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 (“Sccuriy (hssument’) is & v 9 00 184 ‘
LAGE (“Secunity (nigrument”) is givenon JUNE 16, 1995 48504 B.Thc Mortgagor i

DIVORCED, NOT SINCE REMARRIEN

("Hofﬁnwur"). "This Securily Instrument s given G-
CIMC MORTGAGE CORPORATION

which is tirgunizcd and existing under the laws of .. THE STATE 0F INDIANA , and whose
address is 9265 COUNSELOR’S ROW, INDIANAPOLIS, IN. 46240 . ) .
: . : ‘ {"Lender™). Borrower owes Lender the principal sum of

SIXTY ONE THOUSAND NINE HUNDRED SiXyY THREE & 00/100

Dallars (US, § 61,963.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity strutpsnt ("Note”™), which provides for menthly
paymenis, with the full debt, if not paid carlicr, due and payable on  JULY FIRZL 2025 . This Sceurity

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, witir iniest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6w protect the security of this Securily
Instrument; and () the performance of Borrower's covenaits and agreements under this Sccurty Instrument and the Note. For

this purposc, Borrower docs hereby mortgage, grant and convey (o Lender the following descriped property located in
CODK County, Hilinois:

LOT 25 IN BLOCK 14 IN DEWEY AND HOGG'S SUBDIVISiON OF THE HEST HALF OF V'THE
NORTH WEST QUARTER OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST CF TME
THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINCIS.

P.I.N. 420-30-124-014

ART.N

which has the address of 7435 SOUTH CLAREMONT AVE, CHICAGO, ' (Sireet, Citgl,
Ilinois \90619 o o {7ip Codel("Properly Addross”)
2. FHA Ulinols Mortgage « 5/95
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TOGETHER WETTEall the improvements now or hesealter erected on the propeiy, el all cserients, Lphils, gpourlemsinges,
ety toyiltes, mineral, off amd gas nights amd podis, water nghts i stock and all Biatines now or herealtes o pad ol the
property. Al replacements and additions shall also be cavered by this Sceurity Instrument. Al of the foregoing s refetred W m
(his Seeurdy Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is Tawlnlly seised of the estate hesehy conveyed amd has the oght 1 imaostgage,
grant and convey the Property wnd that the Praperty is ur.encumbered, except for encumbrances ol record. Rorrower wirrants and
will defend generally die site o the Propety apainst ol claims and demands, subject w say encumibrnees o weeond

L Payment of Principal, fnterest urd Late Charge. Borrower shall piy: when due e priveipal of, sind snerest on, e
deht evidenced by the Note i te charges duc under the Note. Y

2 Monthly Prgoment of Faxes, Insurance and Other Charges. Borrower skl mehude i ech monhly  mayment,
together with theprincipal and inerest as set forthin the Note and any fate charges. a st For G gaxes and specil pssessients
fevied or 10 be levicd zgainst the Property, (h) leaschald payments or ground rents on the feoperty. and () preriums for
insurance required undesparagraph 4. Inany year in whicl the Lesder must pay o mortgyie issance premiium to the Secretary
of Housing and Urban Deveicgmsent ("Seeretary”), of sn any year in which such premita would hive been required il Lender sl
held the Security Insirument, cadiimonthly payment shall also inchede cither: (i) a sura for (he annual mortgage insurance
premium o be paid by Lender w e Secretary, or (ii) a monthly charge instead of a morgage insugance premium if this Security
Instrument is hekd by the Secretary, in a reasonable amount 1o be determined by the Seeretery. Exzept for the monthly charge by L
the Secretary, these ilems are cafled "Escros fcins™ and the sums paid w0 Leader aee caited "Escrow Funds.”

Lender may, at any vime, colleet and hokd amounts for Escrow hiems inan aggregate amownt nol o exceed) e maximum
amount that may be required for Borrawer's escrow sccount under the Real Estate Sedtlement Procedures Act of 1974 12 USC.
Section 2601 ¢f seq. and implementing regulations, 2L 0TR Part 3500, as they may be amended from time W time {"RESPA™,
excepl that the cushion or reserve pesmiited by RESPA or unamticipated dishurscrients or disbursements befure the Borrower's
payments are avaiable in the account may not be based o antunt: due Tor the margaagte insarance prennim,

If the amounts held by Lender for Escrow liems exceed the amsunts permitted 10 3¢ held by RESPA, Lender shall deal with
the excess funds as required by RESPA. I the amounts of funds held by bender atany time are not sulficient 1o pay the Escrow
ltems when due, Lender may notify the Borrower and require Borrowet 10 raake up the shortage ot deficiency as permitted by
RESPA.

