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AVONDALE PRIME LOAN
MORTGAGE
(Individuals)

Loan Number: 77-911064-4 .

THIS MORTGAGE is: ilﬁ.'ldcv' ; JUNE 2.’, 195 . Detween
JAMES I& COINES AND VOULA COIMES, MIS WIFE, AS JOINT TENANTS

(huun "Borgower”), and the Mcli'tézzlgcc AVONDALG PEDERAL SAVINGS BANK, its successors and/or assipns, i federally
chartered savings bank, whose address is 20 North Clark Hireet, Chicago, tHinois 60602 (herein *Lender”).

WHEREA.S, Borrower is indebted to Lender in the principat sutp of  ONE HUNDRED THOUSAND AND
00/100 . ) _ Dollars
& 100,000,600 } "Maximum Amount”, or so much of W sum as may be advanced pursuant to the obligation of
Lender (whichever is !csser) and evidenced by Borrower's Note, providiag for monthly payments of principal and/or interest
and, with the balance of the indebtedness, if not sooner paid, due and paysbicon JUNE 1, 2005
("Maturity Date") unfess extended pursuant to paragraph 22 hereof,

TO SECURE to Lender the repayment of the indebtedness evidenced by the ‘Nure (including, but not limited 1o, such
obligatery future advances ("Future Advances”) as are deseribed in paragraph I8 hereol),ihe payment of all other sums, with
interest thereon, advanced in accordance herewith 1o protect the security of this Martgage, andive performance of the covenants
and agreements of the Borrower herein eontained, Borrower does hereby mortgage, grant anct cosvey 1o Lender the property
legally described in the attached Exhibit "A™ localed in the county of COOK ,
State of Hlinois, which has the address of 151 MARINA DR

DES PLAINES, IL 60016
{"Property Address”).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,

>

rents, royalties, mineral, oil and gas rights and profits, water, waler rights and water stock, and all fixtores now cr hereafter & [
atlached 10 the property, atl of which, including replacements and additions thereto, shall be deemed to be and remain part of LI -
the property covered by this Merigage; and all of the foregoing, together with said property (or the leaschold estate il this ;’: '
Mortgage is on a leasehold) are herein referred 10 as " Property”, P T
& ) pery R R
/. JL x8
Gil ~ =
AT

AT i
: . i
(e Famna lllt;. {900} 446-3555 : - () /7 - 74
LIFT #APLMTGIN 3/85 Puge 1o 6 Ini:ial/ N v - 7
Ay




e
-~ LT
o
oro.
. wmCy
>
i

A

UNOFFICIAL COPY




8 PRESERVATION ulNAE;;I'EPE I(QIII!AIHLT, L'g.‘il,'.;;(lBi.Y)MM)J\-IINNJMH, PLANNI}

UNTT DEVELOPMENTS: Botrower shall keep the Fropeny i good repade and shall nol eommit waste or permie impairment
or deteriaration of the Progety st shall comply with the provisions of wey lease o thils Mortgage o on g leasebold, T
Muortgage B on aoundt in g condominbuny or a planned it devetopment, Borrawer shidl perfonn alt of Borrower's ubligitions
under the dectaration or covennnts creating or governing the condominium o planned univ development, the hylaws and
regulations ul the condominium or planned unit development, and constituent documents. 1 a Condominium or Planned Unit
Development Rider is exeeuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such
Rider shall be incorporated into and shall amend and supplement the covenants and greements of this Mortgage as if the Rider
were a parl hereof,

O, PROTECTION OF LENDER'S SKCURITY: 1 Borrower (ails (o perfoenn the covenants amd agreetents coitained in
this Mortgage, or any mortgage or (rust deed alfecting the praperty, or if any action or proceeding s commenced which
matenially affects Lender's inerest in the propenty, including, but aot imited 5, eminent domain, insolvency, code
enforcement, o arrangements or procecdings ivolving o bankrupt or decedent, then Leader @t Lender’s option, upan notice o
Borrower, may nwke such appearances, disburse such sums and ake such action as iy necessary to protect Lender’s interest,
including, but noriimaed 1o, disbursement of reasonable attorneys® fees and entry upon the Property to make repairs,

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest therean, shall become aclditional indebtedness
of Borrower sceured by aliie Morigage. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be
considered as so much addivioosh principal due under the Note payable upen notice from Lender 10 Borrower requesting,
payment thereof, and shall bear faterest frory the date of disbursement at he rate payable from time to time on outstanding
principal under the Note unless paynent of ir terest at such rate would be contrary to applicable law. Nothing comained in this
paragraph 6 shall require Lender to incur saveexpense or take any action hereunder.

7. INSPECTION: Lender may make of cause to be made reasonable entries upon inspections of the Property, providing
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefore relaed to Lender's
interest in the Property.

