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THIS MORTGAGE ('Securty Instenoterst™) Is given on June (4, 1995 » The mortgagor is

BURA W, BROWN, JR amtl ANNIE E, BROWN, HIS WIFE, ASJDINT TENANTS

{"Borrowee™). This Securily Instrament is given to
LONG BEACH MORTCAGE COMPANY

whieh is organized and existing under th laws ol the State o Delqweie » ik whose

address is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92568
1 ender™), Borrower owes Lender the principa) sum of

Bty Seven Theusimd Five Hundred and no/ 100
Deilars (1.5, § 87,500.00 ).

This debt i evidenced by Borrower's notwe dated the same date as this Seeapley, Instrument {"Note"), which provides for
monhly puymants, with thu full debt, if not puld carlier, due and payable on  July I, 2025

This Su:nruy Instrument secuees to Lender: (a) the repayment of the debt evidensed by ti me, with interest, and all rt‘newms.
extensions and modifications of the Note; (b the payment of all other sums, with interest, advanced under paragraph 7 to
protect the seeurity of this Security Instrument; andt () the perlormance of Boreower's coventins mcl agreemuents under this
Sccurity Instrument anil the: Mote. Fot this purpose, Borrower does hereby mortgnge, grant and canverio Lender the following

described property located in COOK County, tnols:

LOT 38 IN BUOCK § IN MARTIN ANDERSON'S RESUBDIVISON OF LOTS | TO ¥, BOTH
INCLUSIVE AMD LOTS 30 TO 39, BOTH INCLUSIVE IN BLOCK 3, AND LOTS | TO 48, BOTH
INCLUSIVE IN BLOCK §, ALL IN HOOD'S SUBDIVISION OF LOTS 1 TO 6, 8 AND 18, IN
SALISBURY'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST (/4 OF SECTION 5,
TOWNSEIP 30 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK
COUNTY,ILLINOIS,

SZHS6

S8

which has the address of 1057 N. MENARD AVE CHICAGO {Streer, i),
lilnois 60651 [ap Cdel - (" Property Address™);
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TOCETHER WITH il the improvements nasw or hereafler erecied on tlw property, md sl easoments, appurtenances, and
lixtures aow or hereafter a part of he property, AlL replucements and additions shall alse be covered by this Securily
Instrunient. All of the torogoing 1s referred to in this Securkty Instrument as the *Property,”

BORROWER COVENANTS that Borrower 18 lnwtully seised of the esinte hereby conveyed and has the right 1o morigage,
grane and cotivey the Property and that the Property s unencumbered, except for encumbrances of record, Borrower warranis
and will defemd gencratly ihe title 1o the Property ngainst all ¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use usd non-uniform covenants with limited
varintlons by jurrsdiciion to constitute a uniform seeurity instrument covering renl property,

UNIFORM COVENANTS, Borrower and Lendor covenant and agree as lollows;

. Payment of Principsd and Interest; Prepayment and Late Churges, Borrower shall prompily pay when due the
prineipal of and intecest on the debt evidenced by the Note amd any prepayment and late churges due under the Note,

2. Funds Tor Taxes andd Insurance. Subject to applicable lnw or 1o n written walver by Lender, Borrawer shall pay to
Lender on the divy monthly payments are due under the Note, until the Note s paid in fall, o sum ("Funds”) for: (u) yearly tuxes
o assessments whico may aitain priveity over this Security Instrament as i lien on the Property; (b) yenely lessehold paymonis
ar ground rems on the Properly, i ony; {¢) yearly hizard or property insurance premivms; (d) yearly flood Insurance premiums,
it any; (&) yearly moripige insuranco premiums, Hany; and (1) any sums payable by Borrower 1o Lender, in accordnnce with
the provisions of purt iaph s in llew of the payment of mortgage insurance premiums, These ltems are called "Escrow ltems.*
Lender may. ol any 1, colinet nnd hold Fupds i an amount not 1o exceed the maximum amoeunt o lender for o federnlly
refitdd mortgage loar may requiie far Borrower's eserow account under the federnl Real Bstte Setttement Procedures Act of
1974 as amended frof 1 time to tie, 12 ULS.C. Sectlon 2601 ef sen. ("RESPA™), unless anather law that npplies to the Funds
sets a lesser amount, [f so, Lender may-ot any time, colteet andt hold Funds in an amount net 1o exceed the lesser mnount,
Lender may estimate the amount of Funds e on the basis of curremt datn and reasonable estimates of expendiwres of fiture
liscrow ltems or otherwise in accordance with sppitcable lw,

The Funds shall be held in an institution. whose deposits are insured by a federnl agency, instrumentality, or colity
{including Lender, if Lender is such an instlntion) 4 5 any Federal Home Loan Bank. Lender shall apply the Fumls 1o pay the
lserow ftema, Lender may not charge Borrower tor neldiag and applying the Funds, annuly mnalyzing the escrow accou, or
verifylng the Escrow loms, untess Lender pays Borower dntersst on the Funds and applicable law permits Lender 1o make sueh
o charge. However, Lender may reguire Borrower 1 pay o one-time charge for an independent real estiie tlax reporting service
used by Lender in connection with this loan, unless applicabie law provides otherwise, Unless an agreement i made or
applicable Tnw requires interest to bu paid, Lender shall not be required (o pay Borrower any interest or carnings on the Fuils,
Borrower and Lender may agree in writing, however, that interest shall o paid on the Funds. Lender shall give 10 Borrower,
withoul charge, an ansval accounting of the Funds, showing credits an’ debits to the Funds and the purpose for which each
debit to the Fonds was miade, The Funds are pledged ns additional security Tor alswms secured by this Securily Instrument,

i the Fuads held by Lender exceed the amounts permitied to be held by wonlicsole taw, Lender shall account 1o Borrower
for the excess Funels in iccordance with the requirements of npplicable law, 1 the amount of the Funds held by Lender ot any
time 1s not suificient (v pay the Escrow lleins when due, Lender muy so notlfy Borrows:s v writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall minke ap the deficiency in no more than
twelve monthly payments, at Lendor’s sole discretion,