“The Escrow Funds are pledged as additional security for all sums secured hy tis Security Instument, If Borrower tenders 1o
Lender the full payment of all sueh sums, Borrower's account shall be credited wihipe lance remaining for afl instalimeni
items (o), (B), and (¢) and any mortgage isurance premiuni insaibment that Lender i ol bezume sbligaled W pay w the
Secrctary, and Lender shall promptly refund any sxcess funds to Borower. Immnediately prior 1 a fureclosure sale of the Froperty
or its acquisition by Lender, Borrower's sceount shall be credited with any bastance remaining for sl instaltmens for nems {(a),
(b}, and (¢),

3. Application of Payments, A payments under paragraphs | and 2 shall be apphied by Lemder as [ilows: ,
pp ] i T3

First, 1o the morigage insurance premium (o be paid by Lender o the Seerctary o W the monthly charge by the Seerctwy -
instead of the monthly mortgage insurance premium, ‘ .

Second, W any taxes, special assessments, fcasehold payments or ground rengs, and ire, fleod and other hazard insurance ik
premiums, as required; o N

Third, to inlerest due under the Note, -

Fourth, (o amartization of the principal of the Note,

Filth, to late charges due under he Note.

Intaais: @!%;/:f‘/
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4, Fire, Flood and Other Hazard Insuvance, . Borrower shald insure all improvements on the Property, whetlier sow in
existence or subsequently erccted, against any hazands, casualtics, aned contingencies, including fire, for which Lender roguires
insurance. This insurance shall be maintained tn the amounts and for the periods that Lender requires, Borrower shall alsa insure
all improvements on the Property, whether now in exisience or subsequently erected, against 1oss by floods to the exient reguired
hy the Sccrctary. All insurance shalt be carricd with companies approved hy Lender. The insurance policics and any renewals
shati be held by Lender and shall include loss payable cladses in favor of, and in o form aecepable (o, Lender,

In the event of loss, Borcower shall give Lender immedinle notice by nadl, Lender may onake proul of Toss if el suade
prnnptly by Borrower, Bach jesuranee compary concerned iy herehy anthorized s directed 1o make payment (ur such foss
directly 1 Lewder, instead of o Borrower and s Lender jointly, Al or any pant of the insurance proceeds miy e aggpilied by
Lender, at iis uption, either (ay 1o e reduction of the indebtedness under the Mo and s Secarity Instrument, Disgt to any
delingquent amounts applicd in the order in pacsgeapft 3, and then (o prepayment of principal, or (%) 1o 1he restoration or repair of
the dumaged Property. Any application of the proceeds o the principal shall not extend or postpone the due dae o the monthly
paymments which arreferred e in parsgraple 2, or clinge the amomi of such payments, Any exeess insurance proceeds over an
amount required o paval! oustanding indebiedness under the Note and this Scearity Instrament stilt be i (o the entity legatly
cotided thicreto,

I the event of foreclofuse of this Sccurily Instrament or other transtfer of Gtle w the Property that extinguishes the
ingdebtedness, all righi, litle and interest of Borrower in and to insurasce policies in foree shall pass o the purchaser,

5. Occupancy, Preservistion, Muinzenance and Protection of the Property; Borrower's Loan Application; Leasehalds,
Horrawer shall occupy, establish, and use 1he Propeny as Borrower's principal residence within sixty days after the excewtion of
iy Security Insirmment and shall continue to oceupy the Property as Borrower's principal resitdence for ai Jeast one year after vhe
date of occupancy, unless the Secretary determiaey this requirement witl cause widue hardship Jor Borrower, ar unless
cxienuating circumstances exist which are beyona ‘gomower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower st not commit waste or destrs s -dampge or substantiably change the Property or allow the Property to
deterioraie, reasonable wear and tear excepled, Lender may ingpect the Property if the Property is vacam or shandoned or dic loan
is in default, Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall atso
be in default il Borrower, during the loan application process, gave naterially false or inmaccurate informalion or statements 0
Lender (or failed to provide Lender with any material information) in.connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of 1he Property as a principal residence. 11 this Sceurity
Instrumen! is on a leaschold, Borrower shall comply with the provisions o the icase. 1" Borrower acquires {ee ttle 1o the
Property, the Ieaschold and fee titie shall not be merged unless Lender agrees to the merger in writing,

