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FIRST MMENTVLNT. TQ. JUNLCR MORTGAGE.
ASSIGNMENT OF RENTS AND JECURITY AGREEMENT

THIS FIRST AMENDMENT TC JUNIOR  MORTGAGE, ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT (“Amgndment cc Mortgage') is entered into
and executed as of this .7 2 day of ,;Thne. , 1995, by
and between American National Bank ana Truat Company of Chicago,
not individually, but solely as Trustee under Trust No. 48638
dated May 5, 1978 (the "Mortgagor"), having its principal address
at 33 North LaSalle Street, Chicago, Illinoirp F0602, Jaffevrson
Partnors Limlted Partnership, an Illinols limited partnership and
the sola beneficlary of the Trust deacribed above (the
"Beneficiary”), having its principal address at 357 Wsst Chicago
Avenus, Chicago, Illinols 60610, and the City of Chicein,
Illinols, through its Department of Planning and Development,
having its principal offjce at 121 North LaSalle Straet. Room
1000, Chicago, Illinols 60602 ("Mortgagee"” ox the "City").

All capitalized terms, unless defined herein, shall have the
game meanings as are get forth in that certain Urban Development
Action Grant Redevelopment Agraement dated am of January 26, 1987
betwaen Mortgagor, Beneficiary and Mortgagee (herein no the same
may be amended, supplementad or reatated on the date hereof or
from time to time called the 216 Radevelopment Agreemant"),
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WHEREAS, the City Council of the City ("Qity Coungil®)
enacted an ordinance on March 20, 1985, published at pages 14484-
14485 of the Journal of Proceedings of the City Council of that
date, pursuant to which the City and the United States Department
of Housing and Urban Davelopment {"HUD") entered into that
certain UDAG Grant Agreement for Urban Development Action Grant
Number B-85-AA-17-0216 in the amount of $200,000, effective
October 16, 1985, with such amount to be loaned by the City to
the Beneficiary for the acquisition of land and rehabilitatlion of
a vacant structure located at 216 South Jefferson Street,
Chicago, Illinois, as further described on Exhibit A hereto (the
"Real Broperty"}; and

WHZ.RRAS, the City Council enacted an ordinance on March 20,
1985, publizhed at pages 14482-14483 of the Journal of
Proceedinga nf the Clty Council of that date, pursuant to which,
the City ana-HUD entered lnto that certain UDAG Grant Agreement
for Urban Development Action Grant Number B-85-AA-17-0218 in the
amount of $400,000, effective October 16, 1985, with such amount
to be loaned by the ity to the Beneficiary for the acquisition
of land and rehabilitation of a vacant structure located at 217
Morth Jefferscon Street, Chicago, Illinois ("217 North
Jeifferson"); and

WHEREAS, the City Counc¢il enacted an ordinance on January
16, 1986, published at pages 76057-26082 of the Journal of
Proceedings of the City Council <&f that date, pursuant to which
the Qity, Mortgagor and the Beneliciary entered into the 216
Redevelopment Agreement and related dgocuments, providing for a
loan from the City to the Mortgagor @i the Beneficiary in the
amount of $200,000 (the "216 Loan"), <videnced by a Promissory
Note of even date made by Mortgagor in favor of the City in the
principal amount of $200,000 (the "216 Not«!; and secured by that
certain Junior Mortgage, Aassignment of Rents znd Security
Agreement dated January 26, 1987 made by Mortgeger in favor of
the City as mortgagee, recorded in the office of the Cock County,
Illinois Recorder of Deeds on April 7, 1987 as docvaent number
87184075 (the "216 Junior Mortgage"); and

WHEREAS, the 216 Junior Mortgage is and was subordinate only
Lo that certain Mortgage dated October 1, 1985 made by Mcrtgagor
in favor of First Wisconsin National Bank of Milwaukee (the
"Bank") subsgeqguently known as Firstar Bank Milwaukee, N.A.) and
First Wisconsin Trust Company (the "Trust Company," subsequently
known as Firstar Trust Company) (the Bank and the Trust Company
collectively referred to herein as the "Senlor Lender'") as
trustee under that certain Indenture of Trust dated Cctober 1,
1985 relating to the 216 Senior Financing as mortgagee, recorded <2
in the office of the Cook County, Illinois Recorder of Deeds on
November 21, 1985 as document number 85292487 (the "216 Senior
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Mortgage"}, relating to tha lesuance of $3,000,000 Illinois
Devalopment Finance Authority Induntrial Revenue Bonds (the "216
Sanior Flnancing"); and

WHERBAS, the Cliuy Council enacted an orxdinance on January
16, 1986, published at pagep 26052-26067 of the Journal of
Proceadings of tha City Councll of that date, pursuant to which
the City, the Benaflelary and the 217 Trustee entered into thar
cerctain Urban Davelopment Action Grant Roedevelopment Agreement
datad Januaxry 26, 1987 (the "217 Redavelopment Agreement") and
related documents, providing for a loan from the Clity to the 217
Trustee and the Beneficlary in thae amount of $400,000 (the "217
Loan, " poferred to harein with the 216 Loan as the "Loans"),
evidenced hy a Promlusory Notoe of even date therewith made by the
217 Trustesin favor of the City in the principal amount of
S4C0,000 (¢he V217 Notm') and secured by that certain Junlor
Mortgage, Assigament of Rents and Security Agresment dated
January 26, 1987 made by the 217 Trustee as mortgagor in favor of
tha City as mortgagea, recovdad in the office of the Cook County,
Illincis Recorder ¢of Teeds on April 7, 1947 as document number
87184074 (the "217 Junjsy Moxtgage'); and

WHEREAS, the 217 Juajor Mortgage is and waa subordinate only
t¢ that certain Mortgage daked October 1, 1985 made by the 217
Trustee as mortgagor in favor of the Bank and the Truat Company
as trustee under that certaln indenture of Trust dated October 1,
1985 relating to the 217 Senioy- Financing as mortgagee, recorded
in the office of the Cook County, illinois Recorder of Deeds on
Mlovember 21, 1985 as document number 35292489 (the "217 Senior
Mortgage") relating to the issuance of 3,870,000 Illinois
Development Finance Authority Industriil Revenue Bonds {the "217
Senicr Financing"); and

WHEREAS, the rights, powers, duties, obijigetions and
responsibilities of the Department of Planning were assumed by
the Department of Planning and Development ("DED"; pursuant to an
ordinance passed by the (ilty Council on December 111991 and
published at pages 10936-10978 of the Journal of Prociedings of
the City Council of that date; and

WHEREAS, the Beneficiary, Mortgagor and the 217 Trustve have
met with financial difficulties and have requested that DFD
regtructure the Loans by (i) amending the terms of the 216 Note
and the 217 Note to allow for a longer period of time under which
interest under the Loans would be deferred; (ii) amending the
description of the debt in the Loan Documents to transfex the
remaining debt of the 217 Loan to the 216 Loan, with the revised
216 Loan to be secured by the 216 Junlor Mortgage; (iii)
cancelling the 217 Note and the 217 Loan Documents, and releasing
Mortgagor's lien against 217 North Jefferson as evidenccd by the
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217 Junior Mortgage and other documents; and (iv) otherwise
reatructuring the Loans, all in accordance with the terms set
forth herein; and

Whereas, in connection with the restructuring, Mortgagee,
the Bank, the Trust Company and the 217 Senior Trushtee are
gntering into an Intercreditor Agreement dated the date hereot
{the "Intercreditor Agreement”); and

WHEREAS, the Beneficiary, Mortgagor and the 217 Trustee
shall benefit from the restructuring of the Loans on the terms
described abeove, herein, and in the other Loan Documents and the
217 Loan Documents; and

WHER®2S, the City Council enacted an ordinance on May 17,
1995, purauant to which the City is authorized to restructure the
Loans; and

WHEREAS, in/connection with the restructuring of the Loans,
Mortgagee, Mortgagor »nd the Beneficiary have aexecuted a Flrst
Amendment to Promisssry Note dated the date hereof with respect
to the 216 Note (the 216 Note, with all amendments, supplements
and modifications executsd on the date hereof or from time to
time, raferred to herein aa the "Amended 216 Note"); and

WHEREAS, Mortgagea desires to secure repayment of the
indebtednens evidenced by the Amended 216 Note, together with
interest, 1f any, thereon, in acczrdance with the terms of the
Loan Documents and any additional lidebtedness or obligations
incurred by Mortgagor and/or the Beneiinlary on account of any
future payments, advances oy expenditursa made by Mortgagee
pursuant to the Loan Documents; and

WHEREAS, in order to pecure payment of orincipal and
Interest, if any, under the Amended 216 Note apiof all other
payments due to Mortgagee by Mortgagor and/or the Reneficiary
under any of the Loan Documents and performance of the covenants
and agreements contained in thie Amendment teo Mortgage, including
any substitutions, extanslons or modificationn hereto, rovtgagor,
Benaficlory and Mortgagaee hereby agree to amend the 21d.ifunior
Morrgage by oxecution of this Amendment to Mortgage; and

NOW, THERBFORE, in congideration of the mutual covenants
contained herein and for other good and valuable consideration,
receipt of which is heveby acknowlodged, the parties hereto agree
ag follows:

SECTION 1. REGITALS. 'The above recitals are lncorporatad
herain and made a part heveof by reaference.
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MORTGAGED PROPERTY. The paragraphs on pages one
216 Junior Mortgage describing the "Mortgaged

Property" shall be amended as follows:

(1) Subsgection (B) of the description of Mortgaged Property
gshall be amended by deleting all language after the phrase "shall

be attached to,
phrase:

" and by adding the following language after such

located in or on, forming part of, used or
intendsd to be used in connection with or
incorporated in the Real Property, now or
hereafter owned by Mortgagor, including all
extengiong, additions, betterments, renewals,
smbstitutions and replacements of any of the
feragoing (the "Improvements");

