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This Security Instrument is given to
. which v oranized .uul CXisting
A0 WHOSE TUFESE IS i e,
{“Lemder
Borrower owes Lender the pnnup.d sum 1?

Dolliaes U8 8 .".b,r.qu‘r.q':1.‘..‘..). This debt i evidencesd by Hortoner’s ante
dated the same date as tis Security Fastrument CNob?y, which provides for monihly pavments, with the ol debi, if vt
patd carlier, dus wad pavable on 04-ui-2000 s Seanty fistrument
seaures to Lenders G the epaviient of the debt evidenfed By the Nate, with interestoamd all renewals, extensions and
muoditications of the Note; (hy the pavasent of all other susmsewith interest, advanced under paragraph 7 1o protect the
seeurity ol this Security Estrument; and () the performanies of Borrower's covenants and agreements under this
Seeurity Instrument and the Noteo For this purpose, Borrower ovs herehy martgage, grant and comvey to Lender the
tollosing deseribed property Toeated in County, llinos:

LOT 189 IN B8LOCK 22 IN SECOND ADDITION TO CALUMEY GATEWAY, A SUBDIVISBION OF PART &F
THE NORTHEAST 1/4 OF SECTION 2, TONNSHIP 37 NORTH, HAMNUE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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which hos the address ol .1.408. Ea BOTH PLAGE. ..o CHICABD. ...l i,

iSteeet}

[nois ("Property Addeess™),
[ fapr Uonle|

TOGETHER WITH Wl the improvements now or hereadter erected on the property, and all casements,
appurtenanees, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Sceurity Tnstrument. AlLol the Toregoing is referred (o in this Seearity lnstrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right
to morlgaee, grant and convey the Praperty and that the Property is unencumbered, exeept for encumbrinees of record.
Borrower warrants and will defend generally the title to the Property against all ckims and demands, subjeet 1o any
cavitbranees of revordl,

THAS SECURTTY INSTRUMENT combines uniforn covenamts for pational use and non-onitorm covenanis
with Hitited vaciations by jurisdiction to constitnte a uniform sceurity instrument covering real property.

ILLINOIS -- Single Family -- Fannio Mas/Freddie Mac UNIFORM INSTRUMENT form 3014 9J40
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UINTFORM COVENANTR, Botower and Eender covenant and agres g folfows, 27

f. Payroent of Prineipalaad Itecest; Prepuyment aml Ve Chineges. Botrewer <hall promptly pay when duoe
the poncipal of and mlerest o the debt cvidenced by the Mote and any prepavment sl e charpes dae gader e Note,

2. Funds for Tuxes wad dnsneaner. Subject o applicable Te ar o weilten waiver by Lender, Horowes shall
pay to Lender on the day monthly payments are due wides the Note, oo e Noteowopand o tall e ann (Clands'y for
(i} yeatly taxes i aweseasments which may atGan pronts over this Seewty Dibomment e e on e Piopenty, (0) e
fy fewehold payments o gronnd vents o ie Progenty, i any; te) vearby hazard on popeny msisimee preminms, {dj yen
by tlosesd e qmaner preminmes, lany, (o] veatly o saitanee preaiii, 8oy s (1) any sine payible by Horrow-
et o bender, i aceordanee with tie peoviioms of pasateaph omchen ol e payient of morteagne wsacanee premiume,
These sems are cadled “Eseraw Hems” Lender way, af sy ime, colleet and hold Sands osm avsatmt oot 1o exceed the
avasium antoid o dender S ederally rebated maripape s may require: for Boerowes's cscrow account under the
federad Real Balnte Settlement Procedures et of WA o amended foome tiase 1o e, 1) LIS NEL R
CRESPA™), nnlescanother Ly thad applics to the Tansds sets adesses amaimt 1 so, Lender sy, at any time, collisel and
Boddd Fronds v an aonmd oo o exeeed the desses amoamt Lender pray eslinide the agsouan! o) Funds doe on the basis of
curtent dat g ecisnnable cstimites of expeoaditares ol Tobine Eaerow Blems or atherwise saceondunee with applicalle
T

