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oon b RO MORTGAGE

THIS MORTGAGE ("Security [nstrumzat”) la givenon  JUNE 26, 1968 , The mortgagor is
CHHISTOPHER N, KNIGHT AND FMILY T, KNIGHT, HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY

{"Borrower™), This Security Instrument ig given to  THE NCRTHERAN TAUST COMPANY

which {s organize: and oxisting under the faws of STATE OF ‘Ui INOIS . and whose
fddrestis B0 8. LASALLE STREET  CHICAGO, 1L 60878
{"Londo:"}. Dorrower owes Lender the principnd sum of
SEVEN HUNDRED SEVENTY-FIVE THOUSAND AND 00/100

Dollars (US. $ 776,000, 00 ). This debt in evidenced by Borrowor's s dated the same dato as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, it n5¢paid earlier, due and peyable on
JULY 01, 2028 . This Security Instrument secures 10 Lenoor: €} the repayment of the debt

ovidenced by the Note, with interest, and all renewals, oxtensions and moditications of tie Naie; (b) the payment of i)
other sums, with interest, ndvnnced under parugeaph 7 to protect the security of this Securv Inatrvment; and {c)
tho performance of Borrower's covenants and agreoments under this Seeurity lumrumentaps the Note, For thia
purpose, Borrower does hereby mortgage, grant and convey to Lender the lollowing deseribed property loeated in

COOK Coonty, Llinois

LOT 18 AND THE WEST 1/2 OF VACATED ALLEY EAST OF AND ADJOINING

TO THE EASTERLY LINE OF LOT 18 IN CHARLES E. BROWNES SUBDIVISION

OF THE SOUTHWESTERLY 480 FEET OF BLOCK 20 'N GLENCOE (N SECTIONS

8,8, 7 AND @ TOWNSHIP 42 NORTH, RANGE 13, EAST QF THE THIRD

PRINCIPAL MERIDIAN, IN COUK COUNTY, JLLINOIS,

P
15! AMERICAN TITLE order 0. (8367 3
PIN NO, 08~07~112~000 AND 05-07-112-010
which has thoaddreas of 773 GREENWOOD AVENUE, GLENCOE {Strovy, Cityl,

lilinola 60022 U2ip Code) ("Proporty Addresa”);
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TOGETHER WITH all the improvemonts now or horosfterorected Gn the property, and all casemonts,
appurtenances, ond fixtures now or horeafter o part of the property, All replacements and sdditiona shull slao b covered
by this Security Inatrument, All of the loregoing ia reforred to in thin Security Inatroment aa the " Property,”

BORROWER COVENANTS that Borrowoer is lawhilly neined of the eatate hereby convoyed and has the right 1o
morigage, grant and convey the Proporty and that the Proporty s unencumbered, oxcept for encumbrances of record,
Horrower warrants and will defond gonerally the title to the Proporty against all cialma and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEN'T combines uniform covennnty for national use and non-uniform covenants with
Himited variationn by jurisdiction to constitute s uniform security instrumont covering ronl proporty,

UNIFORM COVENANTS, Dorrower and Londor covenant and agree as follaws;

I, Paymont of Principal and Intorest; Propaymont and Late Chargos, Borrower shall promptly pay when due
tho principal of and intereat on the dubt ovidenced by the Note and uny propayment nid late charges duo under the Note,

2, Funda Tor Taxos and Insurance, Subjet to applicable law or to n written waiver by Londer, Borrower ahall
pay w Lender on the day monthly paymonts nre dus under the Note, until the Note is paid in ful), s sum (" Funds™) for;
(0) yourly taxes and ussessmonts which may attain priority over this Seeurity [nstrument us o lion on the Property; (b)
yearly leasohold raymonts or ground renta on the Propeety, if any; (¢) yearly hazard or property insurance promiums;
(d} yearly flond insuranice promiuma, if any; (o) yearly mortgage insurance premiuma, if any; and {f) any sums payable
by Borrower to l.ende’, it accordance with the provisions of paragraph 8, in lieu of the paymont of mortgage insurance
womivmg. These items e 2alled "Hserow Ttoma." Londer may, at any timo, collect and hold Funds in an amount not
to exceed the maximum agawint a lendor for o fedorally related mortgnge loan may require for Bosrowor's eacrow
account under the fecderal Roel Fitate Sotttoment Provedures Act of 1974 ns amonded from time to time, 12 US.C,
Section 2601 of seq. ("RESPA";, unisss another law that applies to the Funds sots u leaser amount, If so, Londer may,
at any time, colicet and hold Futds insi amount not (o oxceed the lesser amount, Lendor may estimato the amount of
Punds due on the basis of current dotesiet roasonnblo estimates of vxpenditures of Tuture Hserow ltema or otherwise in
accordunce with applicablo law,

