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MORTGAGE

THIS MORTGACGE ("Sccurity tostrument”) is given on June 23, 1995,

s P o

ﬂ“ ]
P
[ L.

The mongagor is Henry L. Weuberger IIT and Emily K. Neuberger , husband and wife
("Barrower"), This Scenrily lnstrumose is given o

Centurion Financial Group Inc.,

which is orpanized and existing under the Saws of I1linois, and whose address is

102 Wilmot Road, Suite 390, Deerfield, IL 60015 ("l ender”).

Borrower owes Lender the principal sum of Two/ dundred Thousand and no/100  bollars (118
$200,000,00). ‘This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nute?),
which provides for monthly payments, with the full debt, i not paid carhier, due md payshle on July 1, 2002, This
Secnrity Instrument secures to Lenders () the tepayment of 100 aebt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Noteg (b) the paymeat of ail ather swms, wilh ipterest, advanced under paragraph 7 10
protect e seeurity of his Security Instrument: and {¢) the performance’ of Borrower's covenants and aprecments under this
Security Instrument and the Note,  For this purpose, Borrower docs/ttereby morlpage, gram and convey to Lender the
following described prapenty iscaled in Cook  County, llinais:

TICOR TITLE lNSL_JRANCE

LOT 1 IN RIDGELEA, .BEING A RESUBDIVISION OF 4OTS 1, 2 AND 3 IN E. Vel

P. GRISWOQLD'S SUBDIVISION OF 1.OT % IN BENSON'S GU3DIVISION IN THE &

NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 O THE NORTHWES1 b

1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 EAUT OF THE THIRLC t;?

PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS. W o

P.I.N.: 11-19-106-034 Ej' &
which hias the address of 1212 Crain Street. T .-L

Evanston, Illinois 60202
("Property Address™);

TOOTHER . WITH all the improvements now or hereafller creaed  on the property, and all essements,
appurtenanees, - and fixiures now or hereafter a part of the property. Al replacements and additions shall alse bo covered
by this Sccurity Instroment. All of the foregoing is referred to in this Seenrity Instrument as the "Property.”
~ BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortpage, grant and convey the Property and that the Properly is unencumbered, excep! for encumbrances of record. )
Horrower warrants and will defend pgenerally the tide to the Property against all claims and demands, subject (o any -
cacumbrinees  of record. :
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CTTNS SECURPTY INSTRUMENT combines wniform coveragts (or naffonal use and pon-wnilorn covepanin watd
Baited varigtions by jueisdiction (o constitnte aoupifonn seewrity instrament covering real propesly.

UNIFORM  COVENANTS. Borrower aod Lender covenant and agree as Tullows:

1. Payment of Principal and Interest, Prepayment and Cate Charpes,  Borrower shall promptly pay when due the
principat of and fnterest op the debt evidenced by the Note and any prepayoend and ate charees due wnder the MNote,

o 2. Funds Tor Taxes and Insurance,  Subject tooapplicable Taw or to o writien waiver by Leader, Borrower shall pay
o Lender an the day monthly payments are due under the Note, until fie Note s paied fn bl s ("Faads™ ) dogs e veanfy
tngen gl asseasatcnts which aray aflaby pmdty over this Secanity Tnstiament ag g Genoon e Paopenty; by yearly lessehinlid
payments or prownd 1ents on the Property, ifany; (¢) yeatby hnznd o propety isorance premiune (y yeaaly ond fiance
premiums, i0any; (o) yemdy moreage insueance premiums, i ouny and (1 sy smns payable by Bogrower tn Tendei, i
acemdaner witl the provisious of paragraph ¥, i livn of the payment of morfuage insurancee premiums, These iloms e
called "Eserow fems." Lender way, &t any time, cofleet and hold Foads in an amount ned 1o excecd the nassimum amaut
a lender for a federally related mortgage lomy may require for Borrower’s eserow account under the federat Real bsiate
Settlement Procedpsts phet of 1974 as amended from tinte 1o time, 12 UR.8.C.§ 2601 of seq. ("RESPA”), unless another law
that applies to the Fuwds sets a lesser amount. I so, Lender may, at any tme, colleet and hold Funds inoan amount not o
excecd the lesser amoudt. JLender may estimate the amount of Funds due on the basis of corrent dats and ceasonable
estimates of expenditiires o Diture Bserow Jeins or otherwise in accordance with applicable law,

