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This Mortgage prepared by: — Rob~rt Figarelli
9800 prepa 4 1606 1. {arlem Avenue

Eimwzod Park, llinols 60635

B ~ " MORTGAGE

THIS MORTGAGE IS DATED JUNE 29, 1955, hetween Midwest Trus Sarvices, Inc. as Trusiee U/T/A
#95-2-8869, whoso address is 1806 N. Harlem Avenus, Elmwood Parl, IL 60835 (refeired to below as
"Grantor”); and Midwest Bank and Trust Company, whrae address Is 1808 N. Harlem Ave., Eimwood Park, Il

606835 (referred 1o below as "L ander”),

GRANT OF MORTGAGE. For valusble consideration, Giaric? not personally but as Trustee under the
provisions of a deed or deeds in (rust duly recorded and deilvared 10 Grantor pursuant 10 a Trust Agreoment
dated June 20, 1995 and known a8 #95-2-(359, mortgages and cor.wys to Lender all of Granlor's nght, title,
and nterest w and 1o the following descnibed real property, together with al exising or subsequently erecled or

affized buildings, improvements and fixtures; all casements, rights of way, asd srpurtenances; all waler, watcr

nights, watercourses and ditch rights (including stock in utilities with ditch or imigation rights); and all other rights,
royaltics, and profits relating o the real property, including without limitation all nirerals, oil, gas, geothermal and

similar matters, jocated in Cook County, State of Hiinois (the "Real Property”).

Lot 3 'n Block 8 in Carter's Resubdivision of Blocks 1,3,4,5,7,8,9,10,11,13,14,15 2nd Lots 2/4and 5 in
Btock 17, all in Carter's Subdivisicn of Blocks 1,2,3,4 and 7 in Clifford's Adultion to Chicago In
Sacticn 1, Township 39 North, Range 13, East of the Third Principal Maridian, in Coo't County, Hllinols,

The Real Prodenty or its address is commonly known as 1030 N. Callfornia Avenue, Chicage, IL 60622, The

Real 2eoporty §ix identification number 15 16-01-312-0)8 pﬂf

(]
Grantor presem ly assigns to Lender all of Grantor's nght, title, and interest 10 and to all jeares of the Property aid ;
all Rents tron the Property  [n addition, Grantor grants 1o Lender 3 Uniform Commervial Code security inferest in s
the Personal Property and Rents. 3
DEFINITIONS. The following words shafl have the following meanings when used in this Mongage. Termy. not :‘3
otheraise detised 1 this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial IS
Code. Al teterences to dotlar amounts shall sican amounts in lawful money of the United Stales of Amenca. :‘:

Grantor. The word “Granlor® means Midwest Trust Services, [nc, Truste® under that certaln Trust

Agreement daled June 20, 1995 and known as #95-2-6859. The Grantor is the mortgagor under this

Mortgage.
Guarantor. The word "Guarantor™ means and includes without himitation each and all of the guaraniors,
“ sursties, and accommocation parties in connection with the Indebtedness




UNOFFICIAL COPY




wows  UNOFFlahéd: COPY . oo

{Continued)

= e ——

e ety

Improvements. The word “Improvements” means and includes without linutation all cxisting and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other constrschion on the Real Property

indebtaodness. The word “Indebledness” means af! principal and interest payable under the Note and any
amounts cxpended or advanced hy Lender to discharge obliganons of Grantor or cxpenses incutred by Lender

to enforce ohiigations of Grantor under this Mortgage, logether with inlerest on such amounts as provided in

this Murtgage. Al no time shall the principal amount of Indebtedness secured by the Morgage, not
including sums advenced to profect the security of the Morigage, exceed the note amount of $38,000.00.

Lender. The word “Lender” means Midwest Bank and Trust Company, ils successors and assigns.  The
Lender 15 the montgagee under this Mortgage.

Mortgage. The word “Martgage™ nians this Mortgage between Grantor wnd Leader, and includes without
limitation all 2&gnments and securily interest provisions relating to the Personal Property and Rents.

Note. The wor “Note” means the promissory note of credit agreement dated June 29, 1995, In the original
principal emount nf $39,000.00 from Grantor to Lender, logether with all renewals of, exteasions of,
modifications of, réfizancings of, consolidations of, and substitwtions for the promussary note or agreement.
The interest rate on the Nove s a vanahle interest rate based upon an index.  The index currently 1s 9.000%

per annum.  The tnterest rale 1 e apphied to the unpaid principal balance of this Morigage shall be af & rate

of 1L.OCO peecentage points) over tie Indev,  resuling i an imtial rate of 10.000% per annum. NOTICE.
Under no careuastances shall the inteieal rate on this Mortgage be more than the maximum rate allowed by
applicable law., NOTICE TO GRANTOA: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. ‘The words *Persojal) Property” mean all cquipment, fixtures, and other articles of
Pcmm:l property now or hereafier owned by Snntor, and aow or hercafter st iched or affixed 1o the Real
Praperty; tagethier with all acvessions, parts, and-alitions 1o, il rcglaccmcnu of, and sll substitutions for, any

of suck Fmpcn)'; and together with all proceads (ncluding without Tinitation afl ansurance procveds and ) A

refunds of premiums) from any sale or other disposibig of the Propeny, bord
Propecty. The word *Property” means collectively the Rear Property and the Perional Propenty. "‘:\.
[ ]

Real Property. The words “Real Property™ mean the peaper'y, mlerests and nghts descnbed above in the Pe
*Grant of Mortgage” section.

