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MORTGAGE

THIS MORTGAGE IS DATED JUNE 27, 1885, between ERIC D. GIBSON and DENISE H. GIBSON, HIS WIFE. AS
JOINT TENANTS, whose addreas 15671 JUNIPER RD, GLENVIEW, IL 60025 (referred lo below as "Grantor”);
and OAK BROOK BANK, whose addre s iy 1400 SIXTEENTH STREET, OAK BROOK, I 60521 (referred to

beiow a8 "Lander”). |

GRANT OF MORTGAGE. For valuable conalcerit'on, Grantor morigages, warrenis, and conveys lo Lender aii
of Grantor's right, title, and interest In and 10 the following described real property, together with all existing or
subsequently erected of affixed buildings, improvemenite and fixtures; all easements, rights of way, and
appurlenances; all water, water fights, watercourses ard dilch rights (including stock In utiliies with ditch or
irrigation rights); and all other rights, royalties, and prolits riating to the real property, including wihout limitation
all minerals, ofl, gas, geotharmal and similar maners, locatsd In COOK County, State of lilinois (the "Resl

Property"): . .
PARCEL 1: LOT 6 (EXCEPT THE WEST 3 1/2 FEET THZREOF) IN JUNIPER FOREST BEING A
SUBDIVISION OF THE SOUTH 16 RODS OF THE SOUTHEASY 14 OF THE SOUTHWEST 14 OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THRD PRINCIPAL MERIDIAN ALSO
KNOWN AS LOT 16 IN COUNTY CLERK'S DIVISION OF SECTION 51 2FORESAID IN COOK COUNTY,
(LLINOIS AS SHOWN UPON A PLAT OF SAID JUNIPER FOREST RECORDED SEPTEMBER 18, 1841
A8 DOCUMENT 12758338, IN COOK COUNTY, ILLINOIS. ‘ PARCEL 2: THAT PART OF
VACATED CENTRAL ROAD LYING NORTH OF THE SOUTH LINE OF THE SOIITHEABT 14 QF THE
BOUTHWESY 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 13, €437 OF THE THIRD
PRINCIPAL MERIDIAN AND LYING SOUTH OF AND ADJOINING LOT 6 (EXCEPT TH: WEST 3 1/2 FEET
THEREOF) IN JUNIPER FOREST BEING A SUBDIVISION OF THE SOUTH 15 OF THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 13, EAST-UF THE THIRD
PRINCIPAL MERIDIAN, ALSO KNOWN AS LOT 18 IN COUNTY CLERK'S DIVISION OF SECTION 31,
~ AFORESAID IN COOK COUNTY, ILLINOIS. PARCEL 3: THAT PART OF THE 30 FOOT PRIVATE ROAD
LY!NG NORTH OF AND ADJOINING LOT 6 IN JUNIPER FOREST BEING A SUBDIVISION OF THE
~ SOUTH 15 RODS OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 42
" NORTH, RANGE 13, EAST OF THE THIAD PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
 DESCRIBED AS TRACT: BEGINNING AT THE NORTHEAST CORNER OF LOT 8 AFORESAID THENCE
NORTHWESTERLY ALONG THE EAST LINE OF LOT 6 EXTENDED IN A NORTHWESTERLY DIRECTION
TO A POINT ON A LINE 30 FEET NORTH OF AND PARALLEL TO THE NORTH LINE QF LOT 6
THENCE WEST 37.5 FEET ALONG A LINE 30 FEET NORTH OF AND PARALLEL TO THE NORTH LINE

OF LOT 6 TO A POINT ON THE EAST LINE OF JUNIPER STREET, A DISTANCE OF 31.8 FEET TO A /u

POINT ON THE NORTH LINE OF LOT 6; THENCE ALONG THE NORTH LINE OF LOT & TO THE POINT

 OF BEQINNING, ALL IN COOK COUNTY, ILLINOIS, _ /\
The Real Property or its address is commonly known se 611 JUNIPER RD, GLENVIEW, IL €0025. The Real d
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Property tex identitication numbes is8 05-31--320-036-0900.

Grantor presently assigns to Lender all of Gramor’s right, title, and imerest in and to all leases of the Property and
all Aents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property ancg Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortigage. Terms not

otherwiga detined in this Mortgage shatl hava the meanings attributed to such tarms in the Uniform Commaercial
Code. Al referances to doliar amounts shall mean amounts in tawful money of the Lnited States of America.

Credit Agreement. The words "Credit Agreament”™ mean the revolving line of credit agreement dated June 27,
1995, between Lender and Grantor with a credit limit of $25,000.00, tcgether with all cenawais of. extensions
of, modifications of, retinancings of. consolidations of, and substitutions {or the Credit Agreemernit. The
maturity date of this Mortgage is June 27, 2000. The interest rate under tha Credit Agreement is a variable
imerast rate based upon an index. The index currently is 9.000% per annum. The interest rate to bhe applied
te the oulstanding account balance shall be at a rale 0.500 percentage points above the index, subject
however 1o the foliowing maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 19.900% per annum or the maximum rate allowed by applicable law.

