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‘THIS MORTGAGE (*Sccurity Instrurrem®) is given on JUNE 28, 1008 - .ﬂwmonudgur is

MICHAEL RACHMAN AND (SABEL RACHMAN, HUSBAND AND WIFE

{"Botrower”). This Seeurily Instrument is given to
MIDWERT MORTOUG. COMPANY

which is organized and existing undet the laws of  THE UNITEC SUATES OF AMERICA S nulwhoa;

addressis 980 MILWAUKEE AVENUE, GLENVIEW, iL 80026
{"Lenir™). Parrower owes Londer the pnnupal sum of

ONE HUNDRED FORTY THCUSAND AND NO /100n=wssswsesrmmeneinns o -

P D W A A O S B A P N e D S A e D S g A e e o i 0 T s T e

Dollars (U.S.$ 140,000.00 ). This debt is cvndmced by Borrower's aric chtedﬁwsamndnwastlusSocunty
Instrument ('Note"), which provides for monthly payments, with the full debt, if ‘st paid carlier, due and payable on

JULY 1, 2002 . This Security Instrument secures to Lender. (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the puyment of all
other sums, with intctest, advanced under parugraph 7 to protect the security of this Seeurily Instrument; and (c)
the performarce of Borrower's covenants and agrecments under this Sccurily Instrumene 2o the Note. For this
pumpose, Borrower does herehy mongage, grant and convey to Lender the following described pmpeﬂy located in

LOT 148 IN FOREST MANOR NO. 2, BEING A SUBDIVISION OF THE COOK "'"“Y-mm"“‘
WEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 : o
NORTH, RANGE 31, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN : E :

COOK COUNTY, ILLINOIS, | 95430636

’U
az"%

MOUNT PROSPECT gmcxy

which has the address of 915 QUINCE LANE

Minois 80086 {Zip Code) {*Propenty Address”);
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appufichanccs, and fixtures “of herpafer a of the rty. All mcemoents and addations shall also be covered
by this Securitly Instrament. AlY of the foregoing is refcsred o in this Sccunty Instrument as the “Property.”
BORROWER COVENANTS that Borrowcer is Jawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Proventy is unencumbered, except for encumbrances of rec ord.
Borrower warrants and will defend generally the tlitle io Property against ail claims and demands, subject ic any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by juriadiction to constitute a uniform security instrument covering reail propenty.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! prompily pay when duc
the principal of and interest on the debt evidenced by the MNote arw) any prepayment and [ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apﬁlieablc law or to a written waiver by Lender, Borrower shali
pay to Lender on the day monthly payments are due v the Note, until the Note Ja paid in full, a sum ("FPunds*) for:
{n) yearly taxen and asscassments which may attain priority over this Security Instrument as a lien on the Property; (b)
ycafly leaschold payments or ground rents on the Property, if any; {c) ycarly hazard or property insurance premiums;
(d) yearly fiood insurance premiums, if any; (¢) ycarly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower o Lendes, in accordance with the provisions of paragraph 8, in licu of the pryment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, st any time, collect and hold Punds in an amount nit
to exceed the maximum amount a lender for a federally related mongage loan may require fot Botrower's cscrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Scction 2601 ef seg. ("RESPA”), unless another law that npplies to the Funds sets a [esser amount. If so, Lender may,
at any lime, collerc axd hold Funds in an amount not to exceed the lesver amount. Lender may estimate the amount of
Fund.{i duc on the baus of current dota and reasonablce estimates of expenditures of future BEscrow Items or otherwise in

with app!.cshic law.

The Punds shall te Feld in an instituition whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Livz: is such an institution) ot ir: any Federal Home Loan Bank. Lender shali apply the Finuds to
pay the Bscrow liems. L=y~ mey not charge Botrower for helding and applying the Funds, annuaily analvzing the
escrow account, or verifyin(¢ ttae Escrow [tems, uniess Lender pays Borrower interest on the Funds and applicable law

mits Lender to make such a ~harge. However, Lender may require Bormower to pay a one-time charge for an
independent real estate tax reporrinyg service used by Lender in connection with this loan, unless licohlie law provides
otherwise. Unless an agroement iv =uade or applicable Taw requives intevest 10 be paid, Lender ! nat be reqquined to
pay Borrower any inlcrest or eamings =0 the Funds. Borrower and Lender may agroee in wiiling, however, that interest
shall be paid on the Punds. Lender shidl i+ ¢ to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the p for which each debit to the Furcis was made. The Funds arc plodged as
additional security for all smums secured by this Socurity Instraument.