The Funds shalt be hadin an institmtion whose deposits are insured by a {ederal apeney, instrumentality, o entity
(inctuding Leader, i Lender is cuel g institution) or in any Pederal Howe Loan Bank. Leader shalt apply the Funds 1o
pay the Escrow ltems. Dender may soc charge Borrower Tor holding and applying the Ffunds, anmieally analyzing the eserow
account, or verilying the Escrow Nems, pakess Lender pays Borrower interest on the Funds s applicable law permils Tende
to make sueh a charge. However, Lender siay require Borrower to pay a one-time charge for an indepembent real etate dax
reporting service used by Lender in connection with this loan, paless applicable law provides otherwise. Uniess an ag cement
is made or applicable law requires interest to bepat, Lender shall not be required o pay Bortower any interest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Fonds, Lender shal) give
ta Borrower, without charge, an anoual accounting or fie-Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Funds are pledped as additions security for all sums secured by this
Seenrity lnstrugient,

I( the Funds held by Lender exeecd the amounts permipta? 1o be held by applicable Taw, Lender shalt account to
Borrowes for the excess Funds in accordance with the requirements” of applicable law. Il the amount ¢l the Funds held by
Lender at any time is nut sulficient to pay the Escrow lems when dus, Tender niay so nolily Borrower in writing, and, in
such case Borrawer shall pay fo Lender the amount neeessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of 2l swms seenred by this Seewrily Instrument, Lender shall promptly refund o Borower any
Fuunds beld by Lender. 10, under paragraph 21, Leader shall acquire or sell the Feopety, Lender, prior <o the acquisition o
sade of the Froperty, shall apply any Funds held by Lender at the time of acquisiticn_ar sabe as a credil againsl the sums
secured by this Sceurity [nsirunient. _ ) _ |

3. Application of Payments. | Unless applicable law provides otherwise, all payments received by Lender under
paragraghs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secoud, th amounts payable under
paragraph 2 third, to interest due; fourth, to principal due; and last, to any late charges due wwoer the Note.

4. Charpes; Licns, Borrower shadl pay afl taxes, assessments, charges, fines and impositions _anributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground ranis il any, Borrower
shall pay these obligations in the manner provided {n paragraph 2, or if not paid in that manner, Borrowe! shall pay them
on lime direcily to the person owed payment. Borrower shall prompily furnish o Lender all potices of amattats o be paid
under this paragraph, I Borrower makes these payments directly, Borrower shall promptly [umish 1o Lender receipts
evidepcing the payments, T

Borrower shall promptly discharge any lien which has priority over this Sveurity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b) contests in good
{aith the lien by, or defends against enforcement of the ien in, legal proceedings which in the Lender's opinion operale 1o
prevent the enforeement  of the lens or (¢) secures from the holder of the lien an apreement satisfactory to Lender
subordinating the ficu (o this Security Instenaent, If Leader determines 1hat any part of the Properly i subject 1o a lien which
may attain priority over this Security lustrument, Lender may give Borrower o notice jdemtifying the lien. Rorrower shall
satisly the lien or take one or more of the actions set forth above within W) days of the giving of notice.

5. Tiavard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Propedy insued againse toass by fire, faracds Tnchuded within the term "extended coverage” and any other hazande, incuding
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Hoods ar Hooding, do0 ehich endder equbyes Tasiaanee, Thbe festranee slodd Demaintidoned D e mmonite and fan the
preinds thar ] ewdes veqebien, he dnssomee cander proviting tie Tamigee shail be choseas by Bonower wibjest o besde's
nppeoval which shall o be reasonably withlield. H Horower Galls toosmilialy covesage devesiled above, Femder may, al
Lewdei's option, oblain coverage o proteel Lender’s rights o lhe Propedy in aceordanee with paragiaph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage danse,
Leader shall have the right to held the policies and renewals. If Lender requires, Borrower shall prompily give 1o ] ender
all receipts of paid prensinms and renewal notices. 1 the event of Joss, Herrower shall give prompt gotice 1o the insuranee
eartier and Lender. Lender may mike proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree inowriting, insurinee proceeds shall be applivd to resturation on eepai
af the Property damaged, i the restortion or qepair is cconomicatly feasible npd Fender’s security s not Jesseped. 11 the
restoralicn or repaic (s not cconomically feasible or Lender's security wonld be lessened, the insuragee proceeds shiall e
applicd 10 the sums secared by this Secuelty Instsment, whether or not hen due, with any exeess pabd 10 Bonower. |
Hottower abandons the Property, ac does not answer within 30 days o notlee: T Bender that the ansunee: carrier has
ohiered to seltte s clabs then Femder may colleet tie Insurance proceeds. Lender iy s the proceeds to pepait o estone
the Property o o pavsnms secureid by this Seenrbty lnstoament, whetlier araot then due, “Fhe Sy period will bepin swhen
the sulice Is pivens

