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0010207769 . | MORTGAGE

THIS MORTGAGE ("Security Instrutient™ is givenon JUNE 29, 1995 , Tho mortgsgor is
C. JOHN VARUGHESE o S
AND CHINNAMMA VARUGHESE, HUSBAMND AND WIFE

- ‘ ," ~y
(*Borrower"). This Security Instrument is given to | 95:&3(; N
LINCOLNWOOD MORTGAGE SERVICES, INC. S : .

which is organized and existing under tho laws of THE STATE-O¢ ILLINOIS -, and whose
address is 6770 NORTH LINCOLN AVENUE-SUITE 104 ' :

NINETY EIGHT THOUSAND FOUR HUNDRED AND 00/100

Pellars (US. 8 98,400.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secunty L.Jrumeut( Note"), whlch pmvndes for
mouthly paymeonts, with the full dedt, if not paid earlier, due and paysble oo JULY 1, 2025
This Security Instrumant secures 1o Lender: (a) the repayment of the dobt evidenced by the Nove, with interest, and all mawals
exteasions and modifications of the Note; (b) the payment of all other sums, with inierest, atvsuced under pamgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ari agreements under this
Security Instrumeat and the Note. For this purpose, Borrower dos hereby mortgage, grant and convev t Lender the following

described property located in  COOK County, lllinons
LOT 24 IN BLOCK 8 IN W. F. KAISER AND COMPANY’S ARBOR PARK, BEiIVNG A

SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,

TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT RAILROAD AND EXCEPT THAT PART LYING NORTHWEST OF RAILROAD} IN
COOK COUNTY, ILLINOIS. o

28-21-211-001
_ ' A
| D
A.N.T " 3
Vhich hat "
whic the of ®16001 SOUTH OAK STREET , OAX FOREST [S1reei, City),
Liinois 60452 [Zip Coda) ("Property Address®);

KLINOIS-Singis Family-FNMA/FHLMC UNWORM
INSTRUMENT form 3014 /90
Q@ orik) wecw Amended |m
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this Secunty Instrument, Landder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or uke one ot
more of the sctions sel forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on lhe
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender reqquires insurance. This insutance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall oot be unreasonably withheld. [f Borrower fails to maintain coversge described above, Lender may, at Lender's
option, oblain coverage to protect Lander's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accoptable to Lander and shall include @ standard morigsge clause, Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all recoipts of
peid premiums and renewsl notices. In the ovent of loss, Borrower shall give prompt nohce to tbe insirance carrier md Lmdet
Lender may make proof of loss if not made pmmptly by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurnce proceeds shall be npphed to restoration or repair of the
Property damaged, ' the restoration or repair is economically feasible and Lender's socurity is not leasoned. If tho restoration or
ropair is not economically feasibie or Lender's security would ba lessened, the insurance proceeds shall be applied to the sums
pecured by this Secudty nstrumeat, whether or not thea due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not auev e, within 30 days & notice from Lander that the insurance carrier has offered to settle a claim, then
Lender may collect the tnsurcnce proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Security [nstruivar, whether or not then due. The 30-day period will begin when the notice i given. ‘