Ralated Documents. The words “Related Documents® mean 2 include without limitation ali promissory -
ncles, credit agreements, loan agreements, environmental agreem:iis, guamaptics, secunty agreements,
mortgages, deeds of trust, and all other instruments, agreements and docunients, whether now or heseafter

enisting, erecuted in connection with the Indebledness. &

Rents. The word “Rents” means all present and future rents, revenues, incoti, issues, royallies, profits, and
other benefits denved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECJRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THL INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLIWING TERMS!

PAYMENT AND PERFORMANCE. Except 1 otherwise provided in this Morigage, Grantor shall ey to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's whligations
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees tha Grantor's possession and use of
the Property shall be govemed by the follosing provisions:

Possession and Use, Unnl i defeult or untit Lender excreises ity right to colect Rents as provided for in the
Assignment of Reats form executed by Grantor in_connection with the Property, Grantor may remain in
possession and contro} of and operate and ranage the Property and collect the Rents from the Property.

Duty to Malmtain. Grantor shali maintair the Property in tenantable condition &1d promptly perform all repairs,
replacements, and maintenance necessary te preserve its value.

Hazardous Substances. The terms “hazardous wasle,” “hazardous substancs,” “disposal,” “release,” and
“:hreatene| release,” as used in this Mortgage, shall have the same meinings es set forth i the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™Y, the Sapertund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Maienals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.7. Section 6901, et sc_ﬁ“; or other applicable state or Federal laws,
rules, or regulations adopted pursuant to asy of the foregoing. terms *hazasdous waste® and “hazardous
substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: F:) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmen!, disposs), release or
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threatened reivaxe of any hazardous waste ar substance hy any person an, under, about or freun the Propety,
(r) Grantor has no knowledge of, or reason to helieve that there has been, except as previously disclosed to
and acknowledged by Lender n writtng, {1} any use, generstion, manufaclure, slorage, treatmenl, disposal,
telease, or threatened release of any hazardous waste or substance on, under, shout or from the Property b

any prior owrers of occupants of the Property or (1) any actual or lhtuwpul;ﬁgzhnn or claims of an '{md
hy any person relating to such matters; (c) Except ax previously disclosed (o and ackmwlodﬁ) by
Lender 10 wnang, {1 neither Grantor nor any lenant, contractos, agent or other authonzed user of the Property
shall use, generate. manufacture, store, treal, dispose of, or release any hazardous waste or substance on,
under. atout or from the Property and (“f any such activity shall be conducted i compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limutztion those laws,
reulatior:, and ordipances described above. Grantor authorizes Lender and its ageats to enter upon the
Praperty to rake such inspections and lests, a1 Grantor’s expense, as Lender may deem appropriate to
determine conpliance of the Property with this sxction of the Mortgage.  Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be consirued to create any responssbility or liabality
or the part of Lender to Grantor or 1o any other person.  The representations and warrantics contained herein
ar+ based oo Crantor's due dihgence in nvestigaling the Property for hazardous wasie and hazardous
swuhstances. Grentor herehy () releases and waives any future c?aims‘ sgainst Lender for indeoty or
v ntnbution o thoevent Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to ncemat, cand hold harmless Lender against any and all claims, iovwes, hiahibties, damages,
penastics, and expeiac’ which Lender may directy or indirectly sustain or suffer resulting from a breach of
ths sechion o the Mooieage or av » vonsequence of any use, gencration, manufacture, stomge, disposal,

re eaw 0f threaten=d roicaC curnng prior o Graptor's ownership or interest in the Property, whether or not
th: :ame was or should bavi been known to Grantor.  The pravisions of this se:tion of the Morigage,
in:luding the oblization to ancmmify, shali survive the payment of the Indebledness and the satisfaction and
re:op veysnee of the lun of this Mintgage and shall not be affected by Lendee’s acquisition of any interest in
th: Froperty, whether by foreclosurs el otherwse,

Niisance, V/asta. C rantor shali not cause, conduct or permit any puisance nor comiut, permit, or suffer an

st ipping of or waste o1 of 1o the Propecty or any portion of the Property. Without bnuting the generality of 1
foregoing, Grantor wiil not remove, or gant to any other party the right to remowve, any timber, minerals

M . . »

(nchuding onl and gas; sol, gravel or rock picdints without the prior wnitten consent of Lender. >
’

Ramava! of improviments. Grantor shall ner“lenmlish or remove any Improvenxnts from the Real Property ‘:.‘
w thout the prior vt consent of Lender. As & condition (o the removal of any Improvements, Lender may wt
require Crantor o make arrangements  satisfactary lo Lender to replacz such  Improvements  with tv
[miprovements of al [cast equal value, ~)
Londer's Right to Enter. Lender and its agents and representatives may eater upon the Real Property at all ;‘:
rewcnable imes o attend to Leader’s interests and to wapest the Property for purposes of Grantor's
co mplian :e with the terms and condition« of this Mortgage. [

Cormpliance with Governmental Requiremenis. Grantor shail e Plly comply with alf faws, ordinances, and
re qulations, now or hereafter in effect, of all governmental authoritics app®icable to the use or occupancy of the
Property, including without hnutation, the Americans With Disabilities Act. _Grantor may contest in good faith
ary such law, ordinance, or regulation and withhold compliance duning aiy proceeding, including appropriate
appeals, so long is Grantor has potified Lender i writing prior to dotng s¢ aed <o long as, 1 Lender's sole
ofinon, Lender's interests i the Property are not jeopardized.  Lender may regaics Grantoe to post adequate

se unty or a surety bond, ceasonahly satisfactory to Lender, 1o protect Lender's inic est