The Funits sl be hefd soan ntitution whose deposits are isaned by o fedend ageney, ndrimentality, or
cetty Govlding Leaded 0 Lender someh anisitution) oc e aey Fedenad Howe Loan Bk Leoder whall apply the
Funds to pay the Eserow eis, Lender may not ciurge Barrowes Toy flding and gty the Fasds, conaally anadyzieg
the excrow weconnd, ar vervimgothe Bserosy Hems, unlesy Lender pays Borroser interest on e Funds and applicable law
permits Leader to make such wovbarpe. However, Leder may teguire Bortower 1o pay . one- e charge tor anndepen
dent real estate tax reporting service Gaed by Lenden in conneetion with s Toon, inless applicable Saw proviskes otherwse.
Unless an agreement is made or apphiciole law requires interest to be paid, Lender shall wat e required o pay Borrower
any interest or carnioges oa the Punds, Boprower and Lender may agree inowriting, however, this interest shall be puid on
the Fuads, Leader siahl give te Borcoswer, witkean charge, i annual secoanttag of the Funds, showing credits and debits
to the Fusds and the purpose foe which cach aevie the Funds was made, The Funds are pledged as additional security
for all stmy secured by this Seearity Instrument.

U the Funds held by Lender exeeed the amousgeomitted W be held by applicable Law, Lender shall aceount to
Borrower far the eseess Funds in aceordines with the reauirements ol apphicable Jaw. 10 the amount of the Funds held by
Lender at any lime is not suflicient te pay the Eserow Tlemdwhon due, Lender may sonotify Boerower o writing, and, in
such case Borrower shid] pay to Lender the amount aeeessiry (osnzke up the deficieney, Borrewer shall make up the
deficiency in oo more than twelve mosthly payments, al Lender'ssolfe diseretion, “

Upaon payment in full of all sums secured by this Security tnsteaeent, Lendes siall promptly refund e Borrower
any Fands held by Lender. M uader paragraph 21, Cender shald acqaire epseiighe Property, Lender, prior to the acquisi-
tion or sule of the Property, shall apply any Funds held by Lender an she Bmeofacquisition o sade as a0 credit aganst the
st sceured by this Seeuriy Instrument.

X Application of Payments.  Unless applicable faow provides otherwise, @i pavments received by Lenpder ander
paragraphs 1and 2 shall be applicd: et to any prepayiment cuseges doe auder the Notes secand, (o amonnts payable
under paragraph 25 thied, to interest due; fourth, o principal duc; and Just, to any fate chierges due under tie Note,

4. Charges; Liens, Borcower shadt pay il taves, assesastents, charges, fes and intpositions attributable o the
Property which may attain priority aver this Sceurity [nstrument, and leaschold payments o yround reats, if any.
Barrower shall pay these obhigations in the manner provided i paragraph 2, ov it not paid in thatapaseer, Borrower shall
pay them on Gme directdy to the person owed pavinent. Borrower shall pronptly furaish to Lender &8 potiees of amounts
tw be paid ander this paragraph, I Borrawer makes these pavments diceetly, Borrower shidl prompily Vuenish 1o Lender
receipls evidencing the payments,

Buorrower shall prompely discharge any fien which lus prionty over this Security tustrament ealess: Borrower: (i)
agrees i writing W the payment of the obligation secured by the lien in o manner weceptable to Lender; (b)) contests i
good faith the hen by, or defends against enforeement of the lien in, fegad proceedings which wthe Lender’s opinion
operade to prevent the enforcement of the ey or (¢) secures from the holder of the Hen an agreement satistactory to
Leader subordinuting the fen to s Seeority fastrument. 1 Lender derermines that any part of the Propesty is subject to
a Hen which may attain priosity over this Seeariy fnstrament, Lender may give Borrower a notice identifying the fien.
Borvower shall satisty the lien or take one or more of the acttons set ot above within 30 days of the piving ol nelice,

3. Hazard or Property Insurance, Borrower shall keep the improvements now existing ot hercaller erceted on
the Property insured against loss by fire, hvzards included within the term “extended coverage™ and any other hazards,
including Moods or Nooding, for which Lender reguires insurance. Thas inserance shall be maimtained in the amounts and
{or the periods thit Lendes reguires, The nsugance carvies providiog the insuranee shafl be choses by Borrower subject
to Leader's approval whicl shall not be unrcasonably witltheld, I Borrower Gils to matntain converage deseribed above,
Lender may, at Lender's option, obtain coverage to proteet Lender's tights i the Praperty in sceordance with paragraph 7.
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Lender shall have the npld 1o lold the pobioes and sosowals THEender regoes, Borvsser shiall pomptty pese 100 Lender
all reeeipts of paid premiums amd renewal patices: T the event ol loss, Borrawer shadl pve pronipt netiee o the insuanee
carrier and Lender, Lender may suke proot of foss s nob ovade promply by Borrower,

