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412224-20-88243/ MOR] GAGE
[X] If box is checked, ihis mortgage secures future advances, ;:\ n I3 433X
THIS MORTGAGIS is made this~ 2g14  dayof _ JUNE 19 g5, between the Murigagor,
THOMAS W LGIiGNON AND AUDREY A LOIGNGN, HIS WIFE, AS JOINT TENANTS

+

Therein "Barrower ™), and Morfgagee  HOUSZHU. D F INANCE CORPORATION 111
8 corporatien organized and existing under the laws of  DEL AWARE whose address is

4747 N HARLEM, HARWOOD HGIS, 1L 80UAA
(herein “tLender ).

The following parsgraph preceded by a checked hox is applicatfe.

] WHEREAS, Borrower is indebted to Lender in the peivvipal sum of K
evidenced by Borrower's Loan Agreement dated £ and any extensions or renewals thereol
(including those pursuant to any Reaegotisble Kate Agreement] (harzr™ Note™), providing for monthly installments of

principal and intereat, including any adjustments to the amount of payrients or the contract rate il that rate is variablo,

with the balance of the indebtedness, if not socaer paid, due and payable on k

(x ] WHEREAS, Borrower is indebtud tn |ender in the principal sum of § 34 .300.00 . 0or 80 much thereof
as may be ndvanced pursuant to Borrower's Revolving Losn Agreement dated” “"JUmE 20 1096 and
estensions and renewals thersof (herein "Note”), providing for monthly installments, ind inferest at the rate and under
the terms specified in the Note, including any adjustments in the interest sate if thal rate i variable, and providing "or a

credit limit stated in the principal sum above and an initial advance of $34 30000 ;

103 SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with'interest thereon,
including any increases if the contract eate is variable; (2) future advances under any Revolving Loart Agicement; (3) the
payment of ail other sums, with interest thereon, advanced in eccordancs herewith 10 protect the sccutity of this
Mortgage; and {4) the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described property

located in the County of COOK State of Ninois:

N rSe

CONTINUED ON ATTACHED EXHIBIT A

which has the address of 10428 W LYNDALE , MELROSE PARK
{Street) : {City)

flinols 60164 {herein "Property Address”); im‘i!ﬁaw y
{(Zip Code A
ip Code) XPRESS 11001231

$2-21-94 Morigage 1L

Ao O A A e

]
2412



895424 /U5

UNOFFICIAL COPY

b\
L4 .

. LR |

TOGETHER with all the improvements nov or hereafter erected on the property, and sll casements, rights,
appurtensnces and rents, ali of which shall e deerned to be and remain & part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on # lessehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is law{ully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the prorerty is unencumbered, except fur encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all payments of principa: and interest and other
amounts as provided in the Note, The contract rate of interest and payment amounts may be subject to change as
provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Punds for Taxes and Insurance. Subject to applicable faw or waiver by Lender, Borrower shall pay to Lender on
the dsy monthly payments of principal an3 interest sre payable under the Note, uatil the Note 15 paid in fuil, a sum
(herein "Fund=") tqual to one-twelfth of the yearly taxes end assessments (including condominium and planned unit
development assesenents, if any) which may attain priority over this Mortgage and grourd rents on the Property, if
any, plus onetwelfin)of yearly premium installments for hazard insurance, plus one-twelfth of vearly premium
installments for moripage insurance, if any, all as reasonably estimated initislly and from time to time by Lender on
the basis of assessmetisa <uid bills and ressonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lende:"to the extent. that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder 1s4n institutional jender.