D sty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
otter acts. in addition to those acty set forth above in this section, which from the charasics and use of the
Property are reasonably necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. [lender may, at its oplion, declare immediately” dac and payable all
sums recured hy this Mortgage upon the sale or transfer, withowt the Lender's pnior wnltlen consent, of &l or any
part 0" the Rez! Property, or any interest in the Real Property. A "sale or transfer” means the conveyanc: of Real
Proputy or any rnight, utle or interest therein; whether iegal, beneficial or eguitsble; whether voluntary or
cwoluatary; whether by outright sale, deed, installment sale contract, land contract, conlract for deed. leaschold
interest with a term preater than three {3) years, lease-option contracl. or by sale, assignment, or transfer of any
beneficial interest in or W any fand trust holdiag utle 1o the Real Property, or by any other method of conveyanc
of Real Proj.ity interest.  1f any Grantor 15 & corporation, partaership or himited liabtlity company, transfer al:o
includes any change 1n ownership of more than twenty-five percent (25% ) of the voting stock, partpership interests

or linuted hakilily company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such excrcise 1s prembited by federal law or by [llinois law.

IRXES AND LIENS. The following provisions relating fo the taxes and liens on the Property are a part of this
{ortgage.

Payment. Grantor shall pay when due (and 0 all events prior to delinquencyj all taxes, payroll laxes, special
axes, ass:ssments, water charges and sewer service charges Jevied against or on account of the Property,

and shali pay when due all clams for work dope on or for services rendered or material furnished 1o the
Property. Cn'vranu:r shail maintain the Property free of all liens having priorily over or equal to the interest of

Lender urder ihis Mortgage, exccﬁt for the hen of taxes and assessments not due, and except as otherwise
provided n the following paragraph.
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Right To Conies!. Grantor may withhold payment of any tax, asscssmenl, or clain: in connection with a good
faith dispute (v=r the obligation 0 pay, so long as Lender’s interest in the Property is not jeopardized. 1f a lien
arises of 13 filed as a result of nonpayment, Grantor shall within fifleen (15) days after the lien arises of, if a
lien is filed, within fificen (15) days after Grator has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory (e Lender in an amount sufficient 10 discharge the lien plus any costs an¢ altomeys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any conlest, Grantor shall
defend itself wnd Lender and shall satisfy any adverse judﬁmcnt before enforcement agatnst the Property.
Grantor shall name [ender as an addional obligee under any surety bond Fsmished in the conlest
proceedings.

Evidence of Paymont. Grantor shall upon demand furnish (0 Lender satisfactory vidence of payment of the
taxcs or assestments and shali authonze the appropnate governmental officiad to deliver to Lender at any time

a written statement of the tater and assessments against the Properly.

Notice of Construction. Grantor shall nolify Lender at least fifteen (15) days belcre m{ wark is commenced,
any servizesace furmshed, or any materials are supplicd o the Property, if any mechanic's lien, materialinen’s
lien, or other lLicw.could be assected on accounl or the work, services, or matertals.  Granlor will upon request
of Lendes fumnishao Lender sdvance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvenens
:‘HOPEHTY DAMAGEZ U¢SURANCE. The following provisions relating to insuring the Property are a part of this
artgage.
Maintenance of Insurance. Granter shall procure and maintain policies of fire insurance with standard e
extended coverage endorssmits on a replacement basis for the full insurable value covering all
Improvements on the Real Property ia an amount sufficient to avoid application of any comnsurance clause, anid
with a stindard mortgagee clause io/izvor of Lender. Grantor shall also procure and maintain comptehensive
general hability insurance 10 such Coverzge amounts as Lender may request with Lender being named as
add:tiona insureds in such Iiahil'n::r insurunce pohicies.  Additionally, Grantor shall maintain such other
insurance. ncluding but net himiled o -Sazazd, business interruption and baoiler insurance as Lender may
aire. Poliies shall be wntten by suco sasurance companies and in such form as may be reasonably
acceptable to Lender.  Grantor shall deliver 0 Lynder ceriilj:calcs of coverage from cach insurer containing a
stipulation that coverage will not be cancelled or.iminished without & minimum of ten (10) days’ prior watlen
nolice to Lender and not contaiming any disclaimer 0f th=-tasurer’s Liability for failure to give such notice. Each
wsurance policy also shall include an endorsement [roviling thai coverage in favor of Lender will not be
wmpacrzd 1n any way by any act, omussion or default of Grator or any other person.  Should the Real Property

al any titne become located in an area designated by the Zocector of the Federal Emergency Management . A
Agency a5 a special flood hazard area, Grantor agrees to chtun and maintain Federal Flood Insurance, to the v
extent swh tnsurance o5 required hy Lender and 1s or becomes sva'lshle, for the term of the loan and {or the wl
ful’ unpaid piacipal halance of the loan, or the maximum limil of covarage that is available, whichever is less. -
Application of Proceeds. Grantar shall promptly notify lender.c.any loss or damage to the Property. Leader By
may mak: procf of loss if Grantor fails to do so within fifteen (15) day: of the casualty. ether or not n}
Lender's secunty s u.:|’1a1rod. Lender may, at its clechion, apply tie ‘proceeds to the reduction of the .
Indebtedness, payment of any hien affecting the Property, or the sesloratiop and repair of the Property. |If N
Lender ¢l:cts to apply the proceeds to restoration and repair, Grantor shall repaizor replace the damaguf or bis