Unless Lendes” and Iiurmwcr otherwise .q.u:c in writing, any application ol proceeds to principal shall not extend
or posipane the due datsofche monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Praresty is acquired by Lender, Borrower's right to any insurance policies and proceeds resubling
from damage to the Property priod-o the acquisition shall pass 1o Lender o the exient of the sums secured by this Seewrity
instrument fmmediately prior to the acquisition.

6. Occupancy, Preservation,’ tfainlenance and Protection of abc Property; Borrower's Loan Appiication; 1eascholds.
Borrower shall occupy, »stablish, and us? M Mroperty as Borrower's principal residence within sixty days afier the execntion
of this Sccurity Tostrument and shall contivne te-ncenpy the Property as Borrower's prineipat residence for at least one year
after the date of oceupancy, unless Lender otfierwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circsmstances exist which are (beyond Borrower's comtrol, Borrower shall not destroy, damage or i pair
the Property, allow the Property to deteriorate, or coduibavaste on the Property, Bortowey shall be in detaude ity fotleitare
action or proceeding, whethier civil or eriminal, is begi it in Fender's good Taith judpment conld result in forfeitige ol
the Property or otherwise materially impair the lien credied (by this Security Instrument or Lender’s seeurity interest.

Borrower may cure such a default and reinstate, a5 provided faparagraph I8, by causing the action or proceeding (o be &

dismissed with a ruling that, in Lender’s pood faith determinaiion) precindes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Securiiy Instrument or Lender's seearity interest. Borrower

shall alsa be iz defundt if Borrower, during the Joan application process: pave materially false or inaccurate information ar
stalements 1o Lender (or failed 1o provide Lender with any material fnformigtion) in conneetion with the Joan evidenced by
the Note, including, bul not limited to, representations concerning Borrowsr's nccupancy of the Propeny as i principal
residence.  If shis Sceurity Instrument is on a leasehold, Borrower shall comply” with all the provisions of the ease. If
Borrower acyuires fee title (o the Property, the leasehold and the fee ttle shall noUnivree unless Lender agrees to the merper
in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the voveeants and agreemenls contained
in this Security instrument, or there is a legal proceeding that way significantly affect Lendir's rights in the Properiy (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or rzgulitions), then Leader may
do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights in the Picesty. Lender's actions
may include paying any sums secured by n Hen which has priority over this Security Tustrament, appeariag in courl, paving
teasonable  attorneys' fees and entering on the Property to make repairs.  Althongh Lender may takecaction wnder this
paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 ';tmll become additional debt of Borrower secured by this
Seenrity Instrument.  Unless Borrower and Lender agree to other terms of payntent, these amounts shall hear inferest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavment, L
8. Mangagc Insurance, If Lu.ndu required morlgage fosurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premisms required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially cquivalent 1o the morigage insurance previously in effect, at a cost substamially
equivalent to the cost (o Borrower of the meostgage insurance previously in effect, from an alternate mornigage insuer
approved by Lender, 1 substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to 1ender
cach month a sum cqual to one-ewelfih of the veardy morigage insurance premiom befng paid by Borrower when the fusurance
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coverage Japsed o1 ceased (o beoin effect, Leader wil) necepl, use mid retadne tzse payments as o loss aeseive i fivw of
motlgage insurance. oss reserve paynienls may no longer be reguired, ihe option of Tendor, i mottage insoance
coverage (in the amount and for the period that Lender requires) provided by an insorer approved by Lender aain: beeonses
available and is obtaised. Borrower shall pay the premivms reqired o waintain wmortgage insurance in effect, or o provide
a loss reserve, it the rcquirvuwnl for mostgage insurance ends in accordaee witll any writien agreement between Borrower
and Lender or applicable Jaw, N

9. Anspection.  Lender or its agent way mike reasonable enfrics wpon amd inspections of the Property. Lender shall
pive Mrrower gotice al the Hme of of prior to an inspeation specilying reasonable caise for the inspection.