Existing indebtednass. The words "Existing Indettedness” mean the indehtedness described below in the
Existing Indebiexiness seoction of thie Mortgage.

Grantor. The vard “Granior” means ERIC O. GIBSON and DENISE H. GIBSON. . The Granior is the
morigagor under a3 Mortgage. :

Guarantor. The woQ "Guarantor”™ means and includes without limitation ¢ach and alt of the guarantors,
sureties, and accoimroriation parties in cennection with the indebtedness.

improvemunta. The word . “Improvements” means and includes without hmitation aill existing and future
improvements, lixtures, buidihgs. structures. mobite homes affixed on the Raal Property, facilities, additions,
replacementa and other cong/zuction on the Real Propaernty.

Indebiedness. The word "indelterinsgs” maane all principal and interest payable under the Credit Agreement
and any amounts expended or auvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender tc enforce obligations of Grantlcr under this Mortgage. together with interest on such amounts as
provided in this Monigage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount ‘vhich Lender has presently advanced to Grantor under the Credit
Agreement, but siso any future amourve which Lender may advance to Grantor under the Credit
Agreament within twenty (20) years from v.e date of this Morigage to the aame extent as if such future
advance were made as of the date of the exerution of this Mcrigege. The revoiving line of rcredit
obligaies Lender to make advances to Grantor so iong as Grantor comgilies with all the terms of the
Credit Agreement and Related Documents. Such 37>ences may be made. repaid, and remade from time
to time, subject to the limitation thet the total outsis/.ring belance owing at any ane time, not including
finance charges on such balance st a tixed or variabi= ~#’e or sum as provided in the Credit Agreement.
any temporary overages, other charges, and any amounti a2xpended or advanced as provided n this
paragraph, shail not exceed the Credit Limit aa provided ih ‘he Credit Agreement. [t is the intention of
Grantor and Lender thatl this Mortgage secures the balance ~atstanding under the Credil Agresment from
time to time from zero up to the Credit Limit as provided above nd any intermediaie balance. Al no time
shall the principal amount of indeblednesa secured by the Martlga e, not including sums atdvanced to
protect the security of the Mortgage, exceed $188,897.00.

Lender. The word "Lender” means OAK BROOK B8ANK, its successors ana assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage”™ means this Mortgage between Grantor and render, and includes withowt
limitation all assignments and sacurity interest provigions relating to the Personal Froperty and Rents.

Personsal Property. The words “Personal Propeny™ meoan all equipment. fixtires, and other articles of
personal property now ar hereafter owned by Grantor, and now or hereafter attachey o affixed to the Rez!
Property: tagether with all accessions, pans, and additions 10, all repiacements of, and. all substitutions tor, any
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of such property; and together with all proceeds (including without limitation aii insurance proceeds and
refunds of promiumsg} from any saie or other disposition of the Progerty. ' - L

Property. The word "Property” means callectively the Real Property and the Parsonal Prope'ny.

Real Property. The words "Real Property” mean the property, intergsis and rights described above in the
*Grant of Mortgage" section. _ o : ‘

Related Documents. The words “Related Documents™ mean and include without limitation all promissory
notes, credit agresments, loan agreements, enviragnmental agreements, guaraniies, security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hareafter
existing, exacuted in conngction with the Indebtedness. : -

Rents. The v.urd "Rents" means ali present and future renté. revenues, income, 1asuea.‘royalties. profite. and
other benefits yerived from the Property. : R

THIS MORTGAGE, INC.UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERBONAL PROFENTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ARD (2)
PERFORMANCE OF ALL OUB'.IGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGF IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCU’SSRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON-7Fis REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 'S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ‘

' PAYMENT AND PERFORMANCE. Excepti-as-otherwise provided in this Mortgage, Grantor shall pay to Lender all
gmunls secured by this Mortgage as they Fecome due. and shall strictly perform ail of Grantor's obligations

er this Mortgage.
POSSESSION AND MAINTENANCE OF THE PRCPERTY. Grantor agrees that Grantor's poseession and use of
the Property shall be governed by the follawing provisions: ‘ o
Possession and Use. Unti) in default, Grantor imay-remain in posssssion and control ot and operate and
manage the Proparty and collect the Rents from the Fropoary. o
Duty to Maintain. Grantar shall mainiain the Property i t¢nantable condition and promptly pertorm all repairs,
repiacements, and maintenance necessary 1o preserve its valus, _

