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MORTGAGE
"

THIS MORTGAGE #"Security Instrument”) is given on June 26, 1995
The mortgager is  ROGELIC RWVAREZ AND MARINA ALVAREZ, HIS WIFR

("Borrower”). This Security Instrument is given to

FINANCIAL FEDERAL TRU4? AND SAVINGS BANK '

which is organized and existing under the lavau! the United States of America . and whose address is
31110 8. WESTERN AVENUR, OLVMPIA FIELDS, ILLINOIS 50461

(“Lender™). Borrower owes Lender the principal sum of
PORTY ONE THOUSAND AND 00/100
Dotlies (U.8. § 41,000.00 3. This debe it evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymens, with e full debt, if not paid carlier, due and payable on
July 1, 2005 . This Security Instrumein secures o Lender: (o) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificarions_of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (0 prowect the sccurity of s Security lnstrument; and (c) the performunce of
Borrower's covenants and agreements under this Security Instrument &ia'the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property focated in
TO0K County, Ilinois:
LOT 46 IN BLOCK 1 IN TENINGA AND COMEANY'S FOURTH IV’.5POE MANOR, BEING
A SUBDIVISICN IN THRE SOUTHWRST 1/4 OF THRE NORTHWEST 1,4 OF SECTION 3,
TOWNSHIP 36 NORTH, RANGE I14, EAST OF THE THIRD PRINCIPAY, WERIDIAN, IN
COOK COUNTY, ILLINCIS,

ESS0ET5S6

PERMANENT PROPRRTY TAX NUMBER(S) 29-03-112-015-0000

which has the address of 256 BAST 140TH PLACE DOLTON
[Street] {Ciry)

Nlinois 50419 {("Property Adidress”);
[Zap Cinde]

LOAN NUMBER: 18 02%?}9
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shiall also he covered by this Security
Instiument. All of the foregoing is referred to in this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grani and convev the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warramts and will defend generally the title 10 the Property against all claims and demands. subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenanis with

limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Lute Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and insurance. Subjeci to applicable law or 1o a written waiver by Lender, Borrower shull pay
to Lender on the *ay monthly payments are due under the Note, until the Note is paid in full, a smn ("Funds™) for. (a) yearly
taxes and assesziner ts which may attain priotity over this Security Insirument as a lien on the Property; (b) yearly leaschold
payments or groun<-renis on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flond
insurance premiums Afany; (¢) yearly morigage insurance premiums, if any; and {) any sums payable by Borrower to
Lender, in accordance viidy the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow s, Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federaddy related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Acr uf 1974 as amended from time to time, 12 1.8.C. §260! ef seq. ("RESPA™), unless another
law tha! applies 10 the Funis sews o 'csser amount. If so, Lender niy, at any time, collect and ho(d Funds in an wnount not to
exceed the lesser amount. Lender may. 2stimate the amount of Funds due on the basis of current data and reasonable estimates
of =xpenditures of future Escrow ltems oy adierwise in accordance with applicable law.

The Funds shall be held in an institutiss, whose deposits arc insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an instutica) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borcowver for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ilcms, uniess~i<niler pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender wiay ecquire Borrower 1o pay @ one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest (o be paic, Lender shatl not be required to pay Borrower any interest o
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shalt give 1o Borrower, withoui charge, an annual accounting o7 fie Funds, showing credits and debiis 1o the Funds and the
purpose for which each debil to the Funds was made. The Funos.arepledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to‘be beld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements o applicatle law. If the amounl of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lerder inzy so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up th deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon paymient in full of alt sums securcd by this Sccurity Instrument, Lender shal promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ok sue as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymems_reezived by Lender under
paragraphs ! and 2 shall be applicd: fiest, to any prepayment charges due under the Note; second, 40 Zmounts payable under
paragraph 2; third, to interest due; fourth, to prineipal due; and last, to any late charges due under the Ntz

