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MAIL TO:

NORWEST MORTGJ
FINAL DOCS. M8

800 LASALLE AVE,, STE,
MINNEAPOLIS, MN 55402

Prepared by: DEFT-01 RECORDING $35.50
NORWRST MORTUAGE, INC.

1100 ZAST WOODBTRLD ROAD TRODGL TRAN 8678 06/30/95 03395100

SUITE 420 M40 8 S w—-PT~42809%5
BCHAUMBURG, IL €01730000....... [Space Above Fhis Line For Recording Datuj COOK COUNTY_RECORDER

MORTGAGE LAP653435

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED) AGENT.

THIS MORTAAGE (*Securlty Instrament s given on  JUNE 28, 1985 . The mongagor 1s
ANTHONY L. STUDER AND LUMINITA SUUDKR, HUSBAND AND WIFE

("Borcower"). This Security tnstrument Is given 1o NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF TWIRS0TA
address is NORWEST MORTGAGE INC.,, P.O, BOX 5137, DHS WOINES, IA 503065137

{"Lesiier). Borrower owes Lender the principal swm of
ONE HUNDRED THIRTY FOUR THOUSAND 8IX HUNDRED AND 00/100

1]
. whose

Duilneg (U.8. $2%#*134,600,00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiyiozzroment ("Note"), which provides for
monibty payments, with the full debt, 11 not puid earlier, due and payable on JULY 01,72025 .
This Security Instrument secures to Lender: (a) the repryment of the debt evidenced by (he Note, with Interest, and all rencwals,
extensions nnd medifications of Whie Note; (b) the poyment of all other sums, with Interest, ndvsad under paragraph 7 (o
protest the security of this Security Iusirwment; and (c) the performance of Borrower's covenams_ard agreenients under this

Seeurity Tnstrument and he Note. For this purpose, Borrower does hereby mortgnge, gram and convey 16 Lender the following
desceibed property located in - COOK County, Hlinoie:

LOT 1109 IN WOODLAND HEIGHTS UNIT J, BRING A SUBDIVISION IN
SRCTION 23, TOWNSHIP 41 NORTH, RANGE 5, EAST OF THE THIRD
PRINCIPAL MBRIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFPICE OF THE REGISTRAR OF TITLEY OF CUOK COUNTY, ILLINOIH, ON

JULY 14, 1960 AS DOQUMENT NUMBER 1933739, IN COOK COUNTY,
ILLINCIS, 1

PIN: 06-23-213-028

£RO22ESE

THIS IS A BFURCHASE MONEY SECURITY INSTRUMENT. /0 ’
TAX STATEMENTS SHOULD BE SENT TGQ: NORWRST MORTOAGE INC., P.O. -~ /.
BOYX 5137, DRES MOINES, IA 403065137

whtich has the address of 303 AUDUBON ROAD, STREAMWOOD (Street, City), L

{llinols 60107 {Zip Caue) (*Prupcrly Audress”);
ILLINQIS-Singla Family-PNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/00

@D, -evilLt weom Amanded 6/81
YMP HONTOAQE FORKSY « (8001824 73F) L (>
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TOGETHER WETH alf the buprovements naw or heeeafter erected on the property, nnd al) ensenents, wppurtenances, and
fixtires now or herealter o part of the property, AN replacetnents and additiona shull also be covered by this Sceurlty
lastrument. A of the foregolng 18 referred to in this Security lnstrumont as the "Property,”

BORROWER COVENANTS that Borrowar Is law(ully selsed of the estute horeby canveyed aid has the right to morignge,
geant and convey the Property and that the Property fs unencumbiered, except Tor encumbrances of record, Borrower warriats
anl will defond generadly the thtle to the Property against ul) clalms and domands, subject 10 any encumbranices of record,

THIS STCURITY INSTRUMEN'T combines uniform covenants for nlonat use and nonsuniform covenunts with fimited
variations by jurlsdiction to constitute a wnlform security instrument covering renl property,

UNIFORM COVYENANTS. Borrower s Lender covonant and agreo as follows:

L, Payment of Privelpsl and litevest; Propoyment antd Late Charges, Borrower shall promptly pay when due the
prineipnt of rpd uterest on Hie debt evidenced by the Notw and any propayment and Inte chirges due under the Note,