Hazardous Substances. The terms "hazardous wasle," "hazardous substance,” "disposal,” "release,” and
“threalaned release,” as used in this Mortgage, shall have thc. same meanings as set forth in the
gom ehensive Envlronmentgl Respanse, Compensation, and Lizbility Act of 1980, as amended, 42 U S.C.
action 9801, et seq. ("CERGLA"), the Superfund Amendments and Peauthorization Act of 1986, Pub. L. No.
69-499 ("SARA"), the Hazardous Mmgnalé Transponation Act, 49 U.3.C. Section 1801, et seq., the Resource
Congervation an_d Racovery Act, 49 U.5.C. Section 6801, et seq., or uthar dpplicable state or Federal laws,
rules, or regulaﬁnons adopted pursuant to any of the foregoing. Tnhe terms "sazardous waste" and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum b{--r;nducta or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that: (2) During tha period of Grantor's ownership
of the Property, there has been no use, generalion, manutacture, storage, lreeimunt, disposal, ralease or
reatened reiease of any hazardous waste Of substance by any parson on, unde:, or sout the Property, (bg
rantor has no knowledge of, or reason to believe that there has been, except as previvugly disclosed 1o an
acknowiedged gg; Lender in writing, () any use, generation, manufacture, siorage. treatment, disposal,
release, or threatened release of any hazardous waste or substance by any prior ownere, 0. occupants of the
Pra rt’v éar (Il) any actual or threatenad Litigation or claims of any kind by arly person relaueg 19 such matters;
an ic xeept as previously disclosed 1o and acknowiedged by Lender In writing, (i) aeithe: Grantor nor any
* tenant, contractor, agent or other authorized ueer of the Property shall use, generate, manufacture, store,
treat, dispose of, or release any hazardous wasle or substance on. under, or acout the Property and (i) any
such activity shall be conducted in compliance with all applicable lederal, stale, and locai laws, regu ations
- and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property 1o make such ln%oectlons and tests, al Grantor's
expense, as Lender ma[y deem appropriate to determine compliance of the Property with this section of the
Mon?rene. Anry ingpections or tests madc br Lender shall he for Lender's purposes only and shall not be
cansfrued to create any responsibliity or liabifity on the pan of Lender to Grantor or 10 any other person. The
rapresentations and warranties contained herein are based on Grantor's due diligence in mveutigating the
Property for hazardcus waste, Grantor hereb% (a) releases and waives any future claims against Lender for
indemnity ar contribution in the event Grantor becomes liable for cleanup or othar Costs under any such (aws.
and ‘b) agrees to indemnily and hold harmiess Lender against any and all claims, lossas, liabilities, damages.
Penal ies, and expensea which Lender may directly or indirecily sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence ol any use, generation, manufacture, storage, disposal,
rolease or threatened release occurnng prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The pravigions of this section of the Mortgage,
including the obli%aﬂon 10 indemnity, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Morlgage and shall not be atfected by Lender’s acquisition of any interest in

the Property, whether by foreclosure or otherwise.
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Nuisance, Waete. Grantor shall not cause, conduct or permit apy nuisance nor commit, permit, or suffer any
stripping of or waste on oOr to the Property or any portion of the Pro erty. Without limiting the generality of the
foregaing, Grantor will not remove, or Eram o any other party the right to remove, any timber, minerals
(nciuding oil and gas), soil, gravel or rock products without the pricr written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any lsprovemente from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangemenis satisfactory 1o Lender io repltace such Improvements wit
Improvements of at least equal valie.

Lander's Rlﬂht to Enter. Lender and its agents and representatives may enter upon the Reai Pro'peny st an
reasonable times 10 attend to Lender’s interests and to inspect the Property for purpogses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Ree(guinmnu. Grantor shall promptlty comply with all laws, ordinances. and
regulations, now or hereafter in effect, of all governmentai authaorities agplicable to the use or occupency of the

Property. Grantor may contest in good faith any such law. ordinance, or regulation and withhold compliance
g as Gramtor has notifled Lender in writing prior to

during any proceeding, including acrpropriate appeals, so lon ¢ ) i [
doing 8o and so long as, in Lender’s sale opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate gecurity or a surety bond, reasonably salisfactory to Lender, to
protect Lendar’'s interest.

Duty 1o Protecl. Grantor agrees neither to abancon nor leave unattended the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in thia section, which from the character and use of the

Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE -.CONSENT BY LENDER. Lender may. at it option. declare immediately due and payable all
sums secured b, 1h's Mongage upon the sale or rransier, without the Lender's prior written consent, of alt or any
pan of the Real Prorarty, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Real
Property or any ngha, title or interest therein. whether lagal, beneficlal or equitable; whether voluntary or
involuntary, whether by autright sale, deed, installment sale contraci, iand contract, contract for deed, leasehold
interest with a term geiater than three (3) years, lease--option contract, or by sale, assignment, or transfer of any
heneficial interest in or 1o any land trust holding tite 1o the Real Property, or hy any other method of conveyance
of Real Property interest. “if‘any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownerznil of more than twenty-tive percent (25%) of the voting stock, parnrership interests
or limited liability company inter/»z(s, as the case may be, of Grantor. However, this option shall not be exercised

by Lender it such exercise is prohib¥i by federal law or by lllinois law.
TAXES AND LIENS. The following .orovisions relating to the taxes and liens on the Property are a pant of this