i

destroyed Improvements ta a manner satisfactory to Leader.  Lender shall, upor estisfaciory proof of such
expenditure, pay or ramburse Grantor from the proceeds for the seasonable cost of repair or restoration if
Grantor i not tn default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender Lis not committed to the repair or restoration of the Propenty shaii be used first lo
y any amount owing to Lender under this Mortgage, then to prepay accrued interest, aid the remainder, if
3 1 be aprhaf to the princpal balance of the Indebledness. If Lender holds aiy proceeds after
payment ia full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any uncapired msumance shall inuse to the bencfit of, ard pass to, the
purchascr of the Propsrty overed by this Mortgage at any trustee’s sale or other sale held uader the

provisionr of this Mortgage, or at any forectosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furmsh ‘o Leader a report on each existing policy of msurance showing: (a) the name of the insurer; (h) the
eisks inued; (c) the amouat of the policy;  (d) the pmp:‘-:jy insured, the then current replacement value of
such propsrty. and the manner of determuning that value, () the expiration date of the policy. Grantor
shall, upo1 request of Lender, have an independent appraiser satisfactory to Lender detesmine the cash vaiue
replacement cost of the Property.

EXPENDITURES BY LEMDER. If Grantor fails to comply with uny provision of this Mortgage, or if any action or
prcceeding 15 commenced that would materially affect Lcm{cr'n intcrests in the Property, Lender on Grantor's
betalf may, but shall pot be required to, take any action that Lender deems appropriate. Xny amount that Lender
exjends i so Joing will bear interest at the refe charged under the Note from the date incurred or paid by Lender

10 the date of rc{::{mcm by Graator.  All such expenses, at Lender’s oplion, will (a) be payable on demand, (h)

be added 1o th: balance of the Note and be apportioned amang and be payable with any installm:at paymenls to
become due dvnny either (1) the term of any a&rlicahic insurance policy or (1) the remaining «rm of the Note, or

(c) be treated &5 a balloon pavment which will be due and payable at the Note's matunty.  This vorigage aiso will
secure paymeot of these amounts, The nghts provided for in this paragraph shall be in addizion to any other

nghts or any -emedies 10 which Lender may be entitled on account of the default.  Any such action by Lender
shall not be construed as cunng the default so as to har Lender from any remedy that it otherwisc would have

had.
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WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership ¢ f the Property arc a pan of this

Morigage.

Tio. Grntor warrants that:  (a) Grantor holds good and marketable btle of rxord to the Property in feo
simple. free and Jear of al) lrens and encumbrances other than thore set forth in the Real Propeity descnption

o £1 any blle 1nvurance policy, itle report. or [inal Litle opinion issued in favor of, and accepted by, Lender in
comectis: with this Mortpage, and (b) Grantor has the ful;i nght, power, and sutlonty 1o execute and deliver
th:s Mortg ige to Leader.

Defensa 3f Tite. Subject to the except.on in the paragraph above, Grantor war ants and will forever defend
the ttle - the Propenty aganst the lawful claims of all persons. In the event any action or proceeding 1
con mencal that guestiins Grant. »*s title o7 the interest of Leader under this Mor gage, Grantor shall defend
the action at Granfor's expense.  Grantor may be the nominal party in such procexding, but |ender shall be
ectitled s participate in lgl: procesding and o he represented in the proceeding by counsel of Lender’s own
cho ce. mfc;m.-m will deliver, or cause (o he deliveeed, to Leader such instrum:nls as Lender may request
frotn lime toanty fo perant such participabion.

Compliarce Wilk Laws. Grantor warrants that the Property and Grantor's se of the Property complics with
all :isting applicahic faws, ordinances, and regulations of governmental authonties.

CONDEMNATION. The iofinving provistons relating to condemnation of the Property are a part of this Mortgage.,

Apnlication of Net Procaens, If all or any part of the Property is condemned by eminent dimath proceedings
or by any proveeding of puichass in hew of condemnation, Lender may at sts cletlion require that all or any

o of the net proceeds ot the award he arplwd 10 the Indebtedness or the qepair of restoration of the
gn:pcny. The net proceeds of the sward shall mean the award after payment of all reasonable costs,
expenses, amd attorneys' fees incurred oy Lender 1o connection with the condemnation.

Prnceodin?ls. It any pmcc-:de i cordempation 15 filed, Grantar shal) promptly noufy Lender i writin{;. and
d

Gnator {;rumpt‘y take such steps a5 uy be necexsary to defend the asction and obtain the awacd.
Geantor nuy be the nominal parly in such rexeeding, bul Leader shall be entitled to participale an the
preceeding and to be represented i the proceedian by counsel of its own choice, and Grantor will deliver or
caure to be defered to Leader such instruments @1 mav.be sequested by it from time 1o time o permit such
pasticipalion.

Current Taxes, Feos and Charges. Upon request by Lender. Grantor shall execule such documents in
. adition to this Mogtgage and take whatever other action 15 reusested by Lender to perfect and continue

Lesder's lien on the Rcﬁ Property.  Grantor shall reimburse Lender (20 all taxes, as described below, together
with all expenses :ncurred in recording, perfecting or continving this Meagage, including without imitation all
taxes, fees, documentary stamps, and other charges for recording or regisianng ihis Mortgage.