If the Punuis held by Lender ex th: amounts permitied (o be held by applicable law, Lendet shall accovit to
Borrawer for the excesn Punds in accordance wia the requirements of spplicable taw. If the amount of the Punds held
by Leonder at any time is not sufficient (o pay t~ Pocrow Items when due, Lender may so notify Berrower in writing,
and, in such case Borrower shall pay to Lender the 70 ount necessary to make up the deficiency. Borrower shali make:
up the deficiency in no more than iwelve monthly pey. its, st Lender's sole discretion.

Upon payment in full of all sums sccured by thit Ser:-ity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under graph 21, Le kler shall acquire or sell the Property, Lender, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiiion or salc as a credit
against the sums secured by this Security Instrument.

3. Application of Paymenits. Unles: applicable law provider otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to eny prepayment ciizip s due under the Note; second, in ainounts payable
under paragraph 2; third, to interest due; fourth, Lo principal due; and 1.5 to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay &ll taxcs, assessments, churges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument. ar 2 icaschold payments or gromnd rents, if any.
Borrower shall pay thesc obligations in the manner provided in puragraph 2. or if not paid in that mante:r, Borrower
shall pay them on time directly 10 the person owed payment. Borrower shidl premptly fumish wo Lender i notices of
amounts 1o be paid under this graph. If Borrower makes these payments dieectly, Borrower shall proraptly fumish
to Lender receipls evidenci payments,

Borrower shall mptly diecharge any lien which has priority over this Securiiy Instrument unless Elorrowur: (@)
agroes in writing to peyment of the obligation secured by the lien in a4 manner ar =ptable to Lender; (b) contests in
gocd faith the lien by, or defernds against enforcement of the lien in, legal proeecedir gs which in the Lenler's opinion
opcrate lo prevent the enfercement of the lien; or (¢) secures from the holder of the lio) an agreement sitisfactory o
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Lender subordinating the lien to this Socurity Instrament. If Lender dotermines that any part of the Property is subjoct
lo & lien which may attuin priority over this Security Instrument, Lender may give Bortower 8 notice identifying the
lien. Borrower alul{satinfy the lien of take one or more of the »=lions sct forth above within 10 days of the giving of
noltoe. :

§. Hazard or Property Insurance. Borrower shall keep the improvemenis iow existing or hercafler erected on
the Pmpcthy Insured against loss by fire, hazards included within the (crm “extended coverage® and any other hazards,
including floods ar flooding, for which Lender requires insurance. This insurance shall be meintained in the amounts
and for the petiods that Lender requites. The insurance cartier providing the insutance shall be chosen by Botrower
subject to Lendet's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
sbove, Lender may, al Lender’s oplion, obtain coverage to prolect Lendor's tights in the Property in sccordance with

P e polic | '

All insurance policies and renewals shall be acoeptable o Lender and shull include a sandard morigage clause.
Lender shall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to
Letulor all reccipts of paid premiums and renewal notices. In the event of loss, Bortowes shall give prompt notice to the
inswrance carrier and Lender. Lender may make proof of loss if not made promptly by Botrower,

Unless Lend.x axd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or tepait
of the Property damagod, if the restoration of repair is economically feasible and Lender’s security is not Jessened. If the
restoralion or repair if no: economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secy:;c0 by this Sccusity Instrument, whether or not then due, with any excess paid o Botrower. If
Borrower abandons the Propetly, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a clalm, ther Lecudor ﬂ coliect the insurance procecds, Lender nmmw the to tepair of
resiore the Property of to pay sums, secured by this Socurity Instrument, whether or not then due 30-day period will
begin when the notice is given.