Mortgage.
Payment. Grantor shali pay when due (anrd in all events prior to delinquency) all taxes, payroit taxes‘s spetr:;'al
roperty,

taxes. assessmenis, waler charges and seawer geivice charges levied against or on account of the
ms for 'vork done on or for services rendered or material furnished to the

and shall pay when due all cla k ] 2nd )
Property. Grantor shall maintain the Procorty free of all liens having priority over or equal to the intarest o
Lender under this Mortgage, except for the li2p of taxes and assessments not due, except for the Existing
Indabtedness referred to below, and except «s ~rtherwise provided in the following paragraph.
Right To Contest. Granior may withhold paym:nt ot any tax, assessment, or claim in connection with a good
faith dispute over the obiigation to pay. so tong as .ender’s inleres! in the Property is not AeoPardlzsd. It a lien
arises or is filed as a result of nonpayment, Granior snall within fifteen (15) days after the lien arises or, it a
lien I8 filed. within fikeen (15) days after Grantor has raiice of the filing, secure the discharge of the lien, or if
reqluested by Lender, deposit with Lender cash al 2 sulficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharce the lien plus an\(. casts and attorneys’ {ees o1 other
charges that could accrue as a result of a foreclosure or's=le under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse jvdg nent before enfarcement against the Property.
Grantor shall name Lender as an additional obligee unue .any surety bond furnished in the contest
o proceedings.
Evidence of Paymentl. Grantor shall upon demand turnish to-Lender. satisfactory evidence of payment of the
S taxes or assessments and shail authorize the appropriate governme; tat official o deliver to Lender at any time
> a written statement of the taxes and assesaments against the Prope:ty.
f.? Notice of Construction. Grantor shall nolity Lender at least fifteen (15, Zoys before any work is COMMenceg,
|~ any services are furnished, or any materiaia are supplied to the Properly ! any mechanic's iien, materialmen’s
& lien, or other lien could be assérted on accouni of the work. services: ¢, rialeriais and the Cost exceeds
$10.000.00. Grantor will upon reques! ot Lender turnish to Lender advance 7ssyrances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.
aﬂgPEH'!Y DAMAGE INSURANCE. The following provisicns relating to insuring the' Property are a part of this
origage.

Maintenance of Insurance.
extended coverage endorsements on a

Grantor shall procure and maintain policies of fire insarance with standard
replacement basis for the full inswablz value covering atit

Improvements on the Real Property in an amount sufficient to avoid application of any consurance clause, and
with a standard mortgagee clause i favor Gf Lender.

Policies shall be written by such lisuyrance companies
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and in such form as may be reasonably acceptabie to Lender. Grantor shafl deliver to Lender cerificates of
covarage from each insurer containing a stipulation that coverage will ot be cancelled or diminighed without a
minimum of ten (10) days' prior writien notice to Lender and not containing any disclaimer of tha insurer's
fiabiiity for fallure to qfve such notice. Each insurance policy also shall inciude an endarsement providing that
coverage in favor of Lender will not be nm?aifed in any way by any act, omigsion or default of Granior or any
other persen. Should the Real Proparty at any time become located in an area designated by the Oirector of
tne Federal Emerg'angJ Manapement Agency as a special fload hazard area, Granfor agrees 1o obtain and
maintain Federal Flood Insurance, to the extant such insurance is required by Lender and ig or becomes
available, for the term of the loan and for the full unpaid principal balance of the toan, or the maximum fimit of

coverage that is avallable, whichever Is less.

Wn of Proceeds. Grantor shall promptl nogaz Lender of any loss or damage to the Property if the
mated cost of rapgir or raplacement exceeds $5,000.00. Lender may make proo! of Joss if Grantor fails to
do 80 within fifteen (15) days of the casually. Whether or not Lender's security i impaired, Lender may, at its
election, apply the proceeds to the raduction of the indebtedness, paymant of any lien affecting the Property,

the reatore<ion and repair of the Property. [f Lender alects to apply the proceeds 1o restoration and repair,

rantor shoe r,pair or replace the damaged or desiroyed improvements in 8 manner satisfactory to Lender.
Lender shall, uZzcn satistactory proot of such expendiure, pay or reimbursa Grantor from the proceeds for the
reasonable cost o1 repalr or restoration it Grantor is not in default hereunder. Any proceeds which have nol
been disburged wtinn 180 dars after their receipt and which Lender has not committed o the repair or
restoration of the “ropenty shall be used first to pay any amount owing o Lender under ihis MortFage. hen o
Frepar accrued interexi.. and the remainger, i any, shall plied to the principa) balance of the

be
edness. f Lander neide any proceeds aitar payment in full of the Indebtedness, such proceeds shall be

paid to Grantor. _ o
Unexpired Insurance at Sale. - Any unexpired ingurance shall inure to the benefit of, and pass (o, the

. purchaser of the Property colera? tiy this Mongape at anx trustee’s sale or other sale held under the
provisions of this Mortgage, ar at any fnreclosure sale of such Property. .

