s5WOFFICIAL COPY

« DEPT-0f RECORDING
. T#UUUEI TPHN 7205 07/03/95 113 2:';8005

T ®o95-429013]
(O LGUHH RECTRDER

SUPPLEMEN” - AND EXTENSION TO TRUST DEED AND NOTE

This Supplement and Extension to /trust Deed and Note entered into this fiest day of April, 1995,
between PlainsBank of {llinois, N AL Sfeaerly known as Des Plaines National Bank, a national banking
association and First Nationad Bank of ey Plaines, as Trustee under Trust Agreement dated August 1,
1983 and known as Trust Number 13431345 ("Mortgagor™) for the purpose of amending that certain
Principal Note ("Note")y made and delivered by the Mortgagor (o the Mortgagee payable (o Des Plaines
Nationa! Bank now known as PlainsBank of Hlinuis, N.A., a national banking association and dated
March 5, 1985 for the principal sum of a THREE HUNCKED THOUSAND AND NO/100----DOLLARS

($300,000.00);
WITNESSETH

Paymient of the Note is seeured by a Prust Deed frem the Mortgigor to Chicago Title and Trust
Company, an [llinois corporation, ("Trustee") dated March 5, 1985 and <ecorded March 25, 1985 with
the Cook County Recorder of Deeds as document 27486151 in the county ¢f Caok, state of Ulinois, on
the following described real estate:
THE WEST 260 FEET OF THE EAST 710 FEET QF THAT PART OF THELAST 172 OF
THE SOUTH EAST /4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE i EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE RIGHT OrfwAY OF
CHICAGO ANDNORTHWESTERN RAILROAD, (EXCEPTING THEREFROM THAT PART
OF THE WEST 20!1.47 FEET LYING NORTH OF THE SOUTH 600.59 FEET) IN COOK
COUNTY, (LLINGIS.

PERMANENT TAX NUMBER: 03-33-419-066-0000 e
COMMONLY KNOWN AS: 860 West Central, Mount Prospect, llinois 60056 &

WHEREAS, Mortgagor is justly indebted to Mortgagee as of the date of this Agreement in the principal
amount of $193,023.31; and
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WHEREAS, Mortgagee haas ngreed o supplement and extend the aforementioned Trust Deed and Note;
Al

WHEREAS, Mortgagor recognizes and affirms that the dien of the aforesaid Trust Deed held by
Martgagee ts 0 vadid and subsistiog fien on the real property described above:

NOW, THEREFORL, in consideration of the mutual covenants contained herein and upon the expressed
condition that the lien of the aforesaid Trust Deed held by the Mortgagee is a valid and subsisting lien
o the premises deseribed above and on the further condition that the exeeution of this Supplement and
Lixtenston of Trust Deed and Note will not impair the lien of said Trust Deed and that it is understood
that w breael-of conditions ol either of them, that this Agreenent will not fake effect and shall be void,

[T ISTHEREBY AGREED, as follows:

[. The foregaing recitals are hereby adopted by the parties hereto and made a part hereof and
are binding on 2nepartics.

2. The Morngagor her¢by covenants, promises and agrees to perform each and all of the
covenants, agreements and obligations contained in said Trust Deed to be performed by the
Mortgagor therein at the tin'e ard in the manner in all respects as provided therein and to be
bourd by all the terms and provisions of said Trust Deed.

3. Itis further agreed, however, thattiic Note on which there is an outstanding principal balance
of $193,023.31 plus interest and which i<'due currently to be paid in full no later than April 1,
1995 shall be extended and shall mature onApri! {, 2000. This Note is 1o be paid in installments
as follows:

Sixty (60) consecutive, cqual monthly principal instziirients of SEVEN HUNDRED THIRTY
AND 487100 (730.48) DOLLARS on the first day oi" May.~1995 and on the first day of each
month thereafter until the Note is fully paid, except that tee fingl payment of principal, it not
sooner paid, shall be due on the first day of” April, 2000.

Interest on the balance of principal remaining from time to time unpzid shall be paid on the first
day of May, 1995 and on the first day of cach month thereafter, until the-princival balance of the
note is fully paid.