2, Funds for ‘Taxes and Insurance. Subject to applieable luw or 1o written walver by Lender, Borrower shall pay 10
Lender on the day monthly payments nro duv usder the Noto, widl the Note Is paid in falt, & sum ("Fuinds™) for: (n) yearly tnxes
andd ngsessments which may attain priority ovee this Securhty Instrument ay » en on the Property; (b) yearly leasehold paymes
ar geound reats on zie Property, I any; () yourly huzard or propony insurance promiumg; (d) yearly finod insurance premiums,
i any; (v) yemly mortzage insuranco premiums, 1€ anys und (1) wny sums puynble by Bocrower to Lender, in sécordnnce with
the provisions of pacagrapy 8, 1n llew of the paynient of mortgage inswranee premivims. These Hema arg called "Rscrow Hems,"
Leader may, ot any time. <ollect und hold Futids fn an qmount sol o exceed the maxinmm amount o lender for  federally
relates! mortgnge foan moy reqaize for Borrower's eserow nceount wider the fcdoral Real Bistate Sewlomont Procedures Act of
(974 1y amended Trom time to Gy 12 U.S.CL Svetion 2601 ¢ seip ("RESPA™), unless another Tnw thit applies w he Purids
sety 0 lesser antount. 81 o, Lendor anny, ot any time, colleet wnd hold Funds i un wmount ot to exceed the lesser mnount,
Lender muy estimate the amount af Fupss due on the basts of curcent dutn and reasonnble estimates of expenditures of fulure
Lscrow lems or otherwise in aceordance st appHcable lw,

The Funds shall be held In an insthution whose deposits are insured by o federal ageney, instrumontality, or entity
(ngluding Lender, 1 Leuder 18 sueh an inatitias) s inany Fedeenl Home Loan Bank, Lendor stisl apply the Pundy to pay the
Fiserow fiems. Lender may ot charge Borrower foeiesiding and applying e Funds, mmually anulyzing the escrow sceount, or
vetllylng the Bserow ftems, undess Londer pays Borroweranterest on thy Funds and upplicable law permits Lendor fo make sueh
n charge. However, Lender may require Bortower to pay o ope-tme charge for an lndependem real eatite tax reporting service
used by Lender in conncction whilv this loan, unless appleable law provides otherwise, Uniess an agreement Is made or
appicable Taw requires interest v be pald, Lender shall not be required (o pay Barcawer any Interost or vnmings on (he Fundy,
Rorrwer and Lender may ngree in writing, howover, that Inierestsheil be pald on the Fumds, Lentler shull give 10 Borrower,
without charge, an annund aceounting of thy Funds, showhng eredits<ine dabits to the Punds and the pumese for which ench
debit o the Funds was made. The Funds are pledged as additionnt seewrity o adl s secured by (his Securlty listrament,

[f the Funds held by Lender exceed the wmonms pormitied w b heti oy appiieatite law, Londer shall accoun) 1o Borrower
for the excess Funds in accordance with the requivements of applicable tnw. 15 the aciount of the Funds hold by Lender at nny
e is not suifleient @ pay the Eserow lems whon due, Lender may so notily Borowe: in writing, wnd, in such case Borrower
shatt pay to Lender the pmount necessary to make up the deflicioncy. Borrower shan ks up the deficioncy n no more it
twelve monthly payments, it Lender's sole discretion,

Upon payment i full of all sums sceured by this Securlty fnstrument, Lender shallprompily refund to Borrower any
Funds held by Lender. If, under parageaph 21, Lender shall acquire or sell the Propeny, Lender, jirias to the acquisition or sal
of the Property, shall apply any Funds held by Lender at the time of acquisition or snle as o ceedii-ngpliy the sums sceured by
this Security lsteument,

3, Application of Payiments, Unless appiicable faw provides otherwlse, all paymens recelved by Leder under paragriphs
L and 2 shall be applied: first, to any prepayment charges due under e Note; second, (0 amounts payable uier paragraph 2;
(hird, to interest due; fourth, to princlpal due; and last, t© nny Iate charges due umder e Note,

4, Charges; Liens, Borcower shull pay all taxes, assesstments, charges, fines and imposicons attributible 1o the Propeny
which way attain priority over this Securlly Instrument, und feascisold payments or ground rems, if any. Borrower shall pay
tese obligatlons in e maner provided in pacageaph 2, or if not pakd in i maneer, Borrower shill pay them on time directly
o the person owed payment, Borrower shull prompily furnish to Lender all notices of amounts 1o bu paid wnder this paragenph,
I¥ Borrower makes these payments directly, Borrower shall prompily furnish o Lender receipts evidencing the payments, o