Compliance witn Exiating indegledress. During the period in which any Existing Indebtedness described
below Is in effect, compliance with wie wsurance provisions contained in the inetrument evidencing such
Existing Indebtedness shall canstilla corisiance with the insurance provisions under this Mortgags, to the
extent compliance with the tarms of this Martynge would constitute a duplication of insurance requirement. If
any proceeds from the insurance become rayable on lass, the provisions in this Morigage for division ol
raceeds shall apply only to that portion of the proceeds not payable to the holder of the Exisling
ndebtedness.
EXPENDITURES BY LENDER. (f Grantor fails to conmph with any provision of this Mort?age. including any
obligation to maintain Existing Indebtedness in good stancing 28 required below, or i any actiont or proceeding is
commenced that would materially atect Lender's interests it Property, Lender on Grantor's benal! may, but
shali not be required to, take any action that Lender deems apn(cpriate. Any amount that Lender expends in 80
doing wilt bear interest at the rate chafﬂed under the Credit Agroe nent from the date incurred or pald by Lender
to the date of repayment by Grantor. Al such expenses, at Lender's pntion, will (a) be payable on demand, (b)
be added 10 the balance of tha credit line and be apportioned amang and be payabie with any Instaliment
aymenta to become due during sither i) the term of any applicable insureice policy of {il) the remaining term of
he Credit Agreement, ?r ¢) be treated as a balloon payment which vl be due and payabie ai the Credi
Agresment’'s mawrity. Thig Morigage also will secure payment of these amgtiie.  The rights ?mwaed for in 1his
ParaJ;raph shall be in addition to any other rights or any remedies to which Ler.tcr may be eniitled on account of
he gefaull. Arl;r such action by Lender shall not be construed as curing the default-s0 as to bar Lendar from any
remedy that it otherwise wouid have had. : .
WARRANTY; DEFENSE OF TITLE. The lollowing pravisions relaling to ownership of thi Property dre a parnt of this

Mortgage. _ ‘
THie. Grantor warrants that: () Grantor holds good and marketable titie of record ‘G <he Property in lee
simple, free and clear of ail liens and encumbrances other than those set forth i the Rea: “ruperty description
or in the Existing Indebtedness gaction below or in any titie nsurance policy, title repon, o wal titie gpinion
issued in favor of. and accepted by. Lander in connection with this Mortgage, and (b} Gramor has the full |
right, power, and authority to execute and deliver this Mortgage to Lender. ,{'J

Defenae of Tiis. Subject to the exception in the paragraph above, Grantor warrants and will forever defend .,
the titie to the Property against the lawful claims of aff persons. In the event any action or proceeding is -
commenced thal questions Grantor’s tiie or the interes) of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall becr
antitled o g%rtlclpata in the proceeding and {0 be represented in the proceeding by counsel of Lender's owng
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lander may requesie
from fime to time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Prapenty and Grantor's use of the Property complies with .
all existing applicabie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness ithe "Existing
Indebtedness”) are a part of this Mongage.
e lien

Existing Lien. The lien of this Mongage securina the Indebledness may be secondary and inferiar tg th

securing payment of an exiati%oblibg jon 10 NORWEST MORTGAGE INC. described as: MORTGAGE LOAN
DATED AUGUST 20, 1983 AND RECORDED SEPTEMBER 14, 1833 AS DOCUMENT NUMBER 93733907.
The existing obligation has a current principal balancs of approximately $163,897.00 and s in the original
principal amount of $165,000.00. Grantor expressly covenants and agrees 10 pay, or see to the payment of,




wrm  NOFFI2ifts COPY -

95430030

the Exiasting Indebtednass and to prevent any defaull on such indebtedness. any default under the instruments
avidencing such indebtedness, OF any detaull under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, o-
other security agreement which has priority over this Mortgage by which that agreement is madified, amended,
extended, o1 renewad without the prior wrilten consent of Lender. Crantor all neither request nor accept
any future advances under eny such security agreement without the orior written consent of Lender,

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortpage.

Apgucltion of Net Proceeds. if alt or any part of the Praperty is condemned by eminent domam proceedings
of by any proceeding or purchase in lieu of condemnation. Lender may at its election require that alt or any
ortion of the net proceads of the award be applied to the Indebiedness or the repair ar restoration of the
roperty. The net proceeds of the award shall mean the award afier payment of all reasonable costs,
expanses. and atiorneys’ fees incurred by tender in connection with the condemnation.