6. Charges 1o Burrower and Protection of Lender's Rights in the Property . Besower shall pay all governmental or
municipal charges, fnes and imposidons that are nol inchuded in paragraph 2. Borrower shyll pay these obligations on lime
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lenders inferest in the Property, upon
Lender's request Borrower shalf promptly furnish to Lender receipis evidencing these payments,

I Barrower Fails 10 make these payments or the payments required by paragraph 2, or fails W perfora any other covenants
and agreements containad in this Security Instrument, or there is a legal proceeding that may significamly 2 fzct Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or (o enforee laws or regulatons), theslonder may do and
pay whatever i3 necessary (o protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this 'parugmph shall become an additional debt of Bacrawer and be secured by this
Security lastrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the option of Lender,
shalt he irmediately duc and payable,

7. Cundemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condemnation or other aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned ang
shail be paid 10 Lender to the extent of the full amomnt of the indebledness that remains unpaid under the Note and this Sceurity
Instrument. Lender shall apply such procceds to the retduction of the indebtedmess under the Note and this Security Instrument,
first (o any delinquent wnonms applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
ol the prucecds w the peincipail bt not extend or posiponce the dite ditte of the monthly payments, which are referted 467 |n
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panigaph 20 or Chigige the st of Sich paymeiis. Ay exeesy proveriks e an miou gused o pay all e istanding

mdebiedness under e Note and his Securay tstrosment shall be paid (o the eatity legally entitled therets,
8. Fees. Lender inay collect fees and charges nuthorized by the Secretary.
B, Grounds Tor Acceleration of eht,

) BeBanit, Tender miy, except as lonted by tepedations ssued by e Seerctary ae the Gase ol paviient debiglis,
pespuare mbediate pavanent m fult ol all sums secured by this Secanily histramentl:
o Borrower defalty by Lol o pay ar ol any momthly payment required by g Seeunity nstanent prus to o
an e due date of the next monthly payineat, or
(i Borrower delanhs by Tailing, 2or o period ol thirty days, 10 pertorm any other obhgatons contune:d we fhis
SecurdMnstrument,

(hy Sale Witheas Credit Approval,  Lender shall, if permiucd by applicable Taw and with the prior approval of the
Secrelilry, requise nmediate payment in full of all sums secured by this Sceurity Instrument if:
{i) Al or part vi 4, Praperty, or a beselicial interest tn a trust owning all or part of the Property., s sold or ctherwise
vansferred (oherdizd iy devise or descent) by the Borrower, and
(i) The Property is vot occupied by the purchaser or grantee as his or her principal residence, or the purchaser er
gramee does so oceupy the Property bul his of her credit bas not heen approvaed iae cardanee with the regu remenis
of the Secretary.,

fer No Waiver, I circgmstinees oce thal wonkd pernnt Lender woequire munediate payient m (ol but Lender does
not regrire such payments, Lender does nOt waive its rights with respecy 1 subscguentt evesis.

() Regudutions of BUD Secretary. In many g roumstanees regalations issoeb by the Scerstary will Jimn Lemder's
richis i the case of payment defauhs to require imimedute payment e full and foreclose if not pusd. This securily
Instrument does not suihorize acceleration of foreclosure i non permitted by regotations of the Seereury.

(¢} Mortgage Nut Insured. Borrower agrees that should U dceurity Instruntent d the Note secwred (hereby ot be
cligible for insurance onder the National Housing Act within 6042y from the dae hereof, Lender mav, al ils opeion and
notwithstanding anything i paragraph 9. require immediate paveicnt in full of all sums secured by s Security
Instument. A writien suiement of any authorized agent of the Seerefary Uated subsequient to Al days from ihe date
frerenf, dectining to insure s Security Instrument and the Note secured=théreby, shall be deemed conchusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exdecined by Lender when the unavailatility of
insurance is solely due to Lender's Tailure 1o remit a morgage insurance prenigin boibe Se.relary,