Upon payment in Tull of all sums seeured by this Security Instrument, Lender shall procaptiy refund to Borrower nny
Tends held by Lender, IF, under paragraph 21, Lender shall nequire or sell the Property, Lender, prior @ the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time ol acquisition or sale as s creclit againat the sums secured by
ihis Sccurily Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lendevunder purngraplw
tand 2 shall be applicd: first, 10 any drepayment chirges due under the Note; seeond, to mmounts payable under paragraph 2;
(hird, to interest due; Yourth, to principal due; and lust, 1o any Inte charges due under the Note, T

4, Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines and impositions attributable to the Property ¢n
which may atthin priority over this Secutity Instrument, and Jeaschold payments or grownd rents, if any, Borrower shall pay i‘
(hese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time direcily .1:6
Lo the person owed payment. Borrower shadl promptly turui%h to Lender all notiees of amounts 1o be paid under this paragraph, '
If Borrower makes these payments divectly, Borrower shall promptly fumish to Lender receipts evidencing the payments, ‘-5

Borrower shull prompily dischnrge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing 1a the payment of the obligution seeured by the lien in a munner aceeptable to Lender; (b) contests in goud faith the lien
by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or {c) secures from the holder of the Hen an agreement satisfactory 1o Lender subordinming the lien o
this Security Instrument. If Lender determines that any part ol the Property s subject 10 a lien which may atin priority over
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this Seewrity Instrument, Lender nuny give Borrower a notice identifying the Hen. ‘Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

§. Huawed or Property Insurance. Rorrower shall keep the Improvements now eatsting or horeafier erecied on the
Peopesiy insured against loss by fire, hazards Included within the term “extended coversge” and ey other hazards, including
ilomts or Nlooding, for which Lender requires Insurance, This Insurance shall he muntained in the amounts and for the periods
that Lendor requites. The insuranen earrier providing the Insurance shnll be chosen by Forrower subject 0 Lender's approval
which shall not b unrensonably withheld, 1f Borrower foils o malntin covernge described above, Lendor may, o Lender's
option, obtnin covernge to protect Lender's rights in the Property in accordunce with parngraph 7.,

All insurance policies nnd recewals shall be accoptnble o Lender and shall inchide o stindard mongage clanse, Lender
shall have the righ to hokd the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paled premivms ane renewal notices, I the evont of loss, Borrowoer shall give prompt notico 1o the insurance enrrier and Lender,
Lender may make rooi o ioss 11 not micle prompily by Borrower,

Unless Lendee and Borrower atherwise agree in writing, insurunce proceeds shall be applied to resioration or repair of the
Property damaged 41 the restoration or repalr iy cconomically fensible and Lender's security Is nov lessened, H the restoration or
repair L5 ot econcmicsdly feasible or Lender's seeurity would be lessened, the insurance proceeds shall be apphicd to the sums
securad by this Seourity Distrument, whathor or not then due, with iy oxcess paid to Borrower, If Rorrower abaidons the
Praperty, or doca not ansyree within 30 days o notice from Lender that the insurance carrder has offored (o settlo a claim, then
Lender may collect the insutuve proceeds, Lender may use the proceeds (o repair or restore the Propenty or to pay sums
secuired by this Security Instrument, whether or not the due. The 30-day perlod will begin when 1he notlee s given.

Uniess Lender and Borrower otierwise agree In writing, any application of procecds 10 pringipal shall not extend or
postpone the due date of the monthly rayments referred (o in paragraghs 1 and 2 or change the amount of the payments, H
under pavageaph 21 the Property s acquiiesd vy Lendor, Borrower's right to nny insurance policles and proceeds resulting (rom
dimage to the Property prior (0 the acquisition sha'l pass 1o Lender (o the extent of the sums secured by thiy Security Instramen
fmmedinnely prior (o the aequisition,