(11} The dencription of Mortgaged Property shall be amended
by adding the f£zllowing subparagraphs after subparagraph (C):

(D)

any interests, estates or other claims of evary
name, }ind or nature, both at law and in equity,
which Mortgagor or the Reneficiary now has or may
acquire in the Real Property, the Improvements,
the Equipmenc {as hereinafter defined) or any of
the property described in clauses (E), (G), (H),
(I) or (J) hereck;

all of Mortgagor's =r-Beneficlary’s interest and
rights as lessor in aud to all leases, subleases
and agreements, written or oral, now or hereafter
entered into, affecting the Real Property, the
Improvements, the Equipment or any part thereof,
and all income, rents, issued; proceeds and
profits accruing therefrom (provided that the
asslgnment hereby made shall not diminish orx
impair the obligatione of Mortgager or the
Baneficiary under the provisions of such leases,
sibleases or agreements, nor shall sucl
obligations be imposed on Mortgagee);

all right, title and interest of Mortgagor or the
Benaficiary in and vo all fixtures, personal
property of any kind or character now or hereafter
attached to, containad in and used or useful in
connection with the Real Property or the
Improvements, together with all furniture,
furnishings, apparatus, goods, systema, fixtures
and other items of personal property of every kind
and nature, now or hereafter located in, upon or
affixed to the Real Property or the Improvements,
or used or useful in connection with any present

-5-
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or future operation of tha Real Property or the
Improvements, including, but not limited to, all
apparatus and equipmaent used to supply heat, gas,
alr conditioning, water, light, power,
rafrigeration, electricity, plumbing and
ventilation, including all renewals, additions and
accegsories to and replacements of and
substitutions for each and all of tha foregolng,
and all proceads therefrom (the "Equipment"),

all of the estate, interest, right, title or other
claim or demand which Mortgagor or the Beneficiary
now has or may acquire with respect to

(1) proceeds of insurance in effect with respect
to the Real Property, the Improvements or the
Equipment, and (ii) any and all awards, claims for
damages, judgments, settlements and cther
compensation made for or consegquent upon the
vaking by condemnatinn, eminent domain or any like
pracaeding of all or any portion of the Real
Propzrty, the Improvements or the Equipment;

all intargible personal property, accounta,
licenses, permits, instruments, contract rights,
and chattel paper of Mortgagor or the Beneficiary,
including, but nct limited to cash, accounts
recelvable, baul accounts, certificates of
deposit, rights (i¢ any) to amount® held in
escrow, depoaits, jucdoments, liens and causes of
actlon, warranties ard guarantees, relating to the
Real Property, the Equirgient or the Improvements
or as otherwige required rincer the Loan Documents;

all other property rights of Mertgagor or the
Beneficlary of any kind or charucter related to
all or any portion of the Real Property, the
Improvements or the Equipment; and

{(J) the proceeds from the sale, transfer, pledge or
other disposition of any or all of the nroperty
described in the preceding clauses.

{iil) The description of "Mortgaged Property" shall be
amended to include the following paragraph to be inserted after
gubparagraph (J) above:

The parties hereto hereby agree, intend and declare that all
the aforesaid property rights and interests shall, so far as
permitted by law, be deemed to form a part and parcel of the
Mortgaged Property and be covered by the Mortgage,

SECTION 3. MORTGAGOR. The trust agreement for which

-6-
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Mortgagor is the trustes constitutes a "land trust' as sald texm
is defined in Section 5/15-1205 of the Illinols Mortgage
Foreclogsure Law, 735 ILCS 5/15-1101 gL geg., as amended,
supplementad and restated from time to time (the "Act').

SECTION 4. COVENANTS. Mortgagor and the Baneficinry hereby
covenant and agree as follows:

4.01 Mortgagor shall pay promptly when due any pums due
under the Senior Financing Documents and shall perform promptly
and fully any acts required under the Saenior Financing Documents.
Mortgaosr will not, without prior wrltten consent of Mortgagee,
modify, -axtand or amend the Senior Financlng Documents,

Mortgager shall promptly give Mortgagea a copy of any notice
recalvad Ly Mortgagor from Senior Lunder or given by Mortgagor to
Senior Lendoy pursuant to any of the Senior Financing Documents.

4.02 Saction 1,020a) of the 216 Junior Mortgage shall he
daleted and replaced by the followlng:

(a) Mortgagor agrued Lo pay or cause to be pald, prior to
delinguency, all Charges {(as hareinafter defined) which are
aspopsed or ilmposad upen the Real Property or upon any of the
roan Documents, or the Serdsr Finansing Documents, or hecome due
and payable, and which creats, may croate or appear te areate a
lien upon the Mortgaged Property or any part thereof or upen any
of the Loan Uocumente or the Senior Financing Documents.
("Charge" ghall mean and include rl) [ederal, state, county,
civy, municipal or other governmentsl lor any instrumentality,
division, agency, bady or department iherecf) taxes, levieas,
angesoments, charges, liens, claime ov encumbrances velatad Lo
the Mortgaged Property, Borrower's Liabilit.as, Mertgagor and/or
the Baneficiary, or any of the Loan Documarnte or the Sanlor
Financing Documents.) Mortgagor shall furnisr Mortgagee, within
30 days after the date upon which any Charga lo due and payable
by Mortgagor, official receipts of the appropriat® authority, or
other groof satlsfactory to Mortgagee, evidencing tle payment
therecf,

Mortgagor shall have the right before any delinquency occura
to contest or object to the amount or valldity of any Chacga by
appropriate legal progeedings properly ingtituted and prosecuted
in auch manner as shall stay collection of the conteated Charge
and prevent the imposition of a lien or the sale or forfeiture of
the Mortgaged Property to collect the same; provided that no such
contest or objection shall be deemed or construed ln any way as
relieving, modifying or extending Mortgagor's covenant Lo pay any
such Charge at the time and in the manner provided in this
Mortgage unless Mortgagor has given prior written notice to
Mortgagee of Mortgagor’s intent to contest or object to a Charge
and, unless at Mortgagee's sole option, (i) Mortgagor shall
demonstrate Lo Mortgagee's gatisfaction that legal proceedings

-7~
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instituted by Mortgagor contesting or objecting to such Charge
shall conclusively operate to prevent a lien against or the sale
or forfeiture of the Mortgaged Property or any part thereof as
gatigfaction of such Charge prior to final determination of such
proceedings, and (il) Mortgagor shall furnish to Mortgagee or
Senior Lender (and if to Senior Lender, notice thereof to
Mortgagee) a good and sufficient bond or surety, or a good and
sufficient undertaking as may be required or permitted by law to
accomplish a stay of any such sale or forfeiture of the Mortgaged
Property during the pendency of such contest, in an amount (x)
not less than 125% of such Charge and (y) adequate fully to pay
all such contested Charges and all interest and penalties upon
the auverse determination of such contest,

4.03 -Section 1,01 (b) of the 216 Junior Mortgage shall be
deleted aad replaced by the following:

(b} Mortgucor shall not create, effect, contract for, commlt
to, consent to, suffer or permit any conveyance, sale,
aggignment, transfer. lien (including mechanic's, laborer's,
materialmen’s or gtaturory liens), pledge, mortgage, gecurity
interest or other encumbrance or alienation (or any agreement to
do any of the foregoing, directly or indirectly, by willful act,
by operation of law or otnfrwise, of all or any portion of the
Mortgaged Property or any iuterest therein, other than Permitted
Encumbrances, or any interest in Mortgagor, the Beneficlary or
any general partner of the Bencficiary (each of the foregoing
being referred to herein as a "Pisnibited Transfer"), without
Mortgagee's prior written consent -icxcept for laases of all or
any portion of the Mortgaged Property rdescribed in Exhibit C
attached hereto or entered into in the-dortgagor's or
Seneficiary‘'s ordinary course of businesa), If Mortgager shall
do or allow any of the foregeoing Prohibivar Tranafers without
Mortgagee's prior written consent, Mortgages at ite optien, has
the right to accelerate the maturity of the ¥)a Note causing the
full principal balance theraof and accruad intarzst, if any,
therson to be immediately due and payable without nntice to
Mortgagor. Any waiver by Mortgagee of the provisitng of this
pavagraph shall not be deemed to be a waiver of the rugat of
Mortgagee to insist upon strict compliance with the proviasions of
this paragraph in the future.

4.04 Saction L.02 of the 216 Junior Mortgage shall be
delatad and veplaced with the followlng:

The Benefilciary shall procure and malntain, or cause to be
procurad and maintained, at its zole cost and sxpense, at all
timeg throughout the term of the 216 Loan, and until each and
evary obligation of tho Deneficiary and the Mortgagor contained
in the Loan Documents has been [(ully performed, the types of
insurance specified below, with insurance companies authorized to
do business in the State of Illinois. The Moxtgagse shall have

“fe
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the right to procure and maintain such coverage if the
Beneficiary fails to do so;

Ipngurance Regquirements: The Beneficiary shall procure
and maintain, or cause to be procured and maintained,
the following kinds and amounts of insurance:

(A)

(B)

(1)

Horkers' Compensation and Oceupational Disease
Insurance

Workers' Compensation and Occupational Disease
Insurance, in accordance with the laws of the
State of Illinois or any other applicable
jurisdiction, covering all employees of
Baneficiary who are to provide a service te the
Beneficiary, and employer’s liability coverage,
with limits of not less than $100,000.00 for each
aceident or illness,

Compescial Liability Insurance (Primary and
Umbreilal

Commerciai Liability Insurance or equivalent with
limits of not less than $1,000,000,00 per
occurrence, combined single limlt, for bodily
injury, persona’ injury and property damage
liability. Coverage extensions shall include the
following: all premises and operations, products/
completed operationz, independent contractors,
cross liability, perscpal injury with no exclusion
pertaining to employment -and contractual
obligationa, and contractual liability (with no
limitation endorsement). The Mortgagee, its
employees, elected officials; ugents and
representatives are toc be named 4s additional
insureds on a primary, non-contributory basis for
any liability arising directly or indirectly under
or in connection with the Loan Docum:nte or the
Beneficiary's operations.