Praceedings. if any proceeding in condemnation is tited, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary to defend ithe action and obiain the award.
Grantor may be the nominal partY in such proceeding, bul Lender shall be entitted to participate in the
proceeding and to be representad in the proceading by counseai of e own choice, ang Grartor wil daliver or
ca:#_;a to be delivered to Lender such insfruments as may be requested by it from time to time 0 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. T+ 2 {oliowing provisians

ralating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Uron request by Lender, Grantar shall execuic such documents in
agdition o Mortaage and take whalever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. (Grantor shall reimburse Lender for ail taxes, as described below, toget::2r
with all expenvcs incurred in recording, perfecting or continuing this Morigage. including without timitation al!
taxes, fees, docrinventary stamps, and other charges Tor recording or registaring this Mortgage.
Taxes. The followir g shall constitute taxea ta which this section apphles: (a) a s%eciric tax upon this type of
Monga&a or upon-ali’ or aélcr part of the indebtedness secured by this Mcng%%e; {b) a specific tax on Gramor
whic rantor is arsherized or required to deduct from payments on the indebtedness secuied by this e of
Morigage. {C) a @~ ~n) this type of Morngage chargeable against the Lender or the holder o1 the Uredit
Agreement; and (d) a specific tax on all or any portion of the tndebitedness or on payments of principal and
interes! made by Grantor
Subsequent Taxes. f zay tax to which this section _applies is enacted subsetuent to the date of this
Mortgage, this event shall Fave the same effect as an Event of Oefault (as defined be!uw?, and Lender may
axercise any or all of its availab'a remedies for an Event of Default as provided below unless Grantor eithet
a) pays the tax before it becoinel ~elinguent. or {b) contests the 1ax as growded above in the Taxes and
‘.m{\s geciion and deposits with Leraer cash of a sufficient corporate surety bond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING {TATEMENTS. The loliowing provisions relating to this Mortgage as a

security agreement are a pan of this Mortgage:
Security Agreement. This instrument 8a8’, constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal propery, and Lender shali have alt of the nghts of a socured party under
the Unifarm Commercial Code as amended Y4, lime 1o itme.
Security interesl. Upon request by Lender, Girantor shall execute financing stalements and take whatever
other acton is requestad by Lender to perfect =nd, continue Lender’'s security interast in the Rents and
FPersonal Property. {n addition 10 reccrding this Morigage in the real property records, Lender may, at any
time and witnout further authorization from Granto, filo-executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shal! rei nburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default. Grantu: #hialt assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lende. 2. make ‘'t available to Lender within three (3) days
after receipt of written demand from Lender,
Addresses. The mailing addresses of Grantor (debtor) ani _ender (secured parny), from whirh intormation
concerning the security interest granted by this Mortgaps muy 08 obtained (each as required by the Uniform
Commerciat Code), are as stated on the first page of this Morntogs.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating iv further assurances and

attorney-in~fact are a part of this Marngage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wil make, execute
and deliver, or will cause to be made, executed or deiivered, to Lencer or to Lender’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or reracorded. as he case may be, at such times
and in such offices ang places as Lender ray d=2ein appropriate, any and 7. such mortgages, deeds of trust,
security deeds. security agreements, financing statements, continuation ‘g atements, in ments of further
assurance. cetiticates, and other documents as may, in the spie opinion of Len1or, be necessary or desgirable
in order to effectuate, complete, perfeci. continue, or preserve (a) the obligatiyr s of Grantor under the Credit
Agreement, this Morigage, and e Related Documents, and (b) the liens and securily interests created by this

ortgage on the Properly, whether now owned or hereafter acquired by Gramor. Jnless prohibited by icw or

agreed to the contrary by Lender in writing, Grantor shall reimburgse Lender fur 4l costs and expenses
incurred In cannection with the matters referred 1o in this paragraph.

Attorney-in-Fact. Il Grantor fails to do any of the things referred to in the preceding paranraph, Lender may
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do 80 for and in the name of Grantor and a Grantor's expense. For such purposes, Gramor herehy

‘ irravoca.blg' ‘Bppotnta Lender as Gramor’'s attorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lendes's sole opinion, g}
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indebtedness when due. terminates the credit line account, and
otherwiag orms all the obligations imposed upon Grantor under this Mortgage. Lender shall enacute and
deliver t0 Grantor a suilable satigfaction of this Montgage and sultable statements of termination of any financin
slatemant on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonabie termination fee as determined by Lender from time to time. |f,
owever Fa nt 18 made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
Le Indebfedness and therealter Lender is forced to remit the amount of thal payment (a) to Granior's trustee in
ankruptcy or to any simiiar paraon under anr federal or state banksupicy law of law 1of the relief af deblors. (b)
by reason of any judgment, decree or arder of any court or adminisiralive body having jurisdiction over Lender or
any of Lenoer 3 property, or (cz' hu regson af any setttement or comprige of any claim made by Lender with any
slaimant {includ’;'g without limtatfon Grantor), the indebtedness shali be cansidered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstaled, as the case
may be, notwithstanzing any cancellation Of this Morigage or of any note or other instrument or agreement
avidencing the Indet.tezirass and the Property wiil continue to secure the amount (epaid of recovered o the same
gxtent as if thai amoum never had been originally received by Lendes, and Grantor shall be bound by any
judgment, decree, order, rettiement or compramise relating to the Indebtedness or 1o this Morgage. :