8. CONDEMNATION: The proceeds o’ any award orclaim for damages, direet or consequential, in connection with any
condemnatior: or other taking of the property, or part thereoi, o {or conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender,

in the event of a total taking of the Property, the proceeds shall beanpiied to the sums secured by this Mortgage, with the
excess, il any, paid (o the Borrower. In the event of a partial taking of G Property, unless Borrower and Lender otherwise
agree in wriling, there shall be applied to the sums secured by this Mortgage sich proportion of the proceeds as is equal 10 that
proportion which the amount of the sum secured by this Mortgage immediatety jrriar w0 the date of taking bears 1o the fair
market value of the Property immediately prior to the date of taking, with the balance of<he proceeds paid (o Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thattie condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after thodate such notice is mailed,
Lender is authorized 1o collect and apply the proceeds, at Lender’s option, cither to restoration ar_ropair of the Propenty or lo

the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principitl Shall not extend or
postpone the due cate of the monthly installments referred to in paragraphs 1 and 2 hereof or change tlie amount of such
instaliments.

9, BORROWER NOT RELEASED: Extcension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to refease, in any manuer,
the liahility of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modily amonization ol the sums secured
by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.
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Borrower covenants that B(T!“FOMS ;.;1 I'uEscizccl ol ;IL' cS!ntc h!l_t.hv LUIWL‘.'L;; and Im the right 1o mortgage, grant and

convey the Property, that the Properly is unencumbered with the exception of those items, if any, listed in 2 schedule of
exceptions (o coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generatly the title to the Property against all elaims and demands, subject to any encumbrances, declarations,
saseisents o restrictions listed in o schedule of exeeptions te coverapge in any title insurance policy suring Lender's interest in
ihe Property,

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

L. PAYMENT OF PRINCH'AL AND INTEREST: Burtower shall promptly pay when due without sevofl, recoupnient,
or dednction, the prineipal of and the interest on the indeltedness evidenced Dy the Note, ad Late chacpes as provided in the
© Note, including the principal of and inferest on any Future Advanees secured by this Margage,

2. APPLICATION OF PAYMENTS: All payments received by Lender under the Note and paragraph | hereof, shall be
applied by Leader first in payment of interest due on the Note, then to principal ef the Note, including any amounts considered
as added thereto unzr the terms hereof,

3. (.HAR(:I b l IL‘ 2 Borrower shall promptly pay all obligations secured by a mortgage or trust deed affecting the
Property, taxes, assessmenss 2ot other charges, fines and impositions attributable 10 the Property which may mtain a priority
over this Morlgage, and leaseliola sayments or grounds rents, i any, when due. Borrower shali promptly furnish to Lender all
notices of amounts due under this parsgraph, and in the eveni Borrower shall make paymenn directly, Borrower shall prompily
furnish to Lender receipts evidencing such payvments. Borrower shall prompily discharge any len which bas prierity over this

Mortgage with respect to any sum, including, but not limited o, Future Advances.

4. HAZARD INSURANCE: Borrower siall ceep the improvements now existing or hereatier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lenduranay require; provided, that Lender shall not require thiat the amount
of such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage and all other mortgages and

trust decds with respect to the Property.

The insurance carrier providing the insurance shall be chosen-by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al premiums on rmaviaoee polieies shall be paid by Borrower when duc.

All insurance policics and renewals thereof shall be in form acceptable o Lender and shall mclude a standard mortgage
clause in Tavor of and in form aceeptable to Lender. Lender shall have the rightto Dold the policies and renewals thereof, and
Borrower shall promptly furnish to Lender all renewal notices and all receipts of paidpreminms. In the event ol loss, Borrower
shall give prompl notice to the insurance carrier and Lender. Lender may make pyosl of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applivd to-restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible or if the security of “his Mortgage would be
impaired, the insurance procceds shall be applied to the sums secured by this Mortgage, with the/escuss, if any, paid o
Borrower, If the Property is abandoned by Borrewer, or if Borrower fails to respond to Lender within 50+days fram the date
notice is mailed by lender to Borrower that the insurance carrier offers lo settle a claim for insurance-veacfits, Lender is
authorized to cotlect and apply the insurance proceeds at Lender's option either to restoration or repair of the Froperty or 1o the

sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds ta principal shall not extend or
postpone the due date of the monthly instadlments referred to in paragraph | hercol or change the amount of such instalimems.

