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MORTCAGY, ASLGIGNMENT OF KENTS, SECURLTY AGREEMENT
AND TTATURE FINANCING STATEMENT

THTS MORTGAGE made this o 29th  day of Jupe 19y

retween  K-Plus Real Estate, [ne., m« lninms corporation

—_ e

(hereinafter retcried to as PMOT Lgage: ) anet
Commercial Nntional Bank of Chicage, a natior m’ banking aseociation, with its principal

offices lockted nt 4800 North Western Avenue, Cbfcago, Iilinois 606251988

(hereinafter referred Lo as "Morigagee”);

WHEREAS, Mortgagor iz indebted to Mortgazes in the principal sum
Two Hundred Fifty Thousand and no/100

Dollars ™ (3257, 000, UU) whick  indebiedness
cmdpncnd by Mcrtgagor's Note of even date herewith' which Note is chue and
rayable on July 1, 2000 unlecs axtonded pursuant
'o the terms thereof (hereinafter referred to as the "Noie" _and whizh lote
provides for payment of the indeh.2dress as set forth thereln.

Mowl, THEREFOKE, the Mortgagor, to secure the payment of the Note with
inrerest thereon and any renewals or extensions thereof, the paynent ¢! all
other sums Wwith interest therecn advanced in accordance herewith 'o protect
“he security 2f this Mortgage, and the performance of the covenants and
agreements of the Mcrtyagor herein contained, does hereby mortqage, grant
and convey to Mortgagee the following described real estate located in the

-~
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Cizy of Chicngo , County ot Look . State of
Linois :

Unit Sumbers "HB" oand "W in the Sangamon Loft Cordemindun as acdinenten
on 1 durvey ot the toifowit; descriped real estate:

wot 10 (except the South 48.7 feet thereot) and all of Lots 11, 1. 13 and 14
in Block w3 1 buncan's addition to Cnicago in the Epst 1/z orf the Sortheest
114 o: Sectica 17, Townanip 39 Horth, Range 14 East of the Thira Principai
seridist. in Coox County, illinois which Survey is stlached as fhibit "A7
to the Loctar ion ol Condoninium recorded ny Docucent 26972717 sid amendea
trom time o tine fogether with it undivided pereentage piterest ia the connos
elenents 1 ook County, Hhnois,

pormanett Tax indez No. 7T 07 236017 1076 and i7-17 236 013-i1079
Which  reai ettate  has  tne  address  of 921 Mest Ve dureh, Uit
aumher RY and 31, Chicago, Minmy 0607 T AR wihich,

bhe

toqet”e: witi. the property here.n after described, is ref:rred Lo as

"Zregises "

e VDLl

TOGETHEF with al. inprovements,  tenements, easements, fixtures and
* Fes

agpurtenantes tnareto nelonging, and all rents, issues and prelitis theres?
fyr co lonyg anz during all such times as Mortgagor may pe entitlied thereto

(ahich are ;iedged primarily and on a parity :ith said real =ztate and not
secondarily,, (Hwi all f:xtures, apparatus, odquipment or ar!.clies now or
Lereatter *loeregrn or thereon usned to supply heat, gac, alr conditioning,
, light, power, sprinkler protection, wWaste remcval, v siringeranion

watoer
(whather single 2nits or centrally controlled), and ventilarici, incluiding
[without restr.cting the foregoing): all fixtures,  apparat-is, eguipnen’

and arnicies, other than such as censtitute trade flxtures used in the
eperaticn ¢ any business coonducted upen the Premises /#nol. distirgulished
troir fistaras which relate o the use, occupancy and erasyment. of  the
Sremises, i° being uaderstood tha' the enumeration of any speciilic articies

£ preperty shall In no wise e/n;ude or be held to exclide z2ny ltems of
vreperty non sgecifjcally mentd "ed Rl. of the lend, estate and propenty
nereinabove described, real, perscnal and mixed, whether affixed cr annexed
or nst (excent where ctherwise h_reinabove specified) and a.l cights,
nereby conveyed and mertgaged are intended s to be as a unit and are
hereby understood, agreed and declared “o form a part and parcei of the
real es-ate antd %o be apprepriated to the use of “he real estate, and shall
ne for =he purpcses of this Mortzgage to be deared to be real estate and
conveyed and mortzaged hereby.
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Mortgagor covenants that Mortgagor is liawfully seized of th2 real
es~ate herehy conveyed and has the right to mortgaqge, grant and convey the
Promises, that the Premises is unencumbered and that Mortgagor will varrant
ard defend generally the title to the Premises against all clainrs and
denands, subject to any declarations, easements or restrictions listed 1n a
sehedule of oxcoptions to coverage inoany title nsurance poltey jrsuring
Murtgager's interast {n thr Premiges,

[T I8 FURTHER UNDERSTOODL THAT:

1 “ortgagor shall promptly pay when due the principal of and
rest ‘on otae indebtedness evidenced by the Note, and the princiosal of
and interos s nrn any future advances allowed under and secured b this
Martgage.

2. In adasticn, the Mortgagor shall:

(a; Promatly repalr, restore or repulld any improvement LOW oY
nereafter cn the proparty which may become damaged or destroyed.

(o) Pay 1m~ediately when due and payable and before any penhalty
attacnes a.. taxes, speclal taxes, special assessments, watar
charyges, wa o service clarges and other taxes and charqges against toe
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Premises, inc.uding those hereotofore due, and to furnish the Mortgaqgesz,
apen request, with the or‘q:1al or duplicate receipty therefor, and &ll
such items ortended against sard property shall be concinsively rdecmed
valid for the purpose of this requirement. To prevent defanl' herennser
Mortgagnr shall pay i full under/protest, in the manner provided by
statubte, any tarx or assensment which” Mortqgagor may deszire to con'est.
pqrsuan. to *he *terms of *he Note, the Mortqgagor shall deposit monthly an
amount o satticoent to pay when due ard payable all o genersl taxes and sand
Aopositas may te held withoat any allowance of anterest and need ot he kept
geparate arsd gpart.

