y wqrgef e

UNOFFICIAL COPY
95428370

this Ingtrument was prepared by:
CHEMICAL RESIDENTIAL MQRTGAGE CORPORATION

15441 94TH AVENUE -
ORLAND PARK, L. &D4& 4 . DEPT-0H $37.50
140999 TRAH B4v0 07/03/9% 0154300
37055 ¢ AN #-9%-428% 70
COOK COUNT'T RECORDER

MORTGAGE 62110205
J1621102087

INTERCOUNTY TiTLE

o tinace Abwve This Line For Hecording Ibad]

N

5

/.

OJ s
‘5’% ;/t'z ‘i
THIS MORTGAGE (i“’qm,

* The mortgagur s ’gm\?‘*
LINDA M HAND, UNMARRYED

Bene') Is glvenon June 23, 1995

%

SlE 3078~

("Borrower™).

This Secusity lnstewment I8 glven 0
CHEMICAL RESIDENTIAL MORTUAGE CORPORATION which is organized and existing

under the laws ol ha Stato of New Javsay » hna vnise address 18
343 THORNALL ST. BDISON, NJ 08837 ("Lender™),
Norrower owes Lendor the prineipal su of _
Dallaes

one Hundrod Forty-Seven Thousand, Five Hundrad end 00/100
(U.S. § 147,%00.00 ), ‘This debn 18 evidenced by Borrower’ssote dated the asme dite as this Security

luj;%!fillluui('i‘!glb D Which provides for momthly payments, with the full debt, 36 notpaicd earller, due wd paynble on
July L,oelas . Thia Security Instrument secures o Lundor: () the opuyricss o1 the debt ovidenced by the Note,
with interast, and alt renewals, extenvlons ans! modifications of tho Neto; (b) the payment 95 all other sums, with interes,

advanced unler Paragraph 7 (o protect the aucurl? af (hiy Securlly Insirtment; and (©) the perisrmpzee of Borrowor's covenants
aned ngecements under this Seeurity ftrament ind the Note. For this purpose, Norrower dues herely morignge, geoni and convey

to Lemder the following deseribed property locited in

P

COOK County, Wlinoise

LOT 9 IN BLOCK 2 IN BASTMOOR PARK SECOND ADDITION, BEING A 8UH-
DIVISTON IN THE WEST 1/2 OF THE SOUTH BAST 1/4 OF SECTION 32,
TOWNSHIP 36 NORTH, RANOE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOCIS, PIN: 29-32-403-035
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1120 OLIVE, HOMEWOOD, IL 60430

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, uppurienmices,
any fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Security
Tnstrument, Al of the foregoing is referred to in this Security Instrament ns the "Property”,

BORROWER COVENANTS that Borrawer is Iawfully sclsed of the estate hereby conveyed nnd has the right to
mortgnge, grant and convey the Property wit that the Propesty is unencumbered, exeept for encumbrances of record. Borrawer
warrants and witl defend generntly the title to the Property sgainst all claims and demands, subject to any encumbrances of record,

("Property Address”);

THIS SECURITY INSTRUMENT combines uniform covenants for natlonnt use and non-unlform cuvenants with limlted
variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment aid late charges due under the Note.

2, Fundsar Taxes and Insurance. Subject to applicable taw or to o writien waiver by Lender, Borrower shall pay
10 Lender on the day maathly payments are due under the Note, until the Note is paid In full, a sum ("Funds") for: (a) yearly
taxes and nssessments waich may attain priority over this Secucity Instrument as # lien on the Property; (b) yearly leasehold
payments ¢r ground reats or tbe Property, if any; (c) yearly hazardd or property insurance premiums; (d) yearly flood insurance
premiums, if any: (¢} yeony wrigoge insurance premiwms, if any; and () any sums puyabie by Borrower to Lender, in
accordnnee with the provisions ol Fazegeaph 8, in teu of the payment of mortgage insurance premiums, These items ate called
"Escrow ltems.” Lender may, at cay time, colleet and hold Funds in an ameunt not to exceed the maximum amount n lender
for n federaliy refated mortgage lesmay require for Borrawer’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from thae o lime, 12 U.S.C. §2601 er seq, ("RESPA”"), uniess another law that applies 10
the Funds sets o lesser amount, 1 so, Lender may, ot any time, collect and hold Funds in an amount not to exceed 1he lesser
amourt, Lender may estimate the amouns of Frads tlue on the basts of current dota wnd rensonable estimates of expenditures of
future Escrow ltems or otherwise in accordance <ith-applicable law,