‘e Funds shall be held in an institution whose deponite sre ingured by u federal agency, inatrumontality, or entity
{including Lender, il Londer ia auch an inatitution; or in any Federal Hlome Loan Bank, Lender shall apply the Punda to
puy the lacrow {tama, Lendor may not charge Boreower Tor holding and applying the Funds, snnually snalyzing the
eserow account, or verifying the Baerow [tums, unleas Londer pays Borrower interent on the Punds and applicable Jaw
permits Londor to make such a charge, However, Londer may roquire Borrower 1o pay o one“time chargo for an
indopendent rual eatate tax raporting service used by Lenase {e-connection with this loan, uniesa applicable law provides
otherwise, Unless an agreement is made or applicable law reouizes intereat to be paid, Londer shall not be required to
pay Borrower any intereat or earnings on the I'unds, Borrowor and Lender may agreo in writing, however, that intereat
shall bo paid on the Punda, Lender shall give to Boreawer, without casege, an annual aceounting of the Funds, showing
eredits and dobita 1o the Punds and Whe purpose for which each dobit'to the Funda was made, The Funds nre pledged ns
additional security lor ali saums secured by this Security Instrument,

If the Funds held by Lender oxceed tho amounts permitted to bo beld by upplivable law, Lender shall account to
Barrower for the oxcess Funds in aceordance with the requirements of applicatio Jow, If tho amount of the Punds held
by Londer at any time in not sulficient to puy the Lscrow [tems when due, Lenderinay so notily Borrower in writing,
and, ii such cose Borrower shall pay to Lender the amount necessary to make up e detictency, Borrower ahall make
up the deliciency in o more than twelve monthly paymaents, at Londer's aolo diseretion,

Upon payment in full of all sums secured by thia Security Instrument, Lender ahaii preaiotly refund to Borrower
any Funds held by Lender, If, under parngraph 21, Lender shall acquire or sell the Prnerty. Lender, prior 10 the
ncquisition or sale of the Proporty, shall apply any Funds held by Lender at the time of acquiziticts or aale a8 a credit
agninst tho suma secured by this Secunity lnstrument,

3, Application of Payments, Unless applicablo Jaw provides otheswise, oll payments recoived by Lender under
paragraphs | and 2 shall be applied: firat, to any propayment charges dus under the Note; second, to iounts payable
undor paragraph 2; third, to interest due; feurth, to principal due; and last, to any late charges due under the Note,

4. Charges; Lions, Borrowor shall pay all taxes, assessmonts, charges, fines and impositions attributable to the
Property whick inay attain priority over this Sceurity Inatrument, und lensehold paymeonts or ground rents, if any.
Borrrsor shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shail pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrowor makes thess paymznts directly, Borrower shall promptly furnish
to Lendar recoipta avidenciog the payments,

Borrower shall promptly discharge any lien which hns priority over this Security Insteument unless Borrowor: (n)
agreea (o writing to the payment of the abligation secured by the lien in 2 manner accoptable 10 Lender; (b) conteata in
good faith the tion by, or defends aguinat enforcoraent of the lion in, logal proceedings which in the Lender's opinion
operato to prevent the enforcoment of the lien; or {¢) secures from the holder of the lien an agresment satinfactory to
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Lendor aubordinting the Hen 1o this Seeurity lateument, 1f Londer detorminen that sny part of tho Peaporty in mubjocs
to o flen which may attaln prinrity ovor thin Seeurity Innteument, Londer muy ghve Borrowor o notice identifying the
lien. Borrowor shall antinly the ten or take ane or more of the sctlons set forth above within 10 days of the giving of
notice,

3, Hazavd or Property Insurance. Borrower shall keep the improvements now oxisting or horeafter erected on
the Property insured againat loss by fire, hazards included within the term "extended coverage” and any other huzards,
including flnuds or flooding, for which Leader requires inmirunco, This [nsuranco ahall bo maintalned in the amounta
and for the periads that Lender requires, The insueance carrivr providing the insuranco shall bo chosen by Borrower
subject to Lender's approval which ahall not be unressonably withheld, It Borrower fulln to muintain coveruge deacribed
abave, Lender may, at Lender's aption, oblain coverage 1o protect Londor's rights in the Praperty in sccordance with
parageaph 7,