4, Chorges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions zitribulabie to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents_ii any. Borrower
shall pay these obligations m the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing
the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writiug to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the
lien by, ot defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the ten an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. 11 Lender determines that any part of the Property is subject to a licn which may attain priority over
this Security Insirument, Lender may give Borrower a notice ientifying the lien, Borrower shall satisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd against loss by fire, hazards included within the tern "exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and
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for the periods that Lender requires. The insurance caerier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1If Borrower fails to maintie coverage described ubove, Lender
may, al Lendet’s option, oblain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shail be acceptable to Lender and shall include @ standard morigage clause. Lender
shal) have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carsier and
Lender. Lender may make proof of joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not le.sened. iIf the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied 1o the sums secured by this Sccurity Instrument, whether or not then due, with any excess puid te Borrower, if
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carier has
offered 10 settle a claim, then Lender may collect the insuramee proceeds, Lender muay use the proceeds to repair or restore the
Property or to pay vums securcd by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lendcr 2 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of<he monthly payments seferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pirperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuhting
from darnage o the Propeity prior to the acquisition shall pass w Lender to the extent of the sums secured by (his Security
lnstrument immediately prior w Yk acquisition.

6. Occupancy, Preserva‘iuii, Maintenance and Protection of the Property; Horrower's Loan Application;
Leascholds. Borrower shall occupy, exiablish, and wse the Property as Borrower’s principal residence within sixty days after
the execution of this Security Isirumers 2at shall continue w occupy the Property as Borrower's principat residence tor at
least one year after the date of occupancy,-unless Lender otherwise agrees in writing, which consent shatf mot be
unreasopably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shad not
destroy, damage or impair the Propenty, allow (ne Property 1o deteriorate, or commit witste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, Whether civil or crimitid, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwiiz-maierially impair the Jien created by this Security Instrument or
Lender's seeurity interest, Burrower may cure such a default-and reinstate, as provided in paragraph 18, by causing the uction
or proceeding to be dismissed with a ruling that, in Lender s goud faith determination, precludes forfeimre of the Borrower's
interest in the Property or other malerial impairment of the Gt created by this Security Instrument or Lender's sesurity
interest. Borrower shall also be in default if Borcawer, during e foan application process, gave materially false or inaceurate
information or statements 10 Lender (or fziled to provide Lender wirldany nuterial information) in connection  with thi: foan
evidenced by the Note, including, but not limited to, representations corcorning Borrower's occupancy of the Property as a
principal residence. {f this Security Instrusment is on a leaschold, Borrower <hall comply with all the provisions of the lease. If
Borrower rcyuires fee title to the Propenty, the leaschold and the fee ttle shallqios merge unless Lender ugrees to the merger
in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fuile 2o perform the covenanls and agreermens
contained in this Security Instumem, or there s a legal proceeding that may sigpificantly aflect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemmation or forfeiture e te-gtforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and ender’s rights in the Property.
Lender's actions may include paying any sums sceured by a ¥ien which has priority over thie Sccurity lnstrument, appearing
in court, paying rezsonable atturneys’ fees and entering on the Property  miake repaies. Alihcugh Lender may tuke action
under this paragraph 7, Lender does net have 16 do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Beiruwer secured by this

Security Instrument. Unless Borrower and Lender agree 1o other tenns of payment, these amounts shali beat imerest fram the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to bo/roiver requesting
payment.
8. Mortguge Insurance. If Lender required monigage insurance is a condition of making the loan sccured by this
Security Instument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, ‘or any
reason, the mortgage insurance coverage required by Lemder fapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent o the mongage insurance previously in effect, at a cost
substarkially equivalent 10 the vost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. [0 substantially equivalent morigage fusurance coverage is not available, Borrower shal pay 1o *
Lender cach month a sum equal 1o one-twelfth of the yearly mortgage insurance preadum being paid by Botrower when the
insurance coverage lapsed or ceased 1o be in effece. Lender will aceept, use and retain these payments as a loss reserve w lieu
ol motigage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if wortgage  irturance
coverage (in the amount and for the period that Lender requites) provided by an insurer approved by Lender again lecomey
availuble and is obtained. Botrower shall pay the premiums required to maintiin mortgage insurance in effect, or to provide a
loss reserve, until the requirement for moertgage insurance ends in sccardinee with any writlen agreement between Borrower
and Lender or applicable law.