The Funds shall be held in an institution whiess deposits are insured by a feders) agency, instrumentality, or entity
(tnctuding Lender, if Lender is such an institution) or in oy Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow lems. Lender may not charge Borrower for holcirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intesest an the Funds and applicnble law permita Lender to make such
acharge. However, Lender may require Borrower 1o piy @ one-time charge for an independent real estale tax reporting sesvice
used by Lender in connection with this loan, uniess applicable law provides otherwise, Unless an agreement is made or applicable
taw requires interest to be poid, Lender shall not be required to pay 3orerwer any interest or carnings on the Funds, Borrowgr
andl Lender may agree in writing, however, that interest shall be paid‘op e Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, shawing credits and debits to tae/ Funds and the purpose Tor which cach debit to the
Funds was made. The Funds are pledged as additional security for all suiss seeurad by this Security [nstrument. ,

IF the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall aceount to Borrower
for the excess Funds in accardance with the requirements of applicable law, 1F the minount of the Funds held by Lender at any
time 15 not sufficicnt to pay the Escrow ltems when due, Lender may so notity Boreovzer I writing, and, In such cnse Borrower
shall pay to Lender the amoum necessary 10 make up the deficiency, Borrower shafl ok up the deficiency n no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall peamptly refund 1o Borrower any
Furls held by Lender. 1, under Paragraph 21, Lender shall acquire or sell the Property, Lender, priorto the nequisition or sale
of the Property, shall npply any Punds hold by Lender at the time of acquisition or sale as a credit suiansi the Sums secured by
this Security Instrument,

3, Applicatlon of Payments. Unless applicable law provides otherwise, all payments receivad by Lender undur
Paragraphs 1 and 2 shail be appliecs first, to any prepayment charges due under the Note; seeond, (0 amoats poyable under
Parapraph 2; third, to inteyest due, foursth, to principal duey and last, 1o any lue churges due under the Note,

4, Charges; Llens, Borrowor shall pay all taxes, sssessments, charges, fines and impositions attributable to the Property
which muy attain peiority over this Securhty Instrument, and lensehokl payments or ground rents, {1 any. Borrowér shall pay these
obligations in the manner provided in Paragraph 2, or I not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of nmoumts to be paid under this paragraph. If
florrower makes these payments direetly, Borsower shall promptly furolsh to Lender recelpts evidencing the payments,

Borrower shall promptly dischargo any len which has priorily over this Security Instrutient unless Borrower; (n) ngrees
in sweithips (o the payment of the obligation secured by the lien in & manner acceptable o Lender; () contests in good fuith the
tien, by or defends agninst enforcoment of the Hen in, legnl proceedings which in the Londer's opinlon operste 1o prevent the
enfurcement of the Hen; or (€) secures Trom the holder of the lien wn sgreement satistuctory to Lender subordinnting e len to
this Securily Instrumment. 1€ Lencler dotermines that any part of the Praperty is subject 1o o Hen which may attain priority over &
this Seeurity Tnsteament, Lender may give Borrower n totice idemtifying the Hen, Borrower shill smlsfy (e Hen ot wke one or &
more of the actions set forth above within {0 Jdays of the giving of notice, , S Q

&, Hazovd or Property fuwsurance, Borrower shall keep the improvements now existing or hereafter erected an the
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Propurty insured against toss by fee, hazards ineluded within the erm “extonded covernge”™ mid nny otfier hazands, theluding
floods or floading, for which Leader requires insuranco,  This inauranco shall bo maintnined {n the mmoanits and for the perlids
thut Lender requiros. The insurance carrlor providing the insurance shiafl bo chosen by orrower subject to Lender's approval
which shall not be unrensonably withhield, 17 Dorrower fails 1o muintain coverage desertbed ubove, Londor may, ot lunder's
option, oblan covernge to proteet Londor's rights in the Property dis aecondunico with Purngraph 7.