(c) #oep the Premises and ail buildinas and improvements now or
hereafter situated on the bPremises insured agalinst Jioss or cdamaye by Lre
an axtended coverage, maiicious mischief and wvande:ism and such other

p)
nazards in sunh amounts as may reasonably be required by Murtgadqee for the
€311 insurabn.e walue rthereof, but in any case in such anoun's as Lo negate
~he Mart;agsr being a co-insurer in the event of the oprcurrafice of a fire
sr gnher .asurance casca:ty. Mortgagor shail alsc provida,and reep Ln
effect corprehens.ve publ:c Jiability insurance with such/limits  for
gerssnal injury and death and property damage as Mcrogagee may reascnably
reqiire, and will aiss keep in effect upcn the reguest of Mortgagee rent
l9ss insurance 1 such amuunts as Mortgagee may reasonabily require, Al
rolicies c¢f insurance ©0 De fur isned hereunder shall be in Zorms, Llssucd.-
oy companies and irn amounts reascrably satisfactery to Morigagee, wWith-
standard morsgagen l1oss pa/afln clause attached to all poi¢c1nb In faver cif.
and in ferm satisfastory to Mcrtgagee, including a previsiern raguiring that o
the ccoverage eviden~ad thereby shall not be termirated cor materiallyd
modified winhout thirty (30) days' prior written nctice Yo *he Morijgadgee ~*
Mirtgagor chall deliver the original of all peiicies, incluuing J;"t;c:a-
3
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and renewa. policies, to Mortgagee, and, in the cuse of insurance abcut to
expire, shall deliver renewal policies not less than thirty (30) days prior
to their respective dates of expiration. 1¢ ary renewal policy 1is not
deiivered to Mortgagee thirty {30) days before the cexpiration of any
existing policy or policies, with evidence of premium paid, Mortgagee may,
but 1s not obligated to, obtain the required insurance on behalf of
Mortgaqcr (or insurance in favor of Mortgagee alcne} and pay the premiums
*hereon. Any moniez so advanced shall be so muc: additional indebtedness
secured herery and shall become immediately due and payable with interest
thereon at an interest rate which 1s equal to the [efault Interest Rate
specified »n =he Note. 3o leng as any sum remains due nercunder or under
rhe Note,” Mortgagor covenants and agrees that it shall not place, or cause
o be pladed, or issued, any 3eparate casualty, fire, rent loss, or
liability insirance separate frow the insurance required to be maintained
under thre terms ‘nereof, unless in each suach instance the Mortgagee herein
1s included therein as the payee under a standard mortgagee's loss pavable
clause. Mortgagor covenants to advise Mortgagee whenever any such separate
insurance «aoverage is glaced, issued or renewed, and agrees to depesit the
original of all such otier policies with Mortgagee.  Applicatiorn by the
Mortjagee <f any of the (proceeds of such insurance to the indebtedness
nereby secured shall not “exguse the Mortgagor frem makirg all monthly
paym:ants due under the Note,

(ch) Completr withi v a reasonabie time any baijidings or
improverernts now or at any time in process of erection upon sald property.

(e Subject *¢ *he prowvisions herecf, restore and rebuild any
buildings or improvements now Or &l  any Utime upon said property and
ﬁestrO/eJ by fire or other casuvalty so 4% tc be of at least rgual value and
stbstantia..y the same character as prioc/ to such damage or destruction
IL any case where the 1insurance proceeds aie made availabile for rebulding
restoraticn, such proceeds shall be dishursed only upsn the dishbursina
v beiny furnished with satisfactory evidencocnf the estimated zost o
letion thereof and with architects certifizates, waivers ocf llien,
ractors and subcontractors sworn statements aidg other evidence of cost
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povmort so that the dishursing party can verify <tha" the amounts

‘rom time to time are represented by cotpleted and in place work

wory 1s free and clear of mechanics llen Ziniez. HNo paymen®

vhe final completion of the work shall erceed rninely percent {99%)

value of the work pertormed {rom vime o ime and at'.all times the

soursed balance c¢f such proceeds remairning irn. the hands of the

dis' ursing party shall be at least sufficient %o pay fcr the cost of

cempletion ¢f the work free and clear of lizns. ' rhp Mertgages:

reassnarly determines that the cost cof rebuilding, repa r restoring

*he hul.dings and impre its shall exceed the sum cf rthen tThe

Mirtgajee shall apprcve o1a,“ and specifications of such work before such

werk shall e cemmenced. Ary strplus which remairs from sald insurance

uroceeds after payment of such costs of building c¢r restoring shall, at the

ovtion of the Mortgages, be applied toward the indeptedness secured hereby
or te paid w0 any party entitled thereto without lnterest.

-'\[9
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{f; Feep said PFremises in good cendition and repair without
waste and free from ary mechanics or other lien or claims of lien not
oxpressly subordinated to the lien hereof.

(gi Not suffer or permit any unlawful use of or ary n
ex1s%t on sald Premises nor to diminish nor impai:r its value i
omission Lt act.

th: Comply with all reguirements of lew or muricipal crdinances

-t to the Premises and the use thereor.

. la) In case ¢! loss, the Mortgagee lor after en'ry of decres of
foreclosture, purchaser at the sale, or the decree creditor, a5 thne case may
ne) is hersby authorized Lo either: ({1} settle and adiust any claim under
any insirance po.icies without the consent of Mortgagor, or {1i) al:iow
Mortgagor “0sajgrens with the insurance company of companies <n the: amount Lo
he paid upon (he lass, provided, however, that the Mortgagee shall not have
rhe right 1o Daercise the powers qranted in Paragraph {ad {1} hereof
Grilnss there i6 then existing an event of detault hereunder cor there has
near, entered & decrs2e of foreclosure. In e:ther c¢as« lMorigagee 15
aurnorized to csllect and receipt for any such insirance money. in case of
any such  .oss  or damege, if, in  Mortgagee's sole  judgment andd
determinaticn, the improvements o the Premises cannct. he restored and
comnleted, or i the event dn Mortgagee's sole judgment and determination
che funds ~<sllected from “an’ . such insurance settlements are deermed
insufficient to pay for the rutl ard complete restorétion and repa:r of
such danaqge, Mortgagee chall haye  the right to collect any nsurance
aroceeds ani apply the same toward-payment of <he indebedness secured
nerchy, 2fter deducting therefrom ali-expenses and fees of collecticn, with,
~ne furtner proviso that should the nel insurance proceeds be rnsulficlen®
~o pay then ex13ting indebtedness secured/nerchy togethar with all accrued
interest, fees and charges, Mortgagee may, at its sole electicn, declare
~he entire unpaid balanze %o be immediately due ard payable, d ”rr'gagee
aynce r if,
gqarqen's sgLe
1805 cal De

)
A

Al
rTay then ,ar the same as in the case of any othar default ner
snowaver, there ir nct an event of default hereunder and in Mort
judyment and determination, the damage sustained”  0” tue 'r
-es-ored ir satisfactory time, and, further, in Mortgagec's sole discretion
int dete-minaticn, the funds recovered from such loss (eithier alone or with
Wdditicnal  funds deposited by Mortgagor)  are, in Mortighasec'n Judgment
sutficient *o pay the full and complete cost of such résorarion,  sush
sanss will be made availaple for disbursement by Mcrtgajee On presentation

-
‘1‘3.'"“

0f good ard J.ffArzenr architect's certificates and walvers of
provided, however, that chould any insurance cosmpant’ raise a defense
against Mortgagor [(but not against Mortgagee) to any cloim for payrent due
‘o damage cr destruction of the Premises or any part ttereoaf 1y reascer of,
‘ire or o*her ~=asualty submitted to Mortgagee or any dsarty cin behalfl of
»ortgzgee, or should such company raise any defens2 agae. . nst Mortgagee (Luls
-0t against Mcrtgajcr) to such payment, then Mcortgagee nay, a- its oarion;.
»hether ¢r not Mortgagee has received funds from ary insirance settlemel Dse-
~e~lare rthe unpaid balances to be immediately due and payalle, ar8§’
vertgagee nay then treat the game <3 I1n the case of any ovther defeul™
[

-
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hereunder previded, however, that the Mortgagec shall not  have the
toregoiny riqht so long as all payments duc under the Note are being made
and there is ro other event ¢f default hereunder.