Interest payable hereunder shall be caleulated on the basis of a vear of 360 days and-actual days
elapsed at a fluctuating per annum rate equal at all times 1o 225 basis points over e average
rate, on a discount basis, for U.S. Treasury bills with maturities of 91 days, establiskied at the
weekly auction for such bills held immediately prior to the last day of each month ("Bill Rate™),
rounded to the nearest 0,125 percent, with any changes in the Bill Rate (o take cffect on the first
(!s1) days of the following month; provided, however, that if no "Default” (as delined below)
has accurred, the average rate of interest during any "Contract Year” shall not exceed, on a
cumulative basis, 13.625% per annum.  Such average rate shall be derived by dividing the
"Average Interest” (as defined below) at any particular time during a Contract Year by the
"Average Daily Outstanding Balance" (as defined below) at such time, "Contract Year" shall
mean the period commencing on the date hereof and ending one year hereafter, and each annual
period thereafter, "Average Interest” shall mean, during any Contract Year, the product of (a)
360 days and (b) the cumulative amount of interest accrued under this Note during such Contract
Year divided by the number of days clapsed since the first day of such Contract Year. "Average
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Draily Outstweding Peincipd Bainee” shall moan, during any Contraet Year, () the sum of the
daily vutstanding prineipal balanees of all advances nwde pursuant to this Note since the Tirst day
ol such Contract Year divided by (b) the number ol days sinee the first day of such Contract
Yoir,

All suct payments on account of the indebledness evidenced by the Note shill be first applied
to interest on the unpaid prineipal balance and the remuainder o principal, Al payments shall he
made in Tawful money of the United Stanes at the oftice of PlainsBank of Hllivols, N.A ., 678 Lee
Steeet, Des Plaines, Binols 60016, or sueh other place that the holder may from time 1o time
i writing appoint.

AVETAYMUENTS on account of the tndebiedness evidenced by this extension shall be first
applied dnterest acerued on the unpaid principal balenee and the remainder to principal. From
and afteripoccurrence of i default in the payment of the Note, any instailment hereol, or any
interest aue oereunder {"Default”), interest shabl be caleutaled at a fluctuating per annuny rate
equal at all times 1 425 basis points over the Bill Rate, rounded to the nearest 0,125 percent,
with any changes v the Bill Rale to take effect on the first (15t} day of the following month,

4. Said Trust Deed ang Note as supplemented and extended are subject to all the provisions
contained in said Trust Deed ana Note, and Mortgagor hereby specifically agrees to secure the
performance of all the covenants, agreements and conditions contained in all the instruments
pertaining to the repayment of said Note,

5. Mortgagor agrees that if' a default is nvdein the payment of any principal and interest in the
aloresaid Note, as supplemented and exteniies, when due or if there shall be any other breach
or delault of the terms, conditions and covenabs »f the Trust Deed and Note, then the entire
principal batance, together with all interest acerued/thereon, shall at the option of the Mortgagee
become due and payable immediately without furthernetice,

6. All of the real property described in the aforementicned Trust Deed shall remain in all
respects subject to the lien, charge and encumbrance of said Trasi Deed and nothing comtained
herein and nothing done pursuant hereto shall affect or be constritnd 1o affect the lien, charge or
encumbrance or the conveyance affected by said Trust Deed except as expressly provided herein.

7. The word "Note" as used herein shall be construed to mean the Note and the Note as
extended, supplemented and modified herein or by any other instrument evidencing the
tndebtedness referred 1o herein,

8. The originat signed copy of this supplement, extension and modification may be recorded with
the Recorder of Deeds in Cook County, state of Hinois. This supplement, extension and
modification together with the original Trust Deed and Note shall constiwite the terms and
conditions of the Trust Deed and Note and be binding upon the Mortgagor and its successor and
assigns.
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(N WITNESS WHEREQY, the Mortgagor and the Mortgagee have hereunto sel their seal this first day
af April, 1995,

PLAINSBANK OF TLLINOIS, N.AL FIK/A FIRST NATIONAL BANK OFF DES PLAINES,
DES PLAINES NATIONAL BANK as Trustee a8 aforesaid and nol personnily

£ / e ol LA e

ny: )nljﬁ /\ liurko Vuc President IW,, Viw Prosidin & Frust n‘mu-

” X \ f(' Y»"’
BY: Cornelia {mm'l, Vice President 7 H%: Land Trust Officer

Corporate Aftaireapd Communictions  seCod horain, anv refomnce o
Lot ot Horik of Des Ddnng
! pon ST FARIC NATIONAL ASSOCIATION,
iUy sUCLESSOr ToLgh merges,

CONSENT TO SUPPLEMENT AND EXTENSION TO TRUST DEED AND NOTE

The undersigned endorser or endorsers, guarantod or guarantors, or other secondary abligor ot abligoss,

inclucing an original unreleased borrower or borrowe s, hereby consent to the foregoing Supplement and

txtension to Trust Deed and Note. F'c:’.‘ﬂtfﬂ@f} and delverad by Fiest ook Rainngd Aecgoistion, nolin ils
e il capasty, but sotu i s eopaty E!-an:iu :!ﬂ.f.r(‘.*.t('.r.f. for the
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BY: W Craig., %muh Tve b, 1oty