Borrower shiall promptly discharge any lien which has priority over this Seeurlty lastrament unless Borrower: (n) agrees intA
writing to the payment of the obligation scetred by the llen in = manner accepiable 1o Lender; (b) conlests in good faith the lien
by, or deferds igatust enforcement of the lien in, logal procecdings which In the Lendor's opinion operale 1o prevent the (n
enforcement of the len; or (¢) secures from the hiolder of the lien an agreement sntiafnctory to Lender subordinating the lien 1o G

L

this Secutity Instrament. 1 Lender determines that sy part of the Property is subject t a ten which may atlain priority over o

form 3014 /80
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this Security Instrument, Lender may give Borrower n notice identifying the fien, Borrower shall satlsly the lien or take one or
more of the actions set forth above within 10 days of the giving of notlee,

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereallet erected on the
Properly insuced againgt loss by fire, hazards included within the termi "extomled coverage® and any other hazords, including
floodds or floading, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrler providing the Insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonnbly withheld. If Borrower falls to maintain coverage described above, Lender may, at Lender's
oplion, ebtain coverage to protect Lender's rights In the Property in accordance with paragraph 7,

Alb insurance policies and renewals shall be accepiable to Lender and shall include n standard mortgage clause. Lender
shall have the right to hold the policies and renewnls, If Lender requires, Borrower shall prompily give to Lender all receipis of
paid promiums and renewal notices, [n the event of loss, Barrower shall give prompt notice (o the insurance carrier and Lender.,
Lemder winy make proof of loss if not mndo prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied te restoration or repair of the
Property damaged, if.the restoration or repair Is cconomically feasible and Lender's security is not lessened, If the restoration or
repaic is not ccorstaledlly feasible or Lender's security would be lessenwd, the insurance proceeds shall be applied to the sums
seenred by this Seeurity-Instroment, whether or not then due, with any excess paid to Borrower, |f Borrower abandons the
Property, of does not anvwsz within 30 days o notlee from Lemder that the insurance carrer his offered to seitle a clndm, then
Lender moy colleet the aneenace proceeds, Lender may uso the proceeds 1o repair or restore the Property or to poy sums
secured by this Security Instrusiers, wheilier or not then due. The 30-day perlod will begin when the notice is given.

Unless Lender aml Borcowre ctherwise agree {n writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred 1o In paragraphs | and 2 or chnge the amount of the payments, If under
paragraph 21 the Property is icquired by ender, Borrower's right 1 any (nsurance poiicies and proceeds resuliing from
damage o the Property prior to the acquisiaon kell puss to Londer to the extent of the sumw secured by (hls Securlty [nstrument
immedintely peior 1o the nequisition,

6. Ocenpancy, Prescrvition, Malntennnce vnd Protection of the Property; Borvoswver's Lown Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly ps Korrower's principal residence within sixty days after the execution of
this Security Insteument sl shall continue v occupy the Propenty o8 Borrower's principal residence for at least ene year afler
the date of oeeupancy, unless Lender othorwiso agrees in writing, which consent shall not be unreasonnbly witlilicld, or uniess
extenuating circumstonces exist which are beyond Borrowes'scontrel, Borrower shadl not desteoy, damage or impair the
Property, wlow the Property to deterlorate, ar commit waste oithe Proporty. Borrower shall be tn defhult [f any forfeiture
action or proceeding, wheiher civit or eriminal, Is begun that in Leideis good falth Judgment could result in forfeituro of the
Property or otherwvise matorinlly dmpair the lien crented by (his Security tzarwment or Lender’s security imerest. Borrower iy
enre such o defnatt and relnstate, ag provided In pueagraph 18, by causing 1z action or proceeding to be diamissed with n rullng
that, In Lewder's good faith determingtion, precludes forfelwre of the Borrotver's intorest in the Property or other material
impairexent of the Hen crensed by this Security Tnstrument or Lender's security Pierest, Horrower shall also bo fn defauly if
ortower, during the lonn upphication process, gave materlally folse or inaecurate Invoraztion or statementa v Lender (or filed
to provide Lender with any materint information) in connection with the lonn ovidenced %;-ihe Noto, Including, but not limited
to, representitions concering Dorrower's ocenpaney of the Property as o prinelpal rosidence, (7 his Security Instrament is ¢n a
leasehold, Borrower shull comply with all the provisions of the tenso. If Borrower nequires Fou-title 1o the Property, the
leaschold wed the Tee title shit! nat werge unless Lender ngrees to the merger i writing,

4. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covennity ased cgreements comained in
thes Security Insteument, or there is o logal proceeding that may signlficantly afteet Lender's rights in<is Property (auch as o
proceeding {n banknuptey, probate, for condemnation or forfeliure or 1o enforce laws or regulations), then ‘<oder may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, Lunder's actions mny
Include paying eny swms secured by o Hen which hns priothy over this Securlly listrument, apponring In court, paylng
rensonuble nttorneys' fees and entering on he Propeny to make repales, Alhough Lender ouy take aetion under (hls paragraph
7, Lewler docs not have to do 54,

Any amounts disbursed by Lendor undee this paragraph 7 shall become additlonnd debt of Borrower secured by ihis
Scevrlty Instrument, Unbess Borrawer und Lender agree to other terma of payinent, these amoums shull bear interest from the
die of dishursoment at the Note rate andd shall be payable, with Interest, upon notice from Lender (o Borrower requesting
paytent,

8. Mortgage Tnsuvance, If Lender required mortgage insseance as o condition of making the loan secured by this Security
Insteutient, Horrower shall pay the promiums required o maintaln e morigage insuranee in cffect. I, for wny reason, the
mortgage inturatice covorage required by Lender lapses or censes (0 bo in efieet, Burrawer shall pay the premiums required 10

Foim 3014 9/D0
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obtain coverage substantintly equivalent o the mortgage insurance previously in ef feet, at & cost substantintly equivaient 1o the
cost 1o Borrower of the mortgage Insurance proviously In effect, from an alterante morgnge inswrer approved by Lender, If
substandially equivalent morignge insurance coverage ls not available, Borrower shafl pay to Lender cach month a sum cqual fo
oae-lwelfih of the yearly mortgage lnsurnce premiuin boing paid by Burrower when the Insurance coverage lapsed of ceased 10
be in effect, Lender whl accept, use and retain these paymonts as » Joss reserve in liew of mongage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance covernge (in the amount and for the period
that Lender requlrea) provided by an insurer approved by Lender ngnin becomes available and Is obtatned, Borrower shall pay
the premiums required to maintain morigage insurance in effect, or w provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agresment between Borrower and Lender or applicable law,

9. Inspection, Lender or {ts agent may make rensonable ontrics upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifying rensonable causc for the inspection,

10, Condemnmion. The proceeds of any award or claim for dnmages, direct or consequentind, {n connection with any
condemnation vt otler taking of any pant of the Property, or for canveyance in lew of condeninatlon, are hereby assigned and
shall be poid to Lendor,

In the event of wotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Insirument,
whether or ot then ¢ue,with nny excess paid to Borrower. In the event of o partial taking of the Property in which the falr
markel value of the Propsity ‘mmediately before the wking is equal to or greater than the amount of the sumy secured by this
Security Instrument immedizie'y Sefore the taking, unless Borrower and Lender otherwise agree in writing, the sums sccuted by
this Security Instrument shalt-be reduced by the amowsst of the proceeds multiplied by the followdng fraction: (n) the 1otal
amount of the sums secured immedingely before the taking, divided by (b) the falr market value of the Property immedintely
before the tking. Any balance stiait be nald 1o Borrower. In the event of a partin) taking of the Property in which the falr
market vatue of the Property immediately befire the taking is loss thun the amount of the sums secured immedintely before the
twking, uniess Borrower und Lender othenwise 2ztee in writing or uniess applicable Inw otherwise provides, the proceeds shall
be applied to the sums secuved by this Security strument whether or not the suma are then due,

Il the Property is abandoned by Borrower, oit after notice by Lender to Borrower that the condemnor offers to make an
awsed of settie 2 clalm for damages, Borrower falls to rrapond 1o Lender within 30 daya after the date the notice is given,
1. ender is authorized 1o collect and apply the proceeds, 1118 optlon, cither to restoration or repair of tha Property or 1o the sums
scoured by this Security Instrument, whether or not then <ue.