(b) 'n case of loss after foreclosure proce ed*nqs have been
instituted, the proceeds of any such insurance policy or policies, if not
appliedf a3  afaresatd in rebnlding  er  restoring  the  building  or
improvements, shail be used to pay the amount due 1in accordance with any
decree of forac.osure that may be entered in any such proceeding, and the
balance, if any, shall be paid to the owner of the equity of redemprion if
he shall then be entitled to the same, or as the court may direct, In case
of foreciosuze of this Mortgage, the court in its decree may provide that
vhe Mortgages's clause attached fo each said insurance policies may be
canceled and 4nat the decree creditor may cause a new loss clause to be
attached to eactof said policies making the loss thereunder payable to
said decree crelditer, and any such foreclosure decree may further provide
“hat in case of oné or_mnre redemptions under sald decree, pursuant to tne
statute in sush case madn and provided, then and in every such case, each
Buccessive rodenpror may Catdse the preceding loss clause attached o eact
snsurance policy 0o he canceled and a new louss clanse o Le attaches
sheretc, makig the loss thereunder payable to such  redempror,  lnotine
nyens of forec.osure sale, Morijagee 1s hereby authorized, without lhe
consent ¢f Mortqagor, to assign @ny and all insurance poiicies to the
purchaser !t th: sale, or to take 5iach other steps as Mortgagee may deen
dvisable, ' ciuse the 1iterest of such purchaser to be protected by anhy
nf the said Lsurance pol:::es.

ol Nothing ceontained in thise Mertgage shall creatd an
responsipllity >r obligation on the Mortgagee o colle,u any amount Cwing
Gn anhy insura anze policy to rebuild, repair ¢l replace eny damaged or
destroyed por.icn of the Premises or any improveneints thereon or to perform
iny actt he r_u'~nr.

4. Mzregagor hershy represents and covenants telMeortgagee  that:
(2 Mortgagor (i} has the power and autherity to CwW:
w*crﬁf*ins ant to carry on its business as now being cipuncted; (11
tealified o o business in every jurisdiction in which thelrature ¢t i
husiness ©r itc properties makes such qualifications naecessoiyy, and (i
e “.rh all laws, requlations, ordinances and order of {i
able to b,

bk S cu ke d
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delivery and perfcrmance by Morigagsr ¢
addit:ional security documents, ant
(i) are within the pcwers of T
by all recuisitﬂ az-isns; (i
(iv, do nct viniate any provision ¢
agency of government or any ndentures
. which Mortgagor is & party, or by which L
Jr o any ccr:i:a 2¢ +he Prenises is bound; and (v} are ﬁot in csnilict althp
~ in breach of, or constitute (wizh due rnotice and/Cl
e a  defatlt urnder any indenture, agreerern®, vt
©, cr recult in the creation or imposition cf any lien, charje
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encumprance cof any nature whatsoever, upon any of 1ts property or assats,
except as ccontemplated by the provisions of this Mortgage and any
addirinnal documents securing the Note

() The HNote, this Mortgage, and all additional dorcuments
securing the MNo-e, when executed and delivered by Mortgaqor, Will
constituie the legyal, valid and binding obligations of Mortgaygor, and other
obligers named therein, if any, in accordance with their respective terms;
subiect, however, to such exculpation provisions as may be hereinafter
specifically set Zorth.

(d} Ell other information, reports, papers, balance sheets,
stazements of profit and loss, and data given to Mortgagee, :its agents,
employees, 'representatives or counsel in respect of Mortgagcr or other
obligated vader the terms of this Mortgage and all other documents securing

the payment of. the Note are accurate and correct in all material respects
and completeJincofar as completeness may be necessary to give Moitlgagee a
truye and acocurase snowledge of the gubject matter,

(e} Thers s not now pending against or alfecting Mortgagor or
others obligaterd uinder the terms of this Mortgage anc all other documents
securing the payment “oocthe Note, nor, to the knowlzdge of Mortqgagor or
others obligated under the - terms of this Mortgage ann all other documents
sexuring the payment. of tihe Note, 15 there threatencd, any actich, smit ar
proceeding at law or in equity or by or before any sdministrative agency
whizh i adversely determingd would materially dwpalr or  affect  the
financial condition or cperation cf-Mortgagor or the Premises,

5. Ary  sale, cunveyance,  transfer, pledge, mortgage or other
ancumprance of any right, title or Lpierest in the Premises cr any porticn
thereof, or any sale, transfer or cassignment (either outright or
collateray) of all or any part of thespveneficial interest in any trust
holding t,L‘ ts the Premises or any subnrdinate or secondary financing
which results In a lien upon the Premises, \without the prior writter
approval of %ﬁ Mcrtgagee sha.l, at the coption sof the Mortgagee, constitute

defauit hereunder, in which event the holder ol the Note may declare the
artirn 1ndentedness evidenced by sald Note to nes immediately due anc
peyable ahd foreclose this Mortgage immediately or at‘any time 3:ich default
cceurs; PROVIDEG, HOWEVER, that sales, conveyances oy ‘transiers arc
permissio,, when and 1f the ftransieree's credit worthipess and management
ability are satisfactcery to the Mortgagee, and the transfeiee has executed
any and all assumpticn documents and satisfied any and all other
requiraments cf the Mortgagee prior to such sale, conveyance orf v ransfer. *
in the zase of a failure to perform any of the covera,ts '
aﬂtiov or proceeding 1is commenced which nmaterialiy
erest In the Premises, includineg, but not  limited
inwofvency, code enforcement, or arrangements
2 panrrupt or decedent, the Mortgagee may do on ;;_h
vthing so covenanted; the Mortgayee may .so do anw”’
to p*f ect pr lien herecf; and th: Mortgagor:}
disbursed by the Yortgagee,e:
and expensva, for any of the ahgvew

)

Fi

- Mowr - 'Ll
Natattn tandt v the @t iresaie, 1 Borroner walls tre agproximatels 5,000 quare ‘eé‘.‘E?x’prﬂ il a‘; tHa Firur
floor condorivium <pacr or or hefore June 1, 1995, tre Jark will release ity lier or saiz tpace Lrovided tnat
no cefault ras occutred on the Loan in *re preceading twelve [12) nerins ana Borromer pasy Joma The Lhen

Fraining oy standing principd? belarca «f ke loer Ly Ode rundree Fifr. Tnousanc and rofluu---Dollars