All inaurance policies and renowala shall bo accoptable to Londoer and shadl include u standard morigage ¢l
Lander ahall have the right to hold the palicies and renewaln, If Lender rcrkulrcﬂ. Borrower shall promptly give to
Londer all recoipts of paid promiums and renowal noticea, In the avent of luss, Borrower ahall give prompt notice to the
insurance earrior and lLonder, Londer may mako proof of loss it not made promptly by Borrower,

Unlesy Lendecand Borrower otherwine agree in writing, insuranco proceeds shall b appliod 10 restorntion or repair
of the Praperty damuged, if the reatoration or repair in economically foasiblo and Lender's securlty in not lussened, If the
reatoration or repair inno. cconomicatly feasiblo or Londoee's aecurity would bo lessoned, the insurance proceeds shall bo
applied to the sums securad by this Security Instrumont, whethor or not then due, with uny oxcess paid to Borrower., [f
Borrowor abarclong the Proporty, or does not answer within 30 days a notico from Londer that the insurance enrrior hus
offered to settlo a claim, thend.ender may collect the insurance proceedn, Londor may uso the procoedn to repair o
restore the Property or to pey suine sezueed by thia Seeurity Insteumont, whother or not thes due, 'The 30 day poriod will
begin whon the notice ia givon,

Untoss Londee and Borrower othessrd agreo in writing. any application of {)rucccclu t principal shall not sxtend or
pantpone the due dato of the monthly paymuriarelorred to in parsgeapha 1 and 2 or change the amount of tho payments,
{F undor puengraph 21 the Property is aequired by Londor, Borrowor's right to any innurance policies and pracs:
resulting from damage to the Property prior tothe aeguisition ohull pass 10 Londor to the extent of the suma secured by
thin Security lnstrument immediotely prioe to the scobisition.

6, Occupancy, Proservation, Maintonance and Protoction of the Property; Borrower's Loan Application;
l.eagoholds, Borrower shall oceupy, eatablish, and use the Froperty as Borrower's principal residonce within aixty doyn
after the oxceution of this Security Instrument and shail_continue to veeupy the Proporty as Horrower's principul
residence for nt least one year aftor the date of accupaney, unluse Lender othorwise agrees in weiting, which consent shall
not bo unreasonably withhold, or unless extonuating circumatances ayist which are beyond Borrowor's control, Borrower
ahall not deatray, damage or impnit the Propoerty, allow the Property 1 deteriorate, or commit waste on the Property,
Borrowor shall bo in detoult it any forfuiture action or proceeding, whesher civil or eriminal, is bogun that in Lendor's
good faith judgment could result in torfeiture of the Proporty or stiicrwise-muterislly impair the lien created by this
Security lnstrument of Lendor's seeurity interest, Boreower may cure sich o dolault und reinstate, as provided in
paragraph 18, by couaing the action or proceeding to bu dismissed with 2-culing that, in Lender's good laith
dutormination, prociudes forfoiturs of the Borrower's inturest in the Property ocothac matorind impairmont of the lien
croated by this Security Instrumont or Lendor'n security interest, Borrowor shall aless boin dofault it Borrower, during
the loan application process, gave materially falee or inaceurate information or statecionta to Londer (or filed to
pravide Lender with any materinl information) in connection with the lonn evidenced %7 the Note, including, hut not
limited to, ropresentations concerning Borrower's ovenpancy of the Property as a principu. revidenco. If thin Security
Instrumont is on & lenschold, Boreawer shall comply with all the provisions of the leaso, I Borrower sequires fee title 1o
the Proporty, the leasehold sacl the fes title shall not merge unless Londor agreos to the merger in writing,

7. Protection of Lendor's Rights in the Property. I Borrower fails to perform the covonints and agreoments
contained in this Sceurity nstrumont, or thorw is o logal procecding that may significantly sffect Londer's sights in the
Property (muich a9 n procesding in bankruptey, probate, for condomnation or forfviture or to enforce Inwa or
rogulations}, then Londer miy do und pay for whatevor is necessary to protect the value of the Property and Lendor's
rights in the Property, Lendor's actions may include paying any sums secured by o lien which han priority over this
Security Instrument, nppearing in court, paying reasonnble attornoys’ feos and entoring on the Property to make ropairs, &
Although Lender may take action under this paeagraph 7, Londer does not have to do so, tA

Any amounts disbursed by Lendor under this paragraph 7 shall become additional debt of Borrower secured by tis L

from the date of disbursement ut the Note rate nnd ahull be payable, with intereat, upon notice from Lender 1o Borrower
requesting payment, o
8. Mortgago Insurance, I Lender required mortgago insurance as a condition of making the loan secured by thia o
Security lnstrument, Borrower shotl pay the promiums required to maintain the martgage insurance in offecy, If, for any
reasan, the mortgage insurance coverage required by Lender lapses or coases 1o be in offect, Borrower shatl pay the

