forth above in this section, which trom the characier and use of the
Praperly are reasonably necessary to protect and preserve the Property, ‘

DUE ON SALE — CONSENT BY LENDER." Lender may, at its option, deciars immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's wrior-written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contrig for deed, leilsehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignreat; or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other metned of conveyance
of Real Property interest, * If any Grantor is a corparation, partnership or limited liability compzny. transier also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be. of Grantor. - However, this option shall not be exercised
by Lender if such exercise is prohibiled by federal law or by Hlinois law.

R'AA)rtlEs AND LIENS. The following provisions relating 10 the taxes and liens on the Propeny are a part of this

ongage. . . .

Payment. Granlor shall pay when due (and in all events prior to delinquency) all 1axes, payroll taxes, speciai
taxes, assessments, water charges and sewer service charges levied againsl or on account of the ﬁroperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the intarest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and excep! as olnerwise
provided in the following paragraph. ;s o oy nn s i i e i e
Right To Coniest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute avar tha obligation 1o pay, so iong as Lender’s interes! in the Property is not jeopardized. 1f a lign
ansas o7 IS Nlod as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
iien s filed, within filteen (15) days after Grantor has notice of the filing. secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs or other charges that could

.....accrue as a result of a foreclosure or sale under the ltien. In any contest, Grantor shall defend itself and

F o g
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CONDEMNATION.” The following provisions refating 1o condemnation of the Proporty arg & part of this Mongage,

Application of Net Proceeds, I all or any pant of tha Property is condemned by eminemt domain procecdings
or by any proceeding or purchase in liew of condemnatiop, Londer may at ite election requirg thal all or any
ortion of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. - The nel proceeds of the award shall mean the award alter payment of all reasonable costs,
expenses, and atlorneys’ fees incurred by Lender in connection with the condemnation.

Procredings. !l any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promplly take such steps as may be necessary 1o defand the aclion and oblain the award.
Grantor may be the nominal party in euch proceeding, but Lendor shall be emtitled to participate in the
proceeding and 10 be raprasentod in the proceeding by counsol of Its own cholee, and Grantor witl dollvor or
caauso lo be delivered o Lender such instruments da may be requesied by it from time (o time (o permit such
participation. ... O T A S L

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions

relating to goverpdnental {axes, fees and charges are a pan of this Mortgage: o
Current Taxes, "zes and Charges. 'Upon request by Lender, Granlor shall exccute such documents in
addition to this tioitgage and take whalever other action Is requested by Lender to perfect and continue
Lender's lien on tie i32al Property. Granlor shall reimburse Lender for all taxes, as described below, together
with all expenses wcuired in recording, perlecting or conlinuing this Mongage, inciuding without limitation afl
taxes, feas, documentary stamps, and other charges far recording or registéring Lhis Mortgage.

Taxes. - The lollowing shall Ccanslilute taxes to which this section applies: (a) a specific tax upon this type of

Mo.rlgage or upon ali or any ~ait of the Indebtedness secured by this Morgage, E)) a specilic tax on Grantor

which Grantor is authorized or rP:]ulred 10 deduct from payments on the Indebledness secured by this type of

Morlgaqg; (¢} a tax on this type o e h .

%specn ic tax on all or any porticn ol the Indebledness or on payments of principal and interest made
rantor. . _ : o ‘ . .

e w§ ‘.“,‘ - TR TR L L . F—. " - . ’ :
Subsequent Taxes.  If any tax {0 wiizn)this section_applies is enacted subsequent 1o the date of this
Mortgaga, this event shall have the same-eliect as an Event of Default (as defined below), and Lender may - -
exercise any or all of its available remedies for"an Event of Default as provided below unless Grantor elther -
[a} pays the tax before it becomes delinquen:, or (b) conlests the tax as provided azbove in the Taxes and ...

Mortgage chargeable againsl the Lender or the holder of the Note; and sgj)
y o

. -
™)

iens section and deposits with Lender cash or'a suwizient corporate surety bond or other security satisfactory ,,;j( n
S PR

to Lender. .. .. G e Uiz bbb s e . . .
SECURITY AGREEMENT; FINANCING STATEMENTS. (b2 following provisions relaling to this Mortgage as a ~