{3750, 00, UG,




UNOFFICIAL COPY




UNOFFICIAL COPY

s and such menies together with interest therecn at a rate of

purpcse
irterest edqlal to Lae uefavir Interest Rate gper. fied in the Note shall
become so much ardd:itional indebtedness hereby secured and may be included
ir. anv decree foreclosing this Mortgage and be pald out of the rents cor

praceeds of sale cf said Premizes if not otherwise paid. It shall net be
obligatory upcn the Mortgagee Lo inquire into the wvali dity of any liern,
ercumbrance, or ciaim in advancing monies as above authorized, but nothrn
herein contained shall ke construed as requiting the Mortgagee U6 advance
ry monies for any purpose nor o do any act hereunder; and the Mortgagee
srall not wncur any personas iiability becavse of anythang 1 may do or
cnit %o do’ mereunder nor shall any acts of Mortgagee acl as a Wairver of
Mortgagee's right to accelerate the maturity cf the indebtedness secured &y
~his Mortgage or <o proceed to foreclose tnhis Mortgage.
+ 14 ‘ne intent hereof te secure payment of the hote whether the
unt sniali have been advanced to the Mortgagor at the sdate hereo!
nr at a tater date, or having been advanced, shall have beern repal-d in par’
and further advavﬂbq made at a later date, which advances shall (1 no event
cause the principal swy of. the indebtedness, plus any interest (e therecr.,
p-,s any amount (r amounic rhat may be added to the indebtledness under the
terms of this Mortgage or aavy other decument evidencing or securing the

indebtedness eviderced by (the Nﬂfe, o exceed the suwm  of Seven
bBundred Fifty Thousand and nu!n(’.i --------- bollars (5 _ 750,000,010 y A
T T ime 15 Of  “he  essence  hereof, and 1f default e made  in

pecformancae of any covanant hornln contained or contained 1n the Wote oo

lhf‘(n

any c-her dotument evidencing and/or Securing the indebtedness evidenced by
tae Note, or in making any payment under sald No%e or crligat:icn C©r any
exrension or renewal therenf, or if proc2edings be institited o eniorce

any other lien cr charge upon any of the Premises, or upen the filing of &
proceeding in bankruptTy by or agalnst the Moitgagor, or 1f the Mortgager
snall make an assignnent for the benefit 'of sits crediteors or if It
oroperty be placed under control of cor in custody of any court or cfficer
of the qovernment, or if the Mortgagor abandons tre Premises, or fzlls <o
o1y when dun any charge or assessment (whether for. insuranoe premiurs,
maintenance, %“ares, capital improvement), then and in any of said events,
tne Mcrtgages s hereby authorized and empowered, a~ its cplien, and

without affectirg the lien hereby created or the rriorily ol sald lLien or

-

any right of the Mortyagee hereunder, hto declare, without 14ice, a.l sums
secured pereby samediately due and payable, whether or not suzt) defauvit be
remadied by Mortgagar, and apply toward the payment of  saiyd mortgage
indebtedness any incdebtedness of the Mortgagee to the Mortgagor, and said
Mortgagee Lay also immediately proceed to foreclore this Mortyade, and in
any foreclosure: a sale may be made of the Premises en masse withou' the
cffering of the severa. parts separately.
3. Upch the ccmmencement of any foreclcsure proceediny hereunder,
rha court in whizch such biil is filed may at any time, e ther hefore or
cfrer sale, and without regard to the sclvency of the Mortgaqgor or t
value o7 sa.d Fremises, or whether the same shall then be occupied by the
owner G the equity of redemption as a honestead, appolnt elther the

-
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Mortgagee a5 "Mortqgagee in Posseszion™ or a receiver, with power o manage

and rent and to coilect the rents, issues and profits of sard Premisos
dusing the pendency of such foreclosure sult and the statutery period of
redemption, and such rents, :ssues and profits, when collected, may be
applied before as wnll as after the fereclosure sale, towards *the payment
of the incebledness, costs, taxdes, insurance or cother items including the
expenses o such recetvership, or on any deficiency decree whether there be
a decree therefor in perscnam cor nol, and if a receiver shall ts appointed
he shall rema:n In possession until the expiration of the f{4i! period
allowed Dy statute for redemption, whether *nere be redempticr. or not, and
until the issuance of a deed 1n case of sale, but 1f no deel Le (szued,
until the s«piration of the statutory period during which it may be issued,
and no ez of said Premises shall be nulli:fied by the appointient or
entry in §0ssa59510n o6 a recewver hbut he may elect to terminate an/ lease
cunicr to the lian hereot. Upon foreclosure of said Premises, tLhere shail
pe allsowed and 1 Cldidd as an additional indebtedness :n the deiree
expencitures ans-expenses together with lnterest thereon at
e equal %o “he befault Interest Bate specified in the Note
ll”“"ﬂ” vy or or bekalf of the Mortgage: for atto*"ﬂys'
{ea3, appraiser's fees, court costs ang ¢os<s
as *o and include items ro be expended after the
1d cf procuring ali (sish rdate with respect to titie
reasonabl; deem necessary elther Lo prosecute sich suirt o
to bidders a° any sale held pursuaen' toc such cdecree the true -
17 Premises; all of which aforesaid amounts, *ogaether with
hereln previderd, shall pe” immediately due and payanle Ly the
noconnection with: (#} any proceeding, 1nc'udlng p'cnhti or

s

-
Lli

-

vaiue of 5a
interes® as
Mortgagor L
banxruptey proceedings to which either party hereto shall b a rpa "ty by
rzasceh of thi:s Mortgage or the Note hereby secured; (b) p'ﬂrc aticns fo:
“he accrual cf the right 'o foreclosure, whetaner or not actually
(c) prezparaticns for *hne defense cl or iGterventicyn in u'y

any threaterled cor contemplated suiv or proceading,

the Premises or the security hereof. I, the event

¢f said Premises there shall first fe pari out of
ezao‘ all of rhe aforesaid items, then the Gntire indeltedness
and payable by the terms herect! cr not ' &, int ;

4 . sale, and *he o Iernius,
purchaser sha net bLe oLl
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fc: payment or nedification ¢! amortiza‘icn

tgage grantec by Mortgzgee To any 3UCCesser

3 s a1l not operate to release zn any Tanner %the
origiral Mortgagor  and/or Mortgager's sunTessny i

.

Lna‘l not. pe required to comnence procee.dings uqazu;;

to extend time for paymen! or otlerwise modify

cf :ne sum secured Ly this Mortgage by reascn ¢{ any demand:
criglnal Mortgager and "ﬁ:tqaqor S 5uUCcCessers in Lnteresct.