Security insteument. Unless Borrowor and Londer agree to other terma of paymont, thess amounts shall bear interest F%
o

Form 3014  8/30

@I, ~8RIILT wge0m b 3 o1 8 _— L s

rfi/.f.f.lff‘ . j:“ ‘}/'(y

i




UNOFFICIAL COPY




UNOFFICIAL COPY

promiuma reyuired to obtain covorage subutantially equivalont to the martgage innuranes previoualy in effoey, at o com
nabstantially vquivatont to the cont to Borrowor of the mortgage insurance peovlously {n offect, from an altornate
mortgage inmuror approved by Lendor, It aubutatinlly equivalent mortgnge insurance coverage is not availablo,
Burrower ahall pay to Lender each month a sum equal to one twellth of the yearly mortgage inaurance premium heing
paid by Horeower whon the insurance coverage lapsed or ceased 10 bo in olfent, Lender will accopt, use and retain theso
payments aa a losa reservo in licu of mortgage insurance, Logs reserve paymenta may no fonger be required, ot the
option of Lendor, if martgage insurance coverage {in the amount and tar the poriod thm Lender requires) provided by
an insurer approved by Lender agnin becomos available and is obtained. Borrower ahall pay the premivma required to
maintain mortgago inswiance in offect, ur to provide a loss resorve, until the requiremont for mortgage insuranice ends
in accordance with any writion agresment botweon Norrower and Lender or applicable law,

9. Inspoction. Lender or its agent may mnke reasonable entries upon and inapectionn of the Property, Lender shall
give Borrowar fatice at the time of or prior to an {nspection apecifying rensonable cauae for the inapection,

10, Condomnation. The pmcuocﬁ; ol any award or olaim for damages, direct or consequantind, in connection with
wny condemaation or other taking of any part of the Property, or lor conveyanco in liou of condemnation, sre horoby
assigned nnd shatl be paid 1o Lendor,

In the wvent ¢ & total taking of the Proporty, the proceadn shalt be applicd to the sums secured by this Seourity
Insteumont, whother enat then due, with any sscess paid to Horrower, In the ovent of o purtial tking of the Properiy in
which the fuir market alie of the Proporty immediotely heforo the taking is equal 1o or greater thon the amount of the
fumy secured by this Securiy Instrumont immediately bofore the taking, untess Borrower and Lendor athorwine ngreo
in writing, the suma secure¢ v thin Security Instrumont ahall bo roduced by the smount of the proveeds multipiled by
the follawing traction: (a) the 201t amount of the suma seeured Immedintely boloro the taking, divided by (b the fair
markot value of the Prapesty imimediatoly bolore the tking. Any balance slinl] be paid to Borrower, In the ovent of a
partial taking of the Praperty in whichshe fair markot vatue ol thy Property immediately bofore the tking in less than
the amount of the sums secured immediofely bafors the tking, unless Borrower and Londer othorwiss agreo in writing
or unless applicable law othorwise provides,the proceeds shall be applicd to the suma secured by thin Security
Inntrumont whether or not the suma are ther due.

I the Property ts abandoned by Borrower, or if, nftor notice by Lender to Borrower that the condsmnor offors 1
make an award or sottle & cliim for demages, Barenwor il to reapond to Londer within 30 doys after the date the
notica is given, Leondor is suthorized 10 collect and wpp'y tho proceeds, at its option, either 10 restoration or ropair of the
Praporty or ta the stima seeured by thin Security fnateument, whother o not then due,

Unless Londer und Norrawer othorwise agres in writing, =y upplication of proceedn to principal shall not oxtend or
postpone the due date of the monthly paymonts roferred ior parugeapha 1 and 2 or change the amount of auch
anymonts,

’ L. Borrower Not Reloased; Porbearance By Lendor Nova Waiver, Lixtnsion of the time for payment or
madification of amortimtion of the sums seevred by this Securlty Instsument granted by Londer to any muccensor in
invorest of Boreower shall not oporate to relusse the lability of the oripinai, Borrowoer or Borrower's succersors in
interent, Londer ghall not be roquired to commonce proceedings ugalngt sy micconsor in intersnt or roluse to oxtond
time for prymont or otherwinse modily amortization of the numa secured by dhie Security Inmriment by romson of ny
domand made by the original Borrower ar Boreower's suceessors in intoront, Any forbeirance by Lender in okercising
any right or remedy shutl not bo a waiver of or prectude the oxorcise of any right or rerneay,