Taxes. The following shall constitute taxes to which this section epplies: * ‘ata specific tax upon this type of
Mortgage or upon all or any part of the [ndebtednass secured by this Mortgage: () a specific tat on Grantor
whic éranmr s authonzed o required to deduct from payments on the Indebtediss secured by this type of
Mortgage; (c) a Lix on this type of Mortyage chargeable against the Lender or the nolcer of the Note; and (d)
a :;peciﬁc tax on all or any portion of fhe Indebtedness or on payments of principa: an-interest made by
Grantor.

Subsequent Taxes. [f any tax to which this section upplies is enacled subsequent te” bz <date of this
Mortgage, this evnt shall have the same effect as an Event of Default (as defined below), ane fender may
exrcise any of ail of its available remedies for an Event of Default as providod below unless Craptor either
(a pays the tax bofore it hecomes delinqueat, or  (b) contests the tax as provided above in the Taxcs and
Li:ns section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender,

Socurity Agreetnent. This instrument shal! constitule 8 securily agreement to the extent any of the Prugcny
coastitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Coramercial Code as amended from time 1o time.,

Socurity Interest. Upon reguest by Lender, Grantor shail execute financing statements and take whatever
ober achion is rxquested by Lender to perfect and continue Lender's secunty interest in the Rents and
P:rscnal Properiy.  In addition lo recording this Mortgage in the real property records, Leader may, at any
titne and without further authonzation from Grantor, file executed ounterparts, copies or reprodutions of this
Mortyage as a firancing statement.  Grantor shall reimburse Lender for all expenscs incurred in parfecting or
scntinuing this secunty interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available lo Lender within three (3) days
af er receipt of wnitten demand from Lender.

Ajdresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from whih information
ccnceming the secunty interest granted by this Mortgage may be obisined (each as required by the Uniform
C mmercial Code), are as stated on the first page of this Mortgage.

Mortgage.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. ‘The lollowing provisions
relating o guvernmental taxes, fees and charges are & part of thes Mortgage:

,
»

-
]

L 4

| S A A Y

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to this Mortgage a5 a
secunt, agreemen? are a part of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
¢ . paceaet of Lander, Crantor will meks, execwts - . - .
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. o Wy
srd Jeliver, or will cause tor be made, exe:uled or deliveted, to Lender or 1o Lender's designee, and when
m&m sted by Lender, cause to be hiled, recirded, refiled, or rerecorded, as the casc may be, al such times
ard in such offices and places as Lender mi y deem appropnate, any and all such mortgages, deeds of trust,
security deeds, secunly agreements, financing statements, continuation statements, ustruments of further
assurance, certificates, and other dncuments as may, in the sole opinion of Lender, be pacessary or desirable
in onder 4 cffectuate, complete, perfect, continue, or preserve (a) the obligations of (irantor under the Note,
th 3 Mortgage, and the Related Documents, and (b} the licns and securily inferests created by this Mnrlﬁngc
as fisst and pnor liens on the Property, whether now owned of hereafler acquiredd by Urantor.  Uniexs

prohinted by law or agreed to the contrary by Lender i writing, Grantor shall resmburse Leader for all costs
snd ecpenses incurred i connection with the matters referred to in this paragraph.

Atortey-in-Fact. If Grantor fads o do avy of the things referred to 1 the procechng paragraph, Lender may
do s for and in the name of Grantor avd at Grantos's expense.  For such purposes, Graptor beteby

irrevoably zp
1

f points Lender as Grantor's at:omney-in-fact for the purpose of making, <xecuting, delivening,
fihag, recording, and doing all other thing: as may be nocessary or desirable, in Lender's sole opimon, to

accomplirh the matiers referred 1010 the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs i )l the obligations
iniposest upon Grantor scder this Mortgage, Leader shall execule and deliver 1o Granior a suitable salisfaction of
this Montpage and slubde statements of fermunation of any Gnancing stalement on file c’s‘ldcwng Lender's
sccunty anlerest in the fenis and the Personal i'm{\-rly. Grantor wil 'pahy o pernitted by applicabie law, any
ceasonasle terninahion fec 2o gstermined by Lender from time to ime.  1f, however, pc:{mcnl is made t‘)) Grantor
whether voluatanly or vthers-or by guaranior or by any third party, on the Indebledness and thereafter Lender
is forcad to remmt the amount of 287t payinent (a) to Grantor's trustee in bankruptcy or to any simil of person under
any federal or state bankruptey {av oy law for the rehef of deblors, (b) by reason of any judgment, decree or order
of any tourt o7 adnunitrative hody having juasdiction over Lender or any of Lender's property, or (¢} by reason of
any seltement or compriee of any cdaan/made by Lender with any claimant Oncluding without himiaton Geantor),
the Indchladns shiall be consdered unpad for the purpose of cnrmccmcm of this Mortgage and tus Martgage
shall continue 1o be eltectine or shall be pecistating, s the case may be, aotwithstanding any cance Iation o lhls
Mortgage o1 of any note of other strumeat. oz agreement evidencing the Indebtedness and the Property will
continue o secufe the ameunt epaid of recovertd %o the same cxteat as of that ainount never had be:n onginally
receved by Lender, and Grantor shall be bound by -ny judyment, decree, order, settlement of compromise

relatmy o the [ndehtedness or o ths Mongage,
DEFAULT. Each of the 1ollowing, at the option of Lendel, ahall constitule an event of default ("Event of Default™)

under this Mortgage:
Defnult on Indebledness. Failure of Grantur to make Loy rayment when due on the Indebted sess.