[

1

Y

security agreement are a pan of this Mortgage. .. . (.. . . 'l‘,'
Seceurity Aqreement. This instrument shall constitute a secivity agreement to the extent any of the Property o~
constitules tfixtures or other personal property, and Lender sizil nave all of the rights of a secured party under bl
the Uniform Commercial Code as amended from time to time. . oy
Security Interest. - Upon request by Lender, Grantor shall execu’e fihancing statements and take whatever

other action is requested by Lender lo perlect and continue Lender's security interest in the Rents and
Personal Property, In addilion to recording this Mortgage in the read jaroperly records, Leader may, al any
lime and without further authorization from Grantor, file executed coJdnterpaits, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ail c«penses Incurred in perfacting or
continuing this security inieresl. Upon default, Grantor shall assemtle the Parsenal Propert_r in & manner and
al a place reasonably convenient to Granltor and Lender and make it available lo Lender within three (3) days
after receipt of written demand from Lender. . . o e o AN e

Addresses. The mailing addresses ol Grantor (debtor) and Lender (secured pany). tiom which information
concerning the security interest granted by this Mon%age may be cblained (each as reruirad by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. ... ... . .- ... /e o ‘

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The loliowing provisions relating 1o furlher assurances and
attorney-in-fact are & part of this Mortgage.

- Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, exacute
and deliver, or will cause 10 be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security apreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other decuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {(a) the obligations of Grantor under the Note,

.this Mortgage, ard the Related Documents, and (b) the liens and security inlerests created by this Mortgage
as first and prior liens an the Property, whether now owned or hereafter acguired by Grantor.  Unless
prohibited by law or agreed to the congra\n(1 by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with tha matters referred o in this paragraph. .

i

Attorney-in-Fact. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevacably appoinls Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering.
riling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred o in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebledness when due, and otherv'.}ise perfo'rr'ns all the oblig'élioﬁ:s
imposed upon Grantor under this Morteage, Lender shall execute and defiver to Grantor a suitable salisfaction of
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the Propernty. & .
Deticlency Judgment. = If permitted hy applicable law, Loender may obtain & judgment for any deliclancy
remaining’in the Indebltedness dua to Lender alter application of all amounts recelved from the excrcise of the
rights provided in thls section. . ... ... ... .

Other Remedies. : L.ender shall have all other rights and remedies provided in this Morigage or the Note or
available at faw or in equity. - . - .

. "+ Sule of the Properly. To the extenl permitied by applicable law, Grantor hereby waives any and all right to
. have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
.- of the Proparty together or separalely, in one sale or by separale sales. Lender shall be entitled to bid at any
public sale on'all or any portian of the Propenty. . . L o _
Notlee of Sale. Lender shall glve Grantor reasonably natles of the time and nlace of ﬂﬂ;l public gale of the
. Parsonal Property or of the time alter which anr private sals or other inlonded dispostion of the Personal ..
- Praperly iy to be made. Reasonable natice shall mean notice given al least 1en (10) days before the time of 5,
Ihe sale or diSpasItON. o i e o0 L e e e e e '
~ Walver; Electior- 01 Remedies. " A walver by any parly of & breach of a provision of this Monigage shall not .
. constitute a watvzr of or prejudice the party's rights otherwise to damand strict compilance with that provision .-
- - or any cther prowisicn.  Election by Lender lo pursue any remedy shall nol exclude pursult of any other ..
remedy, and an election to make expenditures or take action (o perform an obligation of Grantor under this
Mortgage after failure of Granlor to perlorm shall not alfect Lender's right to declare a default and exercise its -
- remedieés under this Mortgase. . .. Greertae e e
" Expenses, |If Lender instiiwtas-any suit or action to enlorce any of the terms of this Mortgage, Lender shall be
~“enlitled 1o recover such sum ps the court may adjudge reasonable. - Whether or not any court action s
involved, all reasonable expences incurred by Lender thal in Lender’s opinion are necessary at any lime for
* the protection of its interest or the enforcement of its rights shail become a part of the indebtedness payable
- on demand and shall bear interest f'om the dale of expenditure until repaid at the rate provided for in the |
" Note. Expenses covered by this paragrach include, without limitation. however subject 1o any limits under
applicable law, Lender's legal expenses whether or not there is a lawsuil, including expenses for bankrupicy
proceedings (including elforts to modity ‘or vacdte any aulomalic stay or injunction), appeals and any
anticipated post-judgment collection services the cost of searching records, obtainin title reports (including
toreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable faw. Grar{or also will pay any court cosls, in addition to all other sums provided by law.