Eraless Lender and Borrawer otherwise weee iowriting, isnstiee praceeds shall be applicd 1o resatration or
repair o the Property damaged, i the restoration or repan e coonmmivally feasthle and Leaders sty o not lessened
E the restoration on repair is not ceonomeally deasible or Lenders seeunity woukd be fessaned, the anaiinee: proceeds
shatt beaapplied 1o the sune secured by s Seeunty dneiment, whether or ot ther dues it any exeess paid (o
Bortower,  Borrower abandons the Prapenty, on does st soeases withiy 8 davs aotice fronn Beaden thal the msaanee
cartier i oltered b settle s el thew Lendes may colled the mmonanee proceeds Lender oy nee the proveits 1o
et n eslare e Progrecty o b pray st seoneod by s Swevinty Bistonmend, whoethor o not Bwenadie The day
penod el bepan whoen e nobiee - gven

{halens Eerdvee and Horcower ofhersvse apeee smwotne oy application of proseeds o prinegpad =Talaol extend
o postpone the due date ob e menthy pavisents selecned tosapargraphs Eand D or el the amaint ol the pay-
ments. 1T und pprageaph 21 the Property is acquined by Lenden, Borrowets right to sy inswanee pohicies and proceeds
resulting from dasiaie W the Property prior (o the acquisition shall pass to Lenderto the axtent ol the sems seenred by
this Security fnstrumeatimmediately prior to the acquisition.

6. Oceupanss, Dreservation, Muaintenance and Protection of the Propeetys Borrower's  Loan Apphication;
Leasehobds. Borrower skl vecupy, establish, and nse the Property as Borrowes™s peincipal residence within sisty days
alter the excention of this Seoroy strament and shall continge o seeupy the Propeaty as Borrower's principal residence
for al feast one year after the 4208 vecupaney, undess Lender utlierwise aneees inowiiting, whivh comsent shall not be
wreasorably withheld, o undess exfeniatug cieumstanees exist whivh wre beyond Bortower s contral. Bosrawer shadl not
destroy, damage o ipair the Propens, aflow the Property to deteriozate, or commit wasie on - the Propesty. Botrower
shalh b i debaultal s fontetare action G preesdag, whether el o comimad, i iegaoy that e Leadess oo Lith
pidgrment vonld realt i Togleitue of e Pragecy or otheovie nuteraliy nipas the Dien ereatnd by thes secundy Tishiu
mrent or Lenders seennity inferesl. Horower mdy e sach adebanlt and vebstate, s provaded e parapaaph 38, by
catsing the action or proveeding 1o be dianised sl that, me Lender's pood Laith determmanien, preeludes for-
feiture of the Borrower's interest in the Property ar othiod mderdal mpairment o the dien ereated by this Seeusity fnstru-
et or Lenders seeurity interest. Borrower shatl also bedptetault il Borrower, during the loan applicition process, gave

materially Galse or inaccurale ittormation or statements to Leager oi Giled t provide Lender with any waterial informai-
lon) i contiectiun with the Toan evideneed by the Note, maduding, but not limited 1o, representations: coneerning
Borrower's oceupaney ul the Praperty as a principal residence. Htaseeurity fastrumuent is ona leaschold, Borrower
shall comply with all the provisions of the lease. [ Barrower sequings e itivc to the Propeaty, the leaschold amd the fee

title shall not merge unless Lender agrees to the merter iwinting,

7. Protection af Lender's Rights in the Property. 3 Borrower faiete perform the covenants and agreements
contained in this Seeurity Tostrument, or there s fegal provecding thit way (gntheantly atleet Lender's rights in the
Propesty (such us a proceeding in bankeuptey, probate, o condemnition o forleirzor o valoree Bws on repnlations),
then Lender may do and pay foe whatever is neeessary to proteet the vadue of the Progosty and Lenders rights m he
Froperty. Leader's actions may include paying any sums sceared by a lien which fas privady aver this Seeunity hustrament,
appearing in court, paving reasouable attorneys’ fees and cntering on the Properly to make ehpaies. Alhough Lender may
take action under this paragraph 7, Lender does not lave te do so,

Any amounts dishursed by Lender under this paragraph 7 shall become iadditional debt GE@eerower secured by
this Sceurity Insteument, Unless Borrower and Lender agree W other teems ol payment, thescasionnls shall bear
interest from the date of disbursement at the Note cate and shall be pavable, with interest, upon noties from Lender (o
Borcower reguesting payment,