12, Succossors and Assigns Bound; Joint snd Several Linbility; Co-signors: "he cavenantn and agreemonts
of this Security [nstrumont shall bind and bonefit the suceessors and arsigng of Jondar ard Borrower, subject to the
provisions of paragriph 17, Borrower's covenants und agresmaonta shill bo joint and sovoral, Any Roreower who caTmigng
this Security Instrument but does not execute the Note: (n) i cosigning thiz Seurity Instrumant only to morlgago,
geant and convey thut Borrower's intorest in tho Property undee the torma of thin Seeurity limrwment; (b} i not
porsonwlly abligaied to pay the sima soeured by this Sceurity Inntrumont; and {¢) agrees that Jondor and W0y othor
Horrower may agrev 1o oxtend, modify, forbear or make any accommodations with rogard to the terms of this Security
lnatrument or the Note without that Borrowar's consont,

13, Loan Charges, [T the loan secured by thin Seeurity lnstrumont i subject 10 u law which nets maximum loan
charges, and that law in finally interproted g0 that the intoreat or other loan charges coliveted or 1o bo eollected in
conneetion with the loan exeeed the pormitted limita, then: {a) any such loan chargo shull be redueed by the amount
nevessary o redues the chargo to the pormitted limit and (b} any sumn slready collected from Borcowor whichd
oxceeded pormitted limits will bo refunded to Borrowor, Lunder may choose to make this refund by reducing the
principal owed undur the Note or by making a direct payment o Borrower, 1T a refund reduces principal, the reduction P
will be treated as o partial prepayment without any propayment charge under the Note, rn

14, Nutices, Any notia to Borrower provided for in this Security lnstrument sliall be given by delivoring it or by &
mailing it by fiest class mail untess applicablo las requires uso of another method, The natice shull be directed 10 the &
Property Address ar any other address Borrower deaignntes by notice to §ender, Any natice to Londor ahall be given by
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first class mail to Lender's addrens stated horein or any other address Londer denignates by notics to Borrower, Any
notice provided lor in this Security Inatrument shall be desmed to have been given to Rorrower or Lender when given as
provided in this paragraph,

15, Governing Law; Severability, 'This Security Instrument shall bo governed by federnl lnw and the law of the
jurisdiction in which the Property ia located. In the event that sy provision or ¢lause of thin Security Instrumont or the
Noto conflicts with applicable law, such conflict shall not uffeet other provisions of this Security Instrumont or the Note
whick con be given effect witheut the conflicting provision, To thinond the provisions of thin Security Inntrument and the
Noto are declared to be sevorable,

(6. Borrower's Copy. Borrower shall bo given one conformed copy of the Note and of this Security Instrument,

17, Tranzier of the Property or a Bonelicial Interest in Borrower, [f all or any part of the Praperty or any
interest in it is sold or transforred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prinr written consont, Londer may, at its aption, require immediate paymaont in full of
al aumia secured by this Security Instrumeont, However, thin option ahall not be exercised by Londer if oxorcito in
prohibited by fedaral law as of the date of this Security Instrument,

If Londor exorcises this option, Lender shall give Borrawor notice of seceleration. The notice ghall pravide a period
ol not less than Ju days Trom the dote the notice In delivered or mailed within which Borrower must pay all sums secured
by this Security Instiumant, If Borrower fails to pay theso sums prior to the expiration of this puriod, Lender may invoke
any remedies permitied oy this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right-to Reinstate, If Borrowor meota certain conditions, Rorrower shall have the right to have
enforcomont of this Security-dirzrument discontinued at any timu prior to the earlier of; (n) 5 days (or such other period
an wpplicable law may specify fur roinatatomont) before sule of the Property pursusnt to any power of sale contained in
thig Security Instrumont; or (B} antry of a judgment enforcing this Security Instrument, ‘Thoso conditions are that
Borcower: {a) pays Londor all suma which then would be due under this Security Inatrument and the Note as if no
neceloration had oceurred; (b) cures any dofurdt of uny other covonants or agreements; (c) puys all expenses incurred in
enforcing this Security Instrument, ineluding, bat not limited to, reasonable attorneys’ fees and (d) takea such action ns
Lender may reasonubly require to assuro that ino lien of thin Security Instrument, Lendor's righta in the Property and
Borrower's obligation to pay the suma secured by sait S#curity Instrument ghall continue unchanged, Upon reinstatemont
by Borrower, this Security [nstrumontand the obligstisas secured hereby ahall romain fully effective us if no sccoleration
had occurred, Howover, this right to reinstatoshall not apriy {n the ease of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Sorvicer, The idote or n partial interest in the Note (together with this Security
Instrument) may be aold one or more times withouot prior natize to Borrower. A sale may result in a changs in the entity
(known as the "Loan Servicor"} that collects monthly puymenis g under the Noto and this Security Instrument, There
atso may be one or more changes of the Loan Sorvicer unrelated e wanle of the Note, 18 thers in o chiange of tho Lom
Servicer, Borrower will be given written notics of the change in accardanes with paragraph 14 above and npplicable law,
‘The notico will stato tho namo and addreas of the new Loan Sorvicer und theaddress to which pnymenta should be made,
The notice will atao contain any ather information required by upplicable lay,