NOTICES TO GRANTOF AND OTHER PARTIES. Any nzice under this Mortgage, including without #mitation an
notice of default and anv notice of sale to Grantor, shalf tein writing, may be be sent Dy telefacsimilie, and shall
be effective when actuilliy delivered, or when deposilted ‘wiip-a nationally recognized overnignt courier, or, if
mailed, shall be deemed effeclive when deposited in the Unier. Stales mail first Class, registered mail, postage
Prepand, directed 1o the addresses shown near the beginning of Bis Mortgage, Any party may change its address
or notices under this Martgage by giving formal wrilten notice 1o 'ne olher parties, spemfﬁmg that the purpose o
the notice is to change the party's address. All copies of notices of Ieieclosure from the holder of any lien which
has priority over this Martgage shall be sent to Lender's address, ag ahown near the beginning of this Morigage.
For notice purposes, Grintor agrees 1o keep Lender informed at all times o1-Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real'@roperty hias been submilted 10 unit
ownership law or similar law for the establishment of condominiums or coaperati <o ewnership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender'te vote in its discretion on any
matter that may come before the association of unit owners. tender shail have-he right to exercise this power
of attorney only after default by Grantor; however, Lender may decline 10 exercise 'nis jower as it sees fif.

Insucance, The insurance as required above mag be carried by the association o1 1nuicawners on Grantor's
behalf, and the proceeds of such insurance may be paid to the assaciation of unit owaess for the gurpose ct
Lepagrmg or reconstructing the Property. . I not so used by the association, such proceeds shall be paid to
ender. _
i Eofier A P - .

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaralion submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mortgage. If Grantor's interést in the Real
Property is a leasehold interest and such property has been submitted 1o unit ownership, any failure of Grantor
o Ferform any of the obligalions imposed on Grantor by the lease of the Real Property from its owner, any
defaylt under such lease which might result in termination of the lease as it Eenams to the Real =roperty, or
any failure of Grantor as 8 member of an association of unit owners lo lake any reasonable action within
Grantor's pawer (o Frevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage. R |

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Morlgage:

Amendments. This Mortgage, together with any Related Documents, constilutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. - No alleration ol or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or pariies sought 10 be charged or
beound By the alteration or amendment. : C

; Applicable Law. . This Mortgage has been delivered to Lender and accepled by Lender in the State of
Winois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
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i Page 9
(Conllnuod)
This Mortgage' b?épared *b'y'f Farug Palel, Comerica Bank-Niinois
B70D N. Waukegan Road Suile 4130
Morton Grove, L 60053
INDIVIDUAL ACKNOWLEDGMENT
STATE OF N, )
| /97 /e ) 88
COUNTY OF [t M), )
Qn this déy béfdre nie.' the uhde}signe(} Nciér{z Public. personally appeared David M. Bursteln and Nancy 6.
Pellack, 1o me known to be the individuals rescribed in and who executed the Mortgage, and acknowiedged that

they agned the Morlgage as their free and voivitery act and deed, for (he uses and purposes therein mentioned.

A N

Given under my hand and official seai this ___*77 " dayof Aot # 7

,// ;.‘/ ! / A ‘ ’,a,j
By =7 f Lide - b / Aesiding at / S

/ If
Nolary Pubilc m and for the State of / ~ A
‘ > AN
/ § - Loy o,

My cemmission expares / fié 0 ) . K - "_”\ ! .‘""

LASER PRO, Reg. U.5. Pal. & T.M. Off , Ver, 3.18a [t) 1565 CFI ProServicas, Inc. Alirights rem»m,‘sii.,bqai:bsw.n’ n"JNCNJ‘hS avg
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CONDOMINIUM RIDER @ . . | 3

THIS COMDOMINIUM RIDER Is made this 23rd day of June, 1995, and is Incorporated into and shall ba
depmed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the “Securlty Ingtrument™) of the
same dale given hy the undersigned (the "Borrower') 1o secure Borrowr's Noe te Comerica Bank-lllinois
ABAHQ71422544 (the "Lender”) of the same date and covering the Property described in the Security Instrurmnont

and located at:

o 1250 N. Dearborn Parkway, Unlt 19C, Chlcago Hinols 60610
The Propvrty includes a unit in, logether with an undivided interest in the common elements of, a condeminium
project known as: . _
S . 1250 N. DEARBORN CONDOMINIUMS
{the "Condominium Project”). Il the owners assoclalion or olher antity which acls for the Condominium Projec
(the "Owners Association™) holds title to proparly for the benalll o use ol its members or sharehoidors, the
Property also Inciudes Borrower's intgrest o the Gwners Association and the usos, proceaeds and benoliie of

Borrower's interest.