9
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li. Any forbearance by Martgagee in oexercising any right or pemedy
herounder or otherwise atlforded by applicable law, shall not be o watver ol
or preclude the exercise of any such right or remedy. The procurement of
insurancc or the payment of taxes or other liens or charges by Mort jagee
shall not he a waiver of Maortqgagee's right to accelerate the indebtelness
secured by this Mortgage,

12, All remedies provided in this Mortgage are dirtinct  and
camulative to any other right or remedy under this Mcocrtgage or any »ther
dycument, or afforded to Mortgagee by law or equity and may i+ exerzised
concurrent.y, independently or  successively, at  Mortgag:m's scle
discreticn.

13, /The <ccvenants contained herein shall bind and “he rights
hereurder skall inure to the respective successors and assigns of Mortjagee
and Mortgagor. ~subject to the provisions of Paragraph & heleof, Rll
caven: nts and ‘agreements of Mortgagor shall be binding upon any »ther party
claiming any interast in the Pramises under Mortgagor,

4. Excernt Yo _the extent any notice shall be required under
applizable law to be given in another manner, any notice to Mor' jaqgar shall
Fe given by mailing such lotice by certified mairl addressed to Mirtgagor at
921 West Ven Burea, Suile #1050 Chicago, illinols 60607 o at such

et — e — et m—————

cther address as Mortgagor mey desiqnate by notice to Hﬂrfgdgﬂﬁ A5 farr viched
Ferein and any nctice to Morigagee shall be given by certified grail, return
receipt requested, to Mortgagec's address stated herein, or to such other
addre;s as Mortgagee may designate, by notice to Mortgagor as provide
herein, ny notice provided for in this Mortgage shall be dermed tc have

Loy
peen 7Jiven to Maortgagor or Mortgagee. when given in the manner desidgnated

et m

herei-.
15, Upcernn payment of all sums secured by this Mortgage, Mortgagee

shal’ release this Mortqaqe without charge (o Mortgagor. fcrtyager shall
pay all costs <f recordation of any documenta’ion necessary to release this
Mey r"'}aq

1o, Mortaangor assigne to Mortgagee and authorizes the Morligages o

negctiate for and collect any award for condemnatisn-of all cr any part of
the Fremises. The Mortgagee may, in its discretion,  apply any such award
¢ am>unts aue hereunder, or for resteration of the Preunises.

17. Mortgagor shall not and Wwill not apply for cr avell jtself of any
appraisemen*t, va.uaticr, stay, extension or exempllicn 1aws, or aly 56~
zalled "moratcrium laws,” now existing or hereafter snacted, in order tg
prevent c¢r tirder the enforcement or foreclosure of this Muztgage, but
herepy waives “he benetit of such laws., MORTGAGOR DOES HENERY EXFRESSLY
WAIVE ANY AND ALL KIGHTS OF REDEMPTICON FROM SALE UNDgEM ANY CrFiLEr OR DECREE
OF FCRECLOSUME CF THIS MOPRTGAGE OGN BEHALF COF MORTGAGO: AND EATH AND EVERY
PERSON EXCEPT [ECKER OF JUDGMENT CREDITORS OF THE MORTGAGLHK 1IN THEIF
REPRESENTATIVE CRVPAZITY AND OF THE TRUST ESTATE ACQOUI<ING ANY INTEREDT TW
QR TITLY TOU THE PREMIZES SUTSECIENT TO THE DATE OF TH" MORTGRGE. -

‘\,\A%

. upon reasonahle notice have the right to 1ins

19. Mortgagee shal
reascnanlie -imes and access thereto shall bLe permitt

remises at all
.

\n‘
z hat purpose.

i‘?‘.ﬁ.’é

T o

t

"
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19. Mortaagor will at all times deliver t> the Mo 'qagee, peh its
request, duplicate originals or certified copiles of all l: :5, agreements
and dociments relating to the Fremizes and zhall permit access by the
Mortgagree to 1%s books and resords, insurance policies and other papers for
examina'ion and making coples and extracts thereof. The Mortgages, 1US .
agents .nd desiqnees shall have the right upon reasonable notice to 1hbpoc?

’ the Praiises at arl reasonable times and access thereto shall be permitted
for tha. purncse,

20. Mortgagee in making any payment hereby authorized: [a; relating
ro taxes and assessments, may do so according to any mill, s3Tatement or
estimal » plecured from the appropriate public office without inquiry into
the: accura~z. ot such bill, statement or estimate or anto the validity nof
any rax, ass¢ssnent, sale, forfeiture, tax lien or title or claims therect;
or b} for tne purchase, discharge, compromise, cr settlement ol any other
prior lien, may (do. so without inquiry as to the validity or amcunt of any
claim for lien whichk may be asserted.

2°. Mortgargor ‘shall maintain with the Mortgagee for so long as this
Mortgare 15 irn effect ) o demand deposit non-interest hearing operating
account for =he Premises.

2. The Mortgagor will' (except to the extent paid by lesaees) pay all
utilit charges incurred (in  connecticn with the  Fremises  and  atl
improvements vthereon and maintaiin all utility services now or hereafter
available for use at the Premisern.,

23, ' the Premises are now or hereafter located in an area which has

peer, identifiad by the Jec:etary of Housing and Urban Developrent as a
flood hazard areca and :rn which flood insurance has been made available
urder tre Mational Flood Insurance Acct ¢f 19€8 (the Act), the Mortgagor
will keep the Premises covered for the teimw of the Note by flood insurance
i1p to the maximum limit of coverage availavle under the Act.

24. This Mortgage shall be governed oy the law of the State of
riiinois. I the event one or more cof the piovisions contained in this
Mortgege shall be prohibited cor invalid undes “applicabile law, such
provision sha.. be ineffective only to the extent lof such prohibiticn or
invalidity, without invalidating the remainder of such provision or the
remaining provisions of thisg Mortgage.

25. In the event of a deficiency upon a sale of the rromises pledged
hereunder &y Mortgagor, then the Mortgagor shall fortheath pay such
deficiency, :ncluding all expenses and fees which may be inmurnred by the
holder of the Note in enforcing any of the terms and provisions ct this

Mortgadges.
26. Mcrtgagor chall, within 20 days after demand by Mortgagee,
furnish to> Morwoagee an annual operating statesment of income and expenses
or the vremises sigrned and certified by rthe Mertgagor. Within fifteen
davs after demand by Mortgagee, the Mortgagcr shall deliver a certified:
~opy of a rent roll for tne Premises and such other information adr
sztqaqep may vegques:, which may irclude, but not be limited to, thﬁ
Mot qaqor S awd the Guarantor's perscnal financial statement and copies of-:

Mortgagor's and the Guarantor's as filed federal inzome tax returns.