r : The Beneficiary shall.-cbtain
an All Risk Property policy throughout the fterm of
the Loan Documents, including improvements and
betterments in the amount of full replacement
value of the property. Coverage extensions shall
include business interruption/loss of rents, flood
and boiler and machinery, if applicable.

gcthey Provigiong

(i) Delivery of certificates to Mortgagee: The
Beneficilary shall furnish the following certificates to

“9-
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Mortgagee at City Hall, Room 511, 121 Nerth Lasalle
Streat, Chicage, Illinols 60602

--Qriginal certificates of insurance evidencing
the required coverage, showing Mortgaqgeo ase o
cartificate holder and, if applicable, loss payoe
or additional insured, to be in Eoree on the date
of axecution of the Loan Documents, and renewal
certificatas of insurance or cther evidence of
venawal, 1f the coverages have an expiration or
ranewal date occurring during the term of the Loan
Documenta, Bach certificate shall provide for at
leanst thirty (30) days’ written notice Lo
Mortgagae prior to the expiration of any polley.
Bach certificate of insurance ghall provide that
Mortgagee is to be given aixty (60) daye prior
written notice Ln Lthe event coverage is
sabstantially changed, cancelled or not ronewed;
and

--0reginal Qity of Chicage Insurance Certificate
of Covarage Form (blank form to he obtained from
Mortgagen) .

The receipt of the required certificates by Mortgagee
does not constitute an agreement by Mortgagea that the
insurance requiremente-herein have been Ifully met ox
that the insurance poilcies indicated on the
certificates are in compliiance with all requirements
hereunder. The fallure of hMortgagee to receive such
certificates or to receive cartificates that fully
conform to the requirements hesein shall not be deemed
to be a waiver by Mortgagee of anv of the insurance
requirements set forth herein.

(11) Receipt by tha Beneficlary of policies or
certificates: The Beneficiary shall adviee all
insurers of the insurance requirements sot Zorth
herein, and the receipt by the Beneficiary of policies
or certificates that do not conform to these
requirements shall not relileve the Beneficiary »f its
obligation to provide the insurance as set forth herein
or required by law. Fallure to comply with the
insurance provisions herein conatitutes an Event of
Default undex the 216 Junior Mortgage, and the
Mortgagee is entitled to exercise all remedies with
respect thereto. The Beneficiary expressly understands
and agrees that any coverages and limits furnished by
Beneficiary shall in no way limit the Beneficiary's
liability and responsibilities specified in the Loan
Documents or as required by law.

~10~
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{1i1) The Beneficiary agrees, and shall cause lts
ingurexs to agree, that all such insurers shall waive
thaelr rights of subrogation against Mortgagee,

(iv) The limitations set forth in the indemnification
provisions in Section 11 hereof, or any limitations on
indemnitiss that may apply as & matter of law, shall in
no way limit, reduce or otherwise affect the amounts or
types of insurance required hereunder.

(v} The Baneficliary and not Mortgagee is responaible
for meeting all of the insurance requirements
hareunder, Any insurance or self ingurance programs
maintained by Mortgagee shall apply in excens of and
ost contribute with insurance required to be provided
Ly <che Beneficlary hereunder.

Any &nd_all deductiblea or self-insured retentions on
the required insurance coverages shall be borne by the
Beneficinsy, and shall not be horne by Mortgagee.

If the Benaticiary desires additional coverage, higher
limite of liakility or other modifications for itm own
protection, the Poneficiary shall be responsible for

the acquisition and cost of such additional protection,

{(vi} The Clty of Chitvaco Risk Management Department
maintains the vight to mocdify or delete the lnaurance
requivements zot foxth hereiln so long ag auch actlon
does not, without the Benalicinry’'s prior written
conpent, increase such rvequicements beyond that which
ig roasonably customary for silddlar propertiea at wuch
tima.

4.05 Section 1.03(e¢) of thae 216 Junlor Moctgage shall be
amended by deleting the phrase "upon twenty-four ((24) hours prior
wricten notice Lo Mortgagor,” and the following shall be added as
the lagt sentence of such subsection:

The Beneficiary shall keep and waintain full
and correct recorda at the Banaficiary’s
office showing in detail tha income and
expengas of tha Mortgaged Property and ashall
make such booka, records and all supporting
vouchers, data and other documents available
for ingpection, copying (including excerpts
and trangeriptions), audit and examination,
at Mortgagee's expense, upon request by
Mortgagee and its agents, succassors and
aspigns as long as the 216 Loan in
outstanding.
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4,06 Section 1.03(e} of the 216 Junior Mortgage shall be
amended by deleting the words "to the extent ¢f" on the fourth
line thereof, and replacing such words with the words
"notwithstanding any insufiiciency of.*

4,07 In the event of any damage to, or destruction of the
Mortgaged Property, subject to the rights granted to Senior
Lender under the 216 Senior Mortgage with respect to the Senior
Lender's prior right to the proceeds of any insurance policies,
Mortgagor authorizes Mortgagee bto proceed as follows:

{al~. In the event of any loss covered by insurance policies,
Mortgages 19 hereby authorized at its option to either (i) settle
and adjust-any claim under such policies without the consent of
Mortgagor or-the Beneficiary, or (ii) allow Mortgagor or the
Beneficlary “n agree with the insurance company or companies on
rhe amount to-b& . paid upeon the logs. Mortgagee shall, and is
hereby authorizad to, collect any such ingurance preoceeds, and
the expenses incurred by Mortgagee in the adjustment and
collection of insurance proceeds shall be deemed additional
indebtedness secured by this Mortgage and shall be reimbursged to
Mortgagee by Mortgagor upen demand.

(b) In the event of anv insured damage to, or destruction
of, the Mcrtgaged Property or anv part therecf, Mortgagee shall
apply the proceeds of insurance to reimburse or, at the option of
Mortgagee, pay directly Mortgagor or the Beneficiary for the cost
of restoring, repairing, replacing or rebuilding the Mortgaged
Property if (i} an Event of Default liersunder or an event of
default under any of the other Loan Dccuments or the Senier
Financing Documznts shall not have occurred and be continuing;
{ii) such insurance proceeds shall be in an amount sufficient to
restore the Mortgaged Property to at least Lre same value and
gsubstantilally the same character as the Mortgaged Property had
immediately prior to such damage or destruction (and subject to
ne liens or encumhrances other than Permitted Encumbrances), or
if such proceeds are not so sufficlent, Mortgagor or the
Beneficiary shall promptly deposit with Mortgagee funds aqual to
the amount of such deficiency; (iii) Mortgagor and/or tie
Beneficlary shall obtain all raquired governmental approvals with
respect to such restoration, repair, replacement or rebuilaing;
{iv) prior teo such restoration, repair, replacement or
rebuilding, Mortgagee and/or the Beneficiary shall receive and
approve plans and specifications and a detailed budget and cost
breakdown with reapect to such work; and (v) such restoratiomn,
rapalr, replacement or rebuilding is reasonably susceptible to
complation not lese than six months prier to tha Maturity Data,

thH

{¢) In the event that proceeds of insurance, if any, shall L

be made available to Mortgagor and/or the Beneficiary for the ;3
restorvatlion, repalr, replacement or rebullding of the Mortgaged oh
broperty, Mortgagor and/or the Beneficiary hercby covenante to :;
Q
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regtore, repalr, replace or rebulld the same, to at least equal
value, and substantially the same character as prior to such
damage or destruction, all to be effected in accordance with
plans and specifications submitted to and approved by Mortgagee,
and to expend all such proceeds and any funds deposited by
Mortgagor or the Beneficiary pursuant to Saction 4.07 (b)

(1i) hereof prior to the further disbursement of any 216 Loan
proceeda. If the amount of such insurance proceeds shall bhe in
axcess of $50,000, such proceeds shall be disbursed through an
egcrow pursuant to an escrow agreement approved by Mortgagee,

{(d) 1If all of the conditions described in paragraph (b) of
this Section with respect to the application of proceeds of
insurance shall not be met, Mortgagee may, in itgs sole
discretiocn, apply such proceeds to the indebtedness secured
hereby in esuch order or manner as Mortgagee may elect,

(@) To tieextent that any amount of proceeds of insurance
remain unexpendad -after completion of the restoration, repair,
replacement or rebvalding of the Mortgaged Property, such amount
shall be applied to tiue indebtedness secured hereby,

4,08 Mortgagor and’or the Beneficiary shall give Mortgagee
prompt notice of any procesdings, pending or threatened, seeking
condemnation or taking by ¢rinent domain or any like process
("Taking"), of all or any pertion of the Mortgaged Property or
affecting any easement thereor or appurtenance tharsto and shall
deliver to Mortgagee copies of any and all papers served in
connection with any such proceedings, and Mortgagor and/or
Beneficlary hereby assigns and tranafers to Mortgagee, subject to
the rights granted to Senior Lender under the 216 Senior
Mortgage, the entire proceeds of all awarda resulting from any
Taking. Mortgagee is hereby authorized io rollect and receive
from the condemnation authorities sald awardis and is further
authorized to give appropriate receipts thereics. In the event
of any such Taking, but subject to any rights to proceeds granted
to Senior Lender under the 216 Senior Mortgage, ‘Mortgagee may, in
itg gole discreticn, {i) apply the proceeds of all awards
resuliing from such Taking to the indebtedness securen hereby in
guch order or manner as Mortgagee may elect, or (ii) apply such
proceeds to reimburse or, at the option of Mortgagee, pay
directly Mortgagor and/or the Beneficiary for the cost of
restoring, repairing, replacing or rebuilding the Mortgaged
Property. In the event that such proceeds, if any, shall be made
available to Mortgagor for the restoration, repair, replacement
or rebuilding of the Mortgaged Property, Mortgagor and/er the
Beneficiary hereby covenant to restore, repalr, replace or
rebuild the same, to at least equal value and substantially the
same character as prior to guch Taking, all to be effected in
accordance with plans and specifications submitted to and
approved by Mortgagee, If the amount of such proceeds shall be
in excess of $50,000, such proceeds shall be digbursed through an
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agerow pursuant to an escrow agreamant approved by Monrtgagee,