10. Reinstatement. Borrawer has a right 1o be remstated if Lender has required immiedinie payment i [ull because ol
Borrower's faihie 10 pay an amount due under the Note or this Security Instrament. This rightlapplics even after forvclosure
proceedings are institted. To reinstate the Security Instrument, Borrower shall iender in a lomp sunt il sipsunis required Dring
Borrower's accoun current including, 10 e exienl they are obligations of Borrower under Bis Sceurigy Jastiiment. Tonclosure
costs and ressonable and customary attorneys’ fees and cxpenses properly associated with the {oreclosare proceading. Upon
reinstaicment by Borsower, this Sccurity Instrument and the obligations that it sceures shall remain i effect 52b Lender Lad not
reguired immediate payment in full, However, Lender is not requirest 1o permit reinstatement if: (1) Lender bas aecepled
reinstatement aftes the commencement of forectosure proceedings within two years immedintely preceding the commencenient of
a current torectosure proceeding, (i} reinstaiement will preclude forectosyre on dilferent grounds in the Tuture, or (iii}
reitstatement will adversely affect the privrity of the lien created by this Security Instrumend.

1L, Borrower Not Released; Forbearance By Lender Nota Waiver.  Extension of the time of payment or inodilication
of amortization of the sums sceured by this Security Instrument granted by Lender to any suceessor in inierest of Borrower shall
not operate o relese the lability of the original Borrower or Borrower's successor in interest. Lender shall not be regaired
commence procecdings against any successor in interest or reluse to extend time for payment or othierwise modily amartiziion of
the sums secured by this Security strument hy reason of any demand made by the ariginal Burrower or Borrower's SUCLESSQLy
i interest. Any forbearance by Lender in exercising anv right or remedy shail not be a waiver of or prechude the (.:xcrci.tfg,}ﬁ’ ali})‘_}
right or remedy, mm{( (' "/f’.'_.
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2, Successors and Assigns Bound; Jodnt amd Severad Liabitity; Co-Signers. The covenanls and apreements ot dhis

Sceurity Insirament shal! bind and benefit the successors and assigns of Lender angd Borrower, subjeet to the provisions ol

paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execyte the Note; (3) is co-signing this Sceurity Instrumient anly o morlgage, grant and convey that
Borrower's interest i the Property under the terms ol this Sceurity Instrument, (b) is not personally obligated 1 pay the sims
securcd by this Seeurity Instrumient; and {c) agrees that Lender and any olhier Borrower iy agree (o extend, madity, lorbear or
make iy accommodations wish regard o the werms of this Secarity Instromen) or the Note without that Borrower’s consent,

10 Notlees. Any notice 1 Borrawer provided Tor in ihis Sceurity Instrument shall be given by delivering it or by mailing il
by fitst class mail yndess appheable iw reyuires wse ul another metiod, The notive stall be divected 1o the Propenty Address oy
any other address Borrower desigiaies by notice o Lender. Any notice (o Lender shall be given by Tt class mal 1o Lender's
adddress staled herein or any address Lender designates Iy potice (o Borrawer, Ary nulice provided Tor in dis Secoity Insisnmen)
shall be deemed to have been piven (o Borrower or Lender when given as provided in this paragrapli.

14, Governing Law; Severability. . This Sccurity instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Inswument or the Note
conflicts with applicable Jia_sveh conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without te conflicingprovision. To this end the provisions of this Security Instrument and the Nole are declared
be severable.

15. Borrower's Copy.  Borrower shill L given one conformed copy of 1his Security Instrument,

Rz Assighnwnt of Rents,  Borrower uncorditionally assigns and tansfers 1o Lender all the rents and revennes of e
Progierty. Horrower athorizes Lender or fender’s ageats to collect the rents and revennes il hereby directs cach ennnt of she
Property (o piy the rents 1o Lemder or Lender's adenid, Powever, prior 0 Lewder's notice to Borrower of Rorrower's brench of
any covenant or agreement in the Seeurity Instruiment, Boatower shall collect and receive all rents and revenues of the Property as
rrustee for tie benefit of Lender and Barrower, This assignmend of rents constitules an absolute assigniment and not i assighment
for additional security only,

If Lender gives notice of breach 1o Borrower: (a) all rents received iy Borrower shafl be held by Borrower as trustee {or
henefit of Lender only, 1o be applied 1o the snms sceured by the Sceurity Jasirument; (b) Lender shall be entitled 10 colleet and
receive all of the rents of the Property; and (¢) each tenant of the Property sha'tqay all rents due and unpaid 10 Lender or Lender’s
agent on Lender’s written demand 1o the lenant,