B, Mortgage Insurance, 1t Lender required muortgage inaueanee as @ cordition ol making the Joa scenred by this
Security Instrument, Borrower shall pay the premums required to maintain the mortgage insutanee 0 effect, 1, for any &
reason, the mortgage insurance coverage required by Lender lapses or veases ta bein clfec, Borrowee shall pay the S
premiums required o oblain coverage substantially equivident 1o the morigae insurance previousty i elfeet, st cost
substantially cquivalent to the cost to Borrower o the morteage imsuranee previoustv m elieel, from an altenate morfgage ¢
insurer approved by Lender, 1 substantially equivatent morteage insurance coverage s nolavailable, Bonowes shadl pay 2
to Lender cach month asum equat to one-twellth of the yearly mortgage insuranee: pronium being parid by Borrower
when the instranee coverage fapsed or ceased 1o be ineflect, Lender will aecept, use amd retain these payments as aloss
reserve i licw of mortgage insurgiee. Loss resene payments may oo Jonger he required, the option of Lender, if
Mo Grare mstiranes covetare (intue amount and Tor the period that Leader reiquires) provided by an insurer approved by
Lendet apan bevomes available amd v obtamed  Borrower shall pav the premisms sequined to nainzan martgage
st ance 1 efteet, o o proade a loss rescrve, until the tequirement Tor morgage insuranee cids o accordanee with any
written agreeaent between Borrower and Leader or applicable Taw.

SEIK, SRR Form 3014 9j40 Gorge 3ot B
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0. hspeetton, Lewder orTs apent iy make seasomible entaies upt anfinspechions of the Property. Lemle
shall give Borrower notice st the tme of ot prion (o an inspection apecifyiig reasonshle G lor the Hiape Loh

o Condemantion. “The proveeds ol any aind on claio Tor damages, disect o vonsequentisd, in comeetion wirh
any cosdemuation o othee laking ol any pint ol the Propeity, oo for convevanee i e of condemmation, ate herehy
it aned shall e praic to Lender,

by e event of a total Laking of the Prapesty, the procecds shial? be applicd (o the s secnred by this Secorily
lostrament, whether or not then due, with any exeess paid to Borrower, [ the event ol a partal taking of 1he Fraperty
which the fair market value of the Property immediaiely hetore the taking is eqoal to os preater than the amount of 1he
sums seeured by this Seeurity Tostrument imaediately before the taking, unless Borrower and Lender otherwise agree b
writing, the surns seeured by this Seeurity [nseroment shall be reduced by the amaount o the proveeds multipticd by the
loftowing fraction: (a) the total amount of the sums seeured immediately before the taking, divided by (b) the fair macket
value ol the Propeety immediately before the tuking. Any bafiance shull be paid 1o Borrower. In the event ol a pisttiad
taking ot the Property in which the fair market value of the Property immediately before e tking s less than (he
amaount of the sums sceured immediately before the tiking, unless Bortower and Lender otherwise agree in wriling or
unless applicabb Ry otherwise provides, the procecds shadl be applied ta the sums seenred by this Seeurity Tnstrument
whether or not the sams are then due,

IFthe Propeatyis abandoned by Boreower, ait adier notice by Lender to Boreower that the condemmnor oflers
tormake araward or satle a claion for damages, Boreower fails torespond to Femsder within 06 divs alter the date the
notice is given, Lender s anborized teolleet wnd apply the proceeds, at it optios, cither to eestorating v eepain ol
the Propesty ar o the sums seesced by this Sceurity Tnstoument, whether og sot then due.

Unless Tender and Barzawer otherwise agree inwriting, any applivation of proceeds to priscipal shafl nol extend
or pastpone the due date of the monthlt payments referred G in paragraphs Land 2 or change e amoum of such pay-
meats.

11, Borrower Not Relensed: Forbaraace By Lender Not n Waiver, Extension of the tinwe (or payment or modi-
fication of amortization of the sums secured Tyis Security Instriment granted by Lender to any saceessor in imterest of
Borrower shall not operate to release the Bability O the arigingd Borrower ur Borrower’s successors in interest, Lender
shall not be required to commence proceedings agiissany suceessor in interest or reluse to exiend time Tor payment or
otherwise modify amortization of the sums secared by thisSceurity Instrument by reason ol any demand made by the
original Borrower or Borrower's suceessors in interest. swy forbearanee by Lender in exercising any oght or remedy

shatl notbe o waiver ol or preclude the exercise ol any sight Groemedy.