6. Occupancey, Peeservallon, Mitatenance aivt Frotection of the Property; Doveower's Loan Applieation; Leaseholds,
Rorrower shall ocoupy, establ sh, and wse the Property s Borrower’s prineipal residenve within sixty days after the execution of
this Seeurity Instrument and shall conthiie 10 ocoupy the Prsgerty a8 Borrowet's principal residence for at least one year uftor
the date of occupaney, unless Lender otherwise ageees in weiting. which consent shall nin be unreasonnbly withheld, or unless
exteninting clrewmstances exist which are bevond Borrower's eantrol, Borrower shull not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onthe Property. Borrower shall be in defoult I any forfeiture
wetlon or proceeding, whether civil or criminal, is begun that in Lenter s good faith Judgment could vesult in forfelture of the
Property or otherwise muaterlally bmpair the Ten ereated by this Security Saatesmemt or Lender’s security Interest, Borrower may
cure such a defnnlt and reinstate, os provided in paragrapl 18, by causing the 021100 or proceeding to bu dismissed with & ruling
that, v Lender's good falth determination, precludes forfeiture of the Borrowar's interest in the Property or other mterial
impairment of the lien ereated by this Security Instrument or Lender's security farerest, Borrower shall also be in default I
Borrower, during the loan npplication process, gave materially Talse or inaceurnte lnfedmeaion or statements o Lender (or failed
to provide Lender with any mnterial informatlon) in couneetion with the lown evidenced I'y the Note, lncluding, bul not Timited
to, representations concerning Borrower's aceupaney of the Property as o principal residence. If this Sesurlty Instrument Is on o
teasehold, Borrowver shall comply with all the provisions of the lease. IT Borrower scquires fee thtle to the Property, the
fensehold and the fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. 1 Borrower Tntly to perform the covenants arl agreements contnined in
this Security Instrument, or there 3 i logal proceeding that may significantly affect Lender's righis In the Property (such as o
proceeding i bankeuptey, probate, tor condemnation or forfelture or o enforee taws or regulntions), then Lender may do and
pay for whiever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions mny
nchude paying any sums secured by o lien which has priorhy over this Sceurlty Instrument, appenring in court, paying
reasonnble aitormeys’ fees and entoring on the Property to minke repairs, Although Lender may take nction under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragruph 7 shall become additionat debt of Borrower secured by this
Sceurity Instrument, Unless Borrower wl Lender agree fo other terma of payment, thete amounts shall benr Interest from the
tate of disbursenment a¢ the Note rate wnd shall be payuble, with interest, upon notice Trom Lender to Borrower requesting
pavien.

8. Mortgajie Tnsurance, I Lender required morigage insurance a8 a condition of making the foan seeured by (his Sceurity
Instrumnent, Boreower shall pay the premivms required to mainmln the mortgage insurance In effecr, If, for sy renson, the
mortgags surance coverage required by Lender lapses or censes to be in effect, Borrovier shall pay the premiums required to
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abtnin coveruge substantinlly equivatent to the mortgage Insurance previously in effect, at w cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in etfect, from an alternate mongage insurer approved by Lender, If
substantialfy equivalent mortgage fisurance coverage is not avallable, Borcower shall pay to Lender ench month a sum equa) to
onc-twellth of the yearly morigage nsueance premivee belig pald by Borrowor when the insurance covernge lapsed or ceased to
be in eftect, Lender will neeept, use and retain these payments an o loss reserve in licu of morignge insurance. Loss reserve
payments ntty wo tonger be required, at the option of Lender, I morigage insurance coverage (In the amount and for the period
thit Lender requires) provided by an insurer npproved by Lender again beeoimes avatlable and Is obtained, Borrower shall pay
the premiums requiced to malntain mortgage insurance in effect, or to provide a loss reserve, until the roquirement for morngnge
insurance ends in neeardnnes with any written agreement belween Borrowor al Londer or applicabie [nw,

9, Inspeetion, Lender or ity ugent may make reasonable entrics upon and inspections of the Property, Lender shatl give
Borrower notice at the tima of or prior to an inspection specllylng reasonable cause for the inspection.

10, Condemmation, The proceeds of any award or cluim for damages, direct or consequential, in conneetion with any
condemnation or other tiking of any pant of the Property, or for conveyance in leu of condemnntion, are hereby assigned and
st be paid 1o Lepaes,

I the event of o tanl wking of the Braperty, the proceeds shall be appiied to the sumy scoured by this Securlly Instrument,
whether or not then duz, with any excess paid to Borrower. In the event of a partlal tnklng of the Property in which the fair
market vajue of the Propeny immediately before the taking s equal to or greater than the amount of the sums seenred by this
Sccurity Instrument irunesdialay before the taking, unless Borrower and Lender otherwlse agree in writing, the swms secured by
this Seeurity Instrumunt sholl b pduced by the anoumt of the proceeds multipied by the following fraction: () the total
amount of the sums secured Immed’otsly before the tnking, divided by (b) the falr market value of the Praerly immedintely
before the tking, Any balance shall bepald to Borrower, In the event of a partlal tnking of the Property In which the fnir
market value of the Froperty Inuncdiniery rotore tho tking is less than the amount of the sums secured inimedintely before the
takitig, wnless Borrower and Lender otherwise ngrse in writing or unlfess apphicable law otherwise provides, (he proceeds shall
b applicd to the swms seeured by this Security Tstaament whether or not the sums are then die,

IF the Property s abandoned by Borrower, o1, wfler notico by Lender 1o Borrower that the condemnor offers (o make an
award or settle o ¢laim for damages, Borrower falls-iocrospoid to Lender within 30 days after the date the notice s glven,
Lender is authorized 1o colleet and npply the proceeds, atits eton, elther to restoration or repair of the Property or 1o the sums
secured by this Securlly Instrument, wheiher or hot then o,

Untess Lender and Borrower otherwise ugree in weliing. sy upplication of proceeds to principal shull noi extend or
postpone the due date of the monthly payments teferred o dn parngearise L i 2 or change the amount of such paymums,

