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MORTGAGE

THIS MORTGAGE ("Sueoniv-awirumont”) is given on the 2h duy of Jung, 1995,
The mortgngor s SALLY J, USMANT , DYVORCED AND NOT SINCE REMARRIRD ( )
"Borrowor™),
This Seonrity Instrament is piven to MORTGALT RUSOURCE GROUP, INC,, A CORPORATION, which it orginized
ond oxisting undor the lnwy of the Stite of TLLINGE nod whose addresy is 7500 W, NORTH AVENUE, ELMWOOD
PARK, 1. a06)S
("Londor),
Borrower owes Lunder the principal sum of FIRIY THOUSAND und NO/LoDoltues (V.S § S0,000.00), This debi
i evidenzed by Dotiower's note duted the swme dnle us this Stcurity Instrument (“Now®), which provides for monthly
puynients, with the full deby, If nod pokd euller, duo und payablo on oty 1, 2028, This Sceurity Inatrumont securea (o
Lender: {n) the ropayniont of the debt avidenced by the Note, with fntarest, and all ronewals, extenoions and modiflcation
of the Notej (b the paymiont of sl othor sims, with intercat, advanced ander-suragraph 7 to protoct the seonrily of this
Seeurlty Inslrumont; newd (0) the peciormance of Barrowor's covenunis and srecineats upder shis Sogurity instrument and
thu Noto, For this purpose, Borrower does horeby mortgage, grant and convey v Tandor the (ollawing deseribed property
_lacwted in COOK County, [Hinods: Sl

LOT 52 AND THE SOUTH 172 OF LOT 53 IN BLOCK 1 IN BUTLER'S CARPZNTER AND MILWAUKER,
AVENUL SUBDIVISION, BEING A sUBDIVISION OF THAT PART OF SECION B, TOWNSHIP 4)
NORTH, RANGE! {3, EAST OF THI THIRD PRINCIPAL MERIDIAN, LYING EAST OF MfI.WAUKI,.H
AVENUR, EXCEPT THE NORTH 666 FERT THEREOR, IN COOK COUNTY, ILLNO'S

S 14RADD A

whtich hus the ndiress of 5459 NORTH PARKSIDE AVENUE, B
{Strent} e’ CHICAOO,

: ‘ -~ {Cly
Hbrnis ‘ Z?r?‘éll}o] ) ("PFDP('-I'W Address”);
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Lotn No: 083100551 Data 1D 640
5, Harard or Property Insurtince. Borrawer shall keep the improvoments now existing or hereafier erected on
the Property insurcd ugoinst loss by fire, huzards includiéd within the torm "extended 'covornge” and-any other hazards,
inctuding tloods. or flooding; for which Lendur requircs insurnnce: This insurance shall be’ maintained in the amounts'and
for the periods that Lendar requires, * Thetnsurance carrier providing the insurance shall be chosenby Barrower subjecl
10 Lender's upproval which shall not be unircasonably withheld, 1f Borrower falls to-maintain coverage described dbove,
Lemder may, ut Lender’s aption, oblain caverage to proleet Lender's righis in the Property in accordance with patagraph 7,

All insurance policies. and rencwals shall be accoptable to Londer and shall include o standard mortgnge clause,
Lender shadl have the right 1o hold the poticies nnd renewnis, If Lender requires, Borrower shali prompily give to Lender
all recoipts of poid premiums &nd renewal notices, In the evont of ioas, Borrower shall:give prompt-notice to the
insurnnce carrior and-Londer,  Lendor moy mike proof of loss if not made promptly. by: Borrower, . - - S

Unless Lendor and Borrower otherwiso agreo in writing, insurance proceeds shall ho applied: to. restaration or
ropair of the Preperly damaged, il the restoration ot repair is cennomically feaxible and Lender's security i nat:lessencd,
I the restoralion qr ropair is not veonomically feasiblo or Leader's security would be lessened, the insurnce procecds
shoil be applied tn. the sums secured by this Security Instrument, whother or not then due, with any- excoss poid 10
Borrower, If Beiover abandons the Property, or does not answer within 3 days o notice from Lender tha) the insuranee
carrier has offercd 15 settie o claim, then Lendor may colipet. the insurance proceeds, Lender may uae the procecds to
repair or restorg the Property or ta pay sums seeured by this Sceurity Instrument, whether ot not then due.  The 30-
duy period will begin whon the notice Is given, . ‘ : o
~ Unless Tender ativ 2orrower otherwise agree in writing, any application of proceeds (o principal shall not extend
or postpone the due date of tne-monthly phyments referred to in paragraphs 1 and 2 or chinge the umount of the
payments, 1 under paragraph’2? the Properly s nequired by Lender, Borrower's right to any insurance policles and
proceeds resulling from damage-<o the Property priot to the nequisition shult pass to Lender to the extént of the sums
sccured by this Security Insirument inrediniely prior to'the acquisition, '