SECTION 5., ASSIGNMENT OF RENTS8. Sectlon 1.05 of the 216
Junior Mortgage will ba cdaleted and replaced by the following:

(a} Notwithatanding anything harelnbefore to the contrary,
it is mutually agreed betwoen Mortgagor and Mortgagee that so
long as there shall exiat no default by Mortgager in the payment.
of the 216 Note or in the performance of Mortgagor's obligations
hereundar, Mortgagor shall have the right to collect uall rventa,
aecurity deposita, incoms and prefite from the Mortgaged Property
and to retain, use and enjoy the same; providad, however, that
aven bofore an Bvent of Default occurg, neo rent more than one
month in advance (other than reasonuble mecurity deponita) shall
be collected or aceapted without the prior writtan conaent of
Mortgagoe . Anvthing to the contrary notwithatanding, after the
ocourrance of_an Bvent of Dafault, the Mortgager and/or the
Beneficiary hereoy agsign to Mortgagee any award made hereafter
to tha Mortgagor‘and/or the Banaficiary in any court procedure
involving any of tre )lsgsees in any bankruptecy, insolvency or
reorganization procecdiras in any atate or faderal court, and any
and all payments made by lessees in lieu of rent., Upon the
orcurrencae of an Bvent of Default, the Mortgagor and/or the
Reneficiary each hareby apsoirts Mortgagee as its irrevocable
attorney in fact Lo appear Liany action and/or to collect any
such award or payment; subject <o, the condition, howaver, that if
after the occurrence of an Event =f Default, sald CBvent of
Default shall be cured or walved, ciue appolntmant of Mortngagee as
attorney in fact for Mortgagor and/sr the Beneficiary shall ceane
and terminate,

(b) The Mortgagor and/or Beneficlary, AL an Event of
Default has occurred and 1g continuilng, hereby authorize
Mortgagea, at its option, to enter and take poesession of the
Morkgaged Property and to manage and operate Lh< same, to collect
all or any rents accruing therefrom and from said leases, to let
or relet the Premises or any part thereof, to cancel and modify
leasas in accordance with their terms, evict tenantd, bring or
defend any suits in connection with the possession of lra
Premises in its own name or Mortgagor's and/or the Beneficlary's
name, wake repalrs as Mortgagee deems appropriate, and peciorm
such other amts, in its own name or the Mortgagor's and/or the
Beneficliary’s name, in connection with the management and
cperation of the Mortgaged Property as Mortgagee, in its
discretion, may deem proper. The Mortgagor and/or the
Bencficiary, in such case, shall cocperate with Mortgagee in all
other respects to effectuate the terms and conditions hereof,

(¢) The receipt by Mortgagee of any rents, income, issues
or profits pursuant to this Amendment of Mortgage after the
institution of foreclosure proceedings under the 216 Junior
Mortgage shall not cure such default nor affect such proceedings
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or any sale pursuant thereto, Upon foreclosure of the 216 Junior
Mortgage, it is understood by the Mortgagor and/or the
Beneficiary and Mortgagee that Mortgagee’'s rights under this
Section certinue through the period of foreclosure.

{d} Mortgagee shall not be obligated to perform or
discharge any obligation or duty to be performed or discharged by
the Mortgagor and/or Beneficiary under any of the said leases,
and the provisions of the Section shall not place respongibility
for the control, care, management or repair of the Mortgaged
Property upon Mortgagee, or make Mortgagee responsible or liable
for any nagligence in the management, operation, upkeep, repair
or control of the Mortgaged Property resulting in loss or injury
or death %o any tenant, licensee, employee or stranger,

(@) ‘Morigagor and/or the Beneficiary each covenants and
represents te kne best of their knowledge that (1) Mortgagor
and/or the Benediciary has full rigiht and title to assign all
leases avsigned neraunder and the rents, income, issues and
profite due or to heocuine due thereundeyr; {ii) no other assignment
of any intereat thereir has been made other Lhan to the Senier
Lendsy, (iii) there arw pn existing defaults under the provisions
thereof; (iv) all rents due under any of said leaases on or before
the date hereof have been mzid in full to Mortgagor and/or the
Benaficiary, except as disclosed to the Cicy in writing on or
prior to the date hersof; (v) other than reasonable security
deposits, no rents under any of nald leases have heretofore been
collaected more than one month in advance; (vi) Mortgagor and/or
the Beneficiary has not granted any <oncessicn to any lesaee
undar any of sald leasas other than as appears in the terms
thareof; (viil) Mortgagor and/or the Beieficiary will comply with
all of the material terms of all of sald leares; (vill) Mortgagor
and/or the Beneficiary will promptly give Mortgages o copy of any
notice raceived by the Mortgagor and/or the Bensficiary
concerning any material default by Mortgagor ara/eor the
Beneficlary under any of said leases; and (ix) Mortgagor and/or
the Reneficlary will not hereafter cancel, surrencer-or tarminate
any of sald leases, or exevcime any opticn which wighr lead to
such tarmination or change, or alter or modify any of pald leauses
or congent to the release of any party liable thereundec or to
the assignment of any lesaeo’s lnterest in the leass to whinh
such leasee is a party, other than in the orvdinary course of
buginass of Mortgagor and/or the Beneflclary,

() Mortgagor and/ov the Beneficlary hereby authorize
Mortgagee, Lf an Evant of Default has occurred and is continuing,
to give notice in writing of this aseignmant of rents at any tima
to any tanant under any of oald leases.

(g}  The net proceedn collacted by Mortgages under the terms
of this assignment of rents shall be applied, at the cption of
Mortgagee, to pay all coats and expenses in connection with the
managemant and operation of the Mortgaged Proparty, and/or to pay
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all or any portion of the entire indebtedness from time to time
outstanding and secured by the 215 Redevelopment Agreement and
the 216 Junior Mortgage. Mortgagee shall not be accountable for
any monies other than saild net proceeds actuwally received by
Mortgagee under the terms of this assignment of rents, nor shall
Mortgagee be liable for any failure to collect rents or other
payments due from lessees under the leases assigned hereunder.

SECTION 6, EVENTS OF DEFAULT. The 216 Junior Mortgage
shall be amended by deleting Sections 2,01 and 2.02 and replacing

them with the following:

e terms “"Event of Default" or "Events of Default,!
whenevey used in this Mortgage, shall mean any one or more of the
followina events:

(a} “Mortgagor's and/or the Beneficiary's failure to
pay, when due, any installment of principal of or
«nterest, if any, on the 216 Note, or to pay when
due_.facluding any applicable notice and/or cure
periodgl- any other sums required to be paid by
Mortgauor and/or the Beneficiary under the Loan
Documenti, which failure shall continue for ten
(10) days;

default by Mortgagor and/or the Beneficilary in the
performance or chsarvance of any condition,
warranty, represeitation, covenant, provision or
term (other than as referred to in the other
paragraphs of this Secclon 6} contained herein or
in the other Loan Docunents, which remains
unremedied for 60 days afier notice thereof from
Mortgagee to Mortgagor and/o» the Beneficiary,
provided, however, that if any-auch default cannot
reasonably be remedied within gaid 60-day period
and if Mortgagor and/or the Beneficiary shall have
commenced to vemedy such default witiiin said 60-
day period and shall thereafter contircs
diligently to effect such remedy, then said 60-day
period shall be extended to 90 days upoa written
request from Mortgagor and/or the Beneficiary to
Mortgagee delivered during such 60-day period, and
upon further written request from Mortgagor to
Mortgagee delivered during said 90 day period,
sald 90 day period shall be extended to 120 days
(provided, however, that Mortgagee shall not be
pracluded during any such periods from exercising
any remedies available under any of the Loan
Documents 1f its security becomes or is about to
bacome materially jecpardized by any failure to
cure a default within such pericd);
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(¢)

the ocourrence of a default or an event of default
under any of the 216 Senior Financing Documents
which default or event of default is not timely
cured pursuant to any appllcable cure period as
gat forth in the 216 Senlor Financing Documentn

a writ of axecution, attachment or any aimilar
procegs shall be isaued or levied against all or
any portion of the Mortgaged Property or any
intersst therain, or any judgment involving
monetary damages shall be enterad against
Mortgagor and/or the Beneficiary which shall
become a lien on all or any portion of the
Mortgaged Property or any interest tharein and
such execution, attachment or similar process or
judgment is not released, bonded, satisfied,
rvacated or stayed within sixty (50) days after its
gatry or levy;

any warranty, representation or statement made ox
furnisbsd to Mortgagee by or on behalf of
Mortgavor and/or the Beneficlary proving to have
been falde in any material respect when made or
furnished;