9. Inspection, Lender or its agent may miske reasonable entries upon and inspections of the Property. Lemder shall
give Barrower natice at the time of or priot o an inspection specifying reasonable cause for ihe inspection.
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10, Condemnation . The provecds of any award ot clim for dumages, direct or consequential, in conngclion with
any condemnation or other taking of any part of the Property, or for convevance in licw of condemnation, are hereby
assigned and shall be paid o Lender.

In the evem of a total taking of the Propzrty, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiptied by the following
fraction: (a) the tota} amount of the sums secured inmediately before the taking, divided by (b) the fair market value of the
Property immediaiely before the taking. Any balance shall be paid o Borrower. In the event of a pantial taking of the
Propersy in which the fair market va.uc of the Property immediately before the taking is less than the amount of the sums
secured immediate y before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecds shali be applicd 1o tiie sums secured by this Security Instrument whether or not the sums are
then due.

If the Projerty is abandoned by Horrower, or if, afler notice by Lender to Borrower that the condemnor offers to make
an award or settle a<laim for damagas, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, either 1 restoration or repair of the Property or 1o the
sums secured by this Senurity Instrument, whether or not then due.

Unless Lender and-grarower otherwise agree jn writing, any application of proceeds te prawipal shall not extend or
postpone the duc date of thenwatbly pavments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borvower Not Rebased; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of ¢« sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in infefest. Lender
shall not be required to commence praccedings against any successor in interest or refuse 1o extend time for payment or
othervise modify amortization of the sums secured by this Security Instruinent by reason of any demand made by the
original Borrower or Borrower's successors.in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of ary rght or remedy.

12. Successers and Assigns Bound; Joint anc Saveral Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borsower, subject (o the provisions of
paragraph 17. Borrower's covenamnts and agreements shall-ix joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 18 co-signing this Sceusity Instrument only 10 mortgage, grant and convey that
Borrower’s imterest in the Property under the terms of this Security Instrument; (b) is not persenaliy obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lerer and any other Borrower may agree to extend, modify,
forbear or make any accomtnodations with regard to the terni sithis Sceurity Instrument or the Note withow that
Borrower's consent.

13, Loan Charges. I the Joan secured by this Security Instrinyaes s subject to a law which sels maxirum loan
charges. and that law is finatly imerpreted so that the interest or other toan chorges collected or (o be collected in connection
with the Joan exceed the permitted limits, then: (a) any such loan chirge sholl be reduced by the amount necessary to reduce
the charge to the permitted Jimit; and (b} any sums already collected from Borrov'es which excecded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the pringips!’oved under the Nole or by making a
dirsct payment to Borrower. If a refund reduces principal, the reduction wiil be treated es-a pantial prepayment without any
prepayment charge under the Note,

14. Natlces. Any rotice to Borrower provided for in this Security Instrumemt shali-le given by delivering it ot by
mailing it by first class mail unless applicable law requires use of another method. The notice shaif be directed 1o the Propetty
Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shali-5¢ siven by first class mail
to Lender's address stated herein or any other address Lender desigmtes by notice 10 Borrower. Anywiice provided for in
this Security Instrument shall be deemed {o hiave been given 1o Borrower o Lender when given as providait “n this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and he Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrunient o1 the Nole
conflicis with applicable law, such conflict shall net affect other provisions of this Security Instrument or the Note which can
be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower's Copy, Botrower shall be given one conformed copy of the Note and of this Security Instrument. .

17. Transfer of the Property or u Beneficial Interest ln Bocpower. 1f all or any pant of the Property or any interest.
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a natural persony™
withewt Lender’s prior written consent. Lender may, at its option, require immediate payment in full of alt sums secured by'.;"
this Security {nsirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Insirumem, o)

If Lendler exercises this optiou, Lender shall give Borrower notice of acceleration. The notice shall provide a period of &
not less than 30 days from the date the notice is delivered or maailed within which Borrower must pay all sums sccured by @
this Sccurity Instramen;. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand o Bogrowes.