Unless Lender and Borrower otherwise agree in wrillti, sy application of proceeds o principal shafl not extend or
posone the due date of the monthly payments referred (o i paragipphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Vielvor, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instramment granted by onder (o any successar in interest of Borrower shail
not apernte to release the tiability of the original Borrower or Borrower's.sccessors in interest, Lendur shall st be required 10
comence proceedings against any successor In fnterest or refuse 1o exiemd Hm: foripuyment or otherwise medify amortization
of the sums sceured by this Security Istrument by reason of any demand g v the original Borrawer or Borrower's
SULCEssors in interest. Aty forbearance by Lender in exercising any right or remedy spitl not be a walver of or preciude the
exercise of any right or remedy.

i2, Successovs and Assigny Bound; Jolnt nnd Several Linbility; Co-signers. The ¢ovenants and agreements of this
Security Instrument shal) bind il benofit the successors aml nssigns of Lender and Borrower, suhject to the provisions of
peragraph )7, Borrower's covenants and ngreenienis shall be joint awt severnl, Any Borrower who co-signs this Security
Tnstrument bt does not execute the Note: (1) is co-signing this Security Instrument anly to morignge. grant and convey that
Borrower's interest i the Property under the terms of this Security Instrument; (b) Is not potsonally obliguivd to pay the sums
secured by (his Security Instrument; and (c) agrees that Lender and any other Borrowet iy agree 10 ex1ens, i dity, forbear or
make any nccommedations with regurd 1o the terms of this Security Insteument or the Note without that Borrower's consenl.

13, Loan Charges, If the loan secured by this Security Insirument 18 subject to # law which sets maximum loan charges,
andl that Jaw is finally interpreted so that the interest or other Toan chirges collected or 1o be collected in connection with the
foan eaceed the permied Hmits, then: {n) any such Joan charge shal] be reduced by tie amount necessary (o recduce the charge
to the permined Yimit; and (b} any sums already collected from Borrower which exceeded permiticd fintits will be refunded 10
Boprower. Lender may choose 1o make this refund by redueing ihe principai owed under the Note or by making a direct
payment to Borrower, If n refund reduces principal, the reduction will be treated o3 o partinl prepaytent withow any
prepayment charge under the Note,

14, Notdees, Any notice to Borgower provided Jor in this Seurity Instriument shall be given by detivering tt or by mailing
it by Tirst closs mall unless applicable baw reguites use of wnother method, The notice sl e directed 10 the Property Address
or any othier address Borrower designates by notiee 10 Lender. Any uotice to Lender shall be given by first class mald to

Form 3014 /90
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Lender's addroas stated horoln or any other address Londer desipnnes by notice 1o Borrower, Any notleo provided for i this
Securlty Instrusnent shall be deoted 10 have been glven to Borower o Londer swhon given ay provided in (his paragenph,

1L, Governiug Law; Severabitity. Thin Sccurily Instrument shall be governed by federal low and the law of the
Jurlsthction in which the Property is tocated, in the evert that any provision or clawse of this Security Instrumtent or the Noto
conflicts with applicable Yaw, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
givon effect without the conficiing provision, To this end the provisions of this Sccurity Insieument and the Note are deciared
to be severable.

16, Borrower's Copy. Borrower shull bo given oae contueted copy of the Note aiwl of this Seeurity Instrument,

17, Tramsfer of the Proporty or o Beaeflelal Interest in Borvower, 1 alt or any part of the Property or any hiverest In it
is s0ld or transferred (or if  beneficlal Interust in Borrowor s sokl or translerred and Borrower b not o natural person) withouwt
Lender's prior writien consemt, Leader many, b ity option, require immediae payment in il of oll suins secured by thiy
Security Wsivwment, Howevor, this option shull not be exercised by Lender if exercise is prohibited by fedoral lnw as of the daie
of this Srcurity Instrument,

If Lender exerelaes this option, Lender shall givo Boreower natice of weeelermion, Tho notice shall provide n poried of not
leys than 30 dnys Trez the date the notice is delivered or muiled within which Borrower must pay oll sums secured by this
Security Instrumont, 5 Pavrower Tadls to puy thesy sums prior 10 the expiration of this period, Lonter may invoke any remedies
permitted by this Securivy-insirument without further notice or dowand on Borrower,