1f under paragraph 16 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance (&
pOllClLb and in to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender (;
to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition. o
o I
L
c .
o
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M. FORBEARANCE BY LENDER NOT A WAIVER: Any forbemasce by Lender in excteming any nipht or remedy
erequder, or odierwise wttisded by applicable Taw, shall not be a waiver of or prechude the exercise ol nny such right o)
semedy. The procurenient of esuranee or the payment of taxes or other liens or charges by Leader shall not be o waiver of
Lender's right 1o aceelerate the maturity ol the indebtedness seeured by this Morgage,

11, REMEDIES CUMULATIVE: All remedies provided in this Mortgage are distingt and comlative to any other right or
retiwedy nnder iy Mortgage or afforded by taw ar equity, suul may be exereised concurtently, independently or successively,

12, SUCCESSORS ANIY ASSIGNS BOUND, JOINT AND SEVERAL LIABILATY, CAPTIONS: The covenams and
agrecments Deretn contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Horrower, Al covenaws and agreewients of Horrower shall be joint amd several, The captions and headings ol the
paragraphs of this Mortgage are for convenience onfy and are not to be used to interpret or define the provisions hereol,

13, NOTICl: Except for any notice required under applicable law o be given in another manner, (a) any notice {o
Borrower provided for in this Mongage sha)] be given by mailing such notice addressed 10 Borrower by regular Tirst class inail
at the Property Address or af such other address as Borrower may designite by notice 1o Lender as provided Derein, and (h) any
natice to Lender shall He ziven by certified muail, return receipt requested, to Lender’s address stated herein or to sueh other
address as Lender may dedigrate by notice to Borrower as provided herein. Any nolice provided for in this Mortgage shall be
deemed o have been given o serrower of Lender when given in the manner designated hercin,

14, GOVERNING LAW, SEVERKABILITY; This Morigage shall be governed by the Taw of lineis, In the event that
any provision or clause of this Mortgagd ot th= Note conflicts with applicable faw, such conflict shalt not affect other provisions
of this Mortgage or the Note which can be’given effect without the conflicting provision, and to this end the provisions of the
Mortgage and the Note are deelared to be sevetable, Time is of the essence of this Agreement.

15, TRANSFER OF THE PROPERTY, ASSUMZEION: M all or any part of the Property or an interest therein s sold
or transferred by Borrower withowt Lender's prive wi'tien consent, excluding () the creation of a lien or encumbrance
subordinate 1o this Mortgage which does not relae to a transfen of rights of occupancy in the property, (b) the creation of a
purchase maney securily interest for houschold appliunces, (¢} a-transfer by devise, descent or by operation ol law upon the
death of a joint tlenant or tenant by the entirety, (d) the grant orzy leaschold interest of three years or less not contiining an
option to purchase, (¢) a lransfer, in which the transferee is a persei‘wivg occupies or will occupy the Praperty, which is (1) 4
transfer to a relative resulting from Borrower's death, (2) a transfer where the Borrower’s spouse or child{ren) becomes an
owner of the Property, or (3) a transter resulting from a decree of dissolutiomof marriage, legal separation agreement, of from
an incidental property scttlement agreement by which the Borrower's spouse berames an owner of the Property, or (f) a transfer
(o an :mter vivios trust in which the Borrower is and remains the beneficiary anaocespant of the Property, unless as a condition
precedent to such transfer, the Borrower refuses to provide the Lender with reasonatic raeans acceplable to the Lender by which
the Lender will be assured of timely notice of any subsequent transfer of the beneficial imcrest or change in occupancy, Lender
may, at Lender's option, and without notice to Borrower, declare all the sums secured by this- Mortgage to be immediately due
and payable. Lender is hereby subrogated to the lien of any mongage or other lien discliged, in whole or in part by the

procecds of the loan heteby secured.

16. ACCELERATION, REMEDIES: Upon Borrower's default in the performance of any cavenant or agreement of
Borrower in this Mongage, including the covenants to pay when due any sums secured by this Mortgage csender may at i
option, and without notice to Borrower, declare due and payable all sums sceured by this Mortgage and way foreclose thie
Martgage by judicial proceeding. Lender shali be entitled to colleet alter default, all estimated and actual expenses incurred by
reason of said default, including, but not limited 1o, reasonable attorneys' fees, and costs of decumentary evidence, abstracts,

and title reports.

17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
security hereunder, Borrower hereby assigns (0 Lender the rents of the Property; provided, that Borrower shall, prior 10 (-
acceleration under paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they €
become due and pavable. -
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U;mu .lu.t.!u.\mm under p.u:u,m M 10 hereof or .!h.mdunmcm of Ihc I’lupuly HIA .m)« time prior 1o the expigation ol any
period of redemption folowing jodicial sate, Lemder, in person, by agent or by judickdly appinted receiver, shatt be entitled w
eter upon, fake possession of and mage the Property and to colleer die sems of the Property mcluding, wse past due. Al
rents coflected by Leader ar the eceiver shalt be applied first 1o payment of the costs of managenent of the Property amd
colfection ol reats, including, but pot hmited to receiver's fees, preminns on recedver's bonds and reasonible atomeys’ lees,
sl thee to e sums secueed by this Mongage. Lender amd the receives shall be Yable 1o account only for those rents aciually
ivcvivedd.

