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ESeTrve MORTGAGE may 260

THE TERMS OF THISHLOAN
CONTAIN PROVISIONC WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

[y p

THIS MORTGAGE (" Seeurity lasvoas@”™) is gwen on - JUNE 26, 1995 . The mortyagor ix

NELSCON TSIAO
AND DEE TSIAQD, HUSBAND AND WIFE

A‘I'TORNE-YS'TITLE GUARANTY FUND, ING.

(*Horrower”), This Security Instrument 18 given to

FIRST QUALITY MORTGAGE COMPANY, INC,

which 1 organued and exesting under the laws of  THE STATY OF ILLINOIS . and whose
address iy 760 PASQUINELLI DRIVE-SUITE 346 o
WESTMONT, ILLINOIS 60559 (“rmder”), Borrower owes Lender the priscipat sum of
ONE HUNDRED SIXTY ONE THOUSAND TWO HUNDRED.-AND 00/100

Dillurs (U.S. $ 161,200.Q0 ).

This debt i evidenved by Borrower's aote dated the sane date as this Secva'y lnstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlivr, due und puyable op JULY ~ 3, 2002

This Seeurity lustrument secures to Lender: (a) the repayment af the debt evidenced by the Note, with interest, und all runuwalh
extensions and modifications of the Note: (b) the payment of all other sums, with interest advanced uader paragraph 7 o
protect the security of this Seeurity insteument: and (¢) the performance of Borrower's covenan’s wod agreements under this
Seeurity Instrument and she Note. For this purpose. Borrower does bereby morignge, grant and coovey to Lender the following
described property locuted in - COOK County, llinots:
LOT 2 IN BLOCK 7 IN POPLAR HILLS UNIT 2-B, BEING A SUBDIVISIOWN, IN THE
NORTH EAST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE S EAST CF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE

RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON FEBRUARY 23, 1977, AS
DOCUMENT NUMBER 23828365. |

ot
'

Ore62vss -

01-25-204-002

which has the address of 3779 NORTH ALDER DRIVE , HOFFMAN ESTATES Street, Gy
inois 60195 Zip Code {"Property Address”);

ILLINOIS Single Faumly-FNMAFHLMC UNIFORM
INSTRUMENT Farm 3014 9/90
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this Security Instrument, Lender muy give Borrower a notice identitying the lien. Borrower shall satisty the lien or take one or
more of the actions set fogth above within 10 duys of the giving of potice.

8. Huwird or Property Insuranice. Borrower shall keep the improvements now existing or horeafler erected on the
Property msured aguinst loss by fire, hazards inchuded within the term “extended coverage” and any other hazards, inchding
floods or Hooding. for which Lender requires insurance, This instrance shull be muintained in the amounts and lor the periods
that Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Leader’s approvai
which shall not be unreasonably withheld, 1f Borrower fails o maintain coverage described ubove, Lemder may, at Lender's
opticn, obtuin coverage to protect Lender's tights an the Property in accordonce with paragraph 7.

AL iurance policies and renewals shal) be weeeptable o Lender wnd shadl inchide a sindanl mortguge clawie, Lender
il Bave the right e hold the policies and renewals, [f Lender requites, Borrower shull prompily give to Lender all receipts o)
paid premums and renewal notices. In the event of foss, Borrowor shult give prompt nutice to the insurance carrier and Lender,
Lenther may make proof uf less if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if.the restoration or repair is economeally feasible and Lender's security is not lessencd. 1f the restoration or
repair is nol econdmieally fersible or Lender's seeurity would be lessencd, the insurance proceeds shull be apphicd o the sums
secured by thes Securitytnstrament, whether or not then due, with any excess paid to Borrower. If Borrower ahunduns the
Property, or dovs nob amwes within W0 clays @ notice from Lender that the insurance currier has olfered 1o seltle n clwt, then
Leader may colleet the draszaee proveeds, Lender may use the proceeds o repair or restore the Property o 1o puy swins
secttredd by this Secunty Instrimers, whether or not then due. The 30-day period will begin when the notice s given,

Unless Lender wnd Borrowe! Ctherwise agree v writing, any spplication of praceeds to poncipal shall not extend or
postpone the due date of the morthiy payments referred to i paragraphs [ and 2 or change the amount of the payments. It
wnder paragtaph 21 the Property is acyuired by Lender, Borrower's right to any insurgnce polivies and procecds restlling from
datmge o the Property pror o the acgquisiiion stall pass to Lender (o e extent of the sums seeured by this Secunty Instrumont