Defnult on Other Payments. Fulure of Graptor withii/the time required h{ this Mortzage 10 make any
payment for taxes or insufance, or any other payment necessary 1% meevent filing of or to effect discharge of
any lien.
Compiiance Default. Failure to com IT with any other term, ohiigation covenan! or condition contamed in ts
Mortgage, the Note or an any of the E{'c ated Documents.  §f such a faiure is curable and if Grantor has not
been given a notice of & hreach of the same pravision of this Mortgage swithin the preceding twelve (12)
mont1s, K may bz cared (and no Event of Default will have occurred) if Giunior, sfter Lender sends wnlien
niiice demanding cure of such failure: (a) ¢ ires the fatlure wathin fifteen (15) dﬂ{.&‘ or (b)f the cure requires
mote than fifleen [15) days, immediately n tiates steps sufficient to cure the fala < 2ad thereafter continues
and completes o}l reasonable and necessary steps suflicient 1o produce compiiance as (5pon s reasonably
practi:al.
False Statements. Any warranty. repseser tation or statement made of fumished to Leacer hy or on behall of
Grantor under this Mortgage, the Not= or the Related Documents is false or misleading »i 2ny material
respect, wither pow or at thc time made or furmished.
ingolvency. [he diswolution or termunation of the Teust, the insolvency of Grantor, the apjointment of a
recerv 7 fur any part of Grantor's property, z’ ass;gnment for the benefit of creditors, any ti;pc . sreditos
gurkout. or the commencement of any proveding under any bankmipicy or insolvency laws by or against
rantor.
Foreclosure, Farfelture, efc. Cummence neat of foreclosure or forfeiture proceedings, whether by judicsal
procee hing, seif-help, repossession or any ot 2r method, by any creditor of Grantor of by any governmental
agency agamnst any of the Property.  However, this subsection shall not apply in the event of a good faith
dispute by Grantor as o the validily or reascnableness of the claim which is the hasis of the foreclosure of
. provided that Grantor gives Leader wntien notice of such claim and furnishes reserves

forefev ure ix;;)m;mdmﬁ.l .
or & surety bond for *he clam satisfactory to Lender,

Breac of Othor Agreoment. Any breach by Granter under the terms of any other agreement between
Granto- and Lender that 15 aot remedied within any grace period provided therein, including without limitation
almy agreement conceminy any tndebledness or other obligation of Grantor to Lender, whether existing now or
aler.

Events Affecting Guasantor. Any of the preceding events occurs with respect to any Guarantor of nnz of the
Indebte lness or any Guarantor dies or becomes incompeleat, or revokes or disputes the validity of, or liability
under, wy Guaranty of the [ndebtedn=ss. Lender, at'its option, may, but shall not be required to, permit the
Guarantor's estate (¢ assume unconditionally the obl}ga wns ansing under the guaranty In a mamer
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. .\ matenal adverse change occurs in Grantor's financial condition, or Leader believes the
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prospect of payment or performance of the (ndebiedness 1s impaired.
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
nights or remedies provided by law:
Accelorate indobledness. [endes shall have the nght at s option withoul notice to Grantor to declace the
eatire Indebtedness immediately due and payuble, including any prepayment penally which Grantor would be
requirad to pay.
UCC Remedies. With respect to all or aay part of the Pessonal Property, Lender shall have all the nghts and
remed:es of a secured panty under the Unsfara: Commercial Coxds.

Collect Rents. Lenler shall have the nght, without notice to Granlor, to take passession of the Property and
callect the Rents, s huhng amounts oast duc and unpaid, and apply the net proveeds, over and above
Leades’s coste aguinat the Fndchlcdum. In turtherance of this caght, Leader may require any tenaml or ather
user 0 thewiorerly tn make payments of reat or usc fees dartcﬁy to Lender. I the Kenls are collected by
[ender, then Clantor revishly dessgnates Lender as Grantor's storey-n-fact o endorse insirumenia
received in poymend hereof n the name of Grantor and to megotisie the same and collect the proceeds.
Payments by tcnanis another users to Lendee 12 response to Lender's demand shall satisfy the obligationa for
which the paymenis sir-made, whether or not any proper grounds for the demand existed.  Lender may
exercis: ity nights undel tiis subparagraph either in person, by agent, or through & recever.

Mortgages in Possession. ‘Leader shall have the night 1o be placed as morigi gec in possession or to have a
receiver appotnled to ke posization of all or an'y part of the Property, with the power to protect and preserve
the Propenty, to operal - the Pmpnf.f‘ preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceals, over and slove the cost of the receivership, agairsl the indebtedness. :
meessi i of recetvel may. serve withowt bord if permiticd by law.  Lender's nght o the

mostgagee 10 )
appointment of a recorver shall exist whother of not the apparent vatue 0° the Properly exceods the -
Indebtedness by a substantial amount.  Emnleyinent by Lender shall not disqualify & person from serving as a i
receiver. -
Judicial Foreclosure. Lender muy oblain a vidiiial decree forectosing Grantor's interest in all or any part of P
the Property. “}
Deficlency Judgmen:. If permatted by apphicabld lav:, Lender may obtain a judgment fos any deficiency -
remaining tn the {ndebtedness due v Lender alter application of all amounts recened from the exercise of the .
rights provided in thys section. i»
L ad

Other Remedles. [.eader shall have all othes nghts and reseties provided in this Mortgage or the Note ar
available at law or 1n equity.