0, Condemnation, e proceeds of any award o claim for dimnages, diteet or consequentid, in connection witl any
comdeniation o other taking ol any pat of the Puoperty, or lor vanveyanee fu fiew of comfesimation, are hereby aunipnid
mud shalt be padd -t Lender,

Ao the event of a dotal taking of the Propedy, e proceeds shafl e npphu! o the st secured by e Sevnity
Insteument, whether or not iben due, with any exvesy paid 10 Horower, I the event of o pactinl taking ol the Fropeny in
which the faie marked value of the Propenty immediately belore the taking (s equal o or greater than the amonnt ol the sy
secured by (his Secpdtiy Tnstrument immediately before the saking, noless Borrower and Lender otherwlse e in wiiting,
the sums secured by Wis Seeurity lustoment shall be eeduced by the amonnt of the proceeds mudtinlied by the foitowing
fravtion: (1) 1he tota Gwon of e suws seeured immediately before the taking, divided by (b) the fair markei value of the
Properly immudiately betede sthe taking, . Any balance shafl be paid @ Rogower. In the event of a partial waking ol the
Property in which the fair mziket vatue of the Property immediately before the wking is Jess this the amonnt of the sums
seepresd imntediately before the/tasing, unless Borrower and Lender otherwise ageee in writing or unless applicable law
stherwise provides, the proceeds Shudbbe applivd to the sums secured by this Seenaty Instngnent whether or not the sums
arc then duwe, .

I the l’rupcrly is abandoned h, derrower, or if, after notice by Lender to Horrower that the condempor offers 1o
make an award or settle a claim for damages sorrower fails o respond o Lender within 30 days afier the date the notice
is given, Lender is anthorized 10 coilect and appfy2he proceeds, an its oplion, cither to restoration or repair of e Pioperly
or to e sums secured by this Security Instrumenty svhether or pot then due.

Unless Lender and Borrower otherwise agies fa writing, any application of proceeds to principal shall sot extend
or postpone the due date of the monthly paymems referred to-in paragraphs Land 2 or change the amount of such payments.

11. Borrower Not Released;  Forbearance By limder Not a Waiver. Exiension of the time for payment or
medification of amortization of the sums secured by this Securily) Instrument granted by Lender to any seccessor in iterest
of Borrower shall not operate to release the liability of the original Borrower or Berrower's successors in interesi. Lender
shall not be required to commence proceedings against any succesqor in istterest at refuse o extend time for paymenl or
otherwise modify amortization of the sums secured by this Sceurity Instzapient by reason of any demand made by the original
Rorrewer or Barrower's successors in interest,  Any forbearance by Lenaer ipexercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.
< 12.Suceessors and Assigns Bound; Joint and Several l.lahllny, Co-giprerss, The cavensmts and agrecsmems ol this
Seettrity lustrament shal! bind and benefit the suecessors and assigns of Lender iwd Bocrower, subject o the: provisions of
pargraph 17, Borrower's covenants and agreements shall be joint and severaf. Auy Borrower who co-signs this Sveurity
Instrwment but does not execute the Note: (a) is co-sipning this Securily Instrunsent only do mtortgage, grant amd convey it
Borrower's interest in the Property under the terms of this Securily fustrument: (1) is not persopally obligated 1o pray the
snms secared by this Security lnstrument; and (¢) agrees that Lender and any other Borrower anaydpree W extend, modify,
forbear or utake any accommodations  with repard o the ferms of this Security Instrument “or'the Note withowt hal
Borrower's consent. _ S

13. Loan Charges. If the loan sceured by this Sccurity Instrument s subject to a law which (el maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected i connection
with the loan exceed the permitted Hmits, then: (@) any such loay charge shall be reduced by the amount necessary 1o reduee
the charge o the pennitied limit; and (&) any sums already collected (rom Borrower which excoeded permitied limits will be
refunded o Borrower, [ender may choose to atake 1his refund by reducing the praseipal owed wnder the Note or by miking
a direct payment to Borrower. {f & refund reduces principal, the redoction will be treated as u partial pu-pnylm'nl witlienief
any prepayment charge under the Now.