Al insuennce policies and rencwnls shadl be accoprable to Lendor aud shall inelide a standard mottigige cinuse, Lender
shtl have the right to hotd the poticies and ronewnls, I Lendor requires, Borrower shall promptly give w Lender all recolpts
ol paid premiums and rencwal notdees, I the event of loss, Borrower shal) give prompt notice to the nsurance careler nnd
Lender.  Lender may make proof of loss i sot made promptly by Horrower,

Unless Lender and Borrawer atherwise sgreo n willing, Insuranee proceeds shudl bo ppplied to restoration of repar of
the Property damaged, 1 the restoration or wrmr Is ecanomicatly fensible and Lendwe's security ix not lessened, 1 the restoration
or repatr I8 not ceonomically fensiblo ar Londor’s security would bo lessencd, the {nsurance proceeds ahall be applied 1 the suma
sectred by this Securlty nstrument, whetbier or not then due, with any excess paid to Dorrower, ' Berrower abandons the
Property, or does not answor within 30 doys a notlce from Lender dhat the inswratice carrler has offered 1o settle a clalm, then
Lendet Wiy collect the insurance proceeds. Lender may use the proceeds to repair or restoro the Property or 10 pay sums seeured
by this Security Inatrument, whether or not then due. The JO-day pertod will begin when the notice iy given,

Unless Lender and Borvower otherwlse agree In writing, any apphleation ol proceedy to princrpul shadl not extend or
postpone the due dnte-a the monthly pryments referred 10 In Pacagraphs | and 2 or change the amount af the payments. I under
Parageaph 21 the Prozery is acquired by Lender, Borrower's right to nny insurance policles and procecds resulting from damnge
o the Property prier w20z acquisition shall poss to Lender to the exitent of the sums sectred by this Securlty Instrument
immectiately prior 10 the 2 rw:;slllon.

6, Oconpaney, Plovevation, Matntensnce and Protection of the Praperty; Borrower's Lonn Application;
Leaschobius, Norrower shall oceupy, establish, and use the Property as Borrower's principnl residence within sixty days after the
execution of this Securlty Instrument nrsd shall continue to aceupy the Property as Borrower's princlpal residence for at luast one
year uiter the date of occupaney, wntess Jender otherwlse agrees In writlng, which consent shall not be unreasonably withheld,
o unless extenuming clreumstances exict wbich are beyond Borrower'y control, Borrower shall not destray, damage or impair
the Properiy, ullow the Property to detericipie, 2 commil waste on (he l‘rnpunr. Borrower shull be In default i any forfeiire
action or proceeding, whether ¢ivil or crimindl, is begun that In Lender's good faith judgment could result I forfelure of the
Propecty or otherwise mnterinlly impie the Hencesawd by this Security instrument o Leader's securlty interest.  Borrower mny
cure such n deinult and reinstate, as provided in Pucageaph 8, by easing the action or proceeding 10 be dismissed with a ruling
that, i Lender's good faith determination, precludse-fnefelire of the Borrower's inlerest in the Property or other materlal
impairment of the lien created by this Sceurtty Instrument or Lender's seeurity interest. Borrower shall also be in defonlt if
Borrawer, during the loan application process, gave materially faise or inaceurnte information or statements to Lender (or failed
to provide Lender with any material information) in connectivi xiah the loan evidenced by the Naie, including, but not limbed
to, representations concerning Borrower's occupaney of the Propedty as a principal residence, | If this Sceurlty Instrument Is on
a leasehold, Barrower shall comply with all the provisions of tht-Yep2,  If Borrower acquires fee title to the Property, the
leazehold and the Tee title shall not merge unless Lender agrees to the mergor in writing,

7. Protection of Lender's Rights In the Property, I Borrower €ubis ta perform the covenants pnd ngreements contained
in this Sccurity Instrument, or there is n legal proceeding that mny signicicantly-affect Lender's righis in the Property (such ns
a proceeding in bankrupley, probate, for condemnation or forfeiture or to onfos e Iaws or regulntions), then Lender may do and
pay for whatever is necessary to protect the value of the Properiy and Lender's righis in ihe Property.  Lender's actions may
include paying any sums secured by a Hen which has priority over this Securily Instrumenr, anpenring in court, paying reasonable
aorneys’ fees and eutering on the Property 1o make repairs,  Although Lender may take setion under (his Parageaph 7, Lender
does not have (o do so. Any asmouits dishursed by Lender under this Paragraph 7 shall berame additional debt of Borrower
sectred by this Security Instument.  Unless Borrower and Lender agree to other (erms of mayment, these amounts shall bear
Interest frons the dite of disbursement at the Note rate and shall be payable, with interest, upon nraee from Lender o Borrower
requesiing payment,