Borrower has not cxeeuted any prior assignment of the rents and has not and will st perform any uct that would prevent
Lender from exercising its rights under this paragraph 16,

1

Lender shall not be required Lo cnter upon, take contral of or mainlain the Property before wr allereiving notice of breach o
q Living

Borrower. However, Lender or a judicially appoinied recciver may do so at any time there is a breach, Any application of rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment o Tents of the Property
shall terminrate when the debt securced by the Security lnstrument is patd in ull,

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:
17. Foreclosure Procedure, 1f Lender requirés immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuiag the

remedies provided in this paragraph 17, including, but nut limited to, reasonable attorneys’ fees and costs of title evidence,

i8. Release. . Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@% -4R{IL) jusos) Pagosof 6
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20, Riders to ihis Security Instrament, 10 one oc mone ondees e esecuted by Bogowes and reconded wpether wath e
Secunty Instanrent, the covenauts gl eack sucl videt still besesporaed o and shall amemd and spplement e s ivenants
aed apreensents of s Security st is o the cdertsy were ol thas Secanty Instinnent.

JCheek applicabie bexdes)] -
[T Condomanizin Rider [ Graduated Payuent Rider (¥ Gaber [specify]  ARM NIDER
(1 Phanned Unid Development Rider [ Growing Equity Rider

RY SIGNING BELOW, Borrower aceepls ad agrees 1o the [Llll)juuhl e s Sec umy nstsimient amd in s 7iders)

exeented by Bogrower and recorded withiit / //
Witnesses: - / ) % / {/r (
e ST T /,.._... {Sead)

(__‘,,

// CHAU A, f_"lm‘k? PucH —
i (‘/ ______ S -

H._,.....,..p P

_(Seah)

Horrower

{Seah e

- ,lummu

Jlorower

STATE OF ILLINOLYS, (_/,(d.—zf—dé Counoess:

54 P 1‘({ 4 ‘E
|£A'. I _.,{g{,‘,’)t{ L. N . .
IR e llyintdt 3’7 - it Notary Public in and for said #ounty and state do hereby certily thit
CHAQUITA STARKS PUGH

, personally known W me to be the sune wr\nn(s) whose 1.2 sme(s)

subscribed te the Toregoing instrument, appeared before me Liis day in person, and acknowledged it 7 S
signed and delivered the said instument as AiAer free md volunlary ac), for the uses and purposcs thérain sel umh o
Given under my hand and official seal, this LA dayol /Zc A V4 7

/]55"-”'“/’){/ }{'(5 -

My Commisston Bxpires;
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. SEPT 23,1595

D -4R(ILpgson Pato6alé
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FHA Case No,
TAY-IHA04 85 20l

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16TH - day of

JUNE .. L 1995 -, and s incorporated imo and shall be deemed 10 amend and
supplemicnt the Mnn;,,ag,c Deed of Trust or Sceurity Deed ("Sceurity Instrument”) of the same date given hy the
undersigned ("Borrower") (o secure Borrower's Note ("Note") 1o

M W)RIL:P ) C‘OP PORA’I‘ION
{the "Lender™ oo the same date and uwmnj, th propery tlu(,nhul m the Suumly Insu‘umu\t andd Inmlul a

A4 SOUTH f.f!.‘hi.'"?lr)N'." AV, (.'H'H‘Mi(’), FLLIMNOS £D61Y
[loperty Adidresad

THE NOTE CONFARIS. PROVISIONS ALLOWING FOR™ CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATETGE BORROWER MUST PAY.

( ADDITIONAL COVENANTS. In addition 4 the covenants and zlgrcctﬁcnu; made in the Security lnklmmcnl.
Borrower and Lender further covenant and agree as folluws:

INTERESY RATF AND MONTHLY A \’M!"N’l‘ CH &M;ES

(4) Chanpe Date .

The interest mle may Lll.uu,t, an thu first day of  OC i‘C : 1916 , andd on that day
ol cach succeeding year, "Change Date™ incans cach date on whic h tu :wrml rite umld chiange.