2. Suceessors and Assigns Bound; Joint und Seveeal'Uiability; Co-slgners. The covenints and agrecments of
this Security Instrument shall bind and benelit the successors and Tsaets of Lender and Boreower, subjeet 10 the pro-
visions of paragraph 17, Borgower's covenants and agreements: shall bijoint and several. Any Borrower who co-signs
this Securaty Instrument but does not exeeute the Note: () is co-signing thisdeaurity nstrument only (o mortgage, grant
and convey that Borrower's interest in the Property under the terms of thisSzearity [nstrument; {by is not personadly ob-
ligated to pay the sums seeured by this Security Tnstrument; and (¢} sgeees that bender and any other Borrower nuay
agree to extend, maodify, Torbear or make any accommudations with regard o the 1o of s Seeurity lastrument or the
Note without that Borrower's conse,

LY Loan Charges. I the loan seeured by this Security Instrument is subjecet o daw which sets maximum loan
charges, and that law ts finadly interpreted so that the interest or other loan charges collected Or w0 be eollected in connee-
tion with the luan exceed the permitted limits, thens (o) any such luan charge shall be reduced by Bicamount necessary (o
reduce the charge w the permitted limit; and (b) any sums already collected from Borrower which/eseceded permitted
tintits will be refunded (o Borrower, Lender may choose to ntike this eefund by ceducing the principa! swed under the
Note or by making w divect payment to Borrower, 11 refund reduces prineipal, the reduction will e trested as a partiol
prepayment without any prepayment eharge under the Note,

14, Natices. Any notice to Borrower provided Tor in this Security Insteument shall be given by delivering it or by
mailing it by first class matl unless applicable law requires use of another method. The notice shall by directed to the
Property Address ur any ather address Boreower designates by notice to Lender, Any natice (0 Lender shadl be given by
first class mail (o Lender's address stated herein or any other address Lender designates by notice (o Bosrower, Any
notice provided for in this Security Instrument shatl be deemed to have been given ta Borrower or Lender when piven as
provided tn this paragraph.

IS, Guverning Luw; Severability, This Seearity Instrument shall be goveraed by federal Tw and the law of the
jurisdiction in which the Property is {ocited, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Law, such contlict shalt not affect other provisions of this Security Instrument or the Note
which cin be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Nute are deelared to be severable.

16. Borrower's Copy. Borrower shadl be given one contormed copy of the Note and of this Security Tnstrument,

17, Transter of the Praperty or n Beneficial Intevest in Borrower, I ali or any part of the Propesty or sy inter-
estin it is sold or transtferred (or if o benelicial interest in Borrower is sold or transferred and Borrower is not o naturad
MR {1098 Form 3014 9)90 (Page 4 of &)
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persnny without Leader’s prior weitten comseat, Lender saycat it option, requiveinmediate paymentn (ulf ol ol sonis
seeured by this Seearity lasttument. However, this optien shadl pol e exercised by Lender i exercise b prohibited by
federal aw as ol the date of this Sceurity Tnstrament,

I Lender exereises tis aption, Lender shalt pive Borrower notice of aceelerstion, The notice shadl provide
peaiod of not e o 3 days Trom the date the motiee i dediveced o mailed within whivh Borrower st pay all sums
seeurcd by M Seearity Insteament. W Borrower Laloto pay these sumis prtet e the exporation ol thie peond, Temde
ity fvake any remedies peomitted by this Security Tnstiument wathout farether sottee ar demand an Boyower

1, Haproser's Rlght 1o Relnstute. 1 Borrowes mevls corbain conditions, Boreoseer sl T e ot 1o e
cuforcement of tis Security atrmment discontinued aCany tiwe prios to the carfier of: () 5 daye (an such other period
i applicable Taw may specify for emstatement) Before sisle of Bie Praperty prisiant o any power o il comtaned in
his Secutity Tastrument; on (b eitey of a udement eabsemg s Seonnty fosbigment Those canditons are that Horrow-
er: () paags Lender all sums which Qe would fe due saedee this Seeurity Tnsbnusent wid the Nate sl o aeeelerativg
haed ocenrted; (b cures iy debandt ul any other cosemats oF agrecsents; (03 pays alb expenses ncnned o entoreing, thin
Seeurity Instrusnent, inclidusg, but not Tanted to, seisonable attiatneys” tees, ) () Gikes el aetion e bender may
reasonabily reosny Lo assure that the lien of this Seeurity Instrvment, Leadecs rights ie the Propenty and Bortower’s
abligation to pay the sums secured by (his Seewrity Instrument shafl continue unclianged. Upon reinstatement by Borrow-
er, this Seeurity tnstrwneat and e obligations seeurcd hereby shall eemain fully eftective as i noacceleranon had
accurred, However, Pas s ieht to reinstate shall not apply in the case ol acceleration wnder paragraph 17,