Sale of the Property. Tou the exteat permilted by applicable law, Gantor hereby waives any and all night
save the property marchilled. In exercinng its nighis and remedies; cendee shall be free to sell all or any part

of the Propeny iogether or scpar-!cizé in one sale or by separate sales. Lender shall be entilled 1o d at any
public sab: onall or any portion of the Property.

Nolica of Saly. Lender shall give Grantor reasonable notice of the time i place of any public sale of the
Personal Property or of the tume after which any privaie sale or other intendid Ziispostion of the Personal
Praperty 15 to be made.  Reasonable notice shall mean notice given at [cast ten (31) Cays befere the time of
the sale o5 disposibion.

Walver; Election of Remedies. A waiwver by any parly of & breach of a provirion of <iis Mortgage shall nt
constitute 4 waiver of uf prejudice the party's nghts otherwise 10 demand sirict comoliance wila that provision

or any other provision.  Elestion by Lender 10 pursue any remedy shali oot exclude pursui,of any other
remedy, and an eieclion to make expenditures of take aclion to perfurm an obligaton of Granw: under this
Mortgage wfter falure of Grantor to perform shall not affect Leader's nght o declare o default mw’ & ercise s
n~mcjics under this Mortgage.

Altorneys’ Fees; Expanses. [ lender inshitules any suit or action to enforce any of the teems of this

Mergage, Lender shall be catitled (o recover such sum as the court may adjudge reasonable as atiomeys’

fees at tnal and on any a&pcal. Whether or not any court action is involved, all reasonabl: expenses sncurred

by Lender that tn Lender's opwnion are necessary at any time for the protection of ils interest of th-

enforcement of us nghts shall become a part of the Indebtedness payable on demand acd shall bear interes)

from the date of experditure uphil tq;lald at the rale provided for in the Note.  Expenses covered by thi
aragraph 1xclude, without himstation, however subject o any hmits under applicable [aw, Leader’s atiomeys
ces and Leader's egal expenses whzther or not there is a lawsuit, including altomeys’ fees Jor hankruptcy

prmocdi:ss Oncluding cltorts to modify or vacale any automatic stay oF injubclion), appeals and an)

anticipated postjudgment collection servides, the cost of searching records, obtaining title reponts (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extenl permitted by

applicable law. Grantor alse w1l pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Murtgage, including without hinntatun any
notice of default and any aotice of sale to Grantor, shall be in writing, m.t?r be be seat hy telefacsimilic, and shall

be effective wher actually delivered, or when deposited with a pau l{ recogntzed overright couner, or, 1l
mailed, shall be decmed cffsctive when deposited 1n the United States mail first class, negistered mal, postage

repaid, directed ¢ the addresses shown near the beginning of this Mortgage. Any party sy change its address
or notices under this Mortgage by piving formal wntten notice fo the other parties, specilying that the {)umose of
the notice is (o Lnge the party's address. ANl copies of notices of foreclosure from the holder of any hien which
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has pr oty over this Mortgage shall be senl o {ender's addreas, as shown near the teginniing of this Mortgage.
Fort ac tice purposes, Grantos ageees to keep Lender informed at all nmes of Grantor's current address.

MISCZLLANEOCUS PROVISIONS. The following suscelianeous provisions are a part of this Mortgage:
Anendments. This Mortgage, together with any Related Documents, constitutes the calire understanding and
ag reement of the patties as (o the matters sel forth n this Mongage.  No alteration of or amendment to this
ot agc shall he cffective unless given 1n wnting and signed by the party or parties solghl 1o he charged or
buunﬁ y the alteration or amendment.
Annual Reports. if the Property is used for purposes other thap Grantor's residence. Grantor shail furnish 10
nder, upon roquest, @ certified slatement of nel opersting income foceived, from the Property durtn
Granlor's previous fisal year i such form and detail as Lender shall require.  “Net operating tncume* sha
nean all cash receipts from the Property less all cash expendilures made in connoction with the operation of
the Property.
spplicable Law. This Mortgage has been dellvered 1o Lender and accepted by Lender In the Siste of
llinols. This Mangage shall be governed by and consirued In accordance with the laws of the Siate of

liitnats.
Caption Headings.~ Captian headings in this Mortgage are for convenience pi.rposes only and arc not to he
used to interpret or dedirs the provisions of this Mortgage.

Merger. There shall he n murger of the interest of estate created by this Mortgage with any other interest ot
estate in the Property at any fume held by or for the benelit of Lender in an capacity, without the wniten
consent of Lender.

Multiple Partles; Corporate Authiesity.  All obligations of Grantor under this Mortgage shall be yaint and
several, and al} sulerences to Grantur shall mean cach and every Grantor.  This means that cach of the
persons signing below 1s responaible for fatf ohligations in ths Mortgage.

Severabllity. 1! « court of competeni-pinsdition finds any provision of this Montgage 1o be invalid or

unenforceable as to any person or aroumstaecs, such finding s?mll aol genler that provision invalid of A
unenforceable as 0 any other persons or arcenyodices.  (F feasble, any auch oftending provision shall be et
deemed t be modifi «J to be within the limits of Ziforceatulity or vahdiry; however, af the otfending provision )]
canniot be o modsfie 1, it shall be stncken and all uther provisions of this Mort age w all other respics shal o
rerma valid and enfo reeable. 3

Successors and 2ssigns. Subject 1o the Linutations viated, in this Mortgage on transfer of Grantor's intereal,
this Mortgage shall e hirding upon and inure 1o the benen? of the partics ﬁu-ir surcessors and assigns.  1f -
ownership of the P perly becames vested in a porson other S Grantor, f.cmler. without notice o Granlos .
ma dcu‘ with firanr’s succewsors with reference to this” Mozigage and the Indebludness by wa of R
forbearinice or exlen mn withaut releasing Grantor from the obligitins of this Mortgage or liablity under the

[ndebtedness.
Time 18 of the Essenca. Tunc 1y of Ihe ersence in the perlormance of this Mortgage.