(8) The Index _

Beginning with the first Cimng(, Date, the inlerest rate will be baxu Lon sn Index, "Index” means the weekly
average vield on United States Treasury Sceurities adjusted (o a constant magaray)of one year, a8 made available by
; the Federal Reserve Board, "Current Index™ means the most reeent Index nigarcavaiiable 30 days hefore the
| Change Date. If the Index (as defined above) is no longer avaifable, Lender wiit use’as a new Index any index
preseribed by the Sceretary. As used in this Rider, "Secrelary means the Scerevyy of Housing and Urban
Development or tis ar her designee.” Lender will give Borrower notice ol the new Index.

(8] (,alcul,umn of Interest Rate Changes

Betore cach Change Date, Lender will calcutate a new interest raic by Ad;img, a nmr;_.m af
TWO AND ONE-HALF perceniage point(sy (- 2.500 %)
to e Current Index and rounliuu, the sum 1o the nearest anc- cighth of one pL.rwl\mg,L point (0.1254). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Chunge Datc.

Crearecs

(n Limits on lnwrest Rau Ch‘mg,es _
“The interest rate will never increase or decrease by more than ane p(,ru:nm;,c. point (I %) on any sing; lc
Chdll!,{- Date. The interest rate will never he moee than five peroentage poias (3 U%) higher or lower than the initsal
interest rate,

. ) ‘ Pagetat2 | .
(}@2\-591 (9103307 VMP MORTGAGE FORMS - (313)203.5100 - {B00)52:.7291
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(53 Caleulation of Payment Change
H the interest rate changes on s Change Date, Lender will cakeulie the amonm of wonihly p.iwmna of
principal and interest which would be necessary (o repay the unpind prieeipal balmee i full at the matonty die

the new interest rate through sub\hmll.lhy equal payments, [ paking such caleulation, Lender with use the unpaid -

orincipal balance which would be owed on the Change Dige if there had beea no detanlt in paytent an the Note,
reduced by the anount of any prepayments o prineipal. The result ol this caleadation wil) he the amount of the ew
monthly payment of principal and interest.

{K) Natice of Changes

Lemderwill give notice 1o Borrower of any change 1 the inlerest cate ind monthly payment aswunt - The
noice miusiog ,.‘”vn at least 25 days belore the new monthly payment amonnt is due, and must set forl (1) the dage
of the notice, G e Change Date, (i) the old imerest rate, (iv) the new interest rate, (v) the new mombly piy niem
amannt, (vit e Cazent tndex and e date G0 was published, (vin the mehod of cidenlatop e ctange w moothly
payaient pnosat, and {eatssny other aormation which iy be tequied by T frant time o e

(Ce) Kffective Date or Chnrges _
A new interest rale caleulasd 2 accordanes waih imz.lydplla (Cy and () of dns Rider will become effurive

on the Change Date, Borrower stiall page o payment in the aew monthly amount begitnimg on the Lirst paytient ‘

date which accurs at least 25 days after Lender ha given Barrower the notice of chianges required by paragrap™ (19
of this Rider, Borrower shall have no obligidon o pay any increase in te monthly payment amount calculatad m
accordance with paragraph (E) of this Rider far/iny payment date oceurring less thar 25 days aftes Lende: has
given the required notice. 1f the monthly payment smount calcuiated in accordance with paragraph {E) of this Dider
decreased, but Lender failed 10 give timely notizd of the decrease and Borrower made any monthly pay went
amounts exceeding the payment amount which shoult Wave heen stated in i timely notice, then Borrower ba. the
optioi (o either (i) demand the retrn to Borrower of any” #Xeess payment, with interest thereon s the Nate rie (4
rale cqual e the interest rate which should have been st g i imely sonce), or (i) request that any eaess
payment, with interest thereon at the Nofe rate, be spplied as pagoieot of principal. §ender’s obligaion 1o returr any
excess payment with inerest on demand is not assignable even ikt Noie is otherwise assigned before the dersand
far return is made.

RBY SIGNING BELOW, Barrower aceepls and agrees to the terms and covemuts contuned i this Adjusable

Rd), ul}o{7 i
L

-

S~
, (Sml) ) (S
C HAot//l’A STARES PUGH Horrowet Mo aer
{Scul) o (Sah
Horrovet Ronower

[Space Betow This Lone Reserved for Acknowledgment] omenre

@D -591 100102 Paga 2012
]