Mortgagor's and/or the Beneficiary's sale, partial
sale, transfer, refinancing, conveyance, exchange,
mortgage, pledge, srant of security intereat, sale
under foreclosure, aavignment, syndication or
aother disposition of 21l or any portion of the
Mortgaged Property or -aay intervest therein without
the prior written consent of Mortgagee, whether by
operation of law, voluntarily or othexwise or if
Mortgagor and/or Beneficlary-ghall enter into a
contract to do any of the foreguing without the
prior written consent of Mortgagee or any other
violation of Section 4.03 hersof (eyceot as may be
axpressly permitted in Section 4.03 hersof or
except a contract for sale or financing ro pay in
full the 216 Note and all other amcunts when due
and owing by Mortgagor and/or the Beneficiavy to
Mortgagee under the Loan Documents, provided that
any such contract shall be expressly contingent
upon the receipt of prior written consent to such
gale or financing by Mortgagee, which consent
shall not be unreasonably withheld by Mortgagee
with respect to any contract providing for payment
in full of the 216 Note and all other amounts due
and owing by Mortgagor and/or the Beneficiary to
Mortgagee under the Loan Documents); provided,
however, the replacement or substitution of any
machinery or ecquipment now owned or hereafter
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acguired by Mortgagor and/or the Beneficlary, with
machinery or equipment of like kind and value,
whether or not such machinery or equipment is
deemed a fixture under applicable provisions of
the Illinois Uniform Commercial Code, will not be
an Event of Default under this Mortgage provided
Mortgagor and/or the Beneficlary exacutes such
documents ag may be necegsary to agsure Mortgagee
of a continuing perfected gsecond security interasast
in such replacement or nubstituted machinery
and/ox equipment;

(g) the abandonment by Mortgager and/er the
Benalficiary of all or any portion of the Mortgaged
Proparty;

(h) = b2 occurrence of any avent of default with
veapract to the payment of any monies due and
payable to Mortgages by Mortgager and/or the
RBanericiary other than in connection with the
Loan, or-the occurrence of a default in the
parformance or ohservance of any matarial
obligation. nrovielon or condition by Mortgagor
and/or the Reoaficlary under any agreement or
othar inatrument nthar than in connsetion with the
Loan ox the 216 Senior Financing to which
Mortgagor and/or cie Beneficiary ie now or
hereafter a party, ot the occurrence of any other
avent under any such agreement or ilnstrument upon
which any holdar of indaktedness outstuanding
thereunder may cdeclare tne same dua and payable,
and in each guch case the c¢oncinuation of such
dafault beyond any appllicabls <ure pericds;

(1) Mortgagor's and/or the Beneficigzry's fallure to
discharge any Charge in accordance with the terma
heraof or a failure to procura or malatain any
insurance required hereunder;

() the dismolution of Mortgagor and/or the
Benefleclary or the entry of a decree or order for
relief by a court having jurisdiction with respact
to Mortgagor and/or the Beneficlary in an
involuntary case under the federal bankruptcy
laws, as now or hereafter constituted, or any
other applicable faderal or state bankruptcy,
insolvency or other similar law, or appointing a
recelver, liquidator, asaignee, custodian, trustee ¢
or sequestrator (or other similar official) of
Mortgagor and/or the Beneficiary or for the
Mortgaged Property or for any substantial part of
the property of Mortgagor and/or the Beneficlary
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or ordering the winding-up or liquidation of the
affairs of Mortgagor and/or the Beneficlary and
the continuance of any guch decree cr order
unstayed and in effect for a period of 30
congacutive days;

the commencement by Mortgagor and/or the
Beneficiary of a voluntary case under the federal
bankruptey laws, as now or hereafter constituted,
or any other applicable federal or state
hankruptcy, insolvency or other similar law, or
the congent by Mortgagor and/or the Beneficiary to
the appointment of or taking possession by a
receiver, liquidator, assignee, trustee, custodian
or sequegtrator {or other similar official) of
Mortgagor and/or the Beneficiary or the Mortgaged
Property or of any substantial part of the
property of Mortgager and/or the Beneficiary or of
any.-royalties, revenues, rents, issues or profita
therafrom, or the making by Mortgagor and/or the
Benericiary of any assignment for the benefit of
craditers or the failure of each of Mortgager
and/or the Beneficiary generally to pay its debts
aa gsuch deotp become due or the taking of action
by Mortgagor and/or the Beneficlary in furtherance
of any of the {oregoing;

a final judgment ror the payment of money in
excesa of 100,000 eiall be rendered by a court of
compatent juriadictior saainst Mortgageor and/or
tha Benefliciary and Moicgszor and/or the
Beneficliary shall not discharge the same or
provide for ita discharge ii-accordance with its
terms, or procure a stay of sxacvution thereof,
within 60 days from the date of entry therecf, or
guch longer period during which exscution of such
judgment shall have been stayed;

the sale or other transfer by the Owner ~f all or
a controlling interest in the ownership af General
Partnar without the prior written consent ol
Mortgagee, excapt for any sale or trangfer by the
Owner of such interest to (i) an affiliate of the
Owney, (il) a member of the Owner's immediate
family, or (iil) a nrust of which the Owner or a
mamber of Owner's i{mmedlace family is the
benaficiary; or

any avent of default under any of the other Loan

Documents which hag not bkeen curad within any
applicable grace period,
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SECTION 7. ACCHLERATION; REMEDIES: MISCELUANEOUS.

7.0)1 Section 2,03{(a) of the 216 Junior Mortgage shall be
amended by deleting the first sentence of subsection (a} and
replacing it with the following:

Upon the occurrence of an Event of Default hereunder,
Mortgagee may elect to accelerate the maturity of the 21 Note
causing the full principal balance of and accrued interest, if
any, on the 216 Note, together with all other amounts then due
and owing by Mortgagor and/or the Beneficiary to Mortgagee under
any of the Loan Documents, to become immediately due and payable
at the /mlace of payment as aforesald, without further notice or
demand, ~nd Mortgagee may proceed to foreclose this Mortgage and
Lo exercise any rights and remedies available to Mortgagee under
this Mortgxge. or any of the other Loan Documents and to exercise
any other rig¢hts and remedies against Mortgagor and/or the
Beneflciary, or with respect to the 216 Note, which Mortgagee may
have at law, in_cguity or otherwise; provided, however, that upon
the occurrence of an Event of Default under Section 6(j) or (k)
of the Amendment to Mortgage, the entire unpald principal of and
interest, if any, on the 216 Note shall, without any declaration,
notice or other acticn urm the part of Mortgagee, be immediately
due and payable, anything lierein or in the other Loan Documents
to the contrary notwithstanding. Mortgagee may also elect to
commence an action to enforce specifically any of the provisions
contained in any of the Loan Decuments.

7.02 (a) Section 2.03(c¢c) of the 216 Junior Mortgage shall
be amended by adding the following seuatence at the beginning of
the subsecticn:

To the extent permitted by law, in aay case in which, under
the provisions of this Mortgage, Mortgagee hac a right to
inastitute foreclosure proceedings, whether belore or after the
institution of such proceedings or before or atfter sale
thereunder, Mortgagor shall, at the option of Mortgacee,
surrender to Mortgagee, and Mortgagee shall be entilled to take
actual possession of all or any portion of the Mortgaozd- Property
personally or by its agents or attorneys, and Mortgage¢ in its
sole discretion, may enter upon, take and maintain possession of
all or any portion of the Mortgaged Property.

(b) In addition, Section 2.03(c) shall be amended by adding
the words ", decoration, alterations," afrer the word "repairs"
in c¢lause (i) of such subsection.

(e} Section 2.03(c) shall be further amended by adding the
following gentence at the end of such subsection:

-

€

Mortgagee shall have, in addition to any other power {¥
provided herein, all powers and duties as provided for in ¢
b
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sections 5/15-1701, 5/15-1702 and $/16-1703 of the Act,

7.03 {a) In case of an Bveant of Defaulr hereunder by
Mortgagor and/or Reneficiary, Mortyagee may (but is not obligated
tol make any payment ov perform any act hereln required of
Mortgagor and/or the Benaflclary in any form and manner deemad
axpedient, and may (but ls not obligated to) make full or partial
payments of principal or interent on prior encumbrances, if any,
angt purchasge, diocharge, compromise or pettla any tax llan ox
other prior lien or title or c¢laim thereof, or redeem the
Mortgaged Property from any tax sale or forfelture affecting the
Real Property or contest any hax or asgessmant thereon, All
monies oeld for any of the purpones hereln authorized and all
axpenves pald or incurred in connention therewith, including
attornays’ fees, and any other monies advanced by Mortgagee to
protact the Mortgaged Property and the lien heraof, shall be
deemed additicnal indebtadness secured hereby, and shall become
Lmmediataly due and payable, with intersust thereon at a rate of
the lesger of Ls%-per annum or the maximum amount permitted by
law. Inaction of Mortgagee shall never he considered us a walver
of any right accrulng ta it on account of any default on the part
of Mortgagor and/or thy Ekeneficiary.

(h) To the extent that Mortgagee, on ox after the date
hereof, pays any sum under asy provision of law or any inatrument
or document creating any lien oz other interest prior or superior
to the lien of this Mortgage, or Mortgager and/or the Beneficlary

or any other person or entity payc any such sum with the proceeds
of the indebtedness secured hereby, Mortgagee shall have and be
entitled to a lien or other interest .©un the Mortgaged Property
gqual in priority to the lien or other iiterest dimcharged and
Mortgagee shall be subrogated to, and reczive and enjoy all
rights and liens possessed, held or enjoyed by, the holder of
such lien, which shall remain in sxistence &nvd benefit Mortgagee
in securing the indebtedness secured hereby.

7.04 Upon the ccecurrence of an event of derault under any
of the Senior Financing Documents, Morlgagee may at| its option
proceed to cure, if possible, such event of default; rsuiject to
Section 7,03(b) hereof, all amounts so expended by Morcyigee in
the course of such action shall be reimbursed by Mortgager and/or
Beneficiary to Mortgagee upon demand and shall be additional
indebtedness of Mortgagor and/or the Beneficlary secured by this
Mortgage and the other Loan Documents.