the 3
11
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27 ~211 provisions h:reof shall 1nure teo and

heirs, erxecutors, administrators, successors, vendees

parties hereto, and the word "Mortgagor” shall include all persons

under or through Mortqgager and all persons liable for
indebredness or any part thereol, whether or not such
ezocuted the Note or this Mortgage.  Wherever used,
snall include the plural, tne singular, and the use of
applicabis to all genders

bind the respective
and ass:igns of the
:laiming

*he payment of the

perscens shill have

the gingula: nurper
any qender shail ne

2.  {al  To !lurther seoure bhe indebtednegs gecured hereby, dortgagar

e

13515 ald prcf1ts now due and which may hercalter become <fue under or

herohy zell, assign and transfer unto the Mortgagee aijl

Yhar orents,

by

virtue cflany lease, wheth:r written or verbal, or any letting of, or of
any aqreener’: for the use or oucupancy of the “rﬂm 585 or ary part therec!,
whizh may hdvse. been heretofcre or may be hereafter made or agreed to or

whizh may

gqrantec, it nLeitpgothe aptention hereby to establishoan absolule trans

andd angipament of Jall oot auth legsaa and aqreement s,

bosmade or agqrecd Yo by the Morvgages under the pmwnrs herein

for

atied il tre avarls

thereun-das,  unto “che  Mortgagee, and Mortgagor does  hereby  appoint
r.

irrevocatly the Mortgazes its true and lawful attcrney in i
sy to rent, lease or

-

stead 'w.h Cr without laking possession of the Premise
et all or arny portion ¢f rhe Premises %o any party
rertal and upon such terms _as said Mortgagee shali,
determine, and to collect aii/of said avails, rents,
ing from or accruing at any time hereafter, and all

;he same immuﬁzu1es, exoneraticn ¢f liab
in
(') The Mortganor represents and.-ajrees that

will bee pard by any persch in pessession of 20y, portion
Tore Lrhan twWa o installments in advance,

s o ancrue for any porticr. ¢f the bremises(nas been cr wiil oo wWa

i ils uame and
.

¢r parties at such
in 1ts discreticn,
issues and prnfits
now due g that may

exist con the Fremises, with the same rights ani piwers and
v ilivy and rights of

Ademnity a3 vhe Mortgages. wWould have upon taxing possessiczh

noG rent nas Leen or
cf “re vremises for

and *hat/the payment ! none ¢f the

[ o
re easad, reduced, discounted, or otherwic: discrarged c¢r cZompremised by
rher Mortgagor. The Mortgagor waives any rights of \set of! aqgainst any

pe-sch i1 possession of any portion of the Premises. Morugageor ajrees thart
it will nc~ assiqr. any of the rents or profits ¢f trne Premises, axcep! to a
pirchaser cr grantee of the Premises,

T
(¢ Nothing

jerein contained shail be ceonstrued @l censtituting

h
rhz Mcrogagee as a mortgagee in possession in the absence oI (the taning of
aztual pcssession of the Premises by the Mortgagee. In the exercise cf the
pcwWers hersin granted the Mortgagee, no liability shall e asserted or
enforred ajsinst the Mcrigagee, all such liabillity being expressiy  waived
ard released by Mortgager.

(i, The Mortgagor further agrees to assign LT ar
Mortgagee all future leases regarding all cr any part of the Fremisegr-
are described and to exegute and dellver, at 3
a.l such further assurances and assignments
agee shail from rime to time require.

17

and trancfer to the
e

the reguest of thee

in vhe Premises as
2
%
b
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(o1} Although it is the intention of the parties that the
assignm:nt contained in this Paragraph 28 shall be a present assignrent, it
15 expressly understood and agreed, anything herein conteined to the
¢entrar/ notwithstanding, that sc long as Mertgagor 1s not  in default
hereund:r or under the Nots, it shall have the privilege ¢f collecting and
retainiig the rents accruing under the leases ass.gned hereby, until such
vime as Mortgagee shall elect to collect such rents pursuant to the terms
and provisions of this Mortgage.

{£)  The Mnrtgagee shall not he obliged %o perform or chccharqge,
nor does it hereby undertake to perform or discharge, any obligation, duty
or liabilitcy under any leases, and the Mortgagor shall and does hereby
agree t3 ihdaemnify and hold the Mortgagee harmless of and from any and all
liabiliny, “1ess or damaqe which it may or might inour under sald leases or
under or by vedsor. of the assignment thereof and of and frem any and ail
claime snd demands whatsoever which may be asserted against it by reasen of
any allaged ohLliga”ions or undertakings on its part to perfour or discharge
ary of <he “ermg, Couanants or agreements contalned in sald leases, Shouid

“he Mortgagee incur any such liability, loss or damage under sard leases or
Lnder ¢r by reasen ofrne assignment thereof, or 1n the defense of any
claims or demands, the amount thereof, 1including costs, expoenses  and
reascnable attorneys's feen shall be secured herehy, and e Mortgagor
shall relmburse the Mortgagee Cherefor immediately upon demand.

29. Tns Mortgager, in Al exercise of the rignts and  powers
tereinabovn conferred upor, it by Paragraph 28 hereof, shall nave tull power
-0 use and apply the avaiis, rents, assues and profits of the bremises ‘o
the payment of or on azceount of the  following, in such crier as 'ne
Fortgagee may detoermine:

fay  To the payment of the operating «expenses of 'he bremises,

inzluding cos% of management and leasing thereof (which shall 1include
reasonable compensaticr. to the M:irtgagee anc ats agent or agents, if
nanagement e delegated %o any agent or agenls, and shall also include
lease commissicns and cther corpensation and -expenses of ceeping and
procuring  venants  and entering  into  leases), ‘estanlished claims  for
damaes, it any, and premiums on insurance hereinabove author:iied;
(o) To the payment of taxes and special ass«¢3spen’s now due Or
wnich may nLereafiter percre due ch the rremi ses,
{c. To  tne payment of all repalrs, deccreting, renewals,
licemants, a.terations, additicrs, betterme“,s. and improtemsnts of the

2D
remises, and of plating said proferty i such conditicn as will, in the
1},_’.

paent of the Murtgagec, make it readily rentable;

3oy

LS

{1 Tn the paynﬂh’ nf anvy indebtedness secured lerebwy ©r any
nTy which may rasuit irom ar/ fo*ec psure sale
hat In onoy o oevent

er witl, Mortgazor

V.o ! ; jro
sha.l Mortgagee Lwe eemmd to e a partner Qr joint ventu
ef r lim

- - | d

s_\-’ &
or any taneficiary cof Mortgagor viithou n1taticn ¢f the {gregoing,
Msrtgagzee shall nol be doored to De such a partner c¢r Jjcin® wentirer chn
ecoming a rtgagec in possession or exercising any rights

aTcount ¢f o 1ts L i
pursuant to this Mortgage or p:_suauh to any oth
3

L ]

instrument. Cr gogcument
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evideneing or  securing ary of  the indebtedness secured  hereoy,  or
otherrwise,