Unless Lender and Borrower othervizs agree in writing, any application of proceeds to principal shall not extend or
rmt;me the due date of the monthly payme~iz referred to in E;ngmphs 1 and 2 or change the amount of Wymmls.

f under paragiuph 21 the Property is acquirea by Lender, Botrowet's right to any insurance policies and proceeds
resulling from damage to the Property I?ﬁor tothe acquisition shall pass to Lndcr to the extent of the sums secured by
this Secutity Instrument immediately priot to the asgisition.

6. Occupancy, Preservation, Malntenance 43 Protection of the Property; Borrower's Loan Application;
Leaseholds. Botrower shall occupy, establish, and use th. Froperty as Borrower's principal residence within sixty days
afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unes. Lender atherwise agrees wn writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstan e exist which are beyond Borrower's control, Borrower -
shall not destroy, ¢ or impair the Propenty, allow the Projerty to deteriorute, or commit waste on the Property. -
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that In Lender's

ood faith judgment could result in forfelture of the Property of oliwrwiss-materially impeir the Hien created by this ™

ecutity Instrument or Lender's security interest. Borrower may cure tuch 2 default and reinstate, as provided in -
paragraph 18, by causing the action ot ng to be dismissed with 5 ruling thal, in Lender’s good faith
determination, precludes {orfeiture of the Borrower's inlerest in the Property of oder material impalrment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall el be in default if Bomower, during
the Joan application process, gave materially false or inaccurate informstion or stalcments to Lender (o¢ failed to

tovide Lender with any material information) in connection with the Toun evidenced Ly the Note, including. but not
imited 1o, representations conceming Borrower's occulﬁancy of the Propcrt{ 8s & principi] recidence. If this Sccurity
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Bormw:t scquires fes title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in witong.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenante-and agreements
contained in this Securily Instrument, or there is # legal proceeding that may significantly affect Lende:'s rights in the
Property (such as a ing in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or
regulations), then Lender may do wxl pay for whatever is necessary to protect the valuc of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this
Security Instrument, appnﬁl'! in court, ‘E‘ny ng teasohable attomeys' feus and entering on the Property to make repairs.
Although Lerxler may take action undet this paragraph 7, Lender does not have to do go. :

Any amounts disbursed by Lendet undes thia paragraph 7 shall become additional debt of Borrower securcd by this
Socurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shatl hear intcrest
from the date of disbutssment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requmtl;'g payment.

8. Mortgage Insurance. If Lender required mortgage insurance as s condition of making the ioan secured by this
Secutity Instrument, Borrower shall puy the premiums required (o maintain the mortgage insurance in effoct. I, for any
reason, the mortgage insurance coverage tequired by Lender lupses or ceases to be in effect, Borrower shall pay the
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substantially equivalent to cont to Bormower of mortgage insarance previously in cffect, from an alternate

mortgage insurer approved by Lender. If substaniinlly equivalent morigage insurance coverage is not available,
Borrower shail pay to Lender cach month a sum equal to onc-twelith of the yoatly mongaFc insurahce ntemivm being
peid by Borrower when the inmurance covemge lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss roscrve in licu of murigage insurance. Loss rescrve payments may no longer be required, at the
option of Lender, if mortgage insurence coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender agnin becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends
in accordance with any written agreement betwoen Borrower and Lender of applicabic Taw.

9. Inspection. Lender of its agent may make reasonable entrics upon and inspections of ithe Property. Lender shall
give Borrower botice at the time of or prior {0 an inspection specifying reasonable cause for the | tioe.

10. Condemnation. The of any award or claim for damages, direct or consequential, in connection writh
eny condemnation or other taking of eny part of the Property, or for conveyance in livu of condemnation, are hercby
assigned and shali hepo,idml.mzt.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Pronerty in
which the fair market value of the Pmpef? immediately before the taking is ogual te or greater than the amount of the
sums secured by this Security Instrument immediately before the iaking, unless Borrower and Lender otherwise agree
in writlng, the sums secured by this Security histrument shall be reduced by the amount of the proceeds multiplied b
the following fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b} the fair
market value of the Property immediately before the taking. Any balance shall be juid to Borrower. In the event of a
pertial taking of ¥’se Property in which the fair market vatuc of the Property immedialely hefore the taking is less than
the amount of e sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or uniess applicabl. iaw otherwise provides, ihe proceeds shall ke applicd to the sums secanxd by this Security
Instrument wﬂcﬂrcra n¢ t the sums are then due.

