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‘AFTEH HECORDING RETURN T0:

ICM MORTGAGE CORPORATION 9012729 )1
14640 JOHN HUMPHREY DR. S 203

ORLAND PARK, IL 60462 | _
. POST CLOS! R '

ATTN: POST CLOSING DEPT DERT-D1 HECORDING . $31,50
. THDLL TRAH 7344 08/30/95 14324100 - 8
$25950 3 RY w95 — 427291 i
CO%% COUNTY RECOROER .

RECORDER'S STAMP

MOHTGAGE FHA Cane tin,
131:7943726-703

33021061A

State of lllinols

THIS MbHTGAGE ("Sebu'rily |n‘str‘0'7x‘.ént") Is made on 23 19 95
The Mortgagoris  WILLIE B, GLEMN| A SINGLE WOMAN

whose address Is 39 RIVERSIDE DR. N..E

‘ SOQUTH HOLLAND, L 60A72
("Borrower"’). This Security Instrument is given to ICM.MORTGAGE CORPORATION .
which is organized and existing under the laws of DELAWARE , and whose

address is 6061 South Willow Drive Suite 300 Greenwood Viltage, Colorado 80111
("lenzer'). Borrower owes Lender the principal sum of

Sixty Four Thousand Seven Hundred and no/100

Dollars (U.S.$ . . 64,700.00 ). This deht is evidenced Ly Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly paymenis, withtha full debt, if not pald earlier, due and
payable on July 1 , 2025 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, withintzrest, anci all renewals, extensions
and modifications; {b) the payment of all other sums, with interest, advanced uncer-“aragraph & to protect the security
of this Security Instrument; and (c} the performance of Borrower's covenants and agrriements unaer this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and mnvey to Lender the followmg
described property located in COOK COUNTY County, finats:

LOT 17 IN R. AND B. SUBDIVISION, BEING A SUBDIVISION OF PART OF LOT 4 IN WARTIE
VELD'S SUBDIVISION IN THE SUBDIVISION OF THE EAST 1/2 AND PART OF THE WEGT 1/2

OF THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THT
THIRD PRINCiPAL MERIDIAN, AS SHOWN ON PLAT OF SUBDIVISION RECORDED NOVEMBEH 6,
1957, AS DOCUMENT 17058413 IN BOOK 503 OF PLATS, PAGE 3, IN COOK COUNTY,

Faroiees: 2103ness LK T2 SET 15|
- GIT B

which has the address of =~ 39 NORTH RIVERSIDE DRIVE ~ SOUTH HOLLAND
: |Streat] [City}
[IETEI E— 60413 (Properly Addruss™);
(Zip Cods)
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~ TOGETHER WITH all the Improvemants now or hereafior aroctod on the proparty, and all easenisnts, Highis,
appurienances, rents, royatties, mineral, ofl and gas rights and prolits, water rights and stock and alf fixtures
now or herealter a part of the praperty. Al replacements and additiuns shall also tie covered by this Secuity
Instrumant. All of the foregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawar s lawiully selzed of the estate hereby conveyed and has the right to
mongage. grant and convey tha Property and that the Property ts unencumbered, excep! for encumhranc.os of
record. Borrower warrants and will defend gonerally the title to the Property agairst all clilms and demands,
sifbject 1o any encumbrances of record.

1. Payment of Principal, Imorest and Late Charge. Borrower shall pay when cue the principal of, and interas! or,
i e ovlefoncaed by the Nota and tato charges dun undss tha Nato.

2. Momhly Paymonts of Taxos, insurance and Other Chargien. Borrgwor shall lichida n anch monthly piryment,
togothior with thiy principal and ntecast as sat forth in the Nole and any lalo charges, a sum for (i) Geon and spocil
assussments levied or to bo levied against the Proporsy, (h} leasehold paytments or ground ronts on tig Proporty, icd
(¢} premiums fordnsinance required under Paragraph 4. In any year in which the Lender must pay a mortgage insurante
premium to the Secratary of Housing and Urban Development ("Secretary"}, or in any year in whicn such premium would
have been required it Lerider still held the Security Instrument, each monthly payment shall also Include elthar: (i)

a sum for the annuat morgans insurance premium to be paid by Lender o the Secretary, or (i) @ monthly charge instead
of a morlgage insurance premitin if this Security Instrument Is held by the Secretary, in a reasonable amount 1o be
determined by the Secretary. Evcept for the monthly charge by the Secretary, these Hems are called “Escrow ltems” and

the sums paid to Lender are callsa “Escrow Funds.”