* Unless Lender and Borrowir otherwise agroe in writing, eny application of procesds to principal shall not extend or
posipone the dus dute of the monwmly payments referred to in paragraphs 1 and 2 or change the amouni of the puymeants. If
under paragraph 21 the Property is acquir.d oy Lendor, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prios to the acquisition il pass to Lender 1o the extent of the sums aacmed by this Secunly Inmunem
immedistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance \n7 Protection of the Property; Borrower’s Loun Applkatlon, Leaseholds.
Borrowsr shall occupy, establish, and use the Proper'v.«» Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy th) Pronerty as Borrower's principal residence for at least one year after
tho date of occupancy, unless Lander otherwise agrees in wriling, which consent shail not bs unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on che Property. Borrower shall be in default if any forfeiture
action or procoeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security in7trument or Lender's security interest. Borrower may
cure such & default and reinstats, as provided in paragraph 18, by causing e actinn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borriwor s-intereat in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iricrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate inforastion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 1y tie Note, including, but not timited
to, representations concerning Borrower’s occupancy of the Property as a principa! residence. Mf this Security Instrumeat is on a
leasehold, Borrower shall comply with all the provisions of the leass. If Borrower acquires tex titls to the Property, thc
leasehold and the fee title shall not merge unless Lender agrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ap< »greements conlained in
this Security Inutrument, or there is a legal proceeding that may significantly affect Lender's rights in ihe Property (such as o
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther, 1 nder may do and
pay for whatever is necessary to protect the value of the Property and Lunder's rights in the Property. Lender's actions may
include paying any sutns secured by a lien which has priority over this Security Insirument, appeasing in court, paying
reasonable attorneys' fees and ontering on the Property to muke repairs. Although Lender may take action under this paragraph
7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlass Borrower andd Londer agree to other terme of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from ..ander to &:rmwer requesting
payment.

8. Mortgage Insurance. If Lendor required morigage insuraice as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required tc maintain the mortgage insurunce in effect. If, for any resson, the
mortgage insurance covernge rexjuired by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required to