If the Property in atandoned by Borrower, ot if, afier notice by Lender to Berrower that the condemnor offers o
make an award or seitic .~ r!laim for damages, Borrower fails to respond to Lender within 30 dsrs after the datc the
notice is given, Lender is andorized 1o collect and apply Lhe proceeds, at ils option, cither 10 restoration or mepair of the
Praperty or to the sums securer? bsthis Security Instrument, w or not then due.

Uniess Lender and Borrow cr otherwise agree in writing, any application of procecsds to principal shall nct extend or
postpone the due date of the m=hly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; (Fo' b curance By Lender Not a Walkver. Bxlensica oi the iime for payment or
modification of amortization of the suris secured by thix Sccurity Instrument granted by Lender to any succeswor in
interest of Borrower shall not operate to (elease the liability of the original Borrower or Borrawer's successors in
interest. Lendet shelt not be requited to cosmmence ptoceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amorti ation of the sums sscured by this Security Instrurrent by reason of any
demand made by the original Borrower or Borsuver's successors in interest. Any forbearance by Lender in cxercising
any right or remedy shall not be a waiver of or preclide/the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint awi Several Liability; Co-signers. The covenants and agreciments
of this Securily Instrument shall bind and benefit the sivcecssors and assigns of Lender and Bo rower, subject to the
pravisions of patagraph 17. Botrowcr's covenants and ag rectr.ents shall be joint and several. Any Eorrower who co-signs
this Security Instrument but does not execute the Note: {a¥is co-signing this Security Instrum:nt only to mongage,
grant and convey that Borrower’s interest in the Properiy “ader terms of this Sccurnity lnstiumeni; (b) is not
personally obligated to pay the sums sec1 vd by this Sccurity Justrument; and (c) agrees that Lender and any ather
Borrower may agree to extand, maodify, £ rbear or make any accrminodations with regard io the terms of this Security
Instrument or the Note without that Borrower’'s consent.

13. Loan Charges. If the loan secured by this Security lnstrainenl.is subject 1o a law which ssts maximuom loan
charges, and thal law is finally interpreted 80 that the intcrest or ‘caner iraa charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such/.om charge shail be rxduced by the amount
hecessary to reduce the ¢ c to the permitted limit; and (b) any suas piready collected from Borrower which
cxceeded permitted limits will be refunded o Borrower. Lender may ¢z to make this refund by reducing the
principal owed under the Note or by making a direct payment (o Borrower. If » iefiind reduces principel, the rechscion
will be treated as a pastial prepayment without any prepayment charge under the Note:

14. Notices. Any notice to Borrower provided for in this Secutity instrument snali be given by delivering it or by
mailing it by fitst class mail unlers applicabic law requires use of another method. Th: noiice shall be directed 2 the
Property Ad{.lreas or any other address Borrower designates by notice to Linder. Any nolice ta Lender stiall be given by
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specified in the notice may resuit in acceleration of the sums secured by this Security Insttument, foreclosure by judicial
ptocoading and sule of the Property. The notice shall further inform Borrower of the right to teinstate after acocleration
and the right to assert in the foreclosure proceeding the non-existence of s default of any vther defense of Borrower to
acceleration and foreclosure. If the default is not cured on or befote the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without firther demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entltled to collect all expenscs incurred in
pu:isuins the remcdies provided in this paragraph 21, including, but not limited to, reasonuble attomeys® fees and costs
of title avidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase lhia Security
lns::ummt wilhout charge to Rorrower. Botrower shall pay any recordation costs.