7.08 Section 2.04 of the 216 Junior Mortgage shall be
amended by adding the following language at the end of such
gubsection:

Such appointment may be made either before or after
foreclosure sale, without notice, without regard to the solvency
or insolvency, at the time of application for such receiver, of
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the person or persons, if any, liable for the payment of the
indebtedness hereby secured, without regard to the value of the
Mortgaged Property at such time and whether or not the same is
then oc¢cupled as a homestcad, and without bond being required of
the applicant. Mortgagee or any employee or agent thereof may be
appolnted as such receiver,

7.06 Section 2.05 of the 216 Junlor Mortgage shall be
amanded by adding the following sentence at the end of the
subsection:

Tha Mortgaged Property or any interest or estate therein
gold pursuant to any court order or decree obtalned undexr thise
Mortgage whall be sold in one parcel, as an entirety, or in such
parcels aid in such manner or order as Mortgagee, in ite sole
discretion, woy elack, to the maximum extent permitted by
Illinoia law,

7,07 Section-2,07 of the 216 Junior Mortgage shall be
amanded by adding thi following sentences at the end of the
Section:

Excopt as otherwlac vpecifically requirad herein, notice of
the exercise of any right'or remedy granted to Mortgagem by the
Loan Documents is not required to be given, No walver by
Mortgagee of an Event of Default shall waive, suspend or affect
any othar Event of Default under vhis Mortgage, whether the same
is prior or subsequent tharato, or of the same or a different
type. Acceptance by Mortgagee of 2av »ayment which is less than
paymant i{n full of all amounts due ard payable at the time of
ouch payment shall not constltute a walver of Mortgages's right
to axercise ite option Lo declare the whala of the princvipal sum
then remaining unpald, together with all aczined intervest, if
any, thereon, immediately due and payable without notice, or any
other rights of Mortgagee at that time or any subsscuent time,
without its express written consent, except and Lo the axtent
otherwine provided by law,

7,08 Wherever provipion ls made in this Amendmert te
Mortgage on the 216 Junior Mortguge for insurance policiea to
bear mortgage clauses or othexr loans payable c¢laupes or
andorsaments in favor of Mortgagee, or Lo confer authority upon
Mortgages to pettle or participate in the settlement of losses
under policies of insurance or to hold and disburse or otherwisge
control use of insurance proceeds, from and after the entry of
judgment of foraclosure all such rights and powers of Mortgagee
ghall continue in Mortgagee as judgmant craditor or mortgagee
until confirmation of sale, Upon confirmation of sale, Mortgagee
ghall be smpowered to assign all policles of insurance to the
purchaser at the sale, In case of an insured loss after
foreclooure procesdings have been instituted, the proceeds of any
insurance policy or policies, Lf not applied in restoring the
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Mortgaged Property, shall be used to pay the amount due in
accordance with any foreclogure decree that may be entered in any
guch proceedings, and the balance, if any, shall be paid ag the
court may direct.

7.09 Acceleration of maturity, once made by Mortgagee, may
at the option of Mortgagee be rescinded, and any proceedings
brought to enforce any rights or remedies hereunder may, at
Mortgagee's optlon, be discontinued or dismigsed. In either of
siuch events, Mortgagor and/or the Beneficiary and Mortgagee shall
be restored to their former positions, and the rights, remedies
and powers of Mortgagee shall continue as if such acceleration
had ncz been made or such proceedings had not been commenced, as
the case may be.

7.10.7 Unlegs otherwise specified, any notice, demand or
request requized under the 216 Junior Mortgage shall be given in
writing at the addresses set forth below, by any of the following
means: (a) perarnal service; (b) electronic communications,
whether by telex, célegram or telecopy; (¢) overnight courier,
receipt requested; or (d) registered or certified mail, wreturn
receipt requested.

If to Mortgagee: veprrtment of Planning and Development
Civy of Chicago
City dall, Room 1000
121 Nerth LaSalle Street
Chicage, Illinols 60602
Telecopy:~ {312) 744-0113
Attention: /fLommissioner

With coples to: Office of the Crnrporation Counsel
City of Chicago
121 North LaSalle Street
Room 511
Chicago, Illinois 60002
Telecopy: (312) 744-8532
Attention: Finance & Economic

Development Diviaisn

If to Beneficlary: Jefferson Partners Limited Parunership
357 Weat Chlcagc Avenue
Chicage, Illinele 60610
Telaccpy: (312) 787-9158
Attention: Thrush and Co., Inc.

With copies to: Katten Muchin and Zavis
525 West Monroe Streat
Sulve 1600
Chicaga, IL 60661-3693
Telacopy: (312) 902-1061
Attention: Melvin Katten, Esq.
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I1f to Mortgagor: American National Bank
and Trust Company of
Chicago, ag Trustee u/t/n 48638
33 North LaSalle 8St.
Chicago, Illinois 60602
Telecopy: (312)
Attention: Land Trust Department

Such addresses may be changed by notice to the other parties
given in the same manner as above provided. Any notice, demand
or request sent pursuant to either clause (a) or (b) above shall
be deemed received upon such personal service or upon diapatch by
electroriz means with confirmation of receipt. Any notice,
demand or-u equest Zent pursuant to clause (c) above shall be
deemed receivad on the Business Day immediately following deposit
with the overnight courier and, if sent pursuant to clause

(d) above, shall be deemed received two Business Days following
deposit in the wail.

7.11 Time is of :ihw esgence with respect to the Loan
Documenti.

7.12 Section 3.01 of tke 216 Junior Mortgage shall be
amended by adding the following sentence at the end of such
Section:

Whenever Mortgagee is referred.co _herein, such reference
gshall also include the Holder of rhe’Ncte, whether so expressed
or not.

7.13 Section 3.03 of the 216 Junior Mortgage shall be
deleted and replaced with the following:

3.03 Severability. If any provision of thig ifortgage, or
any paragraph, sentence, clause, phrase or word, or the
application thereof, in any circumstance, is held
invalid, the remainder of this Mortgage shail bte
construed as if such invalid part were never ‘jncluded
herein and this Mortgage shall be and remain vaiid and
enforceable to the fullest extent permitted by law.

7.14 Section 3.07 of the 216 Junior Mortgage shall be
deleted and replaced with the following:

3.07 Applicable Law, _ This Mortgage shall be construed and
enforced according to the internal laws of the State of
Illinois without regard to its conflict of laws 0
principles.

SECTION 8. ADDITIONAL INDEBTEDNESS. In the event that:
-24-
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{a) the Amended 216 Notae in placed in the hands of an attorney
for collectlion or enforvement or ig collected or enforced through
any legal proceeding; (b) an attorney is raetalned Lo represent
Mortgagee in any bankruptey, reorganizatlon, receivership or
other proceadingn affecting creditors’ rights and involving a
claim under any of the Loan Documents; (¢) an attorney 1ias
retained to protvact oy enforce the lien of thie Mortgage, or the
iiens or security intarests of any of the other Loan lDocumenta;
or (d) an attorney is retained to rapresent Mortgagee in any
other procesdinga whatooaver in connectlon with the Loan
Documents, or any property subject thereto, then Mortgagor and/or
the Beneficiary shall pay to Mortgagee all reanonable attornayo’
feos, Jand all costs and expensesn incurred in connaction
tharewikh,

SECTION 9, SUCCESSORS AND _ASSIGNS. This Amendment to
Mortgage and sach and avery covenant, agraement and other
provislon herac? ahall be binding upon each of Mortgagor and/ox
the Beneficlary and its succaespors and assigne (including,
without limitation, aach and every racord owner of the Mortgagad
broparty or any otbsr person having an interest therein), and
shall inure to the benefit of Mortgagee and ita nuccessore and
aggigns,

SECTION 10. PURTHER %<2SURANGES. Mortgagor and/ox the
penaficiary will perform, exesute, acknowladge and doliver every
act, deed, conveyance, transfar and assurance necegsary or
proper, in the sole judgment of Mertgagee, for assuring,
couveying, mortgaging, assigning aud confirming to Mortgagee all
proparty mortgaged hersby or property intended 8o to he, whether
now owned or hereafter acquired by Mortgagor and/er the
Benaficlary, and for creating, malntainiag and preserving the
lien and security interest c¢reated hereby cn the Mortgaged
Property. Upon any fallure by Mortgagor and/or the Beneficlary
to do so, Mortgagee may make, execute and relecd any and all such
documents for and in the name of Mortgagor and/ox the
Beneficlary, and each of Mortgagor and/or Beneficiary hereby
irrevocably appoints Mortgagee and its agents as actorney-in-fact
for that purpose. Mortgagor and/or the Beneficiary will
reimburse Mortgagee for any sume expended by Mortgagee in making,
executing and recording such documents including attornavae' fees
and court costa,

SECTION 11, INDEMNIFICATION. In addition to any other
indemnities in favor of Mortgagee specifically provided in this
Mortgage, Mortgagor and/or the Beneficiary shall indemnify
Mortgagee and save Mortgagee harmless from and against any and
all Losses incurred by Mortgagee in any Claim brought by reason
of any such Loss, excluding, however, (A) any Loss not arising
out of, resulting from, or in any way connected with the
Premises, the 217 Loan Documents and/or the Loan Documents, orx
(B) any Loss arising out of Mortgagee'’s grose negligence or
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willful misconduct following Mortgagee's acquisition of title to
or control of the Mortgaged Property, unless such act 1s taken in
regponse to (i) any willful misconduct or negligent act or
omigsion of Mortgagor and/er the Beneficlary or General Partner,
or {1i) any breach (other than failure to repay the 216 Loan) by
Mortgagor and/or the Beneficlary or General Partner of any
provigions of the instruments executed by Mortgagor and/or the
Beneficiary or Ceneral Partner in connection with the 216 Lovan.