6, Occupancy, Presecvation, »taintenanco and Protection of the Property; Borrowers Loan Applicatioi;
Lensehiolits, Barvower sholl occupy, establsh, und use the Property as Borrower's principal resldence within sixty diys
ofter the exeewtion of this Scevrity Instrumoni-azat shall tontinue 1o occupy the Property as Borrower's principul ‘rc«iz’ldncc
for ut lenst ono year after the dute of 'ovcupungy, unless Lender otherwise agrees in writing, which-consont shall ‘npt ho
unreasonably wilkheld, or unless extenunting vircunstances exist which aro beyond Borrower's contsol; - Borrowet shill
not destroy, damage ar impale the Property, ailow tho Property to deteriorato, or commit wasts on the Propcrlr.
Borrowet shidl bo in defuult if any forfeiture action or proceoding, whother civil or criminnl, Is bugun that n
Lendor’s good falth judgment coutd result in forfeiture 60 the Property or otherwiss muterinlly impuir the lien
crentod by this Security Instrument or Lender’s scourity imsezst. Borrower may cure such o detinlt and reinstato,
as provided in paragraph 18, by causing the. action or procesdiig to ho dismissed with o ruling that, in Londer's
good foith dotermination, precludes Torfolure: of .the Borrowr s intorest in the Property or othor malerinl
impairmont of the lien crented by this Securlty Instrument ar Londe's-aeeurity interest, Borrawer shall also be in
dotaull if Borrowor, during - the. loan applicution process, gave matorlaily fulse or Inncourate information or
statements 10 Londer (or tufled 1o provide Londer. with. any muerinl infornition) tn connection with the losn
evidoncad by the Nole,. including, but not timited to, repraseniutions conezining Borrowor's oceupuncy of ihe
Proporty 0 i princlpnl resldonce, 11 this Socurity osirumant is on o letsehald, Torrower shull comply with sll the
provisions of the lonse. 1] Botrower acquires (ee title 1o the Proporty, the lopschold nmd the foo title shall not
merye unless Londer agrees 1o the morger in writing, ) L L

7. Urotoction of Lendvr’s Righty In the Property, 10 Borrower fulls 16-perform the covennnts uml
ugrecments contained in this Securlly Instrument, or there I8 o logal proceeding this miy, slgnificantly wifest
Lender's rights n the Property (such s o procecding in bunkeuptey, probide, for condeminnion 21 forfeliure or (o
enforce lws or regulations), then Londer muy do und puy for whitever Iy neeeysury 10 proteed the vatuo of the
Propotty and Lender's rights in the Property. Lender's uctions may include puying any, sums seculed by g liep which
hus priozity over thiy Sccurity Instrumunt, appearing in court, paying reusonnble atloraeys' fees andieivering on'ihe
Peaporty 1o moke repairs. Although Lender muy take action under this purugeaph 7, Leader does not have to do
10,

Any amounts disbursed by Lender unler this paragraph 7 shall become additfonal debdl of Boi‘ruwcr secured
hy thls Seeurlty Tnstrumont,  Uniess Doerowsr aind Londer ugree ta athor terms of puyment, thess umounts shillte
henr Intcrost from the date of dishurssment st the Note rato and shull bo payable, with Intereat, upon notice from®

Lender tn Borrower requesting payinom, e
8. Morigupe Insurance, 17 Londor required morigage inmiranco ns o condidon of moking tho lonn nccurudg

by this Security Instrument, Borrower shall pay the premiums required 10 maintein the mortguge inanrance in effeet,

{1, ior uny rcuson, the moriguge inrurattes covorage required by Lendor Ipses or conses 1o bo in ulfeet, Bnrm’wcr§

shall puy the premiums required to obindn coverago substantindly equiviient to the moriguge insurance previously

in cffoct, at ncost substontinlly equivalont to the cost to Bocrower of the mortgage insurnnve previously hy effest,

from un wlternnte mortgage insiror approved by Lunder, It substantinlly cquivilont morigage insurance covernge

is not avollablo, Borrower shall pay to Londer oneh month u sum oqual o one-twailth of the yourly moriguge

insuniee promium hoing puid by Borrowor when the insurance coverage lapsed or coused 10 bo in offeer. Lender

will neeept, use nnd retwin theso paymonts as o loss rosorvo {n lieu of mortgnge insurnnee,  Loss resorve payments