- 33 Walver of Homestead, Borrower waives all right of homesiead exemption in the Property. -

24. Riders to this Security Instrument, If memnmridmmexecuted by Borrower and mconied together
with this Security Jostrument, the covenants and agreements of each such tider shall be fiworporsted into and chall
ammdmdmpp!«."atﬂwmhmdqmmcﬂtsofﬂﬁSSecudtylmtmmluifﬂwddet(l)wmapnnofthis

Socurity Instrament. {Chock applicable box(cs)]

Adjuxtable Raic filer Condominium Rider 1-4 Family Rider
Graduated Paymesst Xidet Planned Unit Development Rider {__ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider .
VA Rider Other(s) [specify) ,

BY SIGNING BELOW, Borrower aczipis and agrees to the terms and covenants contained in this Secutity
Instrument and in any rider(s) executed by Eorrowet and recorded with it

Witrtesses: 2 / -
‘ . | Wlrtiact r%'/mz/g /2/ (Seal)

c
flan m:%;ﬁ 177 ~f / <t ﬁ?{f Yo
( .

‘ﬁ&f/ w/z: --L/ d

VSIREL RACHMAN

(Seal) ‘ e

e

STATEOF ILLINOLS, O,l/{/ County ssi »
| |\JL w\dﬁﬂ 5/(1![1 , 8 Notary Public in and for said ownty and state do hcfehy

emify_thnt u:nA AF un. ISABEL RACHMAN HUSBAND AND WiF

petsmully kmown to me to be the sam: rerson(s) whose
name(s) subscribed to the fmgoing mstmmmt. appmed before e this day in person, and ackmwlcdged that THEVY
sigeed and delivered the said instrumentas  THEIR  froc and voluntary act, for the uses and purposcs

therein set forth.,
Glven ungh® d and official seal, this  28TH . dayof

1998

Notary Publkc

9€9Q8bss
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first class mail to Lender's address staled hercin or any other
mkice provided for in this Secarity Instrament shall be decmed to have heen given (o Barrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be govetriod by fedenil lew and the law of the
jurisdiction in which the Property is located. In the cvent Lhat any provision o cleusc of this Security Instrumeni or the
Note conflicts with applicabie law, such conflici shall not affect olhcmrfmvisim-i of this Sccurily [nstrument or the Note
which can be given cffect without the canflicting provision. To this end the provisions of this Sccurity Instrument and the
Nole are declared (o be severable.

16. Borrower’s Copy. Borrower shal) be given one conformed copy of the Noic und of this Security Instrument.

17. Transfer of the Property or » Beneficia! Interest in Borrower. If all or sny patt of the Property or any
interest in i is sold or transferred (o If a beneficial interest in Borrower is sold or transfernid and Borrowss is not a
natura] person) without Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is
prohibited by federal Jaw as of the date of this Security Instrument. :

If Lender execises this option, Lendkr shall give Bottower notice of accelenution. The nolice shall proviae a eriod
of 1ot lesa than 30 <ays from the date the notice in delivered or mailed within which Borrower must pey all sums secured
by thiis Sccurity Instruacnt. If Borrower fuils 1o pay these sums prior (o the cxpination of this petiod, Lender may invoke
any remedies permiticd by this Securily Instrument without further notice or demand on Borrower.

13. Borrower's Rig'it ‘o Reinstate, If Borrower meels cettain conditions, Borrower shall have the right to have
enforeement of this Secunty instrument discontinued at any time priof to the curlier of: (a) 5 days (of such other period
us applicable Jaw may specify Zor einstatement) before sale of the Property pursuant (o any powet of sale contained in
this Sceurity Instrument; of (b} eatey of a judgment enforcing this Secarity Instrument. Those conditions ate that
Bosrower: (1) pays Lender all sums vhich then would be due under this Security Insirument and the Note as if no
acceleration had oceurred; (b) cures any dziault of any othet covenants or agreements; () peys all expenses iicurred in
enforcing this Securily Instrument, including, tat not timited to, reasonable attomeys' fees; and (d) takes such action as
Lendet may reasonably require 1o assure that the lien of this Security Instrument, Lender's. rights in the Property and
Borrower's obligation to pay the sums secured Ly %< Security Instrument shall conlinuc unchanged. Upon reinstatetaent
by Borrower, this Security Instriment and the obligatioss secured hereby shall remain fully effective as if no aceeleration
had oceurted, However, this right to reinsiaie shall no: 1 pply in the case of scccleration under pargraph 17,