SECTION 12. JUNIOR MORTGAGE. Notwithstanding any other
provigion herein to the contrary, the failure by Mortgagor and/or
the Beneficiary to provide to Mortgagee any dollar amounts or any
documsints as may be required herein {but not including payments
due to ke made under the 216 Note) because such amounts or
documenti are required to be deposited with Senior Lender
pursuant o the provisions of the 216 Senior Mortgage shall not
be deemed an. 'Mvent of Default" hereunder; provided, however,
that Mortgagor and/or the Beneficlary shall promptly provide to
Mortgagae writtzi notice of the deposit of such amounts or
documents with Sericr-Lender (rogesther with copies of such
documents} . Notwithetanding any other provision herein to the
contrary, the failure by Mortgagor and/or the Beneficiary to
comply with any provision herecof (other than the payment of
amounts or the provision of documents to Mortgagse) due to
conflict between the provieions of the 216 Senior Mortgage and
the provisions hereof shall ncc he deemed an "Event of Default"
hareunder; provided, however, thaht Mortgagor shall promptly
provide toc Mortgagee written notice of such conflict and of the
actions taken by Mortgagor and/or Seaeficlary purnuant to the 216
Senior Mortgage,

SECTION 13, SRECURITY AGREEMENT. The 216 Junior Mortgage
ghall be conatrued as a "wecurity agreement” within the meaning
of and shall create a security interest undar the Uniform
Commerxrcial Code as adopted by the State of Illinoie with respect
to any part of the Mortgaged Property which corstitutes fixtures
or pargenal property. Mortgagee shall have all the rights with
regpact to such fixtures or personal property affoided to it by
gaid Uniform Commercial Code in addition to, but nou iv
limitation of, the other rights aftorded Mortyagee by rtie 216
Junior Mortgage or any other agreement. Upon the recording
hareof, tha 216 Junior Mortyage shall constitute & financing
statement under the Uniform Commercial Code. The 216 Junior
Mortgage 1s a "construction mortguge' as that term is dafined in
Sectlon 9-313(1) (¢! of said Uniform Commercial Code,

SECTION 14. PROTRCTXVE ADVANCES) MAXIMUM AMQUNT_OF
INRERTEDNESS. All advances, disbursemants and expenditures made
by Morcgagee before and during a foreclosure, and before and
alter judgment of foraeclowurn, and at any time prior to mala,
and, where applicabla, after sale, and during the pendency of any
ralated proceedings, for the following purposes, in addition to
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those otherwise authorized by the 216 Junior Mortgage or by the
Act {collectively "Protective Advances"), shall have the benefit
of all applicable provisions of the Act, including those
provisions of the Act hereinbelow referred to:

{a} all advances by Mortgagee in accordance with the terms
of che 216 Junior Mortgage to: (i) preserve or maintain, repair,
regstore or rebuild the improvements upon the Mortgaged Property;
(ii) preserve the lien of the 216 Junior Mortgage or the priority
thereof; or (iii) enforce the 216 Junior Mortgage, ag referred to
in Subsection (b} (5} of Section 5/15-1302 of the Act;

LY payments by Mortgagee of: (i) when due, installments
of princigal, interest or other obligations in accordance with
the terms-cé the Senior Mortgage, if any, or other prior lien or
encumbrande; {ii) when due, installments of real estate taxes and
agsegsments, oenaral and special and all other taxesg and
assessments of caav kind or nature whatsoever which are assessed
or imposed uporn the Mortgaged Property or any part thereof;

(iii) other obligaticas authorized by the 216 Junior Mortgage; or
(iv) with court approval, any other amounts in connecticn with
other liens, erncumbrances or interests reascnably necessary to
preserve the status of title, as referred to in Section 5/15-1505
of the Act;

{¢} advances by Mortgagee .n settlement or compromise of
any claims asserted by claimante under senior mortgages or any
other prior liens;

{d) attorneyas’ fees and other costs incurred: (i) in
connection with the foreclosure of the 217 Junior Mortgage as
referred to in Sections 5/15-1504(d) (2) and 5/15-1510 of the Act;
(i1) in connection with any actien, suit o wroceeding brought by
or against Mortgagee for the enforcement of tlie 216 Juniox
Mortgage or arising from the interest of Mortgzgee hersunder; or
(1ii) in the preparation for the commencement or defense of any
guch foreclosure or other action;

(e) Mortgagee's fees and costs, including attorrevs’ fees,
ariging between the encry of judgment of foreclosure anu che
confirmation hearing as referred to in Subsection (b} (1) ©f
Section 5/15-1508 of the Act;

(£) advances of any amount required to make up a deficiency
in deposita for instaliments of taxes and assessments and

insurance premiumg as may be authorized by the 216 Junior
Mortgage;

(g) expenses deductible from proceeds of sale as referred
to in Subsections (a) and (b) of Section $/1%-1512 of the Act;

(h) expenses incurred and expenditures made by Mortgagee
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for any one or more of the following: (i) if the Mortgaged
Property or any portion thereof constitutes one or more units
under a condominium declaration, assessaments imposed upon the
unlt owner thereof; (ii) L1f any iInterest in the Mortgaged
Property is a leasaehold ecotate under a lease or subleane, rentalns
or other paymants required to be made by the lessee under the
terms of the leage or subleasae; (iii) premiumg for casualty and
tiablilivy insurance paid by Mortgagee whethar or nol Mortgagea or
a recelver ia in posaession, £ reasonably required, in
reagsonable amounts, and all renewals thereof, without ragard to
the limlcation to maintaining of exiating insurance in effect at
the time any receiver or mortgages takes posseggion of the
Mortgaqed Property imposed by Subsection (¢) (1} of Section 5/15-
1704 of “the Act; (iv) repailr or restoration of damage or
destructicr in excesa of avallable insurance proceeds or
condemnation awayrds; (v) payments requived or deemed by Mortgagee
to be for tha henefit of the Mortgaged Property or required to be
made by the owrer of the Mortgaged Property under any grant or
declaration of casement, casement agreement, agreement with any
adjoining land owinere or instruments creating covenants or
rentrictions for the benefit of or affecting the Mortgaged
Property; (vi) sharved or common expense assessments payable to
any assnciation or corpovation in which the owner of the
Mortgaged Property is a merber in any way affecting the Mortgaged
Property; {(vil) if the loan secured hereby is a construction
loan, costs incurred by Mortgrngee for demolition, preparation for
and completion of construction, as may be authorized by the
applicable commitment or loan agirement; (viii) pursuant to any
lease or other agreement for occupancy of the Mortgaged Property;
and (ix) if the 216 Junior Mortgage ‘34 insured, payments of FHA
or private mortgage insuvance.

All Protective Advances shall be so wuch additional
indebtedness secured by the 216 Junicr Mortauge, and shall become
immediately due and payable without notice and with interest
thereon from the date of the advance until paid at the rate of
interest payable after default under the terms of tha 216 Note,

The 216 Junior Mortgage shall be a lien for all ¥uctective
Advances as to subsequent purchasers and judgment creditora from
the time the 216 Junior Mortgage is recorded pursuant tc
Subsection (b) (1) of Section 5/15-1302 of the Act.

All Protective Advances shall, except to the extent, if any,
that any of the gsame is clearly contrary to or inconsistent with
the provisions of the Act, apply to and be included in:

{1} the determination of the amount of indebtedness secured
by the 216 Junior Mortgage at any time;

{2) the indehtedness found due and owing to Mortgagee in
the judgment of foreclosure and any subsequent supplemental
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judgmants, orders, adjudications or findings by the court of any
additional indebtedness becoming due after such entry of
judgment, it being agreed that in any foreclosure judgmant, the
court may reserve jurisdiction for such purpose;

(3) Lf the right of redemption has not been waived by the
216 Junior Mortgage, computation of amount recuired to redeem,
pursuant to Subgections (d){2) and (e) of Section 5/15-1603 of
the Ack;

(4) the determination of amounts deductible Ffrom sgale
proceeds pursuant to Section 5/18-1612 of the Act;

{5)" «the application of income {n the hands of any receiver
or mortgages in possession; and

(6) tha womoutation of any defilciency judgment pursuant to
Subsactions (b) (2?1 -and (o) of Sectlons $/15-1508 and
Section §/15-1611 of the Act,

The maximum amount” of indebtedness secured by the 216 Junior
Mortgage shall be $665,263 67 plus lnterest, plus any
digbursements for the paymeut of taxes and insurance on the
Mortgaged Propercy, plus licrrept theraon, and any other aums
advanced in accordance with the-torms hereof or any of the other
Loan Documents to protect the security of the 216 Junior Mortgage
or any of the other Loan Documents 'plud interest thereon;
provided that the maximum amount dapcribed above shall not exceed
51,331,927 .24,

SECTION 15, CONSTRUCTION. QF WORDH

All references in the 216 Junlor Mortgaya to the "Mortgage,"
"herein, " "heraunder" and words of like import wien used in the
216 Junior Mortgage, and ull refarences herein to the "216 Junior
Mortgage, " shall mean such agresment and any amendnents,
aupplements or modifications therato, lncluding this Anendment to
Mortgage.,

SECTION 16. QOUNTRREPARIS

This Amendment te Mortguage may be executed in saveral
counterparts each of which shall be an original and all of which
shall constitute but one and the game inatrument,

SECTION 17. RERRESENTATIONS AND WARRANTIES

The Mortgagor and the Baneficlary hereby represent and
warrant to Mortgagee that, to the best knowledge of Mortgagee and

Baneficiary after due inquiry and except for the matters set éﬁ
Forth in Section 4.01{p) of the amendment to the 216 )

Radavelopment Agreement executed on the date hareof, all
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certifications, representations, warranties, statements,
affidavits and other items heretcfore furnished or made to
Mortgagee by or on behalf of the Mortgager and/or the Beneficiary
in connection with the 216 Loan were true, accurate and complete
as of the date furnished to Mortgagee, and continue to be true,
accurate and complete as if furnished or made by or with respect
to the Mortgagor and/or the Beneficiary as of the date hereto.

SECTION 18. EFFECT OF AMENDMENT

Except as amended hereby, the provisions of the 216 Junior
Mortgage remain in full force and effect and are hereby ratified
and confirmed. The parties hereto acknowledge and agree that
this Amzpdment to Mortgage does not constitute a novation of the
existing indebtedness evidenced by the Loan Documents, but is
intended ‘o %o an amendment and modification of the 216 Junior
Mortgage, witb no effect on the priority thereof, The parties
hereto hereby agree that the terms "Note" or "Redevelopment
Agreement" as used.in the 216 Junior Mortgage shall refer to such
documents as amenteu  supplemented or modified on the date hereof
or hereafter from time to time.