3. {e) Mortgaqor ropresents and agrees that to the best of its
xnovledqge the Premises are in compliance with ail "Ernvironmental Lawss" (as
hereinafter defined); that there are no conditions existing currestly cr
likely to exis® during the “erm of the Note that require or are likely to
require cleanup, removal or other remedial action bpursuant to any
Env.ronmental Laws; that Mcrtgagor is not a party to any litiga:iion or
adm. nistrative preoceeding, nor, to the best of Morigagor's knowleige, 15
*hera anhy litigation or administrative proceed.ng conterplated or
threatvened which would assert or allege any wviolaticn of any kEnvircnmental
Law!; that ueither the Premises or Mortgagor is subject to any Judgment,
decree, ordel or citation ralated to or arising ou- of any Envircnmental
Laws; and “hat pa permits or licenses are required under any Envircnmental
Laws regarding thooPremises. The term "Environmenta. Laws" shal. meran any
and all federal, ‘s¥ate and Jocal laws, statuters, roequlations, ordinances,
codes, rules and ctier governmental restrictions or reguirements relating
o the environmen' orl hezardous substances, including without Limitation
the Federal ZJolid Waste Diznosal Act, the Federal (Clean fir Act, and the
Federi] Clean Water Act, the Federal Resource Conservaticr. and kFocovery Act
of 1976 and the Federal Comprebensive Fnvironmental leeoponsitalivy, Cleanup
and Liabiiity Aot of 1980, anlwedl as all reqgulatiors of Uthe Envircnmental
Prote:ticn Agency, the Nuclear Regulatory Agency and any state department
of na-ural resources or state environmental protection agency now or at any
time nereal*er in effect. Mortgagor (ovenants and agrees to comply with all
appli:able FEnvironmental Laws; to provide to Mortgagee immerilate y upcn
raceint capies  of any corresponderice,. notice, pleading, citation,
indte . ment, complaint, order ot other “aecument  received by Mortgaegor
asser ing or alleging a circumstance or condition tnat requires or nay
requi:e a cleanup, removal ¢r other remedial ection ander any Envircnmentil
Laws, or tnat zeeks criminal or punitive penalties for an alleqged violation
of any Environmental Laws; and to advise Mortgages in wrilting as scon as
Mortqgagnr becomes aware of any condition or cirecumstance which makes any of
the represcntations or statements contained in thus ~VParaqrapth 3. {a)
incomplete or lnhaccurate, In the event the Mortgagec cefermines in its
cole and abso.ute discretion that there 1S any evicdence .that any such
circunstance might exist, whether cor not described in any Comnuricat.on or
noctice to either Mortgagor or Mortgaqgee, Mertgagor agrees, val 1Ls own
expense and at tha reguest of Mortqgagee fto permit an environmenta!l audit to
be conducred b/ Mortgagee or an independent agent sgelected oy Mortgages.
This provisicr shall not relieve Mcrtgagor from conducting ifts  own
1ts or taking any other steps necessary to comply with any

£, in tre cpinicon cf Mortgégee, there =axisvs any

environmental aud
Environmenta. Laws. i

uncerrected viclation by Mortgagor ¢f an Environmental Law 6r any conaiticn-»
whicr. requires or may require any cleanup, removal ¢ other remediai action<’

under any Envicormental Laws, and such cleanup, rewovel or other remedlaiy”
ped within sixty (60) days from the date cf writtens,

action 1s noT complet
actice from Mortgagee <o Mcrtgager, the same shail, at the option cf

a .
-1 -d
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Maortgagee constitute a default hereunder, without further notice or cure
t 15 expressly understood that the foregoing dees not prohikit or
artyayor's right to contest any ordered cleanup through all

_propria e administrative and judicial proceedings.
tb: Mortgagor agrees <o indemnify and hold Mcortgagee and its
officers, directcrs, employees and agents harmless from and ajainst any and
11 losses, -lamages, liabilities, obligations, <laims, c¢osts and expenses

{(including, without limitation, attorneys' fees and caourt costs) incurred

by Mortgacqee, whether prior to or after the date hereof and whetier direct,

indirect  or coasequential, as a rasult of c¢r arising from any su.t,
investigatisn, action or proceeding, whether threatened or ;nitla:ed
asserting ‘a.cliaim for any legal or equitable reredy under an Environmental

Law. Aoy and  all amounls owed hy Mortgagor to Mortgagee under this

Pacagragh . oh shall constitute additional indeptedness secured by this

Mortgange.

2. tal This: Mortgage shall be deemed a Securirn,

defined in the Illinnis Commerclal Code. This Mortgaue creaTes a Security

interest in favor of Msortgagee in all property including all personal

property, fixtures ana” goods affecting property eivher roferred to or
deszrited rerein or in anvway connected with the use or er-oyment of the

Premises. The remedies Tler—any vioiation of the :iovenants, terms and

condit:ons of the agreements-rereirn contained shall ne (1} as prescribed

herein, or [ii) by general iaw, or (iii)} as *to such part o: the security
which .5 also reflected in any Financing Statoement Ziled o perfect *“he
security irtcrest herein created, by the spec:fic statutor'” conseguences
now or hereingfter enacted and specifind in the Iilirois Conmercial Code,

I a* Mortgagee's sole electien.,  Mortoagor ard Mortgayen (qgree “hat the

filing of sucht a Financing Stalement in <he reccrds normally Laving to do

with perscral property shall never be consirued as 1L anyw se derogaling

ntent e

from a: 1mpai:ing this declaration and the hereny stated antention of
parties herete, that everything used n connecdr.en with the prodaction of
Lheame fron the Premises and/or adapted for use cherein ani/or which s
doscrited ¢ reflected in this Mortgage 1is, and al all times aund for all
purpeses and in all proceedings both legal or ejuitab.e shal. be, regaraed
as part ¢f the real estate irrespective of whether ({.)  any such items :s
physically attarched to tne improvements, (:i} serial sumieic are used f{or
the bLetrer identificaticn of certain oquipnent items apuLA o! Leing oo
identified in a recital! contained herein or 1o any toluled with the

qa~na or (11ii) any such item is referred ts or ectsna.in any suzh

Morrgazea,

Firancing ftatement so flled at any time. Similarly, the 1entisn in any

such :lnan:iﬁ' Statemerns of (1) the right In or the proceeds of any fire
ans/or hazird insurance policy, or (2 eaeny award Iin eninent domain

preceesings for a taking or for loss of value, ¢r (3} the debuor's interest
a4s lessor i: any present cor future lease or rightus to inceme -frowing out of
“re use and’/cr occupancy of the preoperty mortgaged herepy, whe:ther pursuants

to leese or ctherwise, shall never be construed as in anywise altering any

.l

of the rigtts of Mortgargee as determined by tris instrument or impugning
the gpricrity cf the Mortgagee's lien granted or by any cther reco*“nd'
1g :