It Borrower pays lunds to Liider, the “unds shall be beld in #n institution the deposits o7 acccwnts of which are
insured o guaranteed by a Federal’or stae agency (including Lender if Lender is such an institution). Lender shell
apply the Funds to pay said taxes, ass=ssments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing ssid account or verifying and compiling said assessments and bills, ualess
Lender pays Borrower interest on the Furds and applicable law permits Lender to make such a charge. Borrower snd
Lender may agree in writing at the time of evéeeution of this Mortgage thet interest on the Furds shall be paid to
Borrower, and unless such agreement is made (r ppriicable law requires such interest to be puid, |ender shall not be
required to pay Borrower any interest or earninge o the Funds, Lender shall give to Barrower, without charge, an
annual recounting of the Iunds showing credits and debits lo the Funds and the purpase for which exch debit 1o the
Funds wae made. The Funds are pledged as additional sezurity for the sums secured by this Mortgsge.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payatle prior to
the due dates of 1axes, sssessments, insurance premiums and glovad rents, shall exceed the smount reguired Lo pay said
taxes, ansessments, insurance premiums srd ground rents as they 131 due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on mvitily installments of Funds, If the amount of the
PFunds held by Lender shall not be sulficicnt to pay taxes, assessmen’s, Insurance premiums aad grourd rents as they
falt due, Borrower shall pay to Lender anv amount necessary to make up the deficiency in ore or more psyments s
l.ender may require.

Upon psyment in full of all sums secured by this Mortgage, Lender shali oromptly refund to Borrower ary funds
held by Lender. If under peragraph 17 hereof the Property 15 suld or the Proprity/is otherwse acquired by Lender,
Lender shall apply, no Iater than immedistely prior to the sale of the Property or ju acquisition by Lender, any Funds
held by Lander at the time of application a3 a credit against the sums secured by this Marigage.

3, Application of Payments. All payments received by Lender under the Note and paragreohs i and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under ipars jraph 2 hereof, then 10
interest, and then to the principal,

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall pesform all of Boirawer’s abligations
under any mortgage, deed of trust or other security agreement with a lien which has prior ty Over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to te oaid all texes,
assessments and other charges, fines and irnpositions attributable to the Property which may stiain & priority over this
Mortgsge, and leaschold payments or grourd rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected cn the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require.

"I{‘hﬁnsunmce carrier providing the insurance shell be chosen by the Borrower subjct to asproval by Lender:
provided, that such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in
a form acceptable to Lender and shall inzlude a standard mortgage clause in favor of and i3 a form scceptable to
Lender. Lander shall have the right to hod the policies and renewals thereof, subject to the terms of any mortgage,
de‘? of trust or other security agreement with g lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not mede promptly by Borrower.

1 the Property in abandoned by Borrower, or if Borrawer fails to respond lo Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carricr nffers w settle a claim for insurance henelils, 1.ender
is suthorized 10 collect and apply the inssrance proceeds at Lender's option eithes to restoration or repair of the
Property or t the sums secured by this Mortage,

6. Preservation and Maiatensnce of Property; Leascholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and ahall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Maortgage is on a
unit in a condominium or a planned unit development, Borrower shall petform all of Borrower's obligations under the
declaration of covenants creating or governing the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perfurm the covenants and agreements contained in this
Mortgage, or if any sztion or proceeding in commenced which materially affects Lender's interest in the Property, then
Lender, a1 Lender’s eption, upon notice to Borrower, may make such appearances, dishurse such sums, inctuding
reasonable attorneys’ fres, and take such action as is necessary to protect Lender's interest.

Any amounts disburscd by Lender pursusat to this paragraph 7, with interest thereon, at the contract rate, ghail
become additional indebiedress of Borrower sccured by this Mortgage. Unleas Borrower and Leader agree to other
terms of payment, such amuurs chall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragrip}’ 7 shall require Lender to incur any expense or take any action hereunder.

8. Insncction. lender may teke or_cause (o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrover nutive prior 10 any such inapection apecifying reasonable cause therefor related
to Lender's interest in the Property. ‘

9, Condemnation. The proceeds of any (ward or claim for damages, direct or consequential, in coraection with any
condemnation or other taking of the Property, af part thereof, vr for conveyance in liev of condemnation, are herehy
assigned and shall be paid to Lender, subject to pé izems of any mortgage, deed of trust or other secutity agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released: Forbesrance By L:ndez Not a Weiver. Extension of the time for payment of
mudification of amortization of the sums gecured by this Mortgage granted by Lender to sny successor in interest of
Borrawer shall not operate 1o release, in any manner, the liaoity of the original Borrower and Borrower’s successors in
interest. Lender shairenot be tequired to commenve proveeoiings aguinst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by tiis Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be & waiver of or prectude the exercise of any such right or
remedy.