smnnedsately prior o the acquisilion,
6. Occupncy, Preservation, Muintenance « ad Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrower shal) iecupy, establish, and e the Property w. Borrower's principul residence within sixty days after the execution of
this Security Instrument and shald continue o oecupy thc Property as Borrower's principal residence for at least one year alter
the date of oceupancy, unless Lender otherwise agrees in writing: which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrower's <entrol. Borrower shall not destroy, demuge or impair the
Property, alfow the Property to deteriorate, or commit waste onthe Property. Borrower shall be in default if any forfeiture
action o proceeding, whether civil or criminal, is begun that in Lerdei™s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Llien created by this Security‘tpstrument or Lender's security intorest. Borrower may
cure such a debault and reinstate, as provaded in pasagraph 18, by causing th.oaction or proceeding 1o be dismissed with u ruling
that, in Lender’s good fuith determination, precludes forfeilure of the Borrovver's interest in the Property or other material
smpairment of the lien created by this Security Instrument or Lender's security-ipierest. Borrower shall also be in default if
Rorrower, during the luan application process, gave materially false or inaceurate infonaztion or statements to Lender (or failed
to provide Lender with any matertal infusmation) in connection with the loan evidenced by the Note, including, but not limiled
to, representations concerning Borrower's aceupancy of the Property as a principal residenve. 'Fthis Secunty lnstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquisss fe= title to the Property, the
teasehold and the fee titde shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants aps 32 reements contuined in
this Security Instrument, or there 15 u legal proceeding that may significantly affect Lender’s rights in fe-Propenty (such as a
procesding s hankruptey. probate, for condemnation or forteiture or 1o enforee laws or regulations), thew-dcnder may do and
pay For whatever is necessary to protect the value of the Pruperty and Lender's rights in the Property. Letider's actions muy
include paying any swme secured by a fien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys' fees and entening on the Propenty to make repairs. Although Leoder may take uction under this paragraph
7, Lender does not have to o so.

Any amounts dishursed by Lender under this paragraph 7 shall become wdditional debt of Borrower secured by this
Secunty Instrument. Unless Horrower and Lender agree ta other terms of payment, these amounts shall bear interest trom the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcqucﬁu'ni;

pay et e
B. Mortgage Insurunce. It Lender required morigage insurance as 4 condition of muking the loun secured by this Security
[nstruniemt, Borrower shatl pay the premums required to maintain the mortgage insurance in effect. If, for uny reason, the
mortgage nsurance voverape required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

: , DPS 191
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Lender's adiress stated heretn or any other address Lender designates by sotice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in thas puragruph,

15, Governing Law; Severshility, This Security Instrument shutl be govermed by federal law and the law of the
junsdiction in which the Property s focated. In the event that any provision or clause of this Secunly Instrument or the Note
conflicts with apphicatde law, such conflict shal) not aftect other provisions of this Security tnstrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared

to b weverihle,

16. Berrower's Copy. Botrower shall he given one conformed copy of the Note and of this Securily Instrament,

17, Transher of e Property or 3 Benefivial interest in Borrower, 1 all or any pant of ihe Property or any interest in it
in seld or trmsteroed (or o @ beneticid inlerest in Boreower s sdd or transferred and Borrower 15 not i nutural person) withoss
Lenduer's prior witten catsent, Lender may, at oy option, require immediate psyment in full of al} sumy secured by this
Secanty fnsteument. However, ts option shull aot be exercined by Letider ( exercise is prohibited by tederal Jaw as ot the date
of thy Seeurnty Tastrument.

{i Lender exercises this oplion, Lender shall give Borrower natice of scceleration. The notice shail provide o period of not
fess than 30 duys fean the date the notice is delivered or muiled within which Borrower must pay all suns secured by this
Seeurity Instrument. 11 Borrower faibs to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
yrermitted by this Security fstriment withont further notice or demanid on Borrower.

8. Borrower's Kuoit to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
entorvement of this Sccurity letrument discontuited st any lime prior to the exrhier of: (1) 5 duys (or sich ather period as
apphicable faw may speetty tor deinftatement) betore sale of the Propesty pursuant to any power of sile contwined i this
Seeurity Instrument; or (b} entey of aasdgment enfarciag this Security Instrument. Those conditions are that Borrower: (a) puys
Leader all sums which then woubl be dvé under this Security [nstrument and the Note as if po scceleration bad oceurred: (h)
cures any defianlt of ary other covenants Gragreemnents; {c) payx all expenses incurred in enforcing this Seconty [nstriument,
meluding, bug pot bimaed o, reasonable attornzys fees: and (d) takes such action as Lender may reasopubly require (o assure
that the lien of this Secanty Instrument, Lender's ragits in the Property und Borrower's obligation 1 pay the sums secured by
this Seeurity Instrament shall contintie unchanged.Gpon  reinstatement by Botrower, this Security Instrunient and the
ohiigations secured herehy shatl reaie fully effective w4600 sceeleration bad occursed, However, this right to reinstate shall
not apply i the viee of acceleratson under paragraph 7,