Form 3014 9/80 (Pago 2 of 0 pugren)
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16, Horvower’s Copy, Borrower shull b given one conformed copy of the Note und of this Sceurity Instrument,

17 Transfor of the Property or a Tenolelul Interost In Borrawer. 1f all or uny part of the Property or any
interest In it is soki or transferred (or if u benefivlal interest in Borrower is sold or transferred and Borrower is nol i
natural person) without Lendor's prior written consont, Londer may, at its aption, require immedinte payment in full of
nll sums seeured -by- this- Sccurity. Instrument,  However, this option shall not be excreised by Lender if exercise &
prohibited by fedaral Jaw s of the dutw of this Seeurity Instrumont,

It Londcq excrcises this option, Londer shall give Borrower notice of ucecleration, ‘The notice shall provide o
poritd ol not less thun 30 duys from the dnte the notice is delivercd or mafied within which Barzowoer must.pay aff sums
secured by this Security |nstrument. I Borrower fuils to pay these sums prior to the expiration of this period, Lendor
may invoke any remedies.peemitted by this Seeurity Instrumont withouwt further notice or demand on Borrower.,

18, Noreowers Right to Relustate. If Borrawer meels ceriain conditions, Borrower shull have the right fo
have onforcemont of this Sccurity Instiument discontinued ot any time prior 1o tho earlier oft {n) 5 days (or such other
period s npphu\hlc low muy specily for reinstnicment) before suie of the Property pursuent (o ooy power of sale
contained in this Seeurily Instrumont; or {b) entry of & judgment enforcing this Sceurity Instrument. Those canditions
nre that Borrowerin) pays Lender nll sums which then would be duo undor this Security Instrument and the Nowe us
if o nceloration had securred; (b) cures any dofuult of any other covenants of agreements; (o) pays all expenses ingurred

in entorcing this Seeuriiydnstrument, including, but not limited o, rensonnble attorneyy’ {ees; and () tnkes such action

us Lender, muy reasansoly equire to assure thut the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligntion (o pay-tivs sums secured by this Seeurity Instrument shall continue unchanged. Upon reinsintement |
vy Barrower, this Security Instnznunt and:the obligntions sceurcd noreby shall remain fully effective as if no neceleration ¢

hud occurred.  However, this righi to reinstute shall not apply in the cose of necelerntion under purngraph 17,

19, Salp of Noye; Change of Loen Servicer, The Note or u partial interest in the Note {together with this -
Scmrily Instrumentj muy be sold one ¢4 more times without prior natice to Borrawer, A sale may result in  chunge
in the entity (known as the "Loan Survicr) that coliccts monthly payments duc under the Note and Ihis Sccurity
Instrument. There also may be one or more ¢ipges of the Loan Servicer unrelated to o sale of the Note, I there is
a change of the Lonn Servicer, Borrower will be given written notice of the chunge in sceordnnee with parageaph 14 ahove
und applicable law. The notice will stute the name aad wddress of the new Loan Servicer and the address to which
puyments should be made. The rotice will also coninin ray other informntion required by applicable law,

20, Hozordons Substances, Borrower shall not eanseor peemit the presence, use, disposal, storage, of rclum.
of any Huzatdous Substances on or in the Property.  Borrowar shall not do, nor ullow snyone else to do, unyihing
atfecting the Proporty thai Is in violation of any Environmental Liww. - The preceding Iwo seniences shull not apply to the
presenice, use, or storuge on thoe Property of small quontities of HazurZious Substances that are generally recognized to
be approprinte to normal residentinl uses and to maintenance of the Prorerty,

Boreower shall promplly give Lender written notice of any Investigntiss, chaim, demand, Jawsull or niber actinp
by any governmental or regulatory agency or private porty Invelving the Tropsity und ary Huzardous Substance or
Environmental Law of which Borrower hos sctual knowledgo. 1f Borrower feairs; or is notifled by any governmental or
regulatory authority, that any removal or other remediution of any Hazardous Surstance affecting the Property is
necessery, Borrower shall promplly take all necessary remedinl nctions in necordanee itk Environmental Law.