18. Borrower's Right to Reinstate. [ Borrewer mueets certain conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (1) § days (or such other period as
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applicabie law may specify for reinstaement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) eaury of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: ()
pays Lender all sums which then would be due under this Securily fnstrument and the Note as if no acceleration had occurred;
(b) cures any defwlt of any other covenanis or agreements; (¢) pays all cxpenses incurred in enforcing this Security
Instrument, including, but nat limited 10, reasonable atorneys’ fees; and (d) takes such action as Lender nay reasonably
Tequire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall comtinue unchanged. Upon reinstuement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate siall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Noie or a partial interest in the Note {together with this Security
Instrument) may be sotd one or more times withowr prior notice to Borrewer. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymenis due under the Note and this Security Insirument. There also
may be one or motv changes uf the Loan Servicer unrelated to a salc of the Note, If there is a ciange of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ard address of the new Loan Servicer and the adidress to which payments should be made. The novice will
also contain any other information required by applicable Taw.

20. Huzardous Supiaices. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on Gr f the Property. Borrower shalf not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violatien of cay Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of smali-quantities of Hazardous Subsiances thit are generally recognized to be appropriate to normal
residential uses and 10 maintenance of the Praperty.

Barrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit er other action by any
governmental or regulatory agency or privale paity involving the Property and any Hazardous Substance or Envirommental
Law of which Botrower hay actual knowledge. 19 Borrower learns, or s notificd by any governmental er regulatory awthority,
that any removal or other remediation of any itzzaidous Substance atfecting the Property is necessary, Botrower shall
promptly take all necessary remedial actions in accoraz:c2 with Environmental Law.

Ay used in this pacagtaph 20, *Hazardous Substances e those substances defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerusene, wiher flamnusble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcriais containing ashestos or formaldehyde, and radivactive materials. As used
in this paragraph 20, "Environmental Law” means federa) laws ang fows of the jurisdiction where the Property is located that
relate to heahh, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenin and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borres<r prior to ucceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but nei prior to ucceleration under parngraph 17
unless upplicable Jaw provides otherwise), The notice shall speeify: (1) the dobralt; (22 the action required to cure the
default; (c) a dute, not Jess than 30 days (rom the date the notice is given to Cosruwer, by which the default must be
cured; and (d) thut fuilure to cure the defavlt on or hefore the dite specified in the nedce may resuit in acceleration of
the wums secured by this Security Instrument, foreclosure by judiclal procecding und sufe of the Property, The notice
shall further inform Rorrawer of the right to relnstute after sccelerution and the righ o assert In the loreclosure
proceeding the non-existence of a default ar eny other defense of Burrower to acceleration wnd foreclosure. if the
default is not cured on ar before the dute specified in the notlce, Lender ot its option may rearlioinmediate payment
fn full of all sums secured by this Securlty Instrument without further demand and may ‘foveclose this Security
Instrument by Judicia) proceeding. Lender shall be entitled to collect alf expenses incurced in pursatng the remedies
previded In this parugraph 21, including, but not limited to, reasonabie attorneys® fees and costs of titte cvicence,

22, Release. Upon payment of all sums secured by this Sccurity {nstrument, Leader shall release this Security
Instrument withowl charge to Borrower. Borrower shall pay any recordation cosls.

23, Walver of Homestead, Borrower waives all right of homestead excniprion in the Property,

Form 3014 9/90

, Geaat Laves Busioass Forme, nc. B
ITEM 187818 (9408) Page 5 uf 6 priges) To Qrdar Call: 9-800-530 03631 Fax 818:281- 1128

6

N

CBROEY




UNOFFICIAL COPY




UNOFFICIAL COPY

24. Riders to This Sccurity Instrument. [f one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into ard shall amend and
supplement the covenants and agreements of this Sscurity Instrument as if the rider(s) were a part of this Security Instrumen.