19, Sale of Note: Chunge of Loan Sepvicer, The Note or a puantial interest in the Note (together with this Security
Instrament) may be sold one or more Simes without prior notice L Borrower. A sule may resuft in a chunge ip the entity (known
as the *Loan Servicer” ) that collects monthly payients due under i Mive und this Security Instrument. There ulso muy be one
or more changes of the Lean Servicer unrelated to a sale of the Note, T tharstis o change of the Loan Servicer, Borrower will by
given wntlen notive of the change in accordance with pasagraph 14 above anv spplicable faw, The notice will state the name snd
addrens of the oew Lean Servicer and the address to which payments should be'mide. The notice will also contain any other
mforrnbion regiared by applicable T,

20. Uuzardows Substances. Borrower shall not cause or permnit the presence we, disposal, storage, or release of any
Huzardous Substances o or 1w the Propenty. Borrower shall not do, nor allow anyon elio 1o do, unything affecting the
Property that 15 in violation of any Environmental Caw, The preceding iwo sentences shid nat apply Lo the presence, bse, or
storayge o the Property of small quantities of Hazardous Suhstances that are generally recognized to be appropriate o normal
residential uses and 1o raintenance of the Property.

Barrower shall promptly give Lender wntien notice of any investigation, clatm, demand, lawsei o0 other action by any
gavernmental or repulatory ggency or private party involving the Property and any Hazardous Substance s Savironmental Law
at which Borrower has actual knowledge, [t Borrower Jearns, or is notified by any governmental or reguiatscy suthonty, that
any remuval of other remediztion of uny Huzardous Substance affecting the Property is necessary, Borrower shall prompily take
al} necessitry remedid achons m secordsnee with Environmental Law,

As used 1 thes paragraph 20, "Huzardous Substances” are those substances defined as toxic or huzardous substunces by
Environmental Law and the following substances:  pusoling, kerosene, other flammable or toxic petrofenm products, tugic
pestivides and herbicides, volatile solvents, matenals containing asbestos or formaldebyde, and radioactive materials. As used g0

relate to health, safety or environmenlal protection,

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree ss follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to neceleration following Borrowes’s breach
of any covenunt or agreement in this Security Instrument fhut not prior to sccelerstion under paragraph 17 unbess
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 3177441

THIS BALLOON RIDER 18 made this 26TH day of JUNE , 1985
and ix incorporated mto ad shall he deemed to amend and supplement the Mortgage, Deed of Trust or Dewd to
Secure Dbl {the "Secustty Instrument”} of the sate date given by the undersigned (the “Borrower”) to secure the
Bortower™s Note to
FIRST QUALITY
MORTGAGE COMPANY, INC,

{thie “Lapaer ) ob the same date sk coverng the property described in the Security lnstrument and Jocated at:

3779 NCRTH PLDER DRIVE, HOFFMAN ESTATES, ILLINOIS 60185
Property Addrssa

The interes rite stateron the Note is cilled the "Nute Rate, " The date of the Note s called the *Note Dute.”
{ understand the Lender may Vaniler the Note, Security [nstrument and this Rider, The Lender or unyone who
tuken the Nute, the Seciserty Tnstramentand this Rider by transfer and who is entitied to reeeive payments under
the Notu is cadled the "Note Holder.”

ADDITIONAL COVENANTS, ia addition to the covenants spd agreemonts in the Seeurity Instsument,
Boreower and Lender further covenant and agroe as follows (despite anything to the contrary contained in the
Sevurity Instrument or the Nute):

L CONDITSONAL RIGHT TO REFINANCE ‘

AL the Maturity Date of the Noty and Sceurity Instnsiera (the "Maturity Date™), | will be able to obtein a
new [oan ("New Loan”) with i new Maturity Date of JULY ~ 7, 2025 . und with #p
interest rate equal to the "New Note Rate” detenmined in sccordrsnce with Section 3 below if all the conditions
provided 1 Sections 2 and § below are met (the “Conditional Refinaicing Option”). If those conditions are not
met, | understand that the Note Holder it under no obligation to refinaines o modify the Note, or W extend the
Maturity Date, and that 1 will have to repay the Note from my own resourves oz find a Jender willing to lend me
the money to repay the Note,

2. CONDITIONS TO OPFION

U1 want to exervise the Conditioan! Refinancing Option at maturity, certain conditions tiist be met as of the
Maturity Date. These conditions arez (1) § must still be the owner and occupant of the pioizrty subject to the
Security Insteugnent {(the “Property”); (2) 1 must be current in my monthly payments and cannot-hgve been more
thin 30 days Jate on any of the 12 scheduied monthly payments immediately preceding the Mawaly Date; (3) no
len agiinst the Property (exvept for taxes and special wisessments not yet due and payable) other thian thut of the
Secnitety Tristrument may exist; (4) the New Note Rate gannot be more than 5 percentage points shove the Note
Rate: and £5) 1 must ke a writien reguest to the Note Holder as provided in Section 5 below,

Y. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest egual to the Federsl National Mortgnge Associution’s
reueired net yyeld for 30-year fixed rate morigages subject to & 60-day mandatory delivery commitment, plus

P

MULTISTATE BALLOON RIDER - Singin Farnily - Fannie Mae Uniorm instrumaent Form 3180 12/89
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