"DEFAULT. Each of the fallowiny, at the oplion of Lender, shafl constitute an event of default ("Event of Defauit”}
under this Mortgage: (8) Graiter commits fraud or makes a material misrepregentation a) any lima in conneclion
with the credit i@ account, ~1nig can include, for exampie, a falge statement about Grantor's incoma, assets
liablities, or any other aspects of Cranter’s financlal condition. (b} Grantor does not meet the repayment 1erme of
he credit lina account. (c? Grantor's #ition or inaction adveraaly attects the collaterst for the credit line account or

ender's righta in the collateral. This cei include, for exampie, fallure t0 maintain required insurance, waste or
daatruftlve use of the dwslling, faliure tc pay taxes, death of aii persons liable on the account. transfer of litie or
sale of the dwelling, creation of a lien on e dwelling without Lender's permission, foreciosure by the halder of
another iien, or the use of funds or tha dwelhnyicr prohibited purposes. :

RIGHTS AND REMEDIES ON DEFAULT. Upon ir.2-occurrence of any Event of Default and al any time thereafter,
Lander, at its option, may exercise any one or ma’e o'-the following rights and remedies, in addilion 10 any other
rights or remedies provided by law: ,
Accelerate indebledness. Lander shall have the righ at its option withou! notice 10 Grantor 10 declare the
entire indebtedness Immediately due and payable, incivuing any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respact 1o all of any part of the Percoria! Property, Lender shali have all the rights and
remedies of a sacured party under the Uniform Cotmmercial Code: : JREE :
Colisct Rents. Lender shall have the right, without natice to Grarior, to take possessun of the Property and
collect the Rents, Includlng’ amounts past due and unpaid, anc. apriy the net procgeds, ove; and above
Lender's costs, against the Indebtegness. in furtherance of this right, “ender ma require gny tenant or other
user of the Pro nr to make paymanis of rent or use fees directly to Landar. (1 the Rente are callecled by
Lender, then Granior srrevocabiy designates Lendar as Grantor's ativmrv~in-fact to endorse instruments
received 'n payment thereo! in the name of Granlor and 10 negotiate the same and collect the proceeds.
PaYmems by tenants or other users 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the uemand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & recaiver.

Morigagee in Possession. Lender shall have the right to be piacea as mongagee in-pos2ession or 10 have a

recalser appointed 10 take possession of all or any part of the Property, with the power (© project and preserve
the Froperty, 10 operate the Proparty praceding foreciosure or sale, and to collect the Rets from the Property
and apply , e proceeds, over and above the cost of the rec_eweramg. a%ams! the insatedness. The
mortgagee In aession or receiver may serve withoul bond il permitted by law. Lender's right 10 the
appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
] g'btedness by & substantial amount. Employment by Lender shal! not disqualify a persan from serving as a
receiver.

Judicia! Foreclosiire, iender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Praoperty.

o
Deficlency Judnmgnl if permitted by applicable law, Lender may obtain a ]‘ud ment for any deficia

remaining in the ebtednass due 10 Landar akter application of all amounts received from the exércise of t

righta provided in this section. Ll
Other Remedies. Lendes shalt have all other rights and remedies provided in this Mortgage or the Cre@
Agreement or avallable ai faw or in aquity. - SR - o

Sale of the Proponx. To the extent permitted by applicable law, Grantor hereby waives any and all right
have the praperly marshalled. In exercising its righis and remedies, Lender shall be free to sell gll or any pa

of the Property 1ogether or separalely, In one sale or by separate sales. Lender shall be entitied to bid &t any
public sare on all Or any portion of the Propeny.

Notios of Sele. Lender shail give Grantor reasonable notice ol the time and piace of any public sale of the
Personal Property or of the time aRer which anr private sale or other intended disposition of the Personal
Property i 10 be made. Reasonable notice shall mean nolice given at teast ten {10) days before the time of
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the sale of disposition.

Waiver; Election of Remedies. A waiver by any paty of a breach of a provision of this Morigage shall not
consiitute a walver of or prejudice the {)ang 8 rights otherwise ta demand strict comP!!ance with that provision
or any other pravision. Election by Lender o pursue any remady shall rot exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantar under this
Mortgage after faifure of Grantor to perlorm shall not affect Lender’s right to declare a default and exercise its
remedias under this Morigage.