19, Sale of Note; Change of Loan Servicer, The Noic o+ a partial intetest in the Note (logether with this Secuwsity
Instrument) may be sold one or more limes without prior fictice Lo Bortower, A sale may result in a change in the enticy
(known as the “Loan Servieet”) that collects monthly paymenits due under the Nete and this Security Instrument, Thete
elso may be onc or morc changes of the Loan Servicer unrelated 15 ¢ salc of the Note. If there is a change of th» Luan
Scrvicer, Borrower will be given wrilien nolice of the change in acceddance with paragraph 14 above and spplicable law.
The notice will state the name and addrexs of the new Loan Scrvicer anv tiic address to which payments should be made.

@ The notice will also contain any other information required by applicable faw:

(‘:; 20, Hazardous Substances. Borrower shall not cause of permil Lhe picseice, use, disposal, storage, or release of

« uny Huzurdous Substances on of in the Property. Borrower shall not do, nor allow anyone cls. to do, anything affecting

% the Property that is in violation of any Envirohmental Law. The preceding (wo sutiieraes shall not apply fo the presence.

& use, or sicrage on the Property of small quantities of Hazardous Substances thut are gencrally recogrized to b
appropriate to norma) fesidential uses and to mainienance of the Property.

Bortower shall prompily give Lendet writien notice of any investigation, claim, demand, lawsuit or othez action by
any governmenial of regulatory agency of private party involving the Propenty and any Payadous Substance cf
Enwironmenta! Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any guvemmental or
regulutory authority, thal any removal or othet remediation of any Huzardous Substance affeciiar the Propetty i
necessary, Borrower shall prompily take all necessary reredial actions in accordance with Environmenis! Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic of hazardcus substanc:s
by Envisonmental Law and the following substances: gasoline, kerosenc, other flammable or loxic petrolenmn producs,
toxic pesticides and herbicides, volatile solvents, materials containing abestos or formaldchyde, and radioactive
muterials. As used in this paragraph 20, "Environmentel Law* means federal Jaws and laws of the jurisdiction where the
Preperty islocated that relate to health, safety or enivironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelevation following
Borrower's breach of any covenant or agreement in this Security Incstrument (but not prior fo scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (n) the default; (b) the
action required to cure the default; (¢c) a date, not bess than 30 days from the dute the motice: is given to
Borrower, by which the default must be cured; and (d) that failure to cure the tlefault on or before the date
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BALLOON RIDER
(CONDITIONAL RIGHT TCG REFINANCE)

THIS BALLOON RIDER is mado this 207TH day of JUNE .19 o8 .

and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truat or Deed 1o

Secure Debt {the “Security Instrument”} of the same date given by the undersigned (the " Borrower™) to secure the
Borrower's Note to MIDWEST MORTGOAGE COMPANY

{the ‘“Lender")

of the same date and covering the property described in the Security Instrumentand located at:

918 QUINCE LANE , MOUNTY PROSPECY, L 60060

iProperty Addroas)

The interest rate stated on tha Note is catled the ?"Notc Rate."” The date of the Note is called the “*Note Date.” [
understand the Lender may tranafer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitied to receive paymen's under the Note
ia called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower sac-lender further covenant and agree as follows {despite anything to the contrary contained in the
Security Inatrurientor the Note):

1. CONDITIONA). RIGHT TO REFINANCE

At the matuuicy date of the Note and Security Instrument (the “Maturity Date”), 1 will be able to obtain a new
loan {*'New Loan"} wizn x new Maturity Date uf JuLY 1 L2 28 , and with an interest
rate equal to the *New lcte Rate™ determined in accordance with Section 3 below (f &l! the conditions provided in
Soctions 2 and 5 below ure-met (the “Conditional Refinancing Option”). If those conditions are not met, |
understand that the Note Hulder is under no obligation 1o refinance or modily the Note, or to oxtend the Maturity
Date, and that [ will have to riray the Note from my own resources or lind a lender willing to [and me the money to