{Chweck applicable box(es))

. . B L . [ Yoo
D Adjustable Rate Rider U Condominium Rider [EI 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Ballvon Rider I_J Rate Improvement Rider D Second Home Rider

[—] Other/a) |specily)

BY SIGNING -BELOW, Borrower accepis and agrees to the terms and covetants contained in pages | through 6 of this
Security Instrument 214140 any rider(s) executed by Borrower and recorded with .

Witness: Witness:

e
A (Seal) //ZQ_LMMJ__[/ //Y/L’CM(Z (Seal)

;_,-""-—_ - B
ROGELIO ALVAREZ Bortower _/MARINA X ALVAREZ Borrower
TH.
_(8ead) (Seal)
Lorrwer -Bormower
- (Sealy (Seal)
-Borrower Horrower
STATE OF ILLINOLS, COCZ County ss:

I. the undersigned , & Neaery, Public in and for said county and state,
do hercby certify that ROCELIO ALVAREZ AND MARINA ALVAREZ, HIS Wr7Z

, personatly known (0 me to be the same person(s? ‘vhose name(s) are

subscribed to the foregoing insirument, appeared before me this day in person, and acknowledges wiat THRY signed
amd delivered the said instruments as  THEXR free and voiuntary act, for the wses «ad purposes therein set
forth.
Given under my hand amnd official seal, this 26TH day of June 1985
My Commission expires: Y ! )
/&M&Lu% Ao
b) g > R i
, ;g "OFFICIAL SEAL" / Notary Public {83
; $ Maureen Yandel o
| This instrument was preparcd by $ Notary Public, State of Tllinois b
§ My Commission Expires 6/3/gf 13 RECORDED DOCUMENT TO: %%
ANISEA RUSTHOVEN CIAL FEDERAL TRUST AND BAVINGS BANRm
48 ORLAND SOURRE DRIVE 1401 N. LARKIN AVE o
ORLAND) PARK, IL 60462 JOLIET, IL 60435 (%

(Address)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  26TH  dayof Juna 1995
and is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Burrower™) to sceurs Borrowei’s Noie to
FINANCIAL FEDERAL TRUBT AND BAVINGE BANK
(the "Lender”)
of the same date and covering the Property described in the Sccurity Instument and located at: :
256 BAST 140TH PLACH, DOLTON, ILLINOIS 60419

[Property Address]

14 FAMILY CAVENANTS. In addition to the covenanits and agreements made in the Security [nstrument, Borrower
and Lender further covennuit 2ad agree as follows:

A, ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
duscribed in the Security Insitumeai, the following items are wided 1o he Property description, and shatl also constitute the
Property covered by the Security lustrament: building materials, appliances and goods of every nature whaisoever fiow or
hereafier located in, on, of used, or intended 1o be uaed in conncction with the Praperty, including, but net limited 10, those for
the purposes of supplying or distributing heating, cooling, elcctricity, gas, water, air and light, fire prevention and
extinguishing apparatus, securily and access ¢opirol apparatus, plumbing, bath tabs, water heaters, water closets, sinks, ranges,

- stoves, refrigerators, dishwashers, disposals, wasiiris. dryers, awnings, siorm windows, storm doors, screens. blinds, shades,
curtains and curtain rods, atached mirrors, cabine's, paneling and anachied floor coverings now or hereafier attached to the
Property, all of which, including replacements and adcitions thereto, shall be decmed to be and remain a part of the Property
covered by the Security Instrument, Al of the foregoing jog:ther with the Property described in the Security Instrument (or
the leasehold estate if the Securily Instrument is on a leasetol!y are referred to in this 1-4 Pamily Rider and the Security

fnstrunent as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowes-shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender s agreec in writing to the change. Borrower shall coraply
with all laws, ordinances, regulations and requiremunts of any governmenal bae; upplicable 1o the Property.

€. SUBORDINATE LIENS. Except as pesmitted by federal law, Borrowe? 'shiil not allow any lien inferior to the
Security [nstrument to be perfecied against the Property without Lender's prior wrinen peimission,

D. RENT LOSS INSURANCE. Borrower shall maimain insurance against rent loss ina4aivan (o the other hazards for
which insurance s required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Coveunt 18 18 deleted.