Lender may, at any time, coflect and poid amounts for Escrow ltems in an aggregate amount not to exceerd the
maximurm amount that may be required for orrower's escrow account under the Real Esiate Settlement Procedures Act
of 1974, 12 U.S.C. & 2601 et seq. and implementing reguiations, 24 CFR Part 3500, as they may be amended lrom time to
time ("RESPA") except that the cushion or reserve ermitted by RESPA for unanticipated disbursements or disbursements
before the Borrower's payments are available in the'azooum may not be based on amaunts due for the mongage
insurarce premium.

if the amounts held by Lender for Escrow ftems exceed-ths amounts perrhitt-ad to be held by RESPA, Lender shalt
deal with the excess funds as required by RESPA. if the amaurits of funds held by Lender at any time are not
sufficlent 1o pay the Escrow Jtems when due, Lender may notily the Sorrower and require Borrower to make up the

shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additianal security for all sums securec -ty this Security Instrument. 1
Borrower tenders 1o Lender the full payment of all such sums, Borrower's atcouri shall be crediited with the
balance remaining for all instafiment items {a}, (b}, and (c) and any montgage hisdtance premium instaliment
ihat Lender has not bacome obligated to pay to the Secretary, and Lender shall praminily refund ariy excess funds
1o Borrower. tmmedialely prior to a foreclosure sale of the Propenly or {ts acquisition Dy Lender, Borrower's
account shall be credited with any balance remaining for alt instaliments for items {a), {l}, and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as tollaws:

First. 10 the mortgage Insurance premium to be paid by Lender o the Secretary or to the mieatrly charge by the
Secretary Instead of the monthly mortgage insurance premium,

Secand, to any 1axes, special assessments, leasehold payments or ground rents, and fir, flood i Gther hazard
insurance premiums, as requlred,; - .

Third, to interest due under the Nate;

Fourh, to amortization of the principal of the Note,

Eitth, to late charges due under the Note.

4. Fire, Flood and Cther Hazard Insurance. Borrower shalf insure all improvements on the Froperty, whether now é? .
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which b
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader requires. P
Borrower shall also insure all Improvements on the Property, whether now In existence or subseruently erected, against ;;
loss by floods to the extent required by the Secretary. All nsurance shall be carrled with companias approved by &
Lender The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in
favor of, and in a form acceptable to, Lender. :
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in tho ovent of loss, Borrower shall give Lender immexdiate nolicu hy mwl Lundor nmy nmkn proot of loss if nol
made promptly by Berrowor, Each insuranco company concornod 1s hareby autharizod and diractod to make payment
for such [nss directly 1o Lender, instoad of to Borrower and to Lendler Jointly. All or any parl of the insuranca procoeds
may be appllod by Lendor, at Its optlon, elther (&) to the reduction of the indebledness under the Noto and this Socurity
istrumont, (est 1o any delinguent amounts apgplied in the order In Paragraph 3, and then 1o prepaymont of principal, or
{12} to the rostoration or ropalr of the damaged property. Any application of the proceads to the princlpal shall not sxtend
or pesipone the due date of the menthly payments which are referred to In Paragraph 2, or change the amount of such
: payiments. Any oxcoss Insuranco procuads aver an amount roquired to pay all cutstanding indebtodnoss untor the
. Note and this Security Instrumont shali be patd 10 the entity logally ontitled theroto.
: In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and Interest of Borrower in and Lo Insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Preservittion, Maintenance and Profection of the Property, Borrower's Loan Appliciition; Leasehokds.
Barrowor shall occupy, establish, and uso tho Propoerty as Borrowor's principal residence within sixty days alter the
execulion of this Goourlty Ingtrumont and shalt continuo ta accupy the Property as Borrowor's principal residence for af
laast one year aftor e date of occupartey, unless tho Secrelary dotermings this requirement will cause undus hardship
for Borrower, or unless £xtenuating circumstanices exist which are beyond Bornower's control. Borrower shall notily
Lender of any extenuati;ig ~ircumslances. Borrower shall not commit waste or destroy, damage or substantially
change the Properly or allcw 'nz Praperty to deteriorate, reasonable wear and tear excepled. Lender may inspect
the Property if the Praperty is'vacent or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacan' or abandoned properly. Borrower shall also be in default if Borrower, during the
Loan application process, gave male/ial'y false ar inaccurate Information or statements to Lender (o failed to
provide Lender with any material information). in connection with the loan evidenced by the Note. including, but not
limited to, representations concerning Borrowe!'s occupancy of the Property as a principal residence. If this Security
Instrurment is on a leasehold, Borrower shall Ceinpy with the provisions of the lease. |f Borrower acquires fee Litle to
the Propenty, the leasehold and fee title shall not e imerged unless Lender agrees 1o the merger in writing.

6. Charges to Borrewer and Protection of Lender’s Righls in the Property. Borrower shall pay all governmental or
municipal charges, fines and impasitions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. ii tatiure to pay would adversely affect Lender's intorest in
the Property, upan Lender's request Borrower shall promptly iznish to Lender receipts evidencing these pa /ments.