8. Mortgage Insuranee, I Lender required mortgage insurance as a condition of making tae toun sccurcd by this
Sceurity Instrument, Borrower shall pay the premitms required 10 maintain the morigage insurance In elfesc. If, for any reason,
the mortgage tnsurance cavernge required by Lender lapses or ceases to be In elfecy, Borrower shull pay tie Iammtums required
1o obtnin coverage substantinlly equivalent 1o the morigage insurance previously in effect, st a cost substantiniy equivalent to the
cost 1o Borrower of the mortgnge insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal to
one-twelRh of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as o loss reserve in Heu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgnge insurance covernge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ngain becomes available and is obtained, Borrower shall pay
the premiums required to maintain morgage tnsurance in cffeet, or to provide a loss reserve, uniil the requirement for morigage
insuranc: ends in accordance with any written ageciient between Borrower and Lender or applicable law. ‘

9, Inspection. Lender or its agent may make reasonable entrics upon snd inspections of the Property, Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable couse for the inspection,

t0. Condemnation, 'The proceeds of any award or claim for dnmages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in Heu of condemnation, are hereby nssigned nnd
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shll he patd to Lender, U N O FFI C AL C O PY

I the event of a toinl taking of tho Property, the proceeds shull be applied to the sums secured by this Sccurilf
Instrument, whetkor or not then due, with sny excoss pakl to Borrowar, Lo the event of o pantinl king of the proporty in which
the falr marke! valoe of the Property inunecdbately before the toking i cqunt (o or geenter than the amount of thy sums secured
by this Secarlty Instnument immediniely beforg the taktug, unless Borrower nnd Londor otherwise agree in wrlting, the sumw
secured by this Security tusteument shall bo reduced by vhe smount of the proceeds multiplied by the following fraction: (n) the
tota) amonnt of the sumy secured fmmediately before the tnking, divided by (b} the fale rurker valne of the Property immecisiely
belore the taking, Any balance shol be pald to Borrowor, In the event of o partial tnking of the Property in which the fair market
value of the Propery Immedlnely bofore e taking I8 fess than the amount of the sums seeured immedintely before the inking,
unless Dorrower and Lendor othersiae agree in wrlting or unless applicable law otherwise provides, the proceeds sl be appiied
tw the sumy sevured by this Securlty Instrumont whether or not the sums nre then due,

If the Praporly s abandoned by Borrower, or i, after notiee by Lender 1o Borrower that the condemnor offers 10 make
an awnrd of seide i oelaim for damnges, Borrower fudls 1o respond 1o Lender within 30 dnys after the date the notice 1 glven,
Lender 1s amhorized to coflect and apply the proceeds, o it option, vither 10 restoration or repalr of the Property of ta the sums
seeuged Dy this Securbty Instrument, whethier of qot then due.

Unless Lewder and Borrower otherwise agree In writing, anty application of proceeds (o principal shall not oxtond or
postpone the due date.of te momhly pavmens referred 1o in Paragraphs 1 atid 2 or chonge o amount of such payionts.

il Borrswer Not Relewsed; Vorbenrnnvo by Lender Nov o Wadver,  Bxtenston of the Hime tor payment or
medigcation of mmortizzilon of the sums secured by this Seeurlty Instrument peanted by Lawder 1o any suceessor In nrest of
Borrower shall not oporase v release the bty of the orlginal Borrower or Borrowor's succassors In intorest, Leader shall not
b required te commency praceedings agatnst any suceessor I interest or reflise to extond time for payment or othervise modily
mmortizaton of the suma seeeied by S\lu Security lostriment by reson of any demnid ntide Ly the origing Borrower or
Botcower's successors i intereal.~Any forbenrnnce by Lunder In exerclsing my right o ramedy shall not te a waiver of or
previude the exerciye of nny right ef ramedy,