18, Borrower's Righs 2o, Reinstate, 1§ Borrower meets ceriain condlions, Borrower shall have the right to have
enforcement of this Security mstanmant discontimmed ot sny Hime prior to the carller of: () 5 duys (or such other perioil as
applicable law may specity for réimatatonsent) before sule of thy Property pursuant (o any power of sale contained in 1his
Security Inscrument; or (b)Y eatry ofa Judpraent onforcing this Security Instrument, Thuse conditions are tht Rorrower: (/) pays
Lender ni) sums which then would be due-asder this Security Instrument and the Note ns If no aceelerntion hiwl oceutred; (b)
cures wny defult of any other covenams or agreements; (¢) pays ol expenses incurred in enforeing this Securlty insirument,
including, but not Hinlted te, reasonable ntoreys’ fees; and (d) wkes such uction oy Lender may reasonably require to assure
that the lien of this Securlty Instrument, Lender's wiwais In the Property ond Borrower's obligation to pay the sums secured by
this Securlly Instrument shall continue unchanged. Jopan roinstateniont by Borrower, this Sccurity Instromemt and the
obtigattons secured hereby shall remaln fully effective a8 i€ no acceloration had oecurred. However, this right ta relnstate shall
not apply 1n the case of nceeteration under patagraph 17,

19, Sate of Note; Change of Loan Servicer, The Now or)n partial luterest tn the Note (together with this Securiry
Instriment) may be sold oue or more ties without prioy notice 1o atormwer, A sale may resalt In n change In the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mot and this Security Instrament. There also may be one
or more changes of the Loan Servicer untelated to o sale of the Note, I1 iizie ds n change of the Loan Servicer, Barrower will be
given written nottce of the change in accosdance with parageaph 14 above ani applicable law, The notice will state the nume and
wldtess of the new Loan Servicer and the address to which payments should by mide, The notice will nlso contain any othier
information regulred by applicable law,

20, tineardons Substances, Borrower shall nol cause or permit the presence,-usz, disposnl, storuge, or release of wy
tHuznrdous Substances on of In the Property. Borrower shall not do, nor allow anyor <l to do, mnything atfecting the
Property thai is in violation of any Environmental Law, The preceding two sentences shull notapply to the presence, use, of
storage on the Property of small quantivies of Huzardous Substances that are generally recognized-iss.be appropriate to normal
residentinl uses and to mointenance of the Propeny.

Barrower shall promptly give Lender writien notice of any investigation, clnim, demand, lawsail-or other aetion by any
governmental or reguiatory ngency or private party involving the Property and any Hazardous Substmee oc Environmental Law
of which Barrower has actual knowledge. I7 Borrower learns, or is notified by any goverumental or reguwiatory awthorhly, that
any removal or oflier remedintion of any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this pacagraph 20, "Hazardous Substances™ are those substances defined as toxie or hazardous substances by
Environmental Law and the following substunces: gusoline, kerosen, other fammable or 1oxie petroleum products, toxie
pesticides and herbicides, volatile solvents, materlals containing usbestes or formatdehyde, wnd radionctive materials, As used in
this paragraph 20, *Environmentn] Law" means federal laws and laws of the jurisdiction whore the Property is located thit
relate to health, safety or environmental protection,

HON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follows: . :
2t. Accelerntlon; Remedies, Lender shall give notlce to Borrower prior to aceeleration following Borvower's breach
of any covenant or ngreement in this Security Instroment (but not prior to acceleeation under parngraph 17 unless
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applicable lnw provides otherwise). The notice sholl specify: () the deluult; () the wetion vequired to cure the defantt)
(¢) u dnte, not tesy thon 30 days from the dite the notlee §s glven to Doreower, hy which the defwult must be cored; and
(d) (hat Tallure to cure the defauit on or befere the dude specitied in the hadlee moy vesult in acceleration of the sums
secured by this Securlty Instrument, forectosine by Judiclal proveeding and sale of the Property. 'The notice shall furthey
inform Borrower of the vlght to velnstute after nceelorntion und the vight to ussert In the foreclosure procecding the
pon-oxistence of u defunlt or wny ather defense of Borrower (o accelerntion wind foreclosnry, 11 the default Is not cured on
ot before the date spectlled In the notlee, Lender, ot ity optlon, muy require immedinte payment i full of 4l suing
seeured by thiy Secorlty Instrument without Tuvther demand nnd may foreclose this Seeurfly Insirument by judicinl
proceeding, Lendber stinll be eatliled o cotlect all expenses incurred ln porsulng the remedies provided In thls pavageaph
21, Inctuding, bui net limited to, vensonnblo nttorneyy’ fees and costs of title evience,