It Borrower falls to make these payments or the payments reqaired by Paragraph 2, or fails to perform any other

? covenants and agreements contained in this Security Instrument, orahere is a legal proceeding that may significantly
atiect Lender's rights in the Property (such as a proceeding in bankrupicy, fsr. condemnation or to enforce laws or
regulations), then Lender may do and pay whatever s necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and othe: ems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additioral debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at th Note
rate, and at the option of Lender, shali ba immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequantil.in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of cordrimnation, ire hereby
‘assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remalris unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedriays under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
a then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpatie the due
g date of the monthly payments, which are referred to In Paragraph 2. or change the amount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instru-
ment shall be paid to the entity legally entitied thereto.

B. Fees. Lander may collect fees and charges autharized by the Secretary.

9. Grounds for Acceleration of Debt, |
{a) Default. Lender may, except as limited by regufations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by falling to pay in full any monthfy payment required by this Security tnstrument prior to

or on lhe due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrurnent.
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- (b) Salo Without Crodi! Appmvnl Lendor shall, i |i{1fu1!ﬂﬂd l)y-sippflumm frw and with [ pi‘lur émnnvul of 1hin
Secretary, requlre immediate payment In full of all sums securod by this Security instrument If:

{i) All or part of the Property, or a beneficial interest In a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
o (i The Property is not occupled by the purchaser or grantee as his or her primary residence, or the purchaser
o or grante doos sa occipy the Propenty, hut his or her cradit has nal boan approved in accordance with the

rocuirnmonts of the Sacrotury.

() No Wabear. 1 circumstiances oceur that would porralt Lender to rogulre ivmocdiato payment In full, but Londor
oy nol roguira such preyiients, Landor does nnt walve it dghta with reapact o subaaguent ovents

{d) Roguaations of HUD Socrotary. In many clreumstancons regulations lssuod by the Sucrotiry will ttrolt Lot
i

rigghts In tho case of payment defaults 10 require Immedimo paysment i ult and forclose I ot pald. Thiy Sncerily
Instrumont doas not atthorizo aecoloration ar foreclosure If not permitiad by rogutations of the Socratary.

(e) Morigage Nt Insured. Borrower agieas thal shoultd this Sucurlty fnstrument and thie Nato sucured thoroby not
- be eligible for insusarice under the Nationa! Housing Act within 120 days from the date hereol, Lender may, al its
option and notwithstanding anything in Paragraph 9, require immediate payment in {ul of all sums secured Ly this
Security Instrument. Axwriten stalement of any authorized agent of the Secrelary dated subsequent to 120 days lrom
the date hereof, declinkig *onsure this Security Instrument and the Note secured thereby, shalt be deemed conclusive
proot of such ineligibiiity. Notwihstanding the foregoing, this option may not be exercised by Lender when the unavail-
ability of insurance is solefy dueio'Lender's faffure to remil a mortgage insurance premium to tha Secratary.

10. Reinstatement. Borrower has a vight to be relnstated if Lender fas required immediate paymen! in lull because
af Barrower's failure 10 pay an amouniJue under the Note or this Securlty Instrument. This right appfies even after lore-
closure proceedings are Instituled. To relngiate the Securlty instrument, Borrower shall tender in a lump sum afi
amounts requlrad to bring Borrower's accoust zurront including, 1o the extent thay are obligations of Borrower under
Ihis Socurity Instrumont, foreclosure costs and wansanable and customary attornoys” fees and expenses proporly #sso-
clated with the foreclosure proceeding. Upon roinsizioment by Borrowor, this Socurity Ingtrurent aidd the obligations
- thal it secures shall remain in effect as if Lender had ot reguired immediate payment in {ull. However, Lender is
4 not required to permit reinstatement if: {i} Lender bas accepted relnstatement after the commencement of foreciosure

proceedings within two years immediately preceding the commencement of a current foreciosure proceeding, (i) rein-
statement will preclude foreclosure on different grounds In the (wture, or (iif) reinstatement will adversely affect
the priority of the lien created by this Security instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waivee. Txtension of the timie of payment or moditication
of amortization of the sums secured by this Security Instrument granted i Lerder to any successor In interest of
Borrower shall nat operate to release the liability of the original Borrawer or boirawer's successor in inferest. Lender
shall not be required to commence proceedings against any successor in interesi oz rafuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successars in Interest. Any forbearance by Lendanin exercising any right or
remedy shall not be a waiver of or preclude the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenanis 207 agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions
of Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Barrower who-co-signs this

< Security instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moigage, grant

I and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accornmadations with regard 1o the terms of this Security Instrument or
the Note without that Borrower's consant,

e

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by L
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed tothe =2
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by 3
first class mail to Lender's address stated herein or any address Lender designates by nolice 1o Barrower. Any notice »y
provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lender when given as &
provided in this paragraph. .
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14, Goveming Law,; Sovorabiiity. This Socurity Instramont shali bo govorreed by £ adaral law ant) the lnw of th Juris:
diction In which the Property Is located. (n the event that any provision or clause of this Securty Instrument or the
Note conflicts with applicable law, such conflict shall not affect othar provisions of thls Securlty Instrument of tha
Note which can be given eflect without the conflicting pravision. Ta this end the provisions of this Security Instrument
and the Note are declared to be severable.