19, Sude of Notv, Cluaige of Lonn Servieer, The Nole or a paciad ingerest in the Mote (opether witdiothis Secority
Instrument) may be sofd and uraiore times without prive natiee to Barrower. A sale may result ma change i the: entity
(known as Ui “Loan Seevieer ) fhad cotlects manthly paymems due under the Note and this Sceurity Instrument. There
also may Be one or more changes ofthe Loan Servieer aneckated o sale of the Note, Hthere s o change of the Loan
servicer, Borrower will e given woigée notice of the change in accordance with paragraph B above and applicable Taw.
The notice will stale the name and addres ol she new Loan Servieer and the address to which payments should be made,
The notice will also contain any other informasian required by applicable ko

280, Hazurdous Substances, Horroweratat not cause or pertmit dhe preseace, use, disposal, storagre, or refease of
any Hazardons Substances on or i the Propertys<tarower shafl nat do, nor alkw anvone elae 1o doy anything, affeeting,
the Froperty that is in viokation of any Environmentd L The preceding two sentences stadl not apply 1o the presence,
use, or storage o e Property of small quantities (ol Hazardous Substanees that are penetally recopnized o be
apprapriate (e nornal residenticd uses and to maiteniiee of tie Property,

Borrower shall promptly give Leader sritten notiee olaey investigaton, claim, demaod, fiwsuit o othee action
by any povernmental or regulatory ageney or private party involvage (e Property and any Thzandows Substanee or
Environmental Law of which Borrower as actual knowdedge, 1 Bodryswer learns, or is aolified by uny povernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Burrower shall promptly take alt neeessary remedial actions in accordance with Enviroamental L.

As used in this paragraph 20, “Hizardous Substances” are those sulistinees defimed s oxic or hazardous stib-
stanices by Envieonmental Law and the Tollowing substances: gasaline, kerosctis] ofer Nammable or foxie petraleum
products, tuxic pesticides and berbicides, vokutile solvents, materials containing asbest s ar lormaldehyde, and radioactive
materials. As uscd in this paragraph 20, "Environmental Law” means federal laws and s of the jurisdiction where the
Property is located thit reate to health, safety or eovironmental protection.

NON-UNIFORM COVENANTS. Burrower asd Leader further covenant amd agrevas fiows:

21, Accelerntion; Remedies. Lender shal) give notice to Borrower prior to aceelerafion following Borrawer's
breach of any covenant vr apreement fn this Security Instrnment (hut ot prier to seceleration ander puaragraph 17
unless applicable law provides otherwised, The natice shabl specify: (a) the defanlts (b) the action required o cure the
defuults (©) o date, not less than 30 duys fres the date the nobice is given to Borrower, by which the defunlt must
be enred; und (d) that Tailure to cure the defanit on o before the date specitied in the notice may result in acceleration
of the sums seeured by this Security Instrument, loveclosure by judicial proceeding and sale of the Property. The nolice
shalt Further inform Boreower of the right 1o relustate atter aceeleration and the right to assect in the foreclosare pro-
ceeding the non-existeace of 1 default or any other defense of Burvower te acceleration and foreclosure, 1E the defuult
is aat cared on or before the dote spectfied in the netice, Lender at its option may reyuive immediate payment in full
of alt sums secured by this Seewrity Instrument without further demand and may Foreclose this Security Instrument
by judiciat proceeding. Lender shati be entitled to collect all expenses ineurred in paesuing the remedies provided in
this pueugeaph 21, fncluding, but not limited to, reasonable altorsieys” fees und costs of tile evidencr,

22, Release. Upan payment of sl sums secured by this Seeurity Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower, Borrower shall pay any cecardation costs,

23, Walver of Homestend, Borrower waives alkright of homestead exemption i the Property
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24, Riders to this Seenrity Instrament, I aae or more eiders sre exeented by Borrower and revarded topether
with this Neeurity Instrument, the covenants und agreements of cach such rider shill be incorporated into and shafl amend
andd supplement he covenunts und agreements of this Scearity Instrument as il e rider(s) were i part of this Seeurity

Instrument.
[Check applicable hax{es))
(] Adjustable Rate Rider (3 Condominium Rider (1 v ramity fider
(] Graduated Payment Rider (3 elanned Unit Development Rider [ Biweekly Payment Rider

(] Wabloon Rider 1] Rate nprovement Rider 7] Secund Home Rider

L Others) [specily) LUMITY LOMA HORTGAGE RIDER

BY MGNMNG BELOW, Borrower accepls and agrees 1o the ferms and covenants: comained o this Security
Instrument amd pany rider(s) exceuted by Borrower and recorded with il,

CATHERINE C, MCBANIEL Borrower

Witnusses:

(Scal)

-Borrower

(Spaca Bafow Tiix Lins For Acknowlsdgement)

? )?