20. Hazardous Substances, Borrower shall not cause or permit the procaise, use, dinposal, storage, or release of
any Hazardous Substancea on or in the Property. Borrawer shall not do, nor sliow ivzone else to do, anything alfecting
the Property that is in violation of any Invironmental Law, The preceding twa senterices sholl not apply to the presence,
use, or atorage on the Property of amall quantities of Hazardous Substances thut oro generally recagnized to be
upproprinte o normal residential uses and to maintenance of the Property,

Borrowoer shall promptly give Lendur writton notice of any investigution, claim, demand. Liwanit or other action by
any governmontal or regulatory agency or peivute party involving the Property snd any drzsrdaus Subatance or
Environmental Law of which Borrowor hns actunl knowledge, It Borrowor learns, o is notified by <ny governmentul or
regulatory nuthority, thut any removal or other remedintion of any Hazardous Substance alfeciing ihe Proporty in
necessary, Borrower shall promptly take all necessary remedinl actions in accordance with Environmonval Lo,

As used in this paragraph 20, "Hazardoua Substances” aro those substances definod ar toxie or hazardous subatancen
by Environmental Law and the following aubatances: gasoling, keronone, other flammable or toxio potroloum products,
toxic peaticides and herbicides, volatile solvonts, materinln containing asbestos or formuidehyde, nnd radionctive
materials, Ao used in this parageaph 20, "Environmental Law" moans feders! tawa and laws of the jurisdiction where the
Property in located that relate to health, salaty ar enviranmental protection,

NON-UNIFORM COVENANTS. Borrower nnd Londer further covenant and ngres aa follows:

21, Accoleration; Remedios, Londer shall give notice to Borrowor prior to acceloration following
Borrowoer's broach of any covonant or ageeoment in this Security Instrument (but not prior 1o scceleration
under paragraph 17 unless applicable law provides otherwisc), The notico shall spacify: {a) tho dofault; (b) the
action required to cure the default; (c) a date, not less than 30 days from tho date the notlce is given to
Horrower, by which the default must be cured; and (d) that aiture to cure the default on or bolore the date
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specified in the notive may result in accoluration of the suma securod by this Security Instrument, furesloaure by judicial
proceeding and salo of the Praperty, The notico ahall turther inform Borrower of the right (o reinatato stter acceloration
und the right to sasert in the forecloaure proceeding the nonexintence of n default or any ather delunse of Bocrower 1
ageoloration and forceionure, I the defaudt ia not cured on ar bolors the dute npecitiod in the notice, Londer, at ita nption,
may require immediate payment in Tull of sl sums secured by this Security lostrumont without further demand snd
may lorecloso this Security Instrument by judicial proceeding, Londer shall bo entitled 1o collect al} exponnes incurred in
pursuing the romedies provided in this paragraph 21, including, but not limited to, reanonable nttorneys’ feen nnd conts
of title evidence,

22, Rolease, Upon paymont of nfl m.ma secured by this Security Instrument, Lender ahal) roleaso thin Seeurity
[natrument witheut charge to Borrowor, Borrower shatl pay any recordstion costs,

23, Waiver of Homostead, Borrower waives all right of homestond exemption in the Property,

24, Ridors to s Security Instrument, 1! one or more riders are executed by Borrower and recorded together
with this Security Instrimunt, the covenants and agreemonts of ench such rider ahall bo incorporated into and ahall
amend and supploment thi wuvenants and agreomonta of thin Security Instrumont as if the rider(a) wore v part of thin
Security Instrument, (Check spplicable bos(es))

) Adjustablo Rato Rider F:, Condominium Ridor 1-4 Family Rider
Gradunted Paymeont Rider Planned Unit Duvetopment Rider |} Biweekly Payment Ridor
Bafloon Rider - Rate Impravement Rider -1 Second Home Rider

VA Rider X% Othor(s) [apc:«.'.ifgl
mTd RIDER FOR COVENANT 22

DY SIGNING BELOW, Borrower accepts und ageses to the terms und covenants contained in this Security
Instrument and in sny rider{s) oxecuted by Borrower and recordzd with it,