12, Successors ind Astiges soundg Jotnd aid Severn) Linbifity; Co-Sigaers, The covenants and agreements of this
Seenrlty {netruniont shall bind and heneit tho. suceessors andt axsigns of Lendor wd Soreower, subjeet to the provislons of
Paragraph 17, Horrower’s covennnts and sgreements shall b jolnt and severnl, Ay Borrowee who co-nigis ihin Security
Tnstetment M does nol oxeewe the Note: (a) 28 coevighing this Security [nstrdmient only to nmﬂfnao. srt and convey that
Borrower’s facerast i tho Provesty undor the twrms.of thls Security Instniment; (b) 18 not pursonally obligated 10 pay the sume
seeured by this Seeurlty tnstrument; amd (0) agreey thar Londer and any ather Borrower may agreed (o extond, modify, forbear
or make wny aceommodntiony with regaed 1 the terma of Yy Security Instramient or the Notu withow the Borrower’s consent,

Eh Loun Chnrges, H tho fonn secred by this Securhy Instiiment Is subject (o o law which sets maxhmuwm lom charges,
nh thit faw 19 Neently interpreted so thit the Intorext or othor foan chnrfes eollocted or W be coffected In connection whh thy losn
exceed the permitted Hmits, then: (1) any sueh lomn chiargo shallbe-veduced by the amount necessiry 10 reduce the chirge W the
perniiticd b and (b) oy sums afeeady cotleoted from Borrower which exceeded pormitted Hmits will bo rofmnled to Borrower,
Lander may cloose to make this refund by teducing the principatioved under the Note or by maklog a direer  payment (o
lml;mwer.le o refund recduces prineipal, the reduction will be tented ay 2nrital prepoyment without any propayiioni charge
uteler the Note,

I4, Notices, Any notive to Boreower provided for in this Seeuriy dsairument shitl be glven by delivering i or by maiting
I by tieat clasy madl unless applicable law veguires uso of anathor method, The aoties shall be directed to thy Property Adidresy
ar any other midress Dortower destgnates by notlee to Lender, Any ninfce to Lettai 20l bo given by fiest cines minll 10 Lender's
address stated hervin or any other address Londer designates by notles to Horrower, Ay notice provided for in this Security
fnsteutent shat! e deemed 10 havo been givon o Borrower or Londer when given ax proviied in this paragraph,

15, Governfng Lasy; Soverabilily, This Sceurlly fnstrument shall b governed by federal law and the law of the
Jurtsdiction in which the Property is locnted, 1 the evem thit any provision or clause of i Security Instrwment or the Note
condiices with applicable Iaw, such conflict shail not affect other provislons of this Seeurity [nstrument or the Noto wisich can be
glv!uu el’l‘cul\\rithnm tho conflicting provision, To (his end i pravistons of this Security Insteamencna-the Note are declred
1 be severnble,

L6, Borrower's Copy. Borrower shinll be glven one conformed copy of the Note and of this Sccinty Instniment,

17, ‘Transter of the Property or o Benelicin Iterest In Borrower, 15 alt or any part of the Propeicy or any imurest
in it is sold or transtorred (or 1 a benefleln) interent in Borrower 1y sobd or weansforred and Borrower I8 nova ontural floron)
without Lender's prior wrilten consent, Lender may, al s option, require immwediate payment I full of all sums sceuted by this
Security Insteument, However, (his option shoil not be exercised by Lender I excreise iy protifiied by federnd inw oy of the dute
of this Security Instrumont,

If Lendor exorcises this aptlon, Lender shall give Boveower notice of aceelorntion, The notlee shall provide « perlad of
tot less than 30 doys from the dnte the notice is delivered or nwdled within which Borrower must pay al) sums secured by this
Seeurity Instesienerd, 1 Borsower £alls 10 puy these sums prior o the expirmlon of this period, Lcm,cr may Hvoke mny remedics
pennined by this Security Instrument withowt fusthor notice or dematut on Borrower,