22, Reduuse, Upon payment of all sums secured by (his Security nsteament, Lender shull roloase this Security Ingtrumen
without charge o Burrower, Barcower shall pay awy tecordnion costs,

23, Walver of Heaestend, Borrower waives all right of homestead exemption in the Propeny,

24, Riders to this Secariy-sastrument, W one or more ridors are exceuted by Borrower and recorded fogether with this
Seeurlty Ingtrument, the covenams irabogreenents of caeh such rider shall be Incomporated lata sl shill amont and supplement
(he covenniis aid ngreements of tis Secarlty lnstrument as 11 the rlder(s) woro a pact of this Securlly Tngtramonm,

[Chuck apphicebls baxgesh) _— .
o Adjugiable Ratg Rider : Condomintum Rider b+ Fuoly Ridor
of Oraduated Payment Rider ”.i:fi.;'mcd Unit Dovelopment Rider .., Biweekly Payinent Rider
st Balloon Risder av ROIO mprovenent Rider el Second Home Ridor
LIV.A, Rider <L Qgrs) (spechy]

BY SIGNING BELOW, Borrower nscepts and ngrees to (he tesaand covenmis contalived i this Security instrument nd
in any rlder{s) exccuted by Borrower and recorded with i1,

, .
Witiesses: e / /% :
z% ;‘:.'d.fk;;z,.{._.* f,;Zfof.;;.m:...__......... (Sew)

ANTUONY L, MN{UBDIR Motwer
1

il AL Vbl 2 _‘Sé « (( ! (Seal)

LAFNTPA BTUDRR Aintrowar

TR .11 ) SV SO v S . | )
Asterawer Monower
-.d.‘!;l
STATE OF ILLINOIS, caae Dt Connty 591
L Leade vty , 0 Notary Public in and for sald county nnd state do hereby cenity
i ANTHONY L. STUDER AND LUMINITA STUDRR, HUUDAND AND WIFR

, personally known to me 1o be the same person(s) whose name(s)
subseribed 1o the foregoing instniment, appeared before we Whis day I person, and seknowledged thi + hov
signed ond detivered the sakd instrument uy ey free mh voluntary uct, for the uses and purposes lllcrc}u sel forth,
Eilven wider my hand and officin) seal, this 38T day of JUNK , 1995 \

N IRCADRRERI RGP v

My Commission lixpirus:q\\'?' \"l‘.’v “ OFFICIAL - (Pridgr '\c.;_.:.ifm.._].\ﬂé:ﬁ!&{tm_...,.._...‘..._..-...“....
' LYNDA [, ¥

, NOTARY PUBLIC. 1A TE OF jp Nt
;r.' 7 COMMISSION ¢ SPIRES /179t

@R aviiL) weon Pays 0t 8 o YRR v Forn 3014 6/80
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is mude this  287TH ay of
JUNE , 1998 , Al is incorporated into and shall be deented to amend and supplement tho
Mortgage, Deed of Trust or Deed to Scoure Debt (herein **Security nsivument’”) dated of even date herewhh,
given by the undersigned (herein ' Borrower') Lo secute Borrower's Note (o

NORWEZY MIRTGAGE, INC.
(herein *'Lender'”)

andd covering e Zroperty descelbied tn the Sceurlty Instroment and Jocated m

303 AUDUHCH ROMU, STREAMWOOD, ILLINOI8S 60107

{Praperty Address)

V.A, GUARANTEED LOAN COUYENANT: In addidon 1o the covenants and agreements nucle in the Security
Instewinent, Borrower and Lender fusthav covenant and agree ay follows:

If the indebiconess seeured heveby b guaraniced or Inswred under Title 38, Unhed Suncs Code, such Title wnd
Regulntions lysued therennder and In offect on the date bereof shiall gavern the righs, duties and Habililes of
Borrower and Lender, Any provisions of v Security Instanment or ather nstroments execuied bn connection with
suidl indebtedness which ofe inconsistent wiie sald Thie or Regulatons, eluding, but not Windted to, the
provision or payment of any sum i connection with-orepayment of the secured indebledness and the provision
ihat the Lender may nceelernie payment of the s¢ured ndebiedness pussuant 1w Covenant 17 of the Securlry
hmlr\;m;:m. are hereby wmended or negated 1o the easura necessury 1o conformy such insirsments w sald Thle or
Reaulmions,