14, Notices, Auy notice o Borrower provldq.d for in this Security Insirument shall be given by ddrw.rml_ it or hy
maifing it by first class mail unpless applicable law requires use of another wmethad.  The notice shall be directed to the
Property Address or any other address Borrower designates by notice lo Lender. Any nolice to Lender shall be given by [first
class mail to Lender's address stated herein or any other address Lender designates by notice ta Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in thix paragiaph,
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- bs Governing, Law; Severability, "I his Seentity Tnstiwneit shall be' -uvcmui fry Ini:ml law atnd the law of the
Jreedsalivtion (o which the Propeaty s Socated. T the eveat Bt sy provislen or clanse of this Sceaddty Tustipment o e Nate
vontliviy withe applicable Taw, sucl confiict sl not atfect other provisions of this Sevnsity instument o1 the Note which can
he piven efleel withont the conflieting provision. "o this vid the provisions ol this Secuzily Instrumsent and the Nole are
devtused to be severable. _

10, Burrowes's Copy, Horrower shall be pgiven one conformed  copy ol the Note and ol this Secwmity nstinment.
7. Transfer of the Property o a Beneficial interest in Horrower, [l os any pint of ithe Propeny or any ingeieg
in 1048 suld or temstorad for 31 a Beneficial dnterest dn Bonowes s anbd o aes!esred and Botrawes sonot anatiral peison)
withowl Lender's prior written consent, Fender may, atits oplion, requite immediate payment in iwf ol alf sums seviedd by
this Sectrity fastrument, However, this option shall pot be exercised by endee i exercise icprobilited by federad Taw ag ol
the dale of this Seenedty lustrument, :
i Lender exerctses this oplion, Lender shadl give Hommower nolice ul aceeleration. "The notive shall provide a period
ol not Jess than 30 days Crom the de the notice is delivered or mailed withis which Borrower must pay all snws seented by
this Secusity Instrument. 1 Borrower fails ta pay these soms prior to the expiration of this peniod, Pemder may tavoke any
remedies permitied gy this Secenity hstrument without further gatice or demand on Borrower,
I8, Borrower's Right to Reinstate. . ([ Borrower mests certain conditions, Borrower shall have the right o have
enforcement ol this Seenrity Instrament discontinued at any time prior to e carlier of: (1) 5 days (or such other period s
applicable law may specily o) reinstatement) | before sale of the Property pursuant 1o any power of sale contained in this
Security Tngirument; or (by ey of a judgment enforcing this Sccurity lnstrument. Those conditions are thar Borrowes: (a)
pavs Lender alf sums which ther wabld be due uider this Security Instrument amd the Note as if o aceeheration oceoned.
(0} cures any default ol any other/ cavenams or agrecments; (€) pays b expenses inenrred inoenforeing this Security
fugtewment, inciuding, b not dimited 15, reasonable avtorneys’ fees; and (d) takes sueh action as Dender may reasonahly
require to assure that the lien of this Security Instrument, Lender’s cights in the Property and Horrower's obligation o pay
the sums secured by this Sccurily Instrument/ shall continue unchasged.  Upon reinstatement by Bosrower, this Seeurity
Instrument and the obligations seeured Rereby szt remain fully effective as 8 no aceeleration had ocenrred, loweves, this
right o reinstate shall not apply in the case of acicration nmder paragraph 17,
19, Sale of Note; Change of Loan Servicer. 7o Muae ar a partial imtersst in the Note (fogether with this Smlmy
lnstrmenty msay e sold one or more times without prior soiice to Borrower. A sale may result i change in the enlity
(known as the "Loan Seevicer”) that collects mombly payments due vader the Note and this Security Tastrument. There also
may be one or more changes of the Loan Servicer unrelated toiasate of the Noteo If there is a chinge of the Loan Servieer,
Borrower will be given writlen notive of the change in accordance s vth paagraph 14 ahove and applicable law. The nutive
will state the mame and address of the new Loan Servieer and the address @ which payments sbould be made, The notice wili
also contain any other information required by applicable [iw.
20. Nazardous Substances. Borrower shall not cause or permit the prosciive, use, disposal, storape, or release of any
Hazardous Substances on ar in e Property. Borrower shall not do, nor aliaw sayone clse o do, anything affecting the
Property that is in violation of any Enviroumental - Law. The preceding wo senivies shall net apply to the presence, Bse,
or storage on the Properly of small quantities of Hazardous Substances that are pererpity recognized o be appropriate  to
normal residential wses and 1o maintenance of the Property,
Borrower shalt promptly give Lender written notice of any investigation, claim, deshand, fawsait or other action by
auy governmental or reguiatory agency or private parly involving the Property and any Hazardous” Suistanee or Envisoniental
Laww of which Borrower has actual knowledge. 1 Borrower learns, of is nolified by any govermmesial oz repnlatory anthorily,
that any removal or other remediation ol any Hazardous Substapee affecting the Property s necessary, Bosower shail
prompily 1ake all necessary remedial actions in accordunce with Eavironmental L.
As used in this paragraph 20, “Hazardous Sutbstances” are those substances defined as toxic or havadous swhsiamces
by Environmental Law and the following substances: gasoline, kerosene, other Qamutable or toxic petroleum products, loxic
pesticides and herbicides, volatile sobvents, materials containing ashestos or formaldehyde, and radionetive materials. A used
in this paragraph 20, "Environmeatal Law"means federab laws and faws of the jurisdiction where the Property is Jocated that
refate to health, salety or environmenial  protection,
NON-UNIFORM  COVENANTS. Borrower and Lender furtier covenant and agree as folfows:
21, Accelerntion: Remedies, Lender shult give notive to Borrower priog te secelerntion fellowing Barrawer'shreueh of sny
covenunt oy agreement in this Secarity Instrument (et aot prior to aceelerntion under paregraph 17 unless applicabe Iaw provides
otherwise). The natice shatl specify: (u) the defuult; (b) the action required to cure the defanlts (¢) o dale, not Jess than 30 duys
from the dute the notive is given to Borrower, by which the default must be vured; and (d) that fallure to enre the defanlt an ur
before the date specified in the notice wmuy result in acccleration of the sums secnred by this Seewrity Instrument, foreclosure by
Jjudicial proceeding and sale of the Property. The notice shall further inform Borrower of the rlght to reinstate alter neceleration
und the vight to assert in the foreclosure proceeding the nun-existence of a default or uny other defense of Borrowerto acveler ition