18, Borvower's Right to Relnstate, 37 Borrower meets certain conditions, Borrower shall have the right (o huve
enforcement of this Seeurity Instrument discontinued at any thme prior w the earlior of: (1) 5 days (or such other period ay
applicable nw may spectly for reinglulement) before sule of the Praperty pursuant 1o unr power of sale contmined in this Securhy
Instrument; or (b) entry of o judgmens enforcing this Security Insirament, Those conditions are thal Borrower: (w) pays Lender
oll surs witleh then would tie duo under this Secarity Instrument and the Note as i no neeeteration had occurred: (b) cures vny
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detault of any other covenls or ngreements; (¢) pays al) expenses incurred in enforcing this Security Instrument, including, bus
not Hmlted 1o, reasonnble attorneys' fees; anil (d) \nkes such action as Lender muy reasonably require to assure that the len of
this Security Instrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured by thiy Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective ns if no acceleration had occurred. However, (his right 1o reinstale shall not apply in the case
of acceleration under Paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prier notice to Borrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer”) that collects monthiy payments die under the Note and this Security Instrument, There also may be one
ar more changes of the Loan Servicer unreiaed 1o o sale of the Note, 1f there is n change of the Loan Servicer, Borrower will
be given written notice of the change in nccordance with Paragraph 14 above and applicable law, - The notice will state the name
and address of the new Loan Servicer and the address 10 which payments should be made, The notice will also contain nny other
information tequired by applicable taw,

20, Hnzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substanees on or i the Propenty, Borrower shall not do, ner allow anyone else to do, anything affecting the Property
that Is In violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, of slorage on
the Property of small juantisies of Huzardous Substances that are generally recognized to be appropeiate 1o normal residential uses
and to maintenance o tae Property,

Borrower shal) prampity give Lender written notice of any investigation, claim, demand, lawsuit or other nction by nny
governmental or regulatery agency ar privaie patty involving the Property and any Huzardous Substance or Environmentl Law
of which Borrower has actzat snowledge, If Borrower learns, or s notified by any governmental or regulntory authorily, that
any removal or other remediat’on of any Hazardous Substance affecting the Property is necessary, Borrower shull promptly take
all necessary remedinl actions in scenedance whh Enviconmental Law,

As tised i this Parngeaph 20, “Haznrdous Substances” are those substances defined as toxle or hiardous substances by
Gavironments] Law and the followitg substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materide cmatnining ashestos or formaldehyde, and radioactive malerlals,  As used in this
parageaph 20, "Environmental Law" means teders! Inws and laws of the jurisdiction where the Property {s located thi retaie 1o
health, safety or envitonmental protection,

NON-UNIFORM COYENANTS, Borrowei 7! Lender further covenant and ageee as follows:

21, Aceelerntion; Remedies, Londer shalt give patice to Bovrower prior to acceleration following Borrower's breach
of uny covenant or ngreement In this Security Instrvment-(hut not prlor to ncecteration unider Parugraph 17 inlesy
wpplicable law provides otherwlse). The notice shall specifs (n, the default; (b) the actlon required to cure the defoult; (c)
o date, uot less than 30 days from the date the notice Is glver w Borrower, by which the defuult must be cured; and ()

that fallure to cure the default on or before the date specified i sae notice may result in seecleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding wid-snle of the Praperty, The notice shal) further inforin
Horrowr of the right (o reinstate nftor accelerntion wna the vight (o <3¢t in the foreclosure proceeding the non-existence
of » defanlt or uny other defense of Borvower to nccelevntlon nnd forceloesre, IF the defaut I not cured on or hefore the
date specified n the notice, Lender ¢ its option mny vequire immedinte paymait In full of wl sums secured by this Sceurity
[nstrument without further demund and suny foreclose this Security Instrument by judiclol procecding, Lender shall be
eutitled to collect al! expenses incurred in pursning the remedies provided In s Zaragrnph 21, licluding, but not Himlted
to, ressonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Securlty Instrument, Lends=shnll relenso this Security Instrament
without charge to Boreower. Boccower shall pay nvy recordation coste,

23, Waiver of Homestend, Burrowor wiives ofl vight of homestend exemption in tie Pronerty,

24, Ricers (o 1his Security Tnstrament, ) one or more ridors are exeted by Rorrower nd jecorded ogether with this
Seeurity Instrunient, the covennnts and ngrevments of each such rider shall be incorporated fnto wid-snzit smend and supplement
the covenants and agrecinonts of this Seeuelty Insirument as 1 the rider(s) were a frart of this Securiy astrument,