15. Borrower's Copy. Barrower shall bo mvnh one conformed copy of this Sacuwrity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfors 10 Landor all 1he ronts and revenues of
tha Proparty. Borrowor authorlzes Londer or Lender's agonts to colioct the rents and revonues and horehy dhracts cach
tonant of the Property 10 pay the rents to Lender or Landor's agents. Howovor, prior to Lender's notice to Borrawar ol
Borrower's breach ol any covenant or agreomont in the Securlty Instrumant, Borrower shad coltect and rocoive all ronty
and revenues of the Property as Trustae for the benelit of Lender and Borrower. This assignment of ronts constliutes
an absolute assignment and not an assignment for additional security only.

It Lender glvesictice of breach 10 Borrower: {aj all renls recelved by Borrower shall be held by Borrower as
Trustee for benefit of Lander only, to be applied to the sums secured by the Securlty Instrument; (b) Lender shall be
antitted to collect andeveive all of the rents of the Property; and (c) each tenant of the Propeny shall pay all renls
due and unpaid to Lendai o Lender's agent on Lender's wiltten demand to the tepant.

Borrower has not execu.ed any prior assignment of the rents and has nat and will not perform any act that would
provont Londer from axorclsing Ps sights undor this Paragraph 16,

Lander shall not be reguired 4o enlar upon, take control of or maintain the Proporty botore or allor giving notice of
breach to Borrower. However, Lender o0 #judiclaily appointed recelver may do so at any Ume thera Is a breach.

Any application of rents shall not cure of waive.any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall teiminate when the debt secused by the Security Instrument is paid in fufl

NON-UNIEORM COVENANTS. Borrower aiic Liender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender reqUires irrediate paymem in full under paragraph 9, Lender may fareclose
this Security instrument by judicial proceeding. Lender shall be entltled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, bur+otiimited 1o, reasonable attcrneys' fees and costs of

title avidence,

18. Release. Upén pa?mém of all sums secured by this Security fastrument, Lender shall refease this Security
instrument without charge to Borrowor, Borrower shall pay any recordition costs.

19. Waiver of Homestead. Borrower walves all right of homestead exeripticn in the Property.

20, Riders to this Security Instrument. |f one or more ricers are executed 0! Sorrower and recorded logether with
this Security Instrument, the covenants of each such rider shall be incorporated 0 2nd shall amend and supplement
the covenants and agreements of this Security tnstrurnent as if the rider(s) were a pall ol this Security Instrument.
[Check applicable box(es)].

{1 Condominium Rider [ Adjustable Rate Rider (] Growing€xpity Rider

[ Planned Unit Davelopment Rider | ] Graduated Payment Rider [_] Other (Speciy)

] Due-On-Transfer Rider [7] Tax-Exempt Financing Rider

ICM Fonmn 20128 (Rev. 5/95) 0 Page 5 ol 6
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) B‘u‘ SIGNING BELOW, Bortowor accepls and agroes to tho term‘; zmd covenams conmnmd In'thiy Securlty
instrumant and In any rider(s) executed hy Borrower and recorded with it.

_ (" 7
“’p & (Scal)

WILLIE B, GLENN Borrowsr

(Seal)
-Borrowor

(Seal)
-Borrower

(Sﬂa'.)
-Borrowaer

[Space Suetov: This 1ine 1o At ktu)MMulmml]

STATE OF JLLINO'S OW Counﬁj 5S:

l, the undersigned - .8 No!ary Public in and for said county and state,
do hereby certity that WILLIE B. GLENN A SINGLE WOMAN

_, persanally known to me to ba the zamz person(s} whose name{s} 1S
subscrited to the foregomg mstrument appeared before me this day in person’ ar.d acknowledged that  SHE
signed and delivered the said instrumentas  HER free and voluntary aci, {or the uses and purposes therein

set forth
0 e 45
Given under my hand and officlal seal this 5 day of. L 19 ML

MyCum iggie sorrashaaiing
"amcm SEAL” . / / (’
SHELOANDA C. TATU! NSAN A ?(f///k r\}( (i (/f\h\

Notary Public, State of 1iiinos
My Commission Expires 6)17/98 B

e

Notary Public

M

This Instiument Wés prepared by‘:"

- TINA RUTHERFORD -

ICM MORTGAGE COHPOHATION .
14640 JOHN HUMPHREY DR. § 203
ORLAND PARK, IL 60462
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