Witnesses: o - ?’) a y
( \f’f (e (0 Seen gy gl - i = (Senl)
“TCNRISTSRHER N KNIOHT 77/ 7 “llarrower
//) VY.
' ‘., ' .""‘ ) o I . .
A TARY c'/ i’i‘!,’_ev L Y Euatdn n vt)i&/ {Senl)
CTEMILY T, KNIGHT T T4 sHarrowur

{Sea)) (Senl)

~Norrower -Borrowar

STATE OF ILLINOIS, ot County ss:

ey Ol aees . & Notary Public in snd for said county and state do hereby
' H L - \ . .
cortily that t/sﬁ-f,c.-t.¢:.u..(2'/ﬁg}‘.km“ﬂ, ) BClEhpbuy R /«..e‘.zf, oo {@fxa%
"/ /.‘?M,.z/g, - Sl ;g.-’».‘.‘(,é"e T HpLe 5, s
) & /) 6} W

, persBnally known 10 me to bo the sume porsan{s) whose )
name(s) subscribed ta the foregoing instrument, appeared bolore me this day in person, and acknowledged that 8<
he signed and dolivered tho suid instrurment na free and voluntary act, for the uses nnd pusposes

therein sot forth, - .
Given under my hand and official senl, this R day of }/ 2 L PP B
(
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MORTGAGH RIDIR
FOR COVENANT 422

THIS RIDER i8secorporated into a cortain MORTGAGE dated of oven date horowith given by the
UNDERSIGNED to oo MORTGAGE indobtedness; said MORTGAGY sncumbara resl proporty
commonly deseribed ns;

1} HORROWER mna-NDER agreo that nowwithstanding anything contained in COVENANT
22 of the MORTCGAGIE, THNDER is hereby suthorized to chargo o ressonable fee for the
proparation and delivery of o RELEASE DEED,

BORROWER nnd LENDiR-azcee tnt if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the PEDRERAL HOME LOAN MORTOAGE CORPORATION buy all or
some of the LENDER'S righto undol the MORTGAGE, thin RIDER will no fonger have any
toreo or offect,

IN WITNESS WHEREOU, BORROWER has oxecuted this LIDER,

B . ) )
8__ N(,__ | ] . 4.“0 i ”’[_”"J m /!cy(‘ti.f\l )
cumsropuan N, KNIGHY “HORROWER

;
s A /!

f‘
a \)/““H (‘/ “lt?lm s ()."/‘r"f‘,' / /(bl".‘\”
- EMILY T. KNIGHT H(S"B(‘)RT&OWI iR

SCOR2P5E
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ADJUSTABLE RATE RIDER

{1 Yoar Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 28 day ol JUNE
1996 , and is incorporated into and shall be deemed to amend and aupplement the Murtgage, Deed of
Truat or Seeurity Doed (the "Security Inatroment") of the same dnte given by the undersigned (the
"Borrower™) to secure Borrowar's Adjustable Rate Note {the "Note") to
THE NORTHERN TRUST COMPANY
{the "Lendur") of the same dite and covering the proporty described in the Security Inatrument and logated
at
773 GREENWOOD AVENUE,
GLENCOE, 1L 80022
{Vroperty Addrows]

THE NCTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND YT MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'WEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS -In addition 1o the covenanti and agresments made in the Security
Enstrument, Borcawer and Londor further covenant and agres us follows:

A, INTEREST RATE ANDMONTHLY PAYMUNT CHANGES
"The Note provides lor sn Initisl interesteatool 7,128 %. The Note pravides for
changes in the interest rute and the monthly payments, as follows:

4, INTERESTRATE AND MONTULY PAYMENT CHANGES

(A} Change Dstes

‘The interest rate [ will pay many change on the tirstday af” © JULY . 2002 , and on
thut duy every !2th month thereafter, fiach duto on which mytnterent rate could change is called 0 "Change
Dte.”

(B) The Indox

Baginniag with the first Change Date, my interest rate will bo bazeror an Jodex, The "Index” is the
weekly averago vioid on United States Tronsury securitien adjuated to o conammtmnturity of 1 yeur, an made
nvailahle by the Pederal Resorve Boaed, "The most recont Index Figure avallablo wsof the dote 45 daya belore
vach Change Date ts called the "Current Induy."