L1, Borrower Not Relensed: Forbeavance By Lender Not a ¥eaters, Extension of the ime for payment or modificaion
of amorthzation of the sums securod by this Secuvity Instrument granted Ly ceader 1o any successor in intergst ol Borrower shall
rot uperate W release the Hability of the original Borrower ar Borrower's suceeasuzy in Interest, Londer shill not be required 1o
commnence procecdings ngainst any suceessor in dnterest or refuse to extend time forpayment vr otherwlse modify amortizinion
of the sums secured by this Security Instrument by reason of any demand mi'e-ry the original Borrower or Borrower's
suecessors in (nterest, Any torhenrance by Lemler Tn exereising any right or remedy sheil not be o waiver of or preclude the
rxurcise of nny right or ceedy,

12, Successors neid Assigns Bound; Jolnt and Severnd Linbility; Co-signers. The vovenants and agreements of this
Sesurity (nstrument shadt bind and benotit the successors and assigns of Lender md Borrowes, subject 1o the provisions of
|zngeaph 17, Borrower's covenants anet agreements shall be joint sl severnl, Any Borrower wio-co-slgns this Sceurlty
Tustruinent but does not execute the Note: (0) s co-signing this Seeurlty Instrument only to mortgrge, geant sl convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obtigatad to pay the sums
seeuired by this Security Insteament; and () ngrees that Lender and any other Borrower may agree to extenu,aaodify, forbear or
make oy secommadmions with regard to the terms of this Seeurlty lnstrument of the Noto without thit Borrower's consent,

13, Lomn Charges. )| the Joan seeured by this Securlty nstrument Is subjeet to o lnw which sels maximum loan churges,
andd hat faw s fioally interpreted so shat the interest or ather loan charges collected or 1o be colleeted In conneetion with the
lont exceed the permitted Timits, then: (a) any such loan charge shatl be redueed by the amount neeessary to reduce the charge
to the permitted ity and (b any sums already collected from Borrower which exceeded permitted tits will be refunded to
forrower, Lendet may choose to make tis rofund by reducing the principll owed under the Noie or by mking o direct
payment w Borzower. I o refund reduces principal, the reduction will be treated ns a partisl prepayment without any
prepayment charge undor the Note,

14, Notlees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by niling
it by Aest chags mall unfess applicable law requives use ol mother method, The notice shall be directed o the Proporty Address
ar any other wddress Borrower designates by notice o Letder, Any notice 10 Londer sliall be glven by first class mall to
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vender's address stared hereln or nny other address Lender designates by notice to Borrower, Any solice provided for in this
Sceurity Insteument shall be deemed to have heen given to Borrower or Lender when glven as provided In this parngraph.

15, Governlng Law; Severubility, This Security Instromem shal) be governed by federal taw and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Securty Instrument or the Nole
conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conflicting provision. To this end the provisions of this Securily Instroment and the Note sre declured
(o be severable,

16, Barrower's Copy, Borrower shall be glven one conformed copy of the Note and of this Security Inatrument,

17, Transler of the Property or o Beneficlal Interest in Borrower. i uli or any part of the Property or any interest In it
is sold or transferred Cor if n beneficinl interest in Borrower Is sold or transferred andd Borrower s nor o nawral person) without
Leader’s prior written consent, Lender may, at its option, require lmmedinte payment in full of nll suins secured by this

Security Instrumont, However, this option shall not be exercised by Lender if exercise Is prohiblied by federal law as of the dme

of this Seourity Instrument,

I Lender ex-ecises thiv option, Lender shall give Borrower netice of acceleration, The notice shill provide a period of hot
less than 30 days {ros the date the notice s delivered or mailed within which Borrower must pay all suma secured by this
Security Instrument, 17 Barrower fails to pay these sins prior ta the expiration of this perlod, Lender may invoke nny renedies
peimitted by this Security Instrument without further notice or demnnd on Borrower,

18, Dorrower's Right o Reinstate. I Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Yastramont discontinued at any time prior o the corlier of; (a) § duys (or such other period as
applicable law may specily for temsatoment) before sale of the Property pursuant to any power of sala contalned in this
Security Instrument; or (b) eatry of  jraigment enforeing s Seeurity Instrument, Those condiiony are that Borrower: (1) pays
Lender ull sums which then would be G under this Sceurity Instrument and the Note o8 1f no scceleration had occurred; (b)
cures any defnult of any other covenanls or agrezments; (e) pays all expenses incurted In enforeing this Sceurity Instrument,
including, bt not tmited to, reasonable attonsieva® fees; and (d) takes such nction as Lender may reasonably require to assure
that the ten of this Securlty Instrument, Lender's-igits in ihe Property and Borrower's obligation to pay the sums secured by
this Scourity Instrument sball contimie unchanged. “inon reinsintemnent by Borrower, this Sccurily Instrument and the
obigatlons scoured hereby siwll remain Tubly ofleetive o8 iU s acceleration had occurred. However, this right to reinstaie shall
nec apply in the case of ncceleration under paragraph 17,

19, Sale of Note; Change of Lobn Sevvicer. The Nole srn purtial interest in the Note (ngether with this Sevurity
[astrumenty may be sold ane or more limes without prior notice te Borrower, A safe may result in o change in the entity (known
ns the "Loan Servicer”) thit coltects monthly payments due under the Nor: and (his Security Instrument, Thete also may be one
or more changes of the Loun Servicer unretnted o o sate of the Note, I there-ds u change of the Lean Servicer, Borrower will be
given written notlce of the change In accordance with paragraph {4 ahove and sppiteable I, The notice will siaie the rume and
acdeleess of the new Loan Servicer and the address to which payments should be pade, The notice witl wiso contpin any other
information reguiced by applicable liw,