¥. BORROWER'S OCCUPANCY. Unfess Lender and Borrower oiherwise agree in writing, \he first setence in
Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. All remaining covenants and agreewnents

set forth in Uniform Covenant 6 shall remain in effect. @

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender ali leases of the PI'OPCHM
and all security depasits madke in connection with leases of the Propersy. Upon the assignment, Lender shall have the right (oé:
modify, extend or werminate he existing leases and to exceute new feases. in Lender's sole discretion. As used in this =
paragroph G, the word "Icase” shall mean “sublcase™ if the Sceurity Instrument is on a lease hold. @D

G

MULTISTATE 1.4 FAMILY RIDER-Faunie Mae/Freddie Mac Uniform hutruneent Form 3170 9/80
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrowes
absoluiely and unconditionally assigns and 1ransfers to Lender all the rents and revenues ("Rents™) of tie Property, regardless
of 1 whom the Rents of the Property are payable. Borrower auwthorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of she Property shall pay the Rents ro Lesder or Lender’s agents. However, Borrower shall receive the
Rents unil: () Lender has given Borrowet notice of default pursuant 1o raragraph 21 of the Sccurity Instrument and;
(i) Lender has given notice 1o the tenant(s) than the Rents are to be paid 1o Lender or Lender’s agenr. This assignment of
Pents constitutes an abgolute assignment and not an assigniaien: for additional sccarity only.

If Lander gives notice of breach 1o Borrower: (1) all Rents received by Borrower shall be helo by Borrower as trusice for
the benefit of Lender only, to be applied to i sumis secured by the Seeurity Insirument; (i) Lender shall be entitled 1o collect
and receive all of the Rents of the Property: (iii) Borrawer agrees il exch tenant of the Propenty shall pay all Rents due and
unpaid to Lender or Lender's agems upon Lender’s written demand to the tenant; (iv) unless applicable lnw provides
mherwise, all Rents collecied by Lender or Lemder's agents shalt be apphicd first 1o the costs of taking conrrol of and
managing the Froperty and collecting the Rents, inchiading, but not limited to, atorney's fees, receiver's fees, premiums on
receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Propenty,
and then 16 the Gup.s.secured by the Security Instrument; (v) Lender, Lender’s agenis or anv judicialiy appointz2 receiver
shall be lisble 10 aclovit_for only those Rents actually received; and {vit Lender shall be entitied to have a recejver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Froperty without any
showing as to the isadequacy of the Property as security.

If the Rents of the Propesiy are not sufficient to cover the costs of taking contral of and managing the Property and of
collecting the Rems any funds cipeadsd by Lender for such purposes shail becomwe indebtedness of Borrower 1o Lender
secured by the Security Instrument pursuart-to Uniform Covenant 7.

Borrower represents and warranis that Borrower has not cxecuted any prior assigrment of the Rems and has not atd will
not perform any act thal would prevent Lendcr fom exercising ifs righis under this parigraph.

Lender, or Lender's agent or a judicially upprinied receiver, shall not be required 0 enter upon, amd ke control of or
maintain the Properly belore or afler giving noic: of defanll to Borrower. However, Lender, or Lender’s agents or a
judicially appointed receiver, may do so M any time when adefault occurs. Any application of Renis shail nol cure or waive
any default or invalidate any other right or remedy of Leides This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are paid o foid’

. CROSS-DEFAULT PROVISION. Borrower's defanit o dreach under any nofe or agreement in which Lender has
an interest shall be a breach under the Security Iostrument and Merder may mvoke any of the remedies permitted %y the
Security {nstrument,

BY SIGMING BELOW, Borrower socepts mind agrees 1o the terms and neavisions contuned in pages 1 and 2 of this
I-4 Family Rider.

e

- : /‘
- d g // > ¥ ff.} o
L~ ““/'?/_. _(Se) M 4‘;..4_ ClePUL LA e L (Seal)
ROGELIO Aﬁ Mosower 7 ARTIA RXALVAREZ Hotower

_(8eal) /) {Seal}
Borrower -Rorrower
(Sual) (Seal)
Horrower Bormwer
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