18, FUTURE ADVANCES: The Hodder of the Note secured by this Mortgage is obligated to make advances of principal
as requested front Lime to time (or o period no fonger than the matrity dive stated on page one (1) of this Mortgage, unless
eateasded pursuant to paragraph 22, anless the amonnt requested when added (o the then outstanding prineipal balance wonld
exeeed the Maxinuwm Amount, or there shiall then exist o defauht uader the wrims of the Nete or Movigage, or there shall then
exist a federal, state, or local staiuge, T, or ordinance, or a decision by any tribupnal which (in the reasonable opinion of any
Holder of the Notek acversely affects the priovity or validity of the Note or this Mortgage, or the Borrawer shall no longey own
the Propeety, or the Basrower is involved in bankruptey or insolvency proceedings, AL no time shall the principal amount of
the indebtedness securcd by this Mortgage, not including sums advaneed in aceordance herewith w protect the security of this
Martgage, exceed the Mapanim Amount,

19, RELEASE: Upon paynurs of alf sums securcd by this Morigage, Lender shall refease this Morigage without charge to
Borrower and alsa pay all costs of resardation, if any.

20. WAIVER OF HOMESTEAD: Bosfower hereby waives all right of homestead exemption in the Property.

21. REDEMPTION OF WAIVER: Exceptwiiz this Mortgage covers any land which, at the time of execution thereof, is
improved with a dwelling for use by not more thar §ix families or is given to secure a loart to be used, in whole or in part, o
finance the onstructio of dwelling for use by not wpss-than six [amilies and except where this Morigage cavers any land
which, at the time of ctecuiion thereof, is used or intended o be used for agricultural purposes, the Borrower herchy waives
any and all rights of redemption from sale under any order.of {oreclvsure of this Morigage, on behall of the Borrower, the
Borrower's estate and all persons beneficially interesied therein, ardoeach and every person to the full extent permitied by the
provisiens of applicable faw.

22, RIGHT TO EXTEND: The Maturity Dute, from time to siae,may be extended for such time and upon such
conditions as may be mutually agreed upon by Lender and Berrower; provided, owever, in no event shall the Maturity Date be
extended beyond a date more than twenty (20) years from the date of this Montgage. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The
extension of the Matrity Date, if any, shall not, unless otherwise agreed to, affect any of the terms, covenanis and conditions
of this Mortgage which shail resaain in full force and effect throughout any of said extensiou periods.
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ENCWEENESS WIEREOE, Horrower hay executed this Mortgigte. L

. N r’/ 4 f/( (/D
' "AMI*?fi' uuNn"s e ; wmm (.l)lNluS

STATE OF ILLINOIS - )

{ )85
COUNTY OF C P )
/Z}L,g"- O o

I, the undcrsigs{éd. a Ndzﬁfy Public. i ;dd for said coumy and Smid, do hcfuhy certily thit
JAMES E COINES AND VOULA COINIS. HIS WIFE, AS TOINT TENANTS

» prevsumatly known 1o me fo be the same
pusnu(s) wtum namu(aj isfare suhsu:hul 0 lm foregoing mxlmmcnl appearcd before me this day in person, and
acknowiedged that hedshedhey signed amd delivered 1 shid instrumes as hisfher their free and voluntary act, for the uses and

purpeses therein set forth,
Given under rﬁy hand and officiaf seal, this /(' ) / ,‘? {; {

My Commission exp}}cs: /

C"?‘/(éz,‘;l.:&_) \“ﬁ//izﬁi(,_,ﬁ/‘» o]

Motary Public Signature «

SOFFIGIEL STRL
KARER T. BIRRY
Notary Public. State of 1 inoi;
My Commissien Expires 420798 §

—— PR
P -

THIS IN‘?TRUMEN'I WA) PREPARED BY AND MUST BE MAILED TO:

A\’onﬂa.t‘lc -che-;"n! Smmgs Bank
20 North Clark .. 5
Chieago, 11, 60602

L

YOCLEVGH
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EXHIBIT "A"

LEGAL DESCRIPTION:

pne gl '-"‘vw'*"%'i.&[- A 7_\%,.;1."' it ) .
R LR AN S S e .
R A s e S e T T
- N et skt B
S S T

LOT 38 IN SAKOWICZ SUBDI YIS '
IVISION, BEING 4 SUB
SOUTHEAST 14 Op spens DIVISION OF PART OF THE f
: N 42) TOWNSEP EAST 112 OF THE
TOW AL MERIDIAN, AND PAKT OF THE East 1 oot i RANGE 11, EAST OF THE THIRy

PROPERTY TAX NUMBER:© 08 12 429 013

| S
. oy
PROPERTY ADDRESS: ~ 151 MARINA DR w9
DES PLAINES, IL 60016 S
. SOV E
LOAN NUMBER:  77-911064-4 - “
. \-.'d H
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