20, Harnrdous Substances, Borrower shall not cause or permit the presence, sz, disposal, storage, ot release of any
Hazardous Substances on ot it the Property, Borrower shall not do, nor allow anycne else to do, anylhing affecting the
Property that is in violation of any Eavironmewtal Law, The preeeding two sentences shact not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genetally recagnlzed © be appropriate to normal
restlential uses sl to malntenance of the Property,

Bosrower hall prompily give Lender written notice of any investigation, elaim, demand, lawsair o other action by any
governmental o cegulmory ugency or private party involving the Property and any Hazardous Substunce or Eavironmental Law
of which Barrower has actual knowledge. ([ Borrower tearns, or Is notified by any governmental or regwntury authority, that
anty removal or other remedintion of any Hazordous Substance affecuing the Property s necessary, Borrower shall prompily take
all necessary remedial nctions in aceordance with Environmental Law.

As usd in this paragraph 20, "Hazardous Substances” nre those substanees defined as toxic or hazardous substances by
Bovironmental Law mnd the foillowing substances:  gnsoling, kerosene, other flammable or toxic petrolenm products, 10xic
pesticides and herbicides, volmile solvents, materials containing asbestos or formuldehyde, and radionctive materials, As used in
this puragraph 20, "Environtnental Law" means Gederal [nws and laws of the Jurisdiction where the Property is Joented that
relnte to health, safety or envirapmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree us follows:
. Acceleration; Remedizg, Londer shiall glve notice to Borrower prlor to aceeloration following Borrower's breach
of any covanunt we ugreemeat in chis Securily Instrument (but not prior to acceleration under paragraph 17 unless
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applicable low provides othuwise), 'The sotico shall specify: () the default; (b) the nctlon required to cure the default;
{¢) o date, not fess than 30 days from the date the notlee is given to Borrower, by which the defunlt must be cured; mvd
{d) thiat Eablure to cure the default on or before the date specificd in the notice may result in uceeleration of the suma
seeuredl by (his Security Instrament, foreclosure by Judleial proceeding and sale of the Property. The notice shal Tovther
inform Boswower of the vight to relustate alter wecelerntion and the vight to nssert In the foreelosiee procecding the
non-oxivtenee of o defavit or any other defonse of Borvower to acecleration nnd foreclosure, 11 the default is not cured on
or before the dute specifled in the notlee, Leider, at is optlon, may reguive lmmedinte payment in foll of all sums
secured by thiy Seeurlty Twitrument withowt further demunnd and mwy Toreclose this Securlty Instrument by judiclw)
procecding, Londer shull he entitled to enlieet ol expenses ineurred I pisuing the remedies provided In this paeagreaph
24, Inchuding, but not Umdted to, resonsble ntirneys’ fees am costs of tithe evidence,

22, Release, Upon paytient of all sums secered by this Security Instrument, Lender il relense this Security fnsteument
o Borrawer, Borrower shatl pay any recordation costs, Lender muy charge Borrower o feo for relonsing this Sequrity
Instrument, but only i the e is padd 0 a third party for serviees rendered and the charging of the few is permitied under
applicable L.

23, Walver of Hemestead, Borrower walves ol right of homestead exemption in the Property,

24, Riders to this Sroneity Insteament, 1 one or more siders are exeeuted by Borrower and eecorded together with this
Seeurily Tnsteument, the eqaveants and agreeiments of ench such tider shall be Incorporated ino and shall amend and supplement
the covennrts anct agreentents o Secarity tnstrument as 11 the rider(s) were n part of this Seenrity Instrument,
|Chieck npplicable hox(es))

g\l Adjustable Rate Rider wad Condomininu Ridet A 14 Bamily Rider

] CHOAUDted Payment Rider J Planned Unit Developmont Rider [ Blweekly Payment Rider
L;._._ Bz(loon Rider { Rate linprovement Rlder et Second Home Rider
(-0 V.A. Rider -.] Other(s) |spucilyl

BY SIGNING BELOW, Borrower neeepts and agrees (o-the tarms andt covenants contained in this Security Instrument and
In any vider(s) execnted by Burrower and recorded with it
’,F

Witnasses: g
( Q’ CZ L (*/Qé‘ lis 27/ —(Sen)
- i URI\ V [ HROWN, IR Horrower
//746“ ! h- %“"" /

Selonned s sSicacn . . (Seal)
—— . . "AMNILE B, BROWN Darrower
(Sewly . e s ee—a.  S0)
C) C -liorrower Jwrower
STATE OF 1 Lmons. /- ( County sst
1, / U /LV , & Notary Publie in aiw) for sai¢ county and staie do hereby certify 0
thnt A
ewrl
cUat w. Bepwd (g 1AHE 4. ok A
, persannlly knawn to me to be the sune person(s) whose name(s) 3.’
subscribed 1o the foregoing instrument, appeared hefore me this day In person, and ackrowledged that he / ¢
slgned and delivered the sald instrument as Liea (ree and voluntiry i for the uses and purposes thefein icj,!onh. v
Given under my band and offickd seal, (his / LI/’ L~ tayof th. o/ 7 j
My Commission Gapires: e ,..) /LLM / L (4 /