DPS 1091

ERAL11 34 AN

-
L &

@..umu 18408) Form 3014 9/80 Initials:( Jy ("1




UNOFFICIAL COPY

A AN ey 086 PL0E wiog oo potng twors! {lue-
a0} sda

o) jvm swep sy Aq ueall oy jiege JOpur of SOu ATy Japur] O oo £Q woiEudisep amoLIog yeIpPE S0 AUR JO
§uppy Auodold 2 0) PAKOAIIP 9Q [[FYY GOHON G, "POINT JIYJOM JO 8n sasmbal ) siquatidde ssaun [reur ssEgd 18G 4Q ¥
Surpaa £q 10 1 Fupeaijep Aq WALS aq [fs JuownEE] KJURXIS SIY U1 Jof papiacid Jemosiof 0) 900U AUy ‘SIORON Pl
‘ *BjON 9 2epum afreqo jueniwderd
Auw oy uewdedasd pued » o popran og s soyonp Ap ‘pdiouud seonpes punyaz v jj Clemoucg o1 Juowfed
1eup v Busywa £y Jo 90N o Jopun pomo ediound oy Fuionpas Aq punyes BIgY AN <) FBOOYD AN JOpUOT 'IIMBIIOR
0} PAPUNJRS 9Q [|IM B} PORRILGL PAPAGOND YOILM JAMGLIE WOJ) PAIAYLeo Apwaie sums £uw () puw i) penruusd ) 0
aBreyn aw sonpes 0y Ksewwenou jumows g £q peonpas 9q Jieye odavyo uwop yans uv (v) :uoy) ‘st peninued ap poodxs o)
2N YN UOHOULOD U] PANINJJ02 0 0} JO PAR|j0o wEIND uwo) 13410 1o sasoym oy jey o9 persdioyun Ajfeuy st mu) rey) pue
'saBITyD UNO] WNWIXWW #1398 YHIYM M¥] 8 0) 19Qns 81 JURNAST] ALNOoS S AG PaINdes Uo] oy ] “sArey)) weo] €]
"JEONU00 8 JOMOS0]] 1Y} MOYILMA SION SN IO JORLASISU] AJUNIGS STY) JO BUHS] ) 0) PIBdal A SUOIIMPOUIIIONE SUB oYz
20 190ysny *Appows puesa o) oaully e Jamniaog seqic Atw puu senpuar] 1w a8 (5) pUw UL AJURdeS S A PaIndN
s o) Aud 03 poyefiyua A)jvuosied jou 1 () HoRIMUEE] £HUNOSS SIY) O VUL A Jepun Auodoad B U1 JBIGIUN B, IPMLNIOY
1 A9auo pue JumiB ‘e¥ripiw o) AJuo Juauruisul Liumdag sty Bunulis-oo s1 (8) (ajoN S AIN0OXR JOU H30P INQ JEAINASU]
funoeg sy suSiE-00 ofgm Jwonog Auy “puoase puw Juiof o |Jeys sosweade pus muvLAA0D s Jamouog (] Qdeslund
jo suowiaoid o ) 1elyns *1ezwuicq puv Jepuwr] Jo sudisve pUR RIOSEIIONS A YSUSY PUR PUIq [[EYS JURUMUIST] AILNORS
NIy Jo siumucaafin pie wireuaa0o of L giauffis-00) AjIgey] [wsesdg puw jutof ‘pumog NUBNSY puR SI0SS00NS 7|
‘Kpawsas 10 Y8 Luw Jo ofTuaXe
o apnjooad Jo JoO Jaanesm ¥ O J0U [(EyYs Apauss Jo 1yBL Aus Bulsiaiaxs w1 Japuo] A aoumIEaqio) AUY ISIIGIUT UY SI08RIOOMS
8 Jom0ssog 10 Jomouog emAuo o £q opers punmuop Ame jo uoNwes Ay Juamnuisu] AIUNXeS SIY AQ pendes Fmns iy Jo
UOLEZINOWS AJIPOUE MIMINO 30 Jusnied J0j Gl PRIBING 0 NRYas JO waLait) U1 Jossacons AU wurede s8uipesacid soumguion
0} potnboy 3 10U |{RHs JOPUA] "HRIGIUY UI BIORIIIN 4 IIMILIOR Ja samoiiag frutfio ogt jo Aiiiqe: ayr osweias 03 ermiado jou
1S JaMOLIOg JO 1$aIAIUT U JOSTA0NS AU O) Jopuer] Ay £oiewad juacunnsu] A1Uneg sy Aq POImoos SWins U1 JO UOTNZILNDE JO
uoRRYIpoW J0 jusiz{rd J0) SN O JO UOISUSIXT A B jON DPIRF] A UBIMAGI04 (PWIIPY 0N Rmorog ‘] ]
‘nuaw st yons jo sumowrs o sBuwyo 3o Z puv | sydwiusd. vy ol penajar neewed Kpuow oty jo olep anp A auodpsod
0 puaxe qou jpegy jedioutad op wpesonsd jo vonwondds Kum Suiraca ) 20uBY SISO JAMOLIDY PUB IR ER9JUN
w0 pag) 19U JO egleYm ueuIrIIsy| £1UNdeg B Aq panoes
swing Ayt 01 J0 Apadasg e Jo smdas 10 vouNEs 0 Jaie ‘vondo s i smaecosd ap Ajdda puw yoepion 03 pezLICEINE ST 1P
‘uaAld 81 901I0U QY G)¥p O JOUVY NAWP O UIDIM JApU] O) pundsal O) Jf'e)-Jamouog ‘WBRuINp Joj WD B O[S JO pIRmE
UB 21 0} KIOHO JOLIBPUOD BY) IR JOMOLOg 0} JopUr] Kq 2010V Jaye *jt JO “amauiog AQ peuopumge st Auadoyg oG J]