t1. Successors and Assigns Bound; Joint and Several Liabifity: Co-sigacrs. The covenants and sgreements
herein contained shall bind, and the rights hercender shall inure to, the respectivs-successors and assigns of Lender and
Barrower, subject to the provisions of paragraph 16 hereof. All covenants and agre2ments of Borrower shal) be joint
and several. Any Horrower who co'signs this Mortgage, but does not execute the Woia,(r) is co'signing this Mortgage
only to mortgage, grant and convey hat Borrower's interest in the Property to Jener under the terms of this
Mortgage, {b) is not personally liable on the Note or under this Mortgage, and {c) agiws that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard 10 the
terms of this Mortgage or the Note without that Borrower's vonsent and without releasing that.Teceower or modifying
this Mortgage as to that Borrower's interest in the Property.

12. Notice. Fxcept for any notice required under applicable law to be given in another manncr (v} any notice 1
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such notice-b; vertified mail
addressed 10 Borrower at the Property Address or at such other address a< Borrower may designate by notice to Lender
as provides herein, and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notics to inrmwer aa provided herein, Any notice provided for in this
Mo-tgnge shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and Jocal faws applicable to this Mortgage shall be the tawa of the
jurisdiction in which the Property is located. ‘The luregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable |aw, such
cor flict shail not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
prevision, and to this end the provisions of this Mortgage and the Note are declsred 1o be severable. As used herein,
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"costs,” "expenses” and “attorneys' fees” include all sums 10 the extent not prohibited by applicable iaw or limited
herein.

14, Borrower's Copy. Borrower shall be Turnished 8 conformed copy of the Note and of this Mortgage at the time
of execution or sfter recordation hereol.

I5. Rehabilitation Loan Agreement. Borrower shall fullill ell of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrover enters into with Lender. Lender, at
Lender's option, may require Borrower 1o execute and deliver to Lender, in a form scceptabic to: Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materisls o services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any pa‘t of the Property or au inverest therein,
excluding (g) the creation of a lien or encumbrance subordinate to this Mortgage, (b} a transfer by devise, desuent, or by
operaticn of law upon the death of a jont tenant, (¢) the grant of any leaschold interest of thrse years or less not
containing an option Lo purchase, (d) the crestion of a Yurchm money security interest for household applisnces, (¢) a
transfer 10 a relative rcsultin§ from the death of a Borrower, {f} & transfer where the spouse or children of the
Borrower becosie an owner of the property, (g) a transfer resulting from a decree of dissolution of marriage, legal
separstion apreerient, or from an incidental property settlement agreement, by which the spotse of “he Borrower
becomes an owner vithe property, (h) o transfer into an inter vives trust in which the Borrower is and remains a
beneficiary and whicivdues not relate 1o a transfer of rights of occupancy in the property, or i) any other transfer or
disposition describeciin_sesulations prescribed by the Federal Home Loan Fank Board, Borrower shal! cause 1o he
submitted information requiced by Lender to evaluate the transferee as if a new loan were being mede to the transferee.
Borrower will continne to be’obiizated under the Note and this Morigage unless Lender releases Borrow=r 1 writing.

If Lender does not agree to suhsale or transfer, Lender may declare sl of the sums secured by this Mortgage to be
immediately due and payable. If Leader exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragrap’i 12 hereof. Such natice shall provide a period of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared dve. If Jor-ower fails to

ay such sums prior to the expiration of sucl period, Lender may, without further notice or demard on Borrower,
invoke any remedies permitted by paragrapn 17 nisreof.

NON-UNIFORM COVENANTS. Borrower anct.onder further covenant and iigree as follows:

17. Accelerstion; Remedies. Fxcept as provig<d in paragraph 16 hercof, vpon Borrower's breach of aay
covenant or sgreement of Borrower in this Martgas=. including the covenants to pay when due eny sums
secured by this Morigage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereol specifying: (1) the breach; (2) therction reguired to cure such breach; (3} a date, not less
than 10 days rom the date the notice is mailed to Bosrower, by which such breach must be: cured; and (4)
that failure to cure such breach on or belore the date specified.in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sule of the Property, The notice shell
further inform Borrower of the right to reinstate after accelerctian and the right to assert in the foreclosure
proceeding the nonexistence of 8 defavlt or any other defense Gi Borrsiwer to acceleraiion and foreclosure. I
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
sll of the sums secured by this Mortgage to be immediatzly due anc p2yable withoul further demand and
may foreciose this Morigage by judicial proceeding. Lender shall be enti’led to collect in such proceeding all
expenses of foreclosure, including, but not limited to, ressonsble sttorreys’ iees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right 1o Reinstate. Notwithstanding Lender's scceleration of the'sums by this Mortgage due to
Borrower's breach, Borrower shsll have the right to have any procwedings begun by Lende tenenforce this Morigage
discontinued at any time prior to entry of a judgment enforcing th:s Mortgage it (a) Borrowe: coys Lerder all sums
which would be then due under this Mortgsge and the Note had no sccelerstion occurred; {0} Horrower cures all
bresches of any other covenants or sgreements of Borrower cotained in this Mortgage, {c) Durrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agresments of Dorrower-coaiained in this
Mortgege, and in enforcing Lender's remedies as provided in parigraph 17 hereof, including, but nut limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Les der may reasonably requirs to assure thot the lien
of this Mortgage, Lender's interest in the Property and Borrawer's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrowe, this Mortgage and the obligations secured hereby

¢~y shall remain in full force and effect as if no acce leration had oceurrec.

5 19. Assignment of Rents; Appointment of Receiver. As additions] securits hereunder, Borrower hereby assigns to
"~ Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof, in
’;':3 abandonment of the Property, have the right to collect and retain such rents as th ey become due and payuble.
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Upon acceleration under paragraph 7 hereol or abandonment of the Prnpcrt{). Lender shall be entitled to have a
receiver appointed by a court to enter Lpon, take possession of and manage the Property and to collect the rents of the
Praperty including thoee past due. All rents coilected by the receiver sh:ﬁl be applied first to payment of the costs of
management of the Property and coliection of rents, including, but not limited to, receiver's fees, premiuvms on
receiver's bonds snd reasonable attorneys’ fees, and then to the sums secured by thie Mortgage., The receiver shall be

liable Lo account only for those rents actually received.
20. Retease. Upon payment of all sums secured by this Mortgage, lender shall release this Mortgage without charge

to Borrower. Borrower shall pay all costs of secordstion, if any,
21. Waiver of Homestead. Borrower hereby waives all right of homestesd exemption in the Property under siae or

Vederal law.

IN WITNESS WHEREOF, Barro #er hag executed this Mortgage.

-~ - L ="
{’%74:{’?“’9 é/ : 574}’;)6"4’ i

“Borrower
THOMAS W, LOIGNON
) 4

QA‘;{Q_’L&‘;{_{:& (A e

T T  Barrower
AUDREW A. LOIGNON

STATE OF ILLINOIS, _COOK __ _ ~ County s,

,  VERONICA RODRIGUEZ ) Notary Public in and for said county and state, du hereby certify that

___THOMAS W, LOIGNON AND AUDREY Az LOIGNON

personally known to me t be the same person{s) whoes iamel(s)____ARE. . subseribed to the foregoing instrument,

appeared before me this day in person, and acknowledgeathe: T __he__ Y signed and delivered the said instrument s
THEIR free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29TH o day of __JUNE 1995 .

My Commission expires:

otary Public
VEROMICA RODRIGUEZ
Flﬁs nsirument was prepared by:
WL A RGN R
Moo pir Sors L VERONICA ROCRIGUEZ
Wy Com ey an bagres 2 .Zi"J’-.' » (&ame)

. Y
LR R R LR A

o
IR

4747 N, HARLE rmljﬁy'LQQD__HSIS_;__.IL

{Space Below This Line Reserved For Lender and Recorder)

Return To

Household Finance Corporation
577 Lamont Road

Elmhurst, Il 60126

12-21-54 Mortgege It 1001215
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EXHIBIT A {PAGE 1)

THE EAST t/2 OF THE SOUTH 184 .36 FEET OF THE NORTH 863 .4
FEET OF THF WEST Q0 FEET OF TWE E£AST 783 FEET OF THE EAST
172 OF THE NORTHEAST /4 OF SECTION 32, TOWNSHIP 40 NORTH,
RANGE 17, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
TAX NUMBLR  12-032-202-0268

ORGER & AQDTIAH0X
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