LATE CHARGE: At Lender's option, Borrower will smy A hate charge' not exceeding four per contum (4%) of
e overdue payment when puisd moto than fifieen (15) days afies the due dolo thercof 1o cover the oxir exponse
involved in handling delinguent pryments, but such *‘late chargn' ' siall nol be puyable out of the proceeds of any
sule made 1o satdsty the indebtedncss secured hereby, nnless such proceeds sre sufficlont e discharge the entire
ndebtedness wnd all proper costs amb expensey secured hereby,

GUARANTY: Should the Departmens of Veterans Affales falt or refuse to lssiea iis guaranty in full moumt within
60 days from the dae that this foan wold normally become ellgible for such ranranty commived upon by the
Departinent of Veterans Affairs uader the provisions of ‘Tide 28 of te U.8, Code "*Velerany Nenefits,” the
Mortgugen may dectore th fndetiedness hereby secured nt once due and payable a3 iy loreclose immedistely
or may exereiso any ather eights hersader or take any other proper action as by law proviaed,

TRANSFER OF THE PROPERTY: I all or any part of the Praperly or any interest In s sald ar transferred,
this loan mny be deciared immedintely due and payable upon transfer (*'asswinption') of v:npon?r securing
sich fomn 1o any trangforee (“ussumer’'), unless the neceptability of the nssumption and trans(ee of this loan £}
csinblished by the Deparient of Vetarans Aflnirs or Iy sushorized agont pursuant 10 Section 370 e Chapler 37,
Tite 38, Unitesd Sintes Cade,
An authorized transfer (“assumplion’’y of the progerty shal) alse be subject 10 sdditionnd covenans and
agreements as sei forh below:

{n) ﬁ\,ﬁﬁl.},Mj}],‘j_(m,_]}um;o‘jbjgjl’.l‘i; A lee ut‘unl 1o one-hud (" of | percent {.50%) of the unpaiid balante of
1y Joan a8 of the date of teanafor of the propecty shall be pryalie ut tho thne of Iransfor 1o 1he worlgages of U

ahorized agent, as trusiee for the Departinens of Yeterans Aftairs, 1 the assnmer fnlly to pay his fee ot the tline
of trunaler, the feo shall constiue on additionnl debt to thit alrendy seeured by this Insiramont, shall bear interes)

V.A. GUARANTELRD LOAR AND ASBUMBTION POLICY RIDER

@y, vaut wion BI04
VA KT TGAGE RUBRKEYS - (00018212301 '
[ETTR | Inwaly. ., f .A..::..:’
(tl
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at the rate Berein provided, end, w the optien of the mon‘mgcu ol the indebtedness hereby secured or any
transferee thereof, shall be immediniely dug aml puyable. This Tee is antommically waived if the assumer is
exempt under the provisions of 38 U.S.C, 1729 (¢),

() ASSUMPTION PROCLESSING. CHARGE: Upon application for :|prruvn! 10 allow assumption nnd
transfer of this loan, a processing fce imay be charged by the mon?ngcc or its suthorized agent for determining the
credisworihiness of the asswmer tnd subsequendy revising the hokler's ownership records whon an npproved
transfer is completed, The umount of this charge shall nol exeeed the Jesser of the maxiowm established by the
Department of Veterans Affalrs for p foan to which Sectlon 3714 of Chapter 37, Title 38, Unlted States Code
applies or any maximuam prescribed by applicable Stnie law,

{€) ASSUMPTION INDEMNITY LIABILITY: (£ this obligntion is assumed, then the assunwr hesels n‘;rccs
Jo nsswimo 21 o tho obligatfons wf the veteran ueder the terms of the instranients creming and securing the lomn,
inchuling the ubligmion of the veteran to indemnily the Depariment of Veterans Affalrs to the extent of any clalm
payment arishag foom the guaennty or tnsurance of the indebtedness created by this lnstrament.

H WITNESS WHZREOFR, Borcower(s) has exeented thls V. AL Gunvanteed Lom and Assumption Policy Riler,

s

_,/-"‘_'1‘-]-':',/:“2:0‘,1 / _/g:é:{)’//:’

ANTHONY L. aTuDER S Hormwer
_f"{&;géé"?/}c’(/ 4 % G/R ({ ( (5" L

LOMTNIVA STUDER Dotrower

JPorrower

Burmwer
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