Farm 3014 980 (page 5 ul e prges)
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and fovechmniee, 11 !Iuv 1Ivlnnll Is wat vured e hetore the de specified lu the notfer, Lendee at L aptbon by reqpre fmmedinte
pryment i Tulf alull sums seenved by this Seenrity Insteument without further denmid nid muy forselose this Security Inatrament
by judiclnl procecding. Londer shall he entitled to coltect nll expenses ineorved in pursuing the remedes providedin this porageaph
21, tncludbag, but pot Hoslted to, reasonuble gttorneys’ Tees and costs of title evidenee
22, Relesse, Upowr puyment ol all soms wecwed by this Seewily Instrament,
fstiement without a charge to Horrower, Borrower shall pay any recordation cosis
24 Walver of Homestead, Botrower walves afl vight of bomestemd exemption in the {roperty.
24. Riders to this Sccurity Instrument.
this Securily Insirument,

Fewder shall eelease thiv Secnrity

I one ar more dders are exeentel by Borrower and recorded together with
the covenants and agreements of cach such rider shall be incorporatead into and shall wnend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a parl of this Security Instrument
[Check applicable box(es)} | )
[ | Adjustable Rate Rider . | Condominium  Rider | ] 1-4 Fumily Rider
[ ] Giraduated  Paymsent Rider b Phaaed Uit Developient Rider |
[X] Babtaon Rider Fob Rade Tmpeovement Ride {
[ ] Ohests) Aqupeelly]