RefoNar-12/324 R
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document, nu% such mention in the Financing Statament 1s declared to be for
the p-otection of the Mortgage in the event any court or judge shéll at any
vime nold with respect to (1)}, (2) and ({3) that notice of Mortgagee's
prior.ty of interenst to he effective against a pirticular class ¢! persons,
inciuding, hut not limited to, the Federal Government and any subdivisions
or entity of the Federal Government, must be filed in the Commetcial Code

records,

{1} Motwithstanding the aforesaid, the Mortgagor covenants and
agrees tha* so long as any halance remains unpaid on the Note, itowill
execula (or cause to be executed) and deliver to Mortgagee, such renewal
cortiticates, atfidavits, extension statements or other documen'ation in
croper form .50 as to kuep perfected the lien created by any Security
hgreemant and Flnancing Z-atement giver to Mortgagee by Mortgagor, and Lo
xeep and maiplain the s3ame in full force and effect until the enltlre
rrincipal indebtedness an! all interest to accrue thereunder has been pald

-

in fuil.
shall be effective

its recordirg, this Mortgage
1 goods censtituting
tu

+
Sratement with respect to a

as a Mixture Financing 1
part of the Premises w;;:h are or are t. become fiztures related to the
Sremises. For <his purpuse, the fcllowing information is set fort!
a) Narme and Addregs of Mortgagor:
K-Plus keal)estetle, ince,
“JIT Vest Valy Guren
bml-:'_#fl')i) Y 4
_gﬂy:ucu IHhuui FuuUl -
{r Mame ar+! Address of Mortgaree:
Corinercial Lalionai Bung o thulo
3800 mortin Western Avenue
Cuicmyo, IMinois 60625- 1986 i
(=} Trnis document covers goods which are to become fixtures
3. Ir. vne avent of the enactment after this datelcf any law imposing
a tax uncn -he lissuance cf the Note or deducting from fne value of the
Promises for *re purpose of tazatlon any lien on the land, ar imposing upon
tre Mortgasee thu paymert. of the whole or any part ¢f -)ne laxes Or
assessmerts or cnarges ¢r liens reguired in this Mortgage <o be pald by
Acrogagsr, oL cha:q;nq ir. any way %he laws rela%ing %o the taraticn of
mortgages cr 4-bTs secured by mortgages or the Mortgagee's interest in the
?:emlspc or the manner of collection o¢f taxes, 50 as to affect this
~regage or tie deks secured by this Mortgage cr the holder of tils

ool

“;r*qdqn sner, and 1noany such event, the Mertgagor, upcrn emand ¢! "
Mortgagee, shall pay sucl, Laxes ¢ assessmenis, Or redunburse e Mortgagee,T
far suth taxes &nd assesoments; provided, however, that (f Ir the cpinien
cf zounsel for =he Mortgagee 1t might be unlawful to regulre Mortgago: tof’
make such payments, thnen and in such event, the Mortgagee may elest, by?

L) ~
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notice in writing given to  the Mortgagor, to declare il of  the
indebtedness semured by this Mortgage to be and become due amd payable
sixty (€0) days from the gqiving ot such notice

35, Mortgaqor will protect, indemnify and save harmless Mortqgagee
trom and against all iiabiiities, obligations, claims, damaqes, penalties,
causes of actisn, c<¢osts and expenses  {inciuding  without limitation
atrtorneys' fees and expenses), imposed upon cor incurred by or asserted
against Mortgagee by reason of (aj the ownership of the Premises or any
internst thereir. or receipt of any rents, 1ssues, proceeds or profits
tharefrom; (b) any accident, injury to or death of persons or loss of or
damage to property occurring in, or about the Premises or any part thereof
or orn the adioining sidewalks, or curbs, adjacent parking areas, Streets or
ways; (€; any use, nonuse or condition in, on or about the Premises c¢r any
part therecf or on the adjoining sidewalks, curbs, the adijacent parking
areas, streets oroways; (di any failure on the part of Mortgagcr to perfo
or comply with any of the terms of this Mortgage; cr (e} performance of any
labor or services ol-the furnishing of eny materials or other property in
respect of the Premiges _or any part thereot. Any amounts payable ©o
Mortgagee by reason of fhe application of this paragraph shall constitate
additicnal indebrtedness which is sezured by this Mortgage and shall  becone
immediately due and payable upcn demand therefor and shall bear intersst at
an interest rate equal to the [efault Interest Rate specified in tne Note
from Lhe dae loss or damage v sustained by Mortgagee until paid. The
obligations of Mortgager under thiyg paragraph shall survive any termination
or satisfac-ion of this Mcrtgage.

36. (aj In the event that any provision 1in this Mortgage shall be
inconsistent with any precvision of the Illincis Mortgage Foreclosure Law
'the "IMF Azt") then the IMF Act shall tale prercedence over the provisicns
of this Mcrrgage, but shall not lnvall ale or render Lnenior:eahle any
other preovisicn of this Mortgage that car be constru N a manner
consistent with the IM- hot.

{r) 1f any prcvisicn of this Mortgage srkall grant to Mcrtgayee

any rights or remedies upon default of Mortgajor which are more limited
than the righ%s that would otherwise be vested in Mcrtgagee under the IMF
éct in the zhsence of said provision, then the Mortgagee a.qﬁl be vested

ith the righ%; granted in the IMF Act to the full extent pernitted by law,

{c) Withnut limiting the generaliry of the  {zreqgolryg, a

expenses incurred by Mortgagee to the extent reimbursable unijep fection |

1519 and 13-13512 ¢f the IMF Act, whether inzurred before o1 atfter any

decree or judgment of foreciosure shall be added te the indestedness hereby
secured or by the judgment of foreclosure.

-
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K -Plug Real Estate, Ince.,

IN WITNESS WHEREOF, un lilinols corporation __ hLave executed this
Mortche en the day and year first above
written.

K-Plus Real Estate, Inc.,

STATE CF IL.LINDIS )

—
2
S

CONTY OF et 4 )

[, the spddersignod, a Molary Publtic dn o oand for said County in the
Stats  afaresaid, Ly HEREBY. .~ CERTIFY  THAT Jéka . »ﬂn : f e N ~
(f ﬁ /)/.u ,‘/n/." fu /_‘_‘I_,a(' oy T/ e 1_.. rf,r,j.c-‘ who are et ,ona.l‘ Hmwn to
me to bLe the same persons whose names are subscribed to the foreqoing
ing' rument appeared before me this day an person and acknowledged Lhat hey
signd and aelivered the sa.d 1“5[[Umﬂil i therr own free and veoluntary
act tor the veves and pyipose: therein set Jooth,
./ .

. P A — )
GIVE:D under my hand and notarlal seal this 20 "day of Jaax 1772

\"\M{\J\w L-Vﬁwh_

4 "/ 4 " OFFFC:A .

. . , L N ﬁ; M

,// /"" J/ CYNTH A AL " 5 ?
ifw:t iy e LS — ”"“q'ﬁﬁ”CSTMEr itu,cé

MY COMMISSIGN EXPINES =570
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Nobd 1y riblic

~
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My commissisn expires: 575 ft
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