Altorneys’ Fees; Expensss. !f Lender insiitutes any guit or action ‘o enforce any of the farms of this
Mortgage, Lender shall be entitied 1o recover such sum as the courl may ad(udge reasonable as atiorneys
fees at Irial and on any appeal. Whether or not any cour action is invalved, ell reasonable expenses incurred
by Lender that in Leénder's opinion 2re neceasar* at any time for the protection oi ity interest or the
entarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credin Agreement. Expenses coverad
bx this paragraph include, withcut limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expences whether of not there is a fawsuil, including attorneys’ fees for
bankruptc pmc«)edln%éincluding efforts (o modify or vacale any automalic stay or injunction), ¢ ale. and
any anticipated -cost-judgment coflection services, the cost of searching records, oblatmng} title reports
{including forecicsie reports), surveyors' reports, and appraisal lees, and tille insyrance, to the extent
Fermm by apphcatic law. Grantor also will pay any court coste, in addition to all other sums provided Dy
aw. :
NOTICES TO GRANTOR AN OTHER PARTIES. Any notice under this Mongage, including without litmitation an
notice of default and any notics ¢f sale to Grantor, shall be in wrmnu.,ma',{ be be sent by telefacsimilia, and shall
be efiective when actually deivered. or when deposited with & nationally recognized overnight coutier, or, it
mailed, shall be deemed effective whan deposited in the United States mail first class, registered mail, nostage
repaid, directed 10 the acdresses show: near the beginning of this Mortgage. Ary party may change 8 address
or notices under this Mortgage by giving foemal written notice to the ather parties, specntr‘;n‘g that the purpose of
the notice is to chang’a the party's addrers. il copies of noiices of fereclosure from the haidar of 2ny ilen which
has priority over this Martgage shall De sen 1o Lender's address, as shown near the begmmng of this Mortgage.
For notice purposes, Grantor agrees to keep (.ender informed at all times of Grantor's cusfent address.

MISCELLANEOUS PROVISIONS. The lollowing mi.ecellaneous provisions are a part of this Morigage:
Amendments. This Morigape logether with any Related Documents, constitutes ihe entire understanding and
agreement of the parties as to the mafters set for'n in this Mortgage. No alteration of or amendment to this

artgage shall be effective uniess given in writing and-2igned by the party of paries sought tc be crarged cr

bound by the alteralton or amandmenl.

Applicable Law. This Morigage has been delivered ¢ ender and acceptzd by Lender in the State of
linols. This Morigage shall be governed by and construed /n accordance with the isws of the State of

Winols.

Caption Headings. Caption headi_n?a in this Mongage are for corvenience purposes only and are not (o be
used to interprel or define the provisions of this Mongags.

Marger. There shall be no merger of the interest or estale crealed by this '4ortgage with any othex interest or
estale in the Property at any time held by or for the benefit of Lender In-any. capacity, without the wrmen
consent of Lender. :

Multiple Perties. All obligations of Grantor under thig Mortgage shatt be joint and several, and all references
to Grantor shail maan each and every Grantor. This means thal eac of the persons signing below is
responsible for sil obligations in this Mortgage.

Seversbility, [t a court of competent jurisdiction finds any pravision of this Monpap2 to be invalid or
uneninrceable as to any person or circumstance, such finding shall not render that” mrovision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offanding i':o»nision shall be
deemed to he modified to be within the limits of enforceabitity or validity, however, ii the olverding provision
cannot be 8o modified, it shall De stricken and all other provisiens of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on teanster of Grantor's imerest.

this Mortgage shail be binding upon and inure to the banelil of the pardes, their successors and assigns. I

ownership of the Property bacomes vested in a person other than Grantor, Lender, withow! notice o Grantor

may dedl with Granlos's successors with relerence lo this Mangaga and the Indebledness by way of
%foab%e:gjnce of extension without releasing Grantor from the obligations of this Moftgage or liabilty under the
Tndebtedness.

&Time is of the Essence. Time is of the essence in the performance of this Martgage.

"Waiver of Homeatead Exemption. Grantor hereby releases and waives al rig_ms and benefts of the
Chomesiead exemption laws of the State of lllingig as to all indebiedness securcd by this Mongage.

“Walvers and Cansents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
e Related Dogumema? unless such waivar ig in writing and aigned by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mg ga?e shall not constitute a waiver of or prejudice the party's right otherwise
10 demand strict compliance with that provision or any ather Fmvismn. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shatt constitute a waiver of any of Lender's rights or any of
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Grantor's obligations as 10 ang future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lendar in any instance shall not constitule continuing consent to subsequan

ingtances where such consent is required.

EACH GRANTOR ACKNOWLEDNGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR: [ ’ ’
b O 04
X_ - U AN (SEAL)
ERIC 0. GVSON

\ J
X (AU, '“.Lﬁ ./%b%b"v {SEAL)

DENISE'H. GIBSLN . ™

This Mortgage prepared by: OAK BROOK [ANN.
1400 SIXTEENTH § TREET

OAK BROOK, IL 80671

INDIVIDUAL ACKNOWLEDGMENT

- f
STATEOF 7 (- )
, )as
comwrvor__ (ool )
- \HL_

4 .
On this day before W undersigned Notary Public, personally appeared ERIC C. G'BSON snd DENISE H.
GIBSON. o me known 1o be the individuals described in and who execuled the Morigage, 8”0 -acknowledged that

they signed the Mortgage as thelr frea and voluntary act and deed, tir the uses and purposas ‘iivrein mentioneo.

Given under my hand and ofiicial seal this 27 _day of Y] V18757

By __m [//fﬁm Residing al

Notary Public in and for the State of ' CNSRRrerasLseairs
i y “OFFICIL SEALY §
, MARTHA M. OTCR T ¢
My commission expires Wty Public, Soate af Hinag
soreRee sy}
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