Natary Publi S
This INSIment Was Prepu e hypratauii IR IO

§ "OFFICIALSEAL® 3§

(} E)
D 6HliL) waos P go f of EleenM. Buas ¢ Form 3014 9/00
), SHl R ;MNoguy Publie, State of Uineis
¢ My Cormmissic n Txplres 319197 g
| ! A R4 , 16 5328
FIIL (W) 1341 NIRRT ANA NG Loan No. 1613611-53
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is made this  14th day of Jue , 199§ ,
el i incorporated into and shall be deemed 10 mnend and supplement the Motigage, Deed of Trust or Security
Deed (e *Securlty Tostrument’’) of the same date given by the undorsigned (the "*Borrower''} 1o secure
Borrawer's Note to

LONG BEACH MORTGAGE COMPANY

(the "'Lender')

of the snrae tate and covering the Property described n the Seeurity Insteument aned focused al:

1087 N. MENARD AVE
CHICAGO, 11, 60651

{Prapesty Addeesy

14 FAMILY COVENANTS, In nddition to the covenants and agreements made in the Seeurity Insirument,
Borrower and Lendor rther easenant and ogree as fotlows:

A ADDITIONAL PROPERTY SUIMECT TO THE SECURITY INSTRUMENT. In additlon to the
Property deseribed in the Sceurity tneicwment, the following ftems are added to the Property description, and shall
also constite the Peopesty covered b the Security Instrument! building materinls, applisnces and goods of every
ontire whatsoever now or hereafter {ceated in, on, or used, or intended (0 be used i connection with the
Property, including, but not limited 1, thosecor the purposes af supplying or distributing heating, cooling,
eleciricity, gos, water, air and Hght, firo provention and extinguishing apparntus, security and secess control
appacatus, plumbing, bath wihbs, water healers, water Closels, sinks, mnges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnlngs, storm windows, storm doors, sereens, blinds, shades, curtaing and curtaln
rods, attached mirrors, cabluets, panelling and ntiached taor-coverings now or herenfler stlached (o the Property,
all of which, including replacoments nd wcklivions thercts, thall be deemed 0 be and remain o part of the
Properly covered by the Securlty Instrument, All of the forenoiig together with the Property described in the
Seeurity Instrument (or the Jeasehold vstate if thie Seeurlty [nsteeiient ison  lenschold) are referred to in this 14
Family Rider and the Seaurlty Instrument as the ** Property.

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Dorrowse shall not seek, agree 1o or make n
change In the use of the Property or its zoning classification, unless Lenaer pzz pgred in writing 1o the change,
Borrawer shall comply with sl laws, ordinances, regnlations wnd requireniziis of any governmenial hody
applicable to the Property,

¢, SUBORDINATE LIENS, Except ns permitted by federat tnw, Borrower sall psialiow any Hen inferior
to the Seeurity Instrument to be perfected against the Property withowt Lender's prior wiltier: permission,

1>. RENT LOSS INSURANCE, Borrower shall maintaby insuganice agalnst rent loss S eadizion to the other
hazarels for which insarance is required by Uniform Covennnt 5,

1% CHORROWER'S RIGHT 10 REINSTATE' DELETED. Unitorm Covenant 18 18 deivied

. BORROWER'S OCCUPANCY, Unless Lendor and Borrower otherwlse ngree i wriding, the first

seaterce it Unblorm Covenant 6 concerning Borrower's oceupiney of the Property [y deleted. Al remaining 7.
covenams and agreements set forth i Uniforny Covenant 15 shadl remadis in effeet, (.g
b ]

MULTISTATE 1 . 4 FAMILY RIDER « Fanplo Mnao/Froddle Mac Unltorm Instrument Form 3170 /93 f'.'\f)‘
Page 1 ol 2 P v
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G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shall msign 1o Lender al)
leases of ihe Property and all sceurity deposits made in connection with leases of the Property, Upon the
pssigiment, Lenter shall hove the right to modily, extend or terminate the existing leases ard to execute new
leases, in Londer's sole discretion. As used in this parageaph G, the word *'lease’” shall mean *sublease™ if the
Securily Instrument s on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Horrower absolutely and unconditionally assigng and transfers 1o Lender all the rents and reverues (*'Rents’’) of
the Property, regardless of 1o whom the Rents of the Property are payuble. Borrower autborizes Lender or
Lender's agemts 1o colleet the Rents, and agrees that each tenint of the Property shall pay the Remts lo Lender or
Letwler's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursunnt fooarageaph 21 of the Security Tnstrament ad (1) Lender bns given sotiee w the tenani(s) that the Rems
are 1o by pare! to Lender or Lender's agent, Thiy assighment of Remts constilates an absolute assignment and not
an assignmen iur additionat securlty only.