If the Index is no longer available, the Notw Holder will choose 4 new inuaxwhich ig based upan
comparable information, Tho Note Holder will give me notice of this choice,

{C) Calculation of Changes

Befare cach Change Dato, the Nivte Holder will ealevlate my now intoreat rate by adding €W AND THREE

QUARTERS porcentage pointfa) ( 2,760 %) to the
Current Indox, ‘The Note Holder will thes round the result of thin addition 1o the noarest oneeighth of one
percontage point (0.125%), Subject 10 the limita stated in Section 4(5) Wlow, this rounded amount will bo
my now intorest rate until the nest Change Dato,

MULTISTATE ADJUSTABLE RATE RIDER-ARM -2 -Singte Family~ Feanie Maa/Froddle Mae Unitorm Instrumen
“age Vet 2 }
Q@R-852D 9100 ve MORTGAGE FONMS + 31202928100 + (o0isatTan  iniims: LA oty Mt "y
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‘The Noto Holder will then datermine the amount of the monthly payment that would be aullicient ta
repay the unpuid principal that Lam expected to owe at the Change Date In full on the Maturity Date at my new
interest rato in substantially equal payments, The reault of this ealeulntion will be the now smount of my
monthly rmymont,

(1) Limits on Interest Rato Changes

The intoreat rate L um required 1o pay at the first Change Date will not be greater than 0, 128 %
or less than B.128 %. Thoreaftor, my intoreat rate will never be increased or decrensed on
any single Change Date by more than two porcentage pointa {2,0% ) from the rate of intereat I huve beon paying
for the preceding twelve months, My intereat rate will nover bo groater than 13,128 %.

{E) EHective Date of Changos

My new interest rato witl become effective on oaeh Change Date, | will puy the amount of my now
monthly payment beginning on the firat monthly poyment daty altor the Chiange Date untll the amount of my
monthlvosymont chinges again,

(I} Notice of Chengoes

The Nots tlolder will deliver or mail to me a notico of anr changes in my interest rate and the amount of
my monthly paviasnt before the offective date of any change. The notice will include infarmation required by
law l(zl be gi}w:er. vy P also the titteand telephane numbor of u person who will anawer any queation | may have
rageeding the notice
B.& TRANSFER QF L1 PROPERTY OR A BENEFICIAL INTERES'T IN BORROWER
Unitorm Covenant 17 of “haSecurity Inatrumont is amendued to read aa follows:

Transter of the Proporiy or a Bonoficiul Intorost in Borrower, If ol ar any purt of the Proporty or
any intereat in it is sold or traraferred (or i a benolicial interest in Borrowor is s0ld or transferred und
Borrower is not a natural rarson) witkout Lender's prior written congent, Lender may, ot its option, require
immediate payment in full of all aums secured by thin Seeurity Instrument, However, this option ahall not be
exorcised by Londer if exercise is prohibited by federal law na of the date of this Security [natrument, Lender
also shall not exercise this option i1 {a) Vorrower caunea to bo submitted 1o Lendor information required by
Londor 1o evaluate the intonded trunalurecus *ta now loun wero being made to the tranaferee; and (b) Londer
reasonably determines that Londer's security will nat bo impaired by the loun asaumplion and that the rigk of a
breach of any envenant or agreement in this Seeurity lustrument is scceptable 1o Lender,

"To the extent permitted by applicablo law, Lender may charge a reasonable feo 4s a condition 10 Lender's
consent to the loan assumption. Londer may also requicehn tranaferee Lo sign an assumption sgeeement that ia
seeeptable to Lender and that obligates the tranaferes to kuerall the promises and agreomonts made in the Note
and in this Seeurity Instrument, Borrower will continue 14 ‘% obligated undor the Note and this Security
[nstrumontunless Londer roleases Borrower in writing,

If [.ender execcises the option to requiro immediate paymoent ie-Gll, Lender ahall give Borrower notice of
nccetoration, The netico shall provids o period of not less than 30 doya femm the date the notice ir delivered or
muitedd within which Borcowar must pay all suma seured by this Securite Instrument, I Borrower fails to pay
theso sums prier to the sxpiration of this period, Lender may Invoke any.resaedies permitted by this Security
Instrument without further notice or demand on Borrower,

. BY SIGNING BELOW, Boreower nceopts and agrees o the termg and tovennnte cantained in this
Adjumablo Rate Rider,

Ky

RN o0
r‘,'-‘.é-uft-w’ 1_’/ Lf dfaga A ,(y'{r.,,;.(@p,..‘; o= {Seal)
"'CHR|STOPHER N. KNIGHY /",OE.I “Horrower

7‘ + /} fj ' . . )
("' YT AAR A "/“ Pl A s ,/H‘(V(SU“I)
EMILY T, KNIGHT ' ’ ~Norrower

{Seal)

‘Horrower

: f;(Suul)

*Hurruwer

@, -8228 wow Pige 3 7 Form 3111 3/86
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