SECTION 19, INGCONUIZTENCIES

In the event of a conflict of inconsistency between the
provisions of the 216 Junier Mor:gage and the provisions of this
Amendment to Mortgage, the provia.ons of this Amendment to
Mortgage shall govarn and control . ~The 216 Junior Mortgage and
each of the Loan Documents are herably amended to the extent
necessary to make such documents coneistent with this Amendment
to Mortgage.

SECTION 20. NQ DEFENSES

Mortgagor and the Beneflciary hereby acknowledge, warrant
and confirm to Mortgagee that there exist no defenees, set-offs
or counterclalms to its ohligations under the 216 Junjur
Mortgagae.

SECTION 21. LAMITATION OP LIABILATY

Mortgagor and the Beneficiary each expressly agrees that no
member, offlicial, employee or agent of Mortgagee shall be
individually or persenally liable to Mortgagor or the
Beneficiary, or their successors or assigne, in the event of any
default or breach by Mortgagee hereunder or under any agreement
exacuted in connection therewith,

SECTION 22. INTRRCRERITOR AQREENENT
All of the City's rights and remediee set forth in the Loan
«30-
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Documents with respect to the Mortgaged Property are subordinated
to the Senior Lender and the 216 Senlor Financing Documents under
the specific terms and conditions gat forth in the Intercreditor
Agreement; provided, thabt the Mortgagor hereby agrees and
acknowledges that it has no rights to or arising from the
Intercreditor Agreement, including rights as a third party
beneficlary.

SECTION 23. TRUSTEE EXCULPATION

This Amendment to Mortgage is executed by the Trustee of the
Trust, dascribed above, not personally but solely as Trustee as
aforesaid in the exercise of the power and authority conferred
upen and vasted in it as such Trustee, and said Trustee hersby
warrants thet it possesses full power and authority to execute
this instrument, and it ie expressly understood and agreed that
nothing herein shall be construed as creating any liability on
the Trustee perconally to perform any covenant either express or
implied herein. No._nersonal liability shall be asserted or
enforceahle against the Trustee by reason of any of the
covenantsa, statements, ievresentations or warranties contained in
this instrument.
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IN WITNESS WHEREOF, Mortgagor, the Beneficlary and the
Mortgague have caused this Amendment to Mortgage to be signed to
on the day and year first above written.

JEFFERSON PARTNERS LIMITED
PARTNERSHIP, an Illinols limited
partnership

By: 'THRUSH AND CO,, INC., an
Illinols corporatlion, its sole
goeneral partner
ATTRBT: -

By:

Ita:

AMERICAN NATIONAL BANHK AND TRUST
COMPANY OF CHICAGO, not personally,
but as Trustee under Truat No.
48638 y

ATTEAT:

o //

o

+
]

, , /
XL e BY S e /

irn W, Gutkue \ vz’éé/;/r /
ot SEORETARY Itss Uoovnd WogPranidont

CITY Oi/QHICAGO, «LLINOIS

(S
By! O\
Commisgfoner of the Panartment

of Planning and Davalopment

This instrument prepared by
and when recorded return to:

Paul Davis

Assistant Corporation Counsel
City of Chicage

Office of Corporation Counsel
121 North LaSalle Street

Room 511

Chicago, Illinois 60602
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STATE OF ILLINQIS )
CCUNTY OF COOK )

1, the undergigned, a Notary Public in and feﬁ.ﬁhe ? ty
and State aforesaid, do hereby certify thaté&m¥¥? - (Ul rusl ¢ RE.
personally known to me to ke the s el 7 - of Thrush
and Co., Inc. (the "General Partner"), an Illinols corporation
and scle general partner of Jeffergon Partners Limited
Partnarshio (the "Borrvower*}, an Illinois limited partnership,

and i e , perscnally known to me to be
the wmsere e of the General Partner agd personally
known to me. .. be the same persorny whose namew a¥e subscribed to

the foregoing iwstrument, appeared beforg me this day in person
and severally acknowledged that as such FAESNIEKT

and _~——— 0 shay gigned and deliverea the said
instTument and cawsad the corporate seal of the General Partner
Lo be affixed thereto pursuant to authOﬂ;Fy given by the Board
of Directors of the General Partner as wHES» free and voluntary
act, and aa the free and voluntary act and dead of the General
Partuer and tha Borrowar [or the uges and purposes therein set
torth.

lGIVEN undaer my hand and official seal uhiazyﬁz% _ day of

WAL , 1995, |
E5 s SN A?Z-
Ll S

Notary Pulriic

(9BATL)

P I T e e n
"OFFICIAL SEAL"
fly Conmigmion Expires: EAIL 8. SLAVITT

Notary Public, State of Ninois
My Commsnmn Dapires June 29, 1097
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STATE OF ILLINOIS

COUNTY OF COCK

I, the undersigned, a Notary Public in and for the county
and State aforesaid, do hereby certify that Lh@gQQHSlﬁmpmﬁk 4
pergsonally known to me to be the
American National Bank and Trust Company of Chicago, not
individually but solely as Trustee under Trust No, 48638 dated
May 5, 1978 {the "Trustee"), and Anite M. Lutkus
personally known to me to be the _ASSISTANT SECRETARY  of the
Truste¢eand personally known to me Lo be the same persons whose
names are-gsubscribed to the foregoing instrument, appeared before
me this "“pﬁ%t?ﬁﬂ?on and severally acknowledged that as such

gECOND VIUA 477 and Asm%ir ) they signed

pursuant to hu-horlty given by the Board ot 1rectora of the
Trustee as their free and voluntary act, and as the free and
voluntary act aud deed of the Trustee for the uses and purposes
therein set forth.

GIVEN under my hgnd and official seal this :30 day of

sl

ho-;ry bllc

My Commigsicn Expires:
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STATE OF ILLINGIS )
] E8.
COUNTY OF COOK )

I, the undersigned, a Notary Public in angd for the county
and State aforesaid, do hereby certify that _[/afepc Uirﬁfﬁp ;
parsonally known to me to be the
commisaioner of the Department of Planning and Development of the
City of Chicage (the "City") and personally known to me to be the
same parson whose name is subsoribed to the foregoing instrument,
appearad berore me this day in person and severally acknowledged
that as avzh Caimmd solon &k , M¥ishe signed and delivered
the said laatrument pursuant to authority given thereunder as
his/her fr(e and voluntary act, and as the voluntary act of the
City for the usas and purposes therein set forth,

GJVEN under ity hand and official seal this _g 0|F:day of
s, 1995,
Howron ahmsdy
Notary Public '
(SEAL)

fTOFFICIAL SEAL" $
My Commission Expires: ,, HAROON M. AHMED
/ LT
' | PR
[v } (5197 MM

1 1
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EXHIBLT A
LEGAL DESCRAPTION

Lagal Description of Promises:

Lots 9 and 10 and the South half of Lot 8 in Magle &
Marrill's Subdiviglon of the fast half ¢f Block 27 in
School Section’'s Addition to Chicago in the Northwest
quarter of Section 16, Township 39 North, Range 14 Raat
wf whe Thirvd Principal Meridian, In Cook County,

IlVinola,

Addreasa Commenly Known am: 216 South Jafforson
Chicago, Illinale

Ravanent Index No.: 17-16+-111-021
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A
216 Seorr Jorvelsor)

wo Rent Roil LE_NQFEICIAL CtOPY

Praperty ¢ JEFFEASOR PARTIERS

Unit flent Per lease Lease .
Reference Square Square Starting  Eup,
Mushes Nase reet Fuot Date Bate
&01-1 GREAT LAXES TECIRIOLOGIES 2851 10.94/9r 102206 10/31/97
i 0.91/ath
§01-7 VACANT 149 0,001 yr
0.00/ath
601~ FEDERAL EXPRESS DROP DOX 0 0.00/yr 12101190 11/30/9%
0. 00/ath
601-004 TELEYOICE CHICAGD, LTD. M2 WLlye 9019 B/3LM0
Lo0/ath
601100 AT e 10,2b/yr
0.05/ath
604-i01 AMERTCAN CULOR Lhk 6981 Lasfyr A00LA7  LO/3LIY8
Lil/ath
604-204 ECONGHY FECIWRICAL THOUSTRICS 4113 0%y 900U NI
110”.‘"
601203 VACANT Yt ¢.00/yr
0.00/ath
&01-301 MCERSON & FRAKLLN 1630 15.00/yr  1/OL/G7  12030/95
1,.2%/ath
401-303 CLAS DIETZ, (MK, 5629 150y LS00 33U
L2l/nth
401-3¢4 EXIS, INC, 1100 {2.00/yr  LA01/%4 12/31/%8
1.00/ath
401-400 SCHLESITHGER RSSOCIATES i 17 04r 1200006 4730197
1,48/ath
L01-401 STATE DF MINESOIA 102 966 LSBT GI30/%
ML
401-402 CONTIHENTAL COARIERS, LTO wat (2. 00yr MO BILHb
i alh
601502 GEORGE (yre\ CONSTRUCTICH CO, AN 5.0 910092 L/3LTS '
bhuzrabh
£01-303 AATISAH PROFESSIONAL FREELANCE pLL) 2.240yr - S AT
1,02/wth
&01-304 SIATE OF HINESOTA 11 0,000yr  HOLNY R0
v 0,00/ath
&01-600 CILAGD CONSULTING ACTUNIIES 424 oty 4009 L™
Ledhinth
404-602 HEM/PAGELL THC, W W ddyr 2009 1S
I 34/ath
601-604 BETA TECHMOLOGLES (NG, 102 (3,807 10N 1LISOISY
1 30/ath
Je
&1
Y]
h,
f
¢
L
W
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