L " -
o b b s Lo w O ket w. hoso

\ :fu :q [

C. MARSHALL SMITH AND W. CRAIG SMITH, as 'lruxtue uader the Charles C. S/l Trust
Agrecment dated April 18, 1983, and as Trustee under the Frances C. Smith Trust Agreement dated April

18, 1983,
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“Notary Public * ¢ “OFFICIALSEAL® ¢
/ / o X Shavon M, O'Malley  §

ly ¢ ission expires: (22108 ¢ ¥ Nowry Mblic, Stte of Hlinois &

C ssion expires: {4 oty ‘

My commission expires: (4103 ” I m :2 My Commission Spices 12008099 S

Notary Public COFFICIAL  SEAL

N |
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STATE OF ILLINOIS )
COUNTY OF €0OK Yx ft(j¢

¢
L,

f ’)}‘Qj{!‘\( I\'i((_[ﬁfij_mw it Notary Public in and for said County, in the State aforesaid, DO
HEREDY  CHRTIFY, S o [ Ly

P T —n i e b i g o b e

m Trust Officer of

T 1..?3'_’ i.’_""__.g_f".w-k-i,f VLA L O e BNk, nd
‘ Jg,tv;ﬁgﬁgjg o LY Jrust eHu i Seeretary of said Bank, who ire personally

Ktown o me 1o be the siume persons whose nanes are subscribed 1o the I'g)rcguil}% jn.“}lrumcnl a8 such
SCut DLy rresorrieerand s, BRI L T Seoretary
respectively, appeared before me this day in person and acknowledged that they signed and delivered the
siid instrumaent as their own free and voluntary act and as the free and voluntary act ol spid Bank, lor
the uses and puiposes thereinset forth; and the satld _ Secretary then and there acknowledged
that said ~ - Sceretary as custodian of the corporate seal of said Bank, did affix the corporate
seal of said Banktossaid instrument as said Sceretary’s own free and voluntary act and as the free and
voluntary act of saio-bBpak. Tor the uses and qurpuscs theretn set forth, GIVEN under my hand and
/

notarial seal this -0/ day of N (Y 1970,

R
STATE OF ILLINOIS )
COUNTY OF COOK )

1, the undersigned, o Notary Public in and for said Courdy/in the State aforesaid, DO HEREBY
CERTIFY that John A. Burke, Vice President, of PLAINSEANK 2F [LLINOIS, N.A., and Cornelia
Grunst, Vice President Corporate Affairs and Communications of taid Corporation, who are personally
known to me to be the same persons whose names are subscribed 10712 foregoing instrument as such
Vice President and Vice Presidemt Corporate Aftairs and Communications /respectively, appeared before
me this day ir person and acknowledged that they signed and defivered the stid astrument as their own
free and voluntary act and as the free and valuntary act of said Corporation, for the uses and purposcs
therein set forth; and the said Corporation then and there acknowledged that, as custodian of the corporate
seal of said corporation, she did affix said corporate seal to said instrument as her own tréeand voluntary
act andt as the free and voluntary act of swid Corporation, for the uses and purposes theveim set forth.

GIVEN under my hand and notarial seal this <2 /97 dayof __“S¢roc LT
e b Y, ,_L AN Lo A e L N N e

NOTARY PUBLIC. STATE OF ILLINOIS

{

\ | DOROTHY R, ANDREWS§
H N T ot - :“"'], (—l';’

My conimission expires: 2% cc ey 72 1L Y COMMISSION T TPIRES 3/25/952

A R s e N L i e P v e v, b
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Consont Givon By: Chicago Tuie and Trust Company, Trustae

#/ Mi \vud 15

BY . i A ! “.
(\3 IR (ll It (1/!(_}{ :) V\(({ '{
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COUNTY OF CCOX '

|, the undersignad, = Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY, that the above named Assistant Vice President and Assistant Secretary of
the CHICAGO TITLE AND TRUST TOMPANY, Grantor, personally known to me 1o be the
same persons whose names are cubscribed lo the foregeing instrument as such Assistant
Vice President and Assistant Sacrataiy raspoctively, appaared beforo me this day in porson
and acknowledged that they signed and delivared the said instrument as their own free und
volurtary act and os the free and voluntary act of said Company for the uses and purposes
therein set forth; and the scid Assistont Secretary-then and thers acknowledged that said
Assistant Secretary, as custodian of the corporate seci of said Company, caused the corpo-
rate seal of said Company to be affixed to said instrument Gs said Assistant Secretary's own
free and voluntary act and as the free and voluntary act of scic Company for the uses and

purposes therein set forth,

Given under my hand and Notarial Seal

A AT A A AT
4 “QFFICIAL SEAL"
4 Ethel D. Johnsen

€ Netary Putiic, State of liois R
My Comnussion Expires 3/3/96 )';
PP ROPE R A B AR
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