S

STATE OF u"f/u(C.L‘?H“f'?.f }
' ss:

"{COUNTY OF (/t’t’/é

3
8 L"I‘\"M-ﬁlf\“*z— , it Netary Public in and for said county aad state, do heseby certify that

o BATHERIN E- Gy MEOAN T-ElvgA - 35 OW : : o personally  appearcd
before me and is {are) known or proved 1o me to be the person(s) whuo, being informed of the contents of the foregoing,

mstrument, have executed same, and acknowledged said instrument 10 be a free ued voluntary act and deed and exeented
said instrument for the purposes and vses therein set forth.

/ 0/ / 1
Jffji} tay ol ... ...L“(,.u».r.\,rns.-.—:{./k ..................... , 19 AN

F Witness my hand and official seal this ...
r( BUALIALEAEAELIRLA ARG RAGE

! My Commission E:cpil . "OFFICIAL SEAL" B
2 Lorenzo P. Ruiz D
§ Notry Public, State of inois & .« N, }\L.,-Rg—w(bl?fm

:\ My Connnission Bxpives 270408 & Netiredubie
ORI IASAAALAA84 T 190 - I \

This instrument was preqrared by KARIN..GRUZALBKI......28. ¥ . MONADE.. .CHICASD, i . BORGI. ..o

MORE (1074 Form 3014 9J90 (e 6 of 6]
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Loan No. (2258048

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate nnd Paymem) SRR
(Revolving Line of Credin

THIS BOUITY LOAN MORTGALE RIDER 15 made this —_ gapy doy of -~ FLanuAnY LT
and is incorpnated o wd shalk be deemed o mend and supplement the Morgage (e "Security Tnsment™s of the same date
piven by the wndersigned (he "Borrawer™) o seeure Borrower's fiquity Loan Note to BELL FEDERAL SAVINGS AND LOAN
ASSUCTATION (e Lender”) of the surwe date he "Note"yand covering the property deseribed in the Security Instroment and
located at:

1408 €, 90Tn PLACE, CHICAGD, Il 80818

dllN‘i BV ADDEMY

THE NOVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST Ra/CE, IF THE INTEREST RATE INCREASES, ‘U1 BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. 0¥ THE INTEREST RATE
DECREASES, THEGCRPROWERS'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenamts. In addition 1 the covenants and agreements made i the Seeurity Instroment, Borrower and
Lender further covenant and agree as follows:

A, INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES
Section 2.a., 3., 4. and part of 5. of the Equity Note providesifor changes in the interest rate, the monthly payments, billing
notices, and a revolving line of credit, as tollows:

2. INTEREST
a.  Interest Rate
The interest rate may change monthly. lnterest rate changes mag_cccur on the ficst day of any billing cycle beginning
o 04-01-1985 and on the first day of every billing, cycle thereailer. Billing cyeles shall begin on
the first day of each month.

1) The Index
Interest rate changes will be based on an interest rate index which will be calfed @i "Index.” The "Index” is the

Prime Rate, the base rate on corporate loans a large U.S. money center comuercizi-hanks as publishied in the
Money Rates section of the Midwest Edition of the Wall Strect Journal on the fast day thesavrnal is published cach
month, [f more than one Prime Rate is listed on that day, the Index in effect for your” Equity Loan will be an

average of the Prime Rates listed,

If the Index ceases to be made available the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of its choice,

2) Setiing the interest Rate
The Note Holder shall caleulnte the per annum interest rate for any given billing cyele by adding two perceniage
points (2%) to the Index as published on the last day th2 Journal is published the previous month. However, the
interest rate on this loan will never exceed __ 16,0 80percent per annun,

10794 (PAGE 1 OF 3)




UNOFFICIAL C@PY




v

UNQFFICIAL CQPY.

3. PAYMENTS

Monthly payments of principal and interest shalt be due on the fiest day of each month beginning the first of the month
following the first advance under this Note. The monthly payment shall be sufficient to repay in full the principal and acerued
iterest uf my Note in substantially equal payments by the Matarity Date at the jntesest rate effective for the billing cycle
imnseditely prio w the payment amd rounded up o the next dollag, Bxeept for the bast payment, IN NO EVENT SHALL
ANY PAYMENT B LESS THAN $100. Advances nnder this Note will inesease the paymentisnd prepayments will redice
the piayrment untess offser by changes i the interest rate, The Imerest rate on s Note niay chinge from Gme fo e, An
ferese i the interest vate witl result in an increased payment and a deerease in the interest yate will result fna decreased
payurent ueless offset by prepayments of advances. Prepayment in whole o in part shall be permitted without penalty or fee,
but prepayinent shall not exeuse my subsequent failure to pay principal or interest s it hecomes due.