The following riders are attachod:
Adiusntable Rate Rider

T56
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BY SIGNING BELOW, Borrower accepts und agrees to the terms aid covenants contained in this Security Instrament

and T nny ridt.r(z ox llud by Rorcower tng recorded with it
X /(u((cf /(/)/////

LINDA M HAND

[5p o tertn This Line Fur Achnowledgenam|

STATE OF ILLINOIS, County of COOK
38
)

r

[, the Undersigned, a Notary Public in and for said county aart'siate, do hereby certify that
LINDA M HAND, UNMARRIED

personally knawa to me to be the same person(y) w os¢ nnmc{ e) subscribed to the foregoing Iratr: wppeared before
me this day in person, and acknowledged that helghe/they signe umi delivered the suid Instrument-ag-nfs, ht.r. heir free and
\

voluntary nct, for the uses and purpases therein sct Torth, =

’ r% W |

Gitven untler my hand and

*OFFICIAL SEA
Coloon Wirte

My Commission expires: I
Notary Public, State of Hlinais

MY Cummissm} E‘pi'“ Nowry Public
- W
)
Ha
[y¥
o

v
.
Co

Prepared By:
Porm M4 9/
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| 62120208
FIXED/ADJUSTABLE RATE RIDER 1621102057

(1 Yoeur ‘Trensury Indexs-Ride Capy--Fixed Rate Canversion Qption)

THIS FIXED/ADJUSTABLE RATE RIDUR 15 mudo thiy 23vd doy ofJune, 199%
and I8 Incorpeeated it and shall be deomed o omend and supplement the Morgage, Dead of Trast ar Secarlty Deed
(the “Secudiy—mstiument) of the same date given by he underslgned (the "Nerrower®) 1o seenre Borrower's
Pived/Adjustabig Sato Note (the "Note™) 10

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, o corporation organized
and exlating vidsr the laws of the State of New Jervaey,
(the “Lender® af the same @z and covering the property described In the Security Instrament and Jocated al:

1120 QLIVE, HOMEWOOT, IL 60430

Bropery Addros
THE NOTE PROVIDES FOR A CHANGE INTHE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE, ‘P NOTE LIMITS THE AMOUNT THEE BORROVWER'S
ADJUSTABLE RATE CAN CHANGE A1 ANY ONE TIME AND ‘THE MAXIMUM RATE THE
BORROWER MUST PAY. TUE NOTE ALSO CONTAINS 'THE OPIION TO CONVERT 'THE
ADJUSTABLE RATE TO A NEW FIXED RATE

ADDITIONAL COVENANTS. In addition 1¢ the covenpts wxd ngreements made in the Securlty Instrument,
Boreowsr and Lewder further covenant and ugree a8 follows:
A ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor an inltlal interest rie of

S5ix & Seven-BEighths - ‘ 6.875 %y,
The Nole also provides for a chenge In the initinl fixed raie to an adfustable Btersst zae, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANG ™5

{%)  Change Dutes

‘The initinl fixed interest eato T will pay will change 1o an adjustable interest rate on the-ist day of July

2002 and on that day every 12th month thereafter. Ench datg on which ray aalustplz interest rate could
change is called o *Change Date.”

() The Indhex

Beginning with the first Change Date, my mdjustnble interest rate will be bused on an Index. Toz "ndex” is the
weekly nverage ylold on United States Treasury securbties adjusted 1o n constant maturity of 1 year, us iatle available
by the Federal Reserve Board, The most recent Tndex figure available ns of the date 45 days before each S:hfmgc Date
is calted tho "Current [ndex.”

If the fndex s no longer available, the Note Holder will choose s new index that s based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before ench Change Date, the Note Holder will ealeulte my new interest rate by adding

Two & One-Half

percentage points ( 2,500 %) 1o the Current Index. ‘The Note Holder will then round

MULTISTATE FIXED/ADIUSTABLE RATE RIDUR
CITMLT fage 1 of 3 (Rev. 10/4)
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the result of this addition 10 the nearest one-elghth of one percentage polnt (0.125%). Subject o the Tl stated in
Section 4(D) below, this rounded amoum wiil be my new interest rate until the next Chunge Date,

The Note Holder will then determine the amount of the monthly payment that would be sufflcient to repay the
anpaid prineipal that | am expected to owe at the Change Date i full on the Maturtly Date ot my new interest e in
jubstantially equal payments, ‘The result of this caletlatlon will be the new amount of my monthly payment.