Waiver of Homeslead Exemplion. Grantor herchy releases and warcey sfl rights and benefits of the
homesicad excmptios laws of the State of {Hlmais #5 (o al) Indebtedness secured-ythes Morgage.

Walvers and Conzents. ).ender shall not be deemed to huve waived any nglis'uider thin Mortgage (or under
the Related Dix coe it unless such wmiver is ty wnting and migned by Lendes  No deiay or onussion on the
part of Leader w erecomny any nght shall opeate an & warver of such night or any whes aght, A waiver by
any pasty of a provy son of this Mortgage shall not constitute 2 waiver of or p udice the party’s nght otherwise
to demand st co nphance with thet provision of any other provison.  No prior waiver Ly dender, nor any
course of dealing b tween Lender and Grantor, shall constitute a waiver of any of Lendee’s 0outa or any of
Grantor's obligation ; as 1o any future tranwctions. Whenever consent by Lend:r is required 1n e Mortgage,
the granting ol suck connent by Lender in any instance shall aot constitute conlinuing consent tn ‘wuhesquent

taatances wWhere such consent i roquired

GRANTOR'S UABILITY. Thiv Mortguge i executed by Grantor, not persanally aut as Truvee ma provited above
0 the exctcise af the sower and the authonty conterred upon and veated i 0 as sch Trustee Junsl Grantor
thereby warrants that it possesses il power and suthonty to execule thes instrume ). 16 erpressly understood
and agreed thit wath the exoeption of the foregong warfanty, notwithstanshng anything o the conteary confained
herein, that cach and #l of the warrantics, indemmitics, represeatations, covenants, andeitakings, snd ugeeements
made 1 thes Merdpag - on the past of Grantor, wihile 16 form purporting to be the warranties, andemnstics,
tepreseataiions, covenats, undertakisgs, und agrecments of Grantor, ar nevertheless cach ind every one of
them made and mtendud pot as personal warranhies, indealies, n-pu'm-nlalimm. covenanls, umlertakings, and
sgreements hy Gramtor or for the purpose or with the intention of hindiag Granter pcmmnliy. and nohing i Uns
Martgage or 1 the Nute shall be constried as creating any habthty on the parnt nf Grantor Hersowally to pay the
Note of any intesest kit may accrue therean, or aay other indebledness under th s Mortgage, or to perform any
covenant, undertaking, or agreement, either express og amplied, contained in this Murtgage, all such hahihity, af
any. bung expressly waved by Lender and by every person now or hercafter clairaing any ritht o seunty under
this Mortgage, and tha: so far as Grantar and its successors personally are concemed, the {c ’:i holder or holders

of the Note and the ov.ner or owners ol any Indebledness shall fook solely to the Property lor the payment of the
Notz and Indebtedness, by the enforcement of the lien created by this Morigage in the mauncr provided in the
Note and herein or by action to enforce the personal liability of any Guaranior.
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MIDWEST TRUST SERYICES, INC. AS TRUSTEE U/T/A #95-2-8850 ACKNOWLEDGE S HAVING READ ALL OF
THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY. BUT AS TRUSTEL: AS PROVIDED ABOVE,
HAS CAUSED THIS MCRTGAGE TO BE SIGNED 8Y ITS QULY AUTHORIZED OFFICERS AND ITS CORPORATE

SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
Midwest Trust Services. Inc. as Truslee i [/A #05-2-6850~ NOT PERSCAIALLY"

S. J{sirone, Arsistam Vice President
g

Y
Truschae, vand Trust Adminisirator

LORPORATE ACKNOWLEDGMENT

PTT VRS S Y i dhaitd ‘i

’ o Y |= | i f & "l_]
STATEOF ___ TLLIWOLS ) % it i ’L‘, :
PR P
Ky 10w P

30UNTV OF__M‘_LC S— -—) L.«.W" " w .;wvwv

tm this _Hg??fﬂ day of TJLNE . 19 7S, belorr me, the undersigned Notary Public, personally
ippeared Emlly S. Menlone, Assiglant Vice President; and ‘Murqgaret Truschka, Land Trust Administrator of
Midwest Trust Saervices, Inc. as Trustee U/T/A #95-2-8858, anu known to me 1o be authorized agents of the
¢orporation that execuied the Mortgage and acknowledped the Morgage 0.5+ the frez and voluntary act and

coed of the comporation, by authonty of its Bylaws or by resolution of 15 bozid of directors, for the uses and
purposey therein ment:oned, and on vath stated that they are authonzed to execws this Mortgage and i fach

etefuled the Martgage on hchalf of the s.urporatmn
L
g (} ot ol:} e Reslding at ELMuld HRK , TL -

Notsry Public in and for lhq State of _ ILCIACLS

Ny commission expires J!i {7 a,

—

LASER PR, Reg. V.S, Pat. & T.M. Off., Ver. 3.20 (c) 1595 CFI ProServices, Inc. All nghts reserved.
[IL-GO3 BENNSULL.LN]
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