[f Lenderrives notlce of brewch (o Borvower: (1) nlt Rents recedved by Borrower shall be held by Borrower
as trustee for the beaefit of Londer only, to be applied to the sums scoured by the Securlty [nstramwent; (il) Lender
shal be entitled 1o collzeiand receive all of the Rents of the Property; (i) Borrower agrees that each tenint of the
Property shall pay all FKopis due and unpaid to Lender or Lender's agents upois Lender's writion demand io the
tenant; (iv) unless applicable lew provides otherwise, all Ronts cotlected by Lender or Lentder's agems shall be
applied first to the costs of takizng Control of and mannging the Property and collecting the Rents, including, but
ol limled to, attorneys' fees, receiver’s fees, premiums on receiver's bonds, sepair and maintenance costs,
{nsurance premiums, taxes, asspssnwnts and other charges on the Broperty, and then to the sums secured by the
Security Instrument; (v) Lender, Lendei's agents or any judicinlly appointed recelver shall be llable 10 account for
only those Remts acinally recvived; and ‘vl dender shall be entitled 10 have o receiver appolnted to toke
possession of and manage the Property and corlect the Rems and profits derived from the Property withoul any
showing as 1o the Inadequicy of the Property as securiy,

If the Rents of the Property are not sulflelent <0 wover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended-oy. Lender for such purposes shall become lnd ebtedness
af Borrower to Lender secured by the Seeurily Instrwment prasvant to Uniforin Covenant 7,

Rorrower represents and waeennis that Borrawer has not eageuted any prior assignment of the Rews and has
not and will not pertorm any act that would prevent Lender from Seercising its rights undor this paragenph,

Lemder, or Lendor's agents or o judicially nppoloted receiver, shill not be required to enter upon, lake
conirol of or maintain the Property before or after giving notice of aefiets o Borcower, However, Lender, or
Lender's agents or a judicially appolnted reeciver, may do so avany time wuies.adefoult occurs, Auy apphieation
of Remts shalt not cure or watve any defiul or invalidate any oiher right or remcily of Lender, This assignment of
Renzy of the Property shal) ierminate when all the sums secured by the Seeurity Tnstrament are padd in fall,

1. CROSS-DEFAULT PROVISION. Borrawer's default or breach under any nets-or agreement in which
Lender has an interest shall be a breach under the Security Instewmient s Lender may savolenny of the remedies
pereaitied by the Seeurity nstzanwnt,

BY SIGNING BELOW, Borrower acces and agrees 1o the terms and provisions ceptained in this -4
Farily Rider,

(iCerh te) R pen 21 (Seal) e (S601)
EURA W, BROWN, JR Al ower -Rurrower
{Seai) {Seal)

Jlorrower Jloreower

@“ AB7 maom Mgy 2w 2 Form 3170 3193
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The Lender will then determine the amount of the monthly payment that would be sufficient to repay ihe
unpaid principal balange as of the Change Date In (ol on the Mawrity Dnte s the new interesi rale in
substantinfly equal puynients. The resnlt of this caleulmlon will be the new manthly payment,

(d) Limits on Interest Rate Changes
The interest rie at the first Change Date will oot be grenter than 14,500 % or less than
13,500 %, Therealter, the ndjustable interest rate will never be Incrensed or decreased on nny
single Change Date by more than One
percentage points ( LO0D %) from the rate of interest applicable during the preceding 6 monihs, The
adjustable interest rate will never be greater than 19,500 %, which by called the "Maximum Raw”
or Tess than” -, 13,500 % which is called the "Minimum Rute",

{u) EdTectiv Lute of Chinnges

Each new naiysable Interest rate will become effective on cach Change Date. The amount of euch new
wombly payment witebe due and payable on the first monttly payment date after the Change Drte until the
amount ¢ 1 the monthly paysiant changes ngain,

(1) Nutiee of Changes

The 1 ender will detiver ar taad-a notice of any chunges in the sdjustable interest rate and the amount of 1he
nese monthly payment to the Borrower before the effective date of any change. The notice will include
information required by law to be ghveito-te Borrower and also te title and telephone awmber of a person who
wil answer any questions regarding the nutloe,

8. TRANSFER OF THE PROPERTY OR A BENERICIAL INTEREST IN BORROWER

i, Until Borrower's initisl fixed interest rate changes to on adjusiable interest rate under the termy suted in
Sextion A above, Uniform Cavenant 17 of the Security Instiurent provides ns lollows:

Transivr of the Property or a Heneficiol Intevest In Borrower, [T all or any part of the Propenty or any
imerest in it 18 s0ld or transferred (or If o beneficial interest in Borrowers sold or transferred and Borrower is not
a nmral person) withous Lender's prior written consent, Lender may, at dis eption, require immedinle payment in
full of il sums secured by this Security 1nstrument. However, this optior wball not be exerelsed by Lender if
exessise s prohibited by federnl law as of the date of this Security [nstrument.

I Lender exercises this option, Lender shall give Borrower notice of aeeelerat’on, The notice shall provide o
period of not ess than 30 days frow the date the notice is delivered or mailed within'which Borrower must pay all
sums secured by this Securlty tnstrument, 1 Borrower fuils to pay these suma prior 1o ihe expiration of this
periotl, Lender may invoke ony remedies permitted by this Seeurity Instrument withowt fuiiiies patiee or demand
o Bereower,

2, When Borrower's initind tixed Imerest rate chunges (0 an adjustable interest rite under the tezws sented in
Sectiors A above, Unliorm Covenant 17 of the Seeurity Instrument contained in Seetion B(1) above shall then
cease to by in effecr, and Uniform Covenant 17 of the Securlty Instrument shall he amended (o read ag follows:

Transfer of the Property or a Beneficind Interest In Borvower. [ all or any purt of the Property or any
interest in it is sold or transferred (or 1 a beneficinl interest In Borrower Is sold or transferred and Borrower Is hod
a turat person) without Lender’s prior written consent, Lender may, ot its option, require immediate paynent In
full of all sums secured by this Security Insirument, However, this option shall not be exercised by Lender If
Multlsinte Fixod/Adjustubla Rate Rlder - Likor - Singlo Family S,"}

Except (FL)
g 45D
:19560100m4ns) fagy ol 3 o
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Capy)

PHIS FIXED/ADJUSTABLE RATE RIDER 13 mide on tils B4l cay of June .