(D) Lbalts un Tuterest Rate Chonges

The ticrez, rte Lam tequired (o pay af the lest Change Date will nat be greater than

Nide & Seven-Elghths { 9,875 %)

of less than
Three & deven-fighths ( 3.875 %),
Thereafter, my adjustabile Liteest rate will never be Inereased or decreased on any single Change Dine by more Ui
two pereetage points (2097 Trom the mie of interest | lave been paylng for the preceding 12 months, My interest
e will nover be greater than .
Bleven & Sevan Gighths ( 11.875 %),
which §s enliedd the *Maximum Ruewe,”
(1) Effective Dite of Chiwages
My tew imerest rate will become eltectlve arseach Chisnge Dito, L will pay the amount of wy new manthly
payaent beginning on (e Grst monttly paymentdaie after the Change Date untl! the amount of my wonthly payment
chauges again,
{7 Notlce of Chnges
The Nowe Holder witl detiver or imall to me o notlee o pay shanges tnomy wdjustable intorest rige and the amount

of my monthly payment totore the effective dae of mry chasge: Tho notice will melude nformation requiced by law '

o be given me and also the ttke wnd telephone nvmber of o persoa 2vho will answer any guestion | may have rogarding
the notice,
0. VIXED INTEREST RA'TE OPTION

‘The Notg provides for the Borrower's aption to convert tram oo adjustbis-interest i with Interest rte Himlts
o mew fxed Interost rive, o fotows:

5. FIXED INTEREST RATE CONVERSION OPFION

(A} Option te Convert e Fixed Rate

1 have 1 Converston Optlon that | ean wxereiso untess | am in dofuilt or thly Seetlor S35 nor pormb me 10 do
s ‘The "Coaversion Optlon™ Is my option 1o convert the lnterest tae 3 wm required (6o v this Note from un
adjustable rato with Intarest rate Timits 1o the fixed rato eateutated under Seetlon $(1) below,

The conversion can anly ke place on the Hest, second or third Chusge Dute. Bich Change 4aate on which my
interest Fate can convert Trom an ndjustblo rate to o Gxed tate i wiso entied the *Converslon Date.™ "ein convers wy
tnterest rato only on one of these threo Conversion Dites,

N 1wt to exerelse the Conversian Gption, 1 must flest meot certain constitions. Thoso conditions are thut: (i) |
mast give the Note Holder notive tat | want to do so; (1) on the Conversion Dute, 1 must not be {n default undor the
Noto or the Sccuf)lp' Inx(subw.\cm: {11 by n dnte specitied by the Note Holder, Tt pay the Noto Holder a conversion
oot .38 490
" ' D & ;
ufdi’?’m"l‘fﬁ&m‘s Jn‘\ ntultg Siythttin fuiw (I}Igl{t}n%ﬁy doctments the Note Holdor requirey to ¢ffoet the convimon.

(1) Calenintion of Fixed Rate

My new fxed ntereat eate wilt be equal w the Fedoral National Mortgage Assoclatlon's required net ylM of
o dive and 1w of day speeitled by the Note Holder for (1) 30 ihe sriginal wrm of this Noto Iy greator than £§ years,

MULTISTATH BINHI/ADIUNTADLH RATE RIHR
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30-year lixed rate morignges covered by applicable 60-day mandatory dellvery commitments, plus
five-eighths of one percentage polnt (0 .625%?

rounted to the nearest one-gighth of one percentage point (0.125%), or (ii) If the original term of this Note is 15 years
or Jess, {5-year fixed rate_ mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage polnt E’o .625%)

rounded to the nearest one-cighth of one percentage point (0.125%). 1f this required net yield cannot be delermined
because tlie applicable commitments are not avaitable, the Note Holder will determine my interest rate by using
compatable iniormation, My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate
stated in Section iy above.

(€) New Paymeni-Aaeunt and Effective Date

If I choose 1o exercise <he Conversion Option, the Note Holder will determine the amount of the monthly puyment
that would be sufficlent 10-cepay_the unpaid principal 1 am expected to awe on the Conversion Date in full on the
Maturity Date at my new fixed intecezcrate in substantinlly equal payments, The result of this cafculntion will be the
new amount of my monthly payment, Poglnning with my first monthly pnyment aficr the Conversion Dale, 1 will pay
the new amount s wy monthly payment until the Maturity Date,

BY SIGNlN/(‘yHELOW. Borrower nccepts. and cgrecs to the terms and covenants contained in this Fixed/Adjustable
Rate Rider, ‘

\ - " /! L
><y , /;?&KQ/ //if(:

LINDA M HAND

MULTISTATE FIXEDIADIUSTABLE RATE RIDER
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