CONDOMINIUM COVENANTS. in addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender furine: covenant and agree as follows:

A, Condominium QObligutens. Borrower shall perfarm all of Borrower's obligations under the Condominium
Project’'s Constituent Documente. » The "Constituent Documents™ are the: (i) Declaration or any ather document
which creates the Condominium-rroject; (i) by-laws, (i) code of reguiations; and (iv) other equivalent
dgocuments.  Borrower shall prompiy pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. |

B. Hazard Insurance. S0 long as tre Owners Associalion maintains, with a generally accepted insurance
carrier, a "master” or "alanket" policy on thz Gondominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, Tor'the oeriods, and against the hazards Lender requires, including ™
fire and hazards included within the term "extended coverage,” then: 2:"-‘

() Lender waives the provision in Uniforii Covenant 2 for the monthly payment to Lender of the - =

yearly premium inctaliments for hazard insurance on the Rrogerty; and
_ (iiy Borrower's obligation under Unifarm Coveniant 5 to maintain hazard insurance coverage on the .
Property is deemed satisfied to the extent that the required covarzge is provided by the Owners Assaciation policy. 15

Borrower shall give Lender prompt notice of any lapse in requirel hazard insurance coverage, o

In the event of & distribution of hazargd insurance proceeds in liew i restoration or repair following a 1oss 1o the
Property, whether to the unit or to common elements, any proceeds payabie to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Sez,"'n, Instrument, with any excess paid o
Barrower. &

C. Public Llabmty (nsurance.’ Borrower shall take such actions as may e reasonable to insure that the
Owners Associalion maintains a public liability insurance policy acceptable in fzrm, amount, and extent of
coverage to Lender, - _ . _ :

D. Condemnation. The proceeds of any award or cfaim for damages, direct or consequential,” payable to
Borrower in cannection with any condemnation or other taking of all or any part of the Propery. whether of the unit
or of the commeon elements, or for any conveyance in lieu of condemnation, are hereby assignzd-and shall be paid
10 Lender, Such proceeds shail be applied by Lender io the sums secured by the Se(,unty 1nst. ument as prowded
in Uniform Covenant 10, .

~ E. Lender's Prior Consenl. Borrower shali not except after ncmce to Lender and wrth Lender s pnor written
consent, either partilion or subdivide the Property or consent 1o
. . () the abandonment or termination of the Condominium Pro;ect except for abandenment or
termination requlred by law in the case of substannal destruction by fire or other casualty or in the case or a Iaklng
by cond =mnat|on or eminent domain; ‘
= (i any amendmem to any prowsuon of the Constituent Documents al the provnsuon is for the erpress

bene“t Df LE’FUEF DR S N Sk HFREEE. T R ,llv.:A_El . ‘c» .-u IR I P [P
(Iu) termmanon of professmnal manag°ment and assumption of se!r-management 01 the Owners

LR Ly e R LGSO i e

WITE LR e e S e pane 1 of 9 pages)

B
OG- di? ) ST N Ty Y




SN 0 A 1

| UNOFFICIAL COPY

d

9542653

JAMOLIOE~ xaejjdij 0 hauey A

((2ag) ///,7/ // # 4

JBHOJJOE una1smg ﬂ pmreo

9&5%53”’ N
wpy

WMULOPUOT SIU3 UI paumluoa suoisinoad pue swus) 8yl o) saaube pue sidanoe J«-‘MDJ 0F 'MOTHE BNINDIS AB
asAnd Buusanbcu JOMDUIOE Q) Jopuat o)
210U wadn 1saJ3IUN Yiim a|qeﬂed 8q ||eus pue ezeJ eloN BY] 1B jUBWasINGSIp JO BlBp 8yl WO} 158.18)U) BB J|BYS -
SIUNOWE 988Y) WwallAed JO SWa) JBUI0 0} B3I0E JapusT pue Jamouog SSEjun) luswnisuf Ajunaag eyl A 28indes
13401108 0 1Gap [RUCIPPE aweaaq [[BuS 4 ydesBesed siy) 18pun Japust) AQ pasINgsIs siunowE Auy  wey fed
ABW JapUT UBY! 'anp UAYM SIUBWISSISSE PUR S3NP WNINWOPUOD ABC 10U 530D J8mOuIOf jf  "sdpaltel  'di . .
"13puUBT 0) 9JQBIdasIBUN LOIRIDOSSY SidUMQ &l AQ paueew -

afizian0a aouesnsul Aujqer ouqnd au Buuapuai JO 198149 B84l SABY PINCM LIIUM LONOR AUB  {n)
By ucmamn‘lsv

(panunuod)

TR
¢ 10 ¢ abed 566+-€2-90 |