1998, and is tucorpornted into and shall be deeined to amend and supplement the Mongage, Deed of
Trust or Sennrity Deed (the "Seourity Instrument”) of the snme date given by the undersigned (the *Borrower*) (o
seenee Barrower's Rixed/Adjusiable Rate Note (the "Nete™ 10 3 LONG BEACH MORTGAGE COMPANY

(the” Lender™) of the smme dnte and covering the property desertbed i the Seeurity 1nsiniment and toeanted ot

1087 N. MENARD AYE
CIICAGO, J1. 60651

|Propenty Adiress|

THE NQGTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE ANE WG AN ADJSUSTABLE INTEREST RATE, THE NOTE LIMITS THE
AMOUNT THC LORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
YIME ARD THE MAYIMUM RATE THE BORROWER MUST PAY.

ADDUTIONA L COVENANTS, by iadition to the covennnis aned agreements made In the Scourity tnstrument,
Horrower and Lo wer further covenamanc ogree #s follows:

A ADJUSTABLE RATE AND MONTHELY- 2 YMENT CHANGES
‘The Note provides for an loeieial fixed interost eate oF 13,500 %. The Note slse provides for
a chitige in the Inftind fixed e to an adjusiable Increst cate, a8 follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(n) Ctnge Dutey
The inltial fixed interest rato witt chiunge 0 m adiustable tntedes. raie ou e st day of July .
2000, ond an the fiest day of the month every Gth monti therenfier, Each dite on which the adiustable
tterest rate eould change 1s ealled o *Change Date.”

b} The Index

Beginaing wih the (et Change Dale, she interest rate will be based on an aviexs The “Index” is the avernge
of the London lnterbank offered rates Tor six month doblar deposits in the London market bused on quotations o
five major bunks ("LIBOR"), as sct Torth in the "Money Rates” section of The Wall Srrevi Joirnal, or §f e
Mones Rotes sectlon censes © e published or becomes unavadlable for iy renon,thenCae sed forth in o
comparable publication seleeted by the Lender, The most recent Index figure avallable as ri Yi¢ date 45 doys
tefore cach Change Dace is colfed the "Current Index.”

(¢) Calcudntion of Changes
Before each Change Date, the Lender will calettate my new interest rate by adding — Sla

percentage poini(s) ¢ 6.0 %) to the

Current tnd2x, The Lender wilt then round the result of this addition 10 the nearest one-cighih of one percentage

polnt (0.425%), Subject 1o the Umits sitted In Secdon 1) on the following page, this rounded vatount will be the

new interest rate unth the next Change Date,

cQZrsSe

1

é’ f(-"‘.f( ) W

Multistato Fixad/Acjustable Ruto Rider - Lilior - Singls Family A
Exaopt (FLI Ay 15
l‘uu' tal 3
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exercise 18 prohibitxd by federnl law ns of the date of this Security tustrument, Lender nlso shall not exerclse this
opticn if: {n) Borrower causes to by submitted to Lender information requiced by Lender to evalunte the intended
transteree a8 if 1 new toan were belng mtadde to the transleree; and (b) Lender reasonnbly determines that Lender's
scenrity wil nov be impaired hy the lonn assumption and that the risk of a breach of any covenant or agreenent in
this Security Instrument is accepirble to Lender.

To the extent permited by npplicable low, Lender may charge o rensonable fec as a condition 1o Lender's
consent 1o the Jonn asswmption. Leter niso mny require the transferee to sign an assumption ngreement that is
peceptable o Lender and that obligates the transterve to keep all the promises and agreemeats made in the Note
and in this Sccurity Instrument, Borrower will continue to be abllgmed under the Note and Securlty instannent
unloss Eender releases Borcower in writing,

Il Lercer exerclses the option 10 requize immedinge payment In full, Lender shall glve Borrowsr aotice of
aceelerntion, 1 notice shall provide o period of not less than 30 days from the dite the notlee is dellvered or
mailed within ‘which Borrewer must pay all sums seeured by this Securlly Insirument. (I Borrower fails to poy
these sums prios o the expiraion of this perlod, Lender may invoke any remedies permitied by this Securily
Instrument withowt fariez notiee or demand on Borrower,

BY SIGNING SELOV, Borrower aceepts and agrees (o the terms and covenants contained in this

Flxed/ Adjustable Rate Ridler, /
/.J .
v e 1 o f
—is(_.,\‘.nba\.. ‘.}'ﬂla“‘.é e /'} I 771D ' ’k‘d?‘)f‘,.c‘ PG AC /_g--;a,nw.., - (Seal)
EURA W. SROWN, Jp Jorawer ANRIE B, BROWN Borrower
— ASenh — (Seal)
Jharwee Jdarrawer

[Sign Original Only)

Muitintate Fixed’Adjuatable Anto Rlder « Lihor - Single Fomily
Exoept {FL)
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