repc{)the Note.
2. CONDITIONS TO OPTION

11 I want to exercise the Conaitional Refinancing Option at maturity, certain conditions must be met as of the
Matority Date. These conditions are: /1) \| musat still be the owner and occupant of the property subject to the
Security Inatrument {the “Property”); (2] } must be current in my monthly payments and cannot have been more
than 30 days tate on any of the 12 acheduia? monthly payments im mediately preceding the Maturity Date; (3) no lien
against the Property lexcept for taxes and sp>ii=! assessments not yet due and paysble) other than that of theSecurity
Instrument may exist; {4) the New Noto Rate car.pst be more than 5 percentage puints above the Note Rate; and {5) ]
must mako a written request to the Note Helder a5 rovided in Section 5 below.

J. CALCULATING THE NEW NOTE RATE .

The New Note Rate will be a fixed rate of intere/'t eqiial to the Federal National Mortgage Association's required
net yield for 30-year fixed rate mortgages subject to » &0-4ay mandatory delivery commitment, plus one-half of one
Eerccn _P;epoint (0.5%), rounded to the nearest one sipath ol one percentage point (0.125%) (the “New Note

ate™), required net yield shall be the applicable nos 31eld in effoct on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditisni! Refinancing Option, I this required not yield is not
avaiiable, the Note Holder will determine the Now Note Rate Ly .ging comparable information,
4. CALCULATING TIIE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above iz'not greater than 5 porcentage points above the
Note Rate and il other conditions required in Section 2 above are sziictied, the Note Holder will determine the
smount of the monthly payment that wil} be sulficient to repay in Tull (a) th= unpsid principal, plus {(b) accrued but
unpaid intereat, plus (i) alt other sums [ will owe under the Note and S-Curity Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Seci.on 2 sbove), over tho term of the New
Note at the New Note Rate in equal monthly paymenta. The result of this calcriztion will be the amount of my new

rincipal and intervat ﬁ:yment every moanth until the New Note is full ﬁnid.
. EXERCISING THE CONDITIONAL REFINANCING OF11 .

‘The Note Holder will notily me at lesst 60 calendar days in advance of the Matarity Date and advise me ol the
ﬁrincipal. accrued but unpaid intsrest, and all other suma [ am expected to ows i th~Maturity Date. The Note

older alsc will advise me that | may exercise the Coaditional Refinancing Option if the conditions in Section 2
above are mot. The Note Holder will vide m Fnymam record information, togetier /#°ch the name, title and
addrees of tho person representing the Note rﬂ; der that | must notify in order to rze-Cice the Conditional
Retinancing Option. I 1 meet the conditions of Section 2 above, I may exercise the Conditicas! Rcfinancinf Option
by notifying the Note Holder no later than 45 calendar daks prior to the Maturity Date. 716 Note Holder will
calculate the fixed New Note Rate bused upon the Federal National Mortgage Association's apriivable published
required net yield in sffect on the date snd time of day notification is received by the Note Halder and as calculated
in Section 3 above. 1 will then have 30 celendar days to provide the Note Holder with accepiable proof of my
required ownership, uccupancy and property lien status. Before the Maturity Date the Note Holder wiil sdvise me of
the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
a r to sign any documents required to complete the required refinancing. | understand the Note Holder will
charge me a $250 processing foo and the costs sasocisted with updating the titlsinsurance policy, if any.

ILI0EPSE

Ride BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants contained in this Balioon
ider,

~ . e / g ! Q"
Iectinel Faclie, Lo san \442 /[/f 4 //M e ! o (Seal)

MICMAEL CHMA 2 4 -Borrower ISABEL RACHMAN -Berrowar
\,@cl ey ,Zi.i(' ; y /{-.,«»’i'ié/ Llctes

;b gz a7 (Seal) (Seal)

/" ~-Borrower -Borrnwer

{Sign Original Onty}

TISTATE BALLOON RIDER-Single Family-Fasnle Mae Uniform lastrument Ferm 3100 12/8%
—872 wi0m VMPF MORTGAGE FORMS * (313)293-8100 * (800I521-720




UNOFFICIAL COPY

&
P
el
™)
ot
i
*p]