As used in thi+ paragraph 20, “Havardous Substances” ure those substances wofined as: loxic of -hazardous
substunces by Environmental Law and the following substances: gisoline, kerasene, other furanadle or toxic petrbleum
producls, toxic pesticides und herhicides, volatile solvents, mutcrinls containing ashestos or fonanliet atde, nnd radionctive
materinls, As used in this preagraph 20, “Enwronmcntul Law" means federal lnws und laws of the furisdiction whore the
Property is ocated that refate © henhh safety or eavironmental protcetion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree s follows'

21. Accelexation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
brench of any covenant ur agreement ju this Securify [nstrument (but not prior to accelerution under parugruph
17 unless applicabie law provides otherwise), The notice shall specfy: (a) the defuult; (b) the action required to cure
the defanlt; (c) w date, not less. thun 30 days from the dute the notice iy given to Borrower, by which the defuult
must be cured; and (d) thut fuilure to cure the defunlt on or hefore the dote specified in the notice may result in
ucceleration of the sums secared by this Securlty Instrument, foreclosure by judicinl proceeding und sale of the
Property, The notice shall further Inform Borrower of the vight to reinstate after neceteration and the right to nssert
in the foreclusure. pruceediug the non-existence of & default or any other defense of Borrower to acceleration and
foreclosure, If the defanlt Is not cured on or hefore the date specified in the notice, Lender at. its option may require
Immedinte pu,vmnnt In_full of. all sums, secured by this Security lnstromont without further- demand - and- may
foreclose this Securlty Instrumont by Judicial proceeding. lander shall b entitled to colles sll-expenses Incurred
In pursuing the remedies provided In this puraguaph 21, Including, bus not Nmited to, rensonnble ultunwys‘ foes uml
costs .af thle evidonee. ‘

Form 3014 9/80 {Poge 5 of 8 pagas)

L]




UNOFFICIAL COPY

(andindd g jo 9 ofing) 08/8  Fiot Wiog

G OO £y

/o”?n,l Ao /5, 1 SaNEN3 UCK Loy A

L ll' NG i el }

(MuuN popg)

“kg mnmml!(}
" 16 WIDIZHO.

.‘\ A W VIwarD Lng e S/T‘,WM/P INVIWST T ATIVS

-

(
5‘\_‘:37\_}1 ' - y‘b jU) .(np..1 G eV aurarogay pafipapsouyau sum waumnlysy; Rujofaso) any

NO0D J0"Auno)
SIONITT J0 oIS

liuewbpemounay o4 euy myy mojeg oowdg)

LTI

1amaNogy
([uag)“"" TIITRIIILIER T s a ssn b

1oMaIOG

(I"ns)luuuuunnl L e T R e T T T L T T P T T AT T E T e

"”"‘”“"BINVWSQ T r\TIVS
(jvos)" r"w'wzw? QW

I YUM PAPIOIMS PUB JaM0JI0E AQ PoinaaxD (5)20pn Aun I pun jumunlsuj
Alnnog 81 Ul POUIUOS $IUBUDA0D puR suio o) o) saaufin pue sidodan somoliog ‘MOTIAR DRINGLS AG

amads) (oo [

sappy owol puosds [ - 3apy wowasasw) oy [ 1apiy woojieg [
dopry wawhng Aot [7]  sopid wowdopoangy iy pouueg [T Jopiy wnwidug patenpripy 73
sapry Apwe -1 [0 aprg wnwwopuo) [T lappd oy ajgwsnipy 7]

{{so)x0q ajquardde ooy wawnisu)
£1n408 sjy) 1o 1wd o ozom (¥)op)d oW J1 SU uDWNNSUL ANMIDS S JO MuatLanIBe pun suRLdA0d oY) waladdng pun
pustun (foyy pui 01 pajesodiodt) aq oy 10D YonE Yaea Jo puowaosie puw sUNUSA0D Y1 USR] ANNAS N YIm
1yiailoy papionas pun Jomoslog Aq paInooXo 0w SI9PI RIOW JO UO ]| ‘JuantRIsU) A)ANdAS SUY 0 KIAPYYH BT

‘Auadold oyh Uy voNdWaxD PEalsIUIoN JO 1Y L eIAEM IOMOLIOG ‘PRSI0 JO JAMUAM 2
‘§ivod Uoliopioads Aun Aud fjuys tamoliog amodiog 01 8INYD INOYNM IWNISY)
ANang s oswalan Joys 1apuar] uswnnsuy) AINnaag sy £q paanaas swns fi Jo wawded vodpy ammapay Tz

069t meg 1$SD01R0 0N LuOT]