"oNp UIHR AU SN G) JOU IO JAYIIYM JURLNISU] 3UROS BT £Q PaInaes swins oq) o) payjdde aq
jivys speaocad o ‘sapiacid ssLmiapo mep ajqeordde wsopun Jo Runum u oasde LY L0 JOPUN] puw Jomosiog seeftn 'Bunm
A a0yog AJ9IBIPUNUT PN STINS S JO JUROUTE A} uTy ssa) 55 Buiye s aojaq Ljamwoawun KAuadold oyt Jo anfea 1@ o
ey oy Yomym ul Kuadosd ot Jo Bupp persed ¥ jo 1ueA3 oy B "emouog o) prad aq [Ege axmpeg Aoy Suppe o [0jeq
Apympourmi {uedold o Jo onpea yreu 1wy o (q) £q pepiarp ‘BulyE) Yl as0jaq LjAIMPARTAL PAUMUeS SUMS S JO JBNOUR
o) ot (v) :wonory Sumojjoy oqy Aq pardijnm sposcoud IR Jo JUNOWE Y K9 pIONPAS A | BYS URIST] AILMY S
Aq paIn3as suins oY) *uniim Ul 3 sIMIRGN0 JOPUT PUR JamoLiog Ssajum ‘Bunmm o asojaq A[T1eTpei: uaLns] Ajunces
sy £Q PInoos sINg o Jo wumoure oyy weyy ol Jo o) jenbe i Buipn o asogey Apimpawiir Apado’d. oy JO aREA WxiNE
319) oy orym ) Auadosd @ jo Sunpe jeised ¥ Jo 1ueae o) uf Jamallog 0] pied wesoxa AU (itm ‘aNp 2Py KU JO JSINAYM
JuRmuTBIEY) HUNoag I £q pasmdes swns g o3 parjdde aq [reys speaccud g ‘Auadosd o Jo Junm [wor  J6-juLa2 G U]

"IGPUR] O) Pred Xy [Jeys
pim poudisyw £qeiay asm ‘UOTELWIAPUOS JO NSI] UF SOURARAUOD J0) J0 ‘Kuadaad e jo ed Aue Jo Buiye) JAR0 J0 vORVULISY 03
A @M UoHIUUOD Ul ‘ENuInboRBOa 10 jastp ‘seflewep 1o wiwd 1o preme Kuw Jo speaccsd sy BoNRURRPUD)) 0]
“uonoadsut oY) s0) snes sjqruoee Suiljreds uonoadsm e 01 Jowd 10 jo T Gy 1B FNOT JaMALIOR
amf |[eys sapuer| “Auadaid o) jo suondadeu) pus uodn sauue ojqEUOFEa: e Avwi Juade g o Jopuo] “wondadwul ‘6
] 9]qua1[dde J0 JopuRr] i Jumoliog USRMIN) JuswacsBe LaUM LU Qi 0UNDICODE U1 SPUR SXLINSL
afefucnn 207 Jumwasinbas o (HUN ‘oas08s o[ ¥ optacud 0y Jo ‘10apw B soumnsyl ofeluow ummuin 0) pauinbas samnuaid of)
Ked [wys 1omou0g peuTmgo §1 Pl 3(qUIvAY BowoXq uTedy Jopuar] 4G paswsdde Jomsuy e £q popracsd (sounbas sepua| ynp
pouad o soj pu ymows oy ©1) sfreA00 soummam oufuom §1 ‘lepuer] jo uondo ag ¢ ‘pasinbas aq 19f0o] ou Mo susw ed
aadesal swor] eouminsml oSvByom jo nel| w1 oAsoses $50| v g8 sjuALAnd oseq) UMl pae asn ‘)decow ([Im Jepusr] 'R T Ay
01 powsad Jo pasdey ofisaca sominsm oy uoym Jomoliog Aq pied Futay wnnowd sourinsur s8eBpow Ajrwad aq Jo pyEMm-eue
0 Tenbs wns W YIUOW yows 1opuer] 01 Awd [[eys Jomonof ‘ojge|Tear 100 9 afimianco axunsu sfuSuow juseambe A[[enumsans
j1 “1apuar] £q paacudde soumsun oSeluom owvwiae ue woy yoe)e w £[snolaid somunsm ofsfuow o Jo Jemousog O 1800
ay 0) wapambe Ajpenueaqns 1500 8 m 10y m Ajenolaaid soumans adeSuom s o weeaInbe SjEnmasqne ofuseac umgo

68LLDZ0T00




UNOFFICIAL COPY.

' 0010207789

undet s addross stated berein or any other address Lender designates by natice to Borrower. Any notice provided for in this
Security Instrument hall be deemed 10 have been given {o Borrower or Lender when given as provided in this paragraph.