P Biweekly Payment Ride
| Secoml Teane Rlde

BY SIGNING BELOW, Borrower m:cfpt.-; and agrees 1o the terms and covenanls

comtained in this Security
Instrmnent amk in any rdefay exeetted by Borrower nid recorded witl i,

W]'ll‘u'v‘;!it‘.\‘: . /\
/J""?) ./‘--f;rfn ﬂj (Seal)
oy 7 " 1 7
Henry L.”Neubgfder I Horrower

S84

Sl /- b g

Emily -&. Neuberger

. (.‘iu.’ll)w
-Borrower {7

S84 o
kS
-
A {Scal) w -
. -Barrower M
I H (o
'z
P {Scal)
-Borrower
S5#:

[Space Below Thix Line For Acknowted gement]

STATE OF 1LLINOIS, Cook Cannty ss:

I ) K
1 Kand&Aa4ﬁﬂuuf

WA Nul;'try Public in and for said cduﬁiy sudvsiate, do hereby certify
that
Henrj,r L. Neuberger III and Emi.ly K. Neuberrg'er . husband and wife.

personally known o me 10 be the same person(s) whose name(s) __ #2280  subscribed o the foregoing instrument,

appeared hefore me this da)"' in p'ursbn. and acknowledged that I/vh?,sigjicd and delivered the said instrument as

"-‘7[/1-;1"1 L

' i
Given under my hand and official seal, this ;)3 -

¢ . 1y -./)I 3 :uﬂ/m 19 (/’i)-_
. ‘ . FoTes .
My Comission expires: /-7 ot PSS )d( ,((_ fq/’f/ L

Notary Muhlic

free and voluntary act, for the uses and purposes thercin set forth,

L NM\ . 1]
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BALLOON RIDER 2 5 Y

(CONDIPIONAL  RIGIEU 10 REFINANCE)

THIS BALLOON RIDER is made tis twenty third day of Juge, 1995, and is incomporard imo s shall be
deemed o oamend and supplement e Mortgage, Dead el “Toust or Degd 1o Secare Dbt {the "Seaarity Tnsitomert™) al
the sane date giver by the ndersipued (e "Bogsower”) 1o seewmpe the Hormower's Nute (o

: o Centnrdon Finamdal Group o, (e "Lender”
al the same dm aml uwunu- e propeity described fn the Seewrity Instrument snd Jocaied b

1212 Crain Sireet
Hvanston, H, 60202
{I'eapeety Address)

‘The interest  rate atated on the Note is called the "Note Rate.” Che date of the Note s called e "Note Date.” |
utberstand the Lendtr onay transfer the Note, Sceurity (nstroment and this Rider, The Lemder or ar vone who takes the
Note, the Securily Inst-ment and this Rider by transfer and whe is entitled to receive payments wndee the Note is called
the "Note Hoider,"

ADDITIONAL COVE N TS, luaddilion © the covenants and agrecments in the Seeurity Indrmment, Rorower
ad Lender furtier covenant and ‘l}_.,l'.‘l. 8 lollows {despite anything 1o the contriry conlained in the heeurity {nstramem
or the Noled:

CONDITIONAL  RIGHT 0O REFINARCE A
A the manwity date of the Note amd Secariy. bastonment (the "Maturity Dates Cwill be able o obing anew JLa
o ("New Loan"y with a new Materity Date of Jelp-3, 2028, sud with an iaterest sate cqual 1o the "New Note Rae” h
delermined in accordanee with Section 3 below if all theConditions provided in Sections 2 and 5 Eelow are et (e <

o
o~
op

“Comlitional Refinancing Option”).  Uf those conditions are.not met, 1 understand  that the Note Folder is undes no
obligation to refinance or modify the Note, or to extend the Aa arity Date, and that [ will have 1o repay the Nale from
wy owa resotrees ot find a fender willing 1o fend me e moncyesrepay the Note.