. BILLING NOTICLS

Bach month that therd iean-oustanding principal bidance | will receive a billing which witl show the outstanding principal
balance carried forward {minshe last billing date, the date and amount of additional advance(s) of principal or payment(s)
since the last billing date and the amount of interest added at the end of the billing cycle, the annuil percentage rate, periodic
rate, payment due, Jate charge-date, new balance, available balance and any other items the Mote Holder smay choose (o
disclose,

WHEN PRINCIPAL RECEIVED

The principal of this loan represents o revolving lige ¢l sredil available (o me.., It no event shall voluntary advances be made
alter the twentieth anniversary of the original note.

. ADDITIONAL NON-UNIFORM COYENANTS
24, ADDITIONAL INSURANCE. In the event that any, citties 4t alf of the undersigned Borrowers shall eleet w secure life
or disability insurance or both, vr tnsurince of similar nature, ivaap/anount, form and company acceptable to the Lexder as
additiona) security for the indebtedness hereby secured, the Borrewers agree o pay or provide for the payment of ol
premiums on such insurance policies; and further agree that the Lender iy advance any premites due and payable on such
insurance policies, and add the amount so advanced in payment of premiums as 3 Jditional debt secured hereby, with interest
at the Note rate,
25, RELEASE FEE. Nowwiihstanding Covenant 21 of the Security lastrument oSl contrary, this Security fnstrument shatl
be released upon cancellation of the Hne of credit and payment 1o the Lender of the Auedpess seeured herehy pursuant (o
the terms hereot and the payment of its reasonable release fee.
26, PRIOR MORTGAGE, The Borrower's affirm that they are the obligors under # naie secured by a moiigage, in the
original sumot _ gg,500.090 . DOLLARS daed _ _augusy 02, 18986 o . and recorded
in the Recorder's Officeof  paok_ County, llinois, as Document No. _ ABBASIPL ¢ e and
hereby specifically ageee that when and if they permit said note or mongage o become in defauli uletesany of their terms,
Lender, at its uption, may require immediae payment in full of all sums secured by this Security Instrwmeraund may invoke
any remedies permitted by paragraph 19, 17 Lender exercises this option, Lender slalt take the steps speeitied in the second
paragraph of paragraph {7,
27. DEFERRAL OF TAX AND INSURANCE ESCROWS. This morigage provides tor payments to be made for tax and
insurance escrows. As long as the mortgage referred 1o in paragraph 20 is oulstanding and alf taxes and msurance premiums
are paid the escrow provisions in this morgage witl not be eaforeed. However, should said previous mortgage be repaid,
the Borrower will begin making escrow payments in accordance with this morigage.
28, STAFE ATTORNEYS' FEE. The term "attormeys’ fees” shall include reasonable fees charged by the Lender for the
services of altorneys on ity stafT,
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19. DEFAULT. o the event of any defauft under ihe terms of the Morigage, the Equity Leoan Maorgage Rider or the
Lguity Loan Note, Lender will notily Borrower, in writing, pursuant to Paragraphs 13, 17 and 19 of the Murgzape, of
aceeleration of (his loan, Upon the giving of notice of aceeleration, no future advances under the Line of Credit will
be permitted.  (F Rorrower cures the default to Lender's satisfaction, future advinces ander the Line of Credil may be
made.

- ASSUMPTION. Notwithstawding, aayiliag w Pioagrapl 17 of the Morgage o the contrary, it all or any part of
the Property o any mterest in s sobd o transietred o b a henetictal milerest i Bortower is sofd ar teanslerred )
Horeewer is nobanatural persan the Line of Credit will be weaninated . Terminntion of e Line of Credit parsuant to
this paragraph willk not affect or negate any of Eender's oier nphits and remedies under Pavagraph 17 of the Maortgage.

HoOLURON MORTGAGL. The Dien of tns Morlgage seeures payment ol any existing indebtedness and futare
advanees mipae pursuant o the Eguity Loan Note o the sime exent as i sueh Tuture advisees were mide oo the date
of the executicn s fahis Mertgage withoul regard to shether or not there s any indebtedness owtstanding a the time sy
advance is mads’

BY SIGNING BELOW Burrower accepts and agrees to the werms and provisions comained in this Equity Loan
Mortpage Rider.

ldf//'d‘f/fﬂ'ff_%_./f/;///{zfé«:?/:ﬁmw [Seal

CATHERINE €. MCOANTBURIDWER

-BORROWER
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