18, Gam‘nlnl Law; Sevenbility. This Socurity Instrumont shall be governed by fedessl law and the law of the
jurisdiction in which the Propesty is located, in the ovent that any provision or clause of this Security Insttumeat or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Inatrument or the Note which can bhe
given effect withuui the conflicting provision, To this end the provisions of this Securily Instrument and the Note ars decland
10 be sovorable.

16. Borrower’s Copy. Borrawer shall bo given one conformed copy of the Noto and of this Security [nstrument.

17. Tranaler of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is 50ld or tranaferred (or if » beneficial intercst in Borrower i sold or tranaferred and Borrower is not a nutural person) without
Lender's prior writien consen!, Lender may, at its option, require immediate payment in full of all sums secured by this
Socurity Instrument. However, this option shall not be exercised by Loader if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerzces this option, Lender shall give Borrower notice of scceleration. The notico shall provide a period of not
loas than 30 days fruio. the date the notice is deliversd or mailed within which Boryower must pay ali sums secured by this
Security Instrument. if Doirower falls to pay these sums prior to the expiration of this porial, Lender may invoke any remodies
permittad by this Security 'asirument without further notice or demand on Borrower,

18, Borrower's Rigut ‘o Reinstate, If Borrower meets cortuin conditions, Borrower shall have the right to have
enforcement of this Security insiruent discontinaed at any time prior to the earlier oft (0} 5 days (or such other period as
applicable law may specify for rsizatztement) before sale of the Property pursuant o any power of sale contained in this
Security lnstrumen; or (b) entry of a judgment saforcing this Security Instrument, Those conditions are that Borrower: (u) pays
Lender all sums which then would be guz vider this Security Instrument and the Nole as if no sccoleration had occurred; (b)
cursa any default of any other covenanis or ajeoments; (c) pays all oxpenses incurred in enforcing this Security Instrument,
incinding, but pot limited io, reasonable atton.ave’ fees; and (d) takes such action as Leader muy reasonably require to sasure
that the lien of this Security Instrument, Lender's rizh!« in the Property and Borrowsr's obligation to pay the sums secured by
this Security Instrument shall continue unchanges.Ujon reinststement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully offective as if ao acceleration had occurred. Howevor, this right to reinstate shall
not apely in the case of acceleration under puragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partiul interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prior notice to Borrower. A sale may rosult in s chango in the eutity (known
as the *Loan Servicer”) that collects monthly payments due under the 240> »nd this Security Instrument. There alse may be one
ot more changes of the Loan Servicer unrulated to & sale of the Note. I than’ is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and apr!:-able law. The notive will state the name and
wldreas of the new Loan Servicer and the addreas to which payments should [v mats, The notice will slso contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall niot cause or permit the prescnce, v, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyca: else to do, anything affecting the
Property thai is in violation of any Environmental Law. The preceding two sentences shall n upply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognmn 1o, be uppropmte to normal
residential uses and to maintenance of the Property.

Borrowor shall promptly give Lender written notico of any investigation, claim, demand, lawsuiz o1 other action by any
govemmental or rogulatosy agency or privale panty involving the Property and any Hazardous Substance ¢r Environmental Law
of whic’y Borrower has actual knowlsdge. If Bormwer learns, or is notified by any govemnmental or reguluiory suthonty, that

2ny roemoval or other remediation of any Hazardous Substance affocting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substances® are those substuncos defined as loxic or hazardous substances by
Environmental Law and the following substancos: gasoline, kerosens, other flammable or toxic petrolevm products, toxic
posticides and hurbicides, volatile sulvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmentsl Law" means federa! {sws and lawn of the jurisdiction where the Property is located that

relate 10 health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior (o sccelerution following Borrower’s breach
of any covenant or agreement in this Security Invtrument (but not prior to acceleration under paragraph 17 unless
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