2. (‘ONDI l‘IONS 10 OPT ION

, If I want to exercise the Conditional I\Li"nammg Option at matupiy \cerlain conditions must e met as of the
Maturity Date. These conditions are: (1) T must still be the owner and occrpqed of the property subjeet to the Sceurity
nstrument (he “Propenty™); (23 T must be current in mey mosthly payments amd cainol have been more that 30 days late
on anv of the 12 scheduled monthly payments immedintely preceding the Matriy/Dzies (3) no len against the Propeny
(except for laxes and special assessments not yet due and payable) other than that of the Security Instiument may exist;
(4) the New Note Rate cannot be more than § percentage points abave the Note Ratwomd (5) I must niake a writien
regques: to the Note Holder as provided in Scction 5 helow,

3. CAL C'UIATING THE ML’W NOTE RATE ‘

CThe New Note Rate will be 2 fixed rate of interest equaf fu the Fedetal N.mumd Mortpgage Association’s required
nel yn.hi for 30-year fixed rate morigages subject to a 60-day mandatory delivery commimment, plic_coe-hall of one
percentage poim (0.5%), rounded 1o the nearest one-eighth of one percentage point (0.125%) (the "Mew Note Rate").
The required net yield shalt be the applicable net yiekd in effect on the date and tine of day that the Note Holder receives
notice f my election to exercise the Conditional Refinancing Option. If this required net yield is nod available, the Now
Haler vill determine the New Note Rate by using comparable information.

4, CALCULATING THLE NEW PAYMENT AMOUNT

Provided the New Note Rume as ealeulated in Section 3 above is nol greuer thay 3 percentage points shove the
Note Rate and al} other conditions required in Section 2 above are satisfied, the Note Holder will determing the amonn
of the monthly paymem that will be sufficient o cepay in {ull {a) the wapaid principal, plus (h) accrued hut unpaid
interest, plus (¢) all other sums 1 will awe under the Note and Seeurily Instrument on lire Maturity Dade (assuming my
muntlly pavments then are curren, as required under Section 2 above), over the term of the New Now at the New Nole
rale {n equal meathly pavments. The resull of this calculation will be the amount of my new principal and interest

MULTISTATE BALLOON RIDERSingle Family-Fannie Mac Uniform I[nstrument
Dovatnesit Fax otena, B, ) Fom 3180 12/89
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pymeit vw"\ry month it the New Note {8 hllly- il

HXERCISING  THE CONDITTONAL - REFINANCING  OPTIHON

~The Nate Hobder will netily me ar lenst 60 calendar days in advanee of the Maturity Date and advise me of the
principal, acerued bul unpaid inferest, and afl other smns Tam expecied 10 owe on the Maturity Date, “The Note Holdee
alse will sdvise e that 1 omay exercise the Conditionad Refinancing Oplion il the conditions in Seetion 2 above are mel,
The Note Holder will provide my payment recond information, lopeier with the name, title and address ol the person
representing. the Nuote Holder that [ must notity fn ordes to exescise the Conditional Refinancing Gption. 11 T meet the
conditions o Section 2 above, 1 may exercise the Comdiional Relimaneing Oplion by nutifying the Note Holder no Jawer
than J3 calendar days privr 1o the Maturity Date, The Note Holder will calenlate the fixed New Note Rate based upon
the Federal National Mortgage Association's applicable published required net yield in elfect on the date ud time of day
notifiaption is received Dy the None Hudder smd ax calenlated in Seetion 3 above,  Fwill tiens have 30 calepdin days 1o
provide the Note Sudder with acceptable proot ol my requited ownership, ocenpancy aid property lea statos. Before the
Matnity Date the teste Holder will sidvise me of the new interest e (e New Note Rate), and new momthly payiee
amonnt gud o date, e oand place al whicl ©uust appeas (o sipgn any dvcwnents requized To comphete the aequied
tefimancing. 1 understag:” e Note Tolder will charge e $250 processing (ee and the costs assoviated withe upditing,
the title insurinee policy, i Fll)'.

ny ‘\'iHNl’\H'r. Bl ()W Viorrower .uu]m mud agreees o the terms and covenants contained in this Halloon Rider,

/ / L Q’V} l /' (Seal) i //f Absd (A (eal)

Henry 1. / Neuherger [1 / L/' -Barrower imily K.Ncuhcq,er -Borrower

(Seal) {Sval}
-Borrower -Borrower

[Sign Origina ('ml_y)

MULTISTATE BALLOON RIDER-Single Family-Fannic Mae Uniform Instrument

Dovntnent Exprews, tae,

Form 3180 12/89




SRl MRS k0 N N 5 | TR 3.4 1 DI Y

UNOFFEICIAL COPY




