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THIS MORTGAGE (“Sceurity Instaiment*) is givenon JUNE 26, 1995 . The numgugnr is
WOO K. KIN AND JEAN J, KIH HUSBIND AND WIPE '

("Borrowee”). This Security Instrument is givento  NT.D MORTGAGE COMPANY,

which is organized and cxisting under the Jaws of THE S8Ti:Y% OF DELAWARE . ,und whose
addressis . 900 TOWER DRIVE, TROY, NI 48098 S :
(“Lendery, Borrower owes Lender the principal sum of
POUR HUNDRKD SEVENTY FIVR THOUSAND AND 00/100 :

Doltars (US. $ '~ 47%,000.00 ), This debt is evidenced by Borrower's nee dated the same dale s this Security
Instrument (“Note), which provides for monthly puyments, with the full deb, it pot-paid carlier, due and paysble on
JULY 01, 2035 . This Securily Instrument secures lo Lender:{a) the repuyment of the debt
cvidenced by the Nole, with interest, and all renewals, extensions and modifications o the Note; (b) the payment of all
other sums, with interest, advanued under paragraph 7 to proteel the security of this Security Instrument; and (¢)
the pesformance of Borrower's covenants und ugreements under this Security Instrment amt the Note, For this
putpose, Borrower does hereby mortgage, grunt and convey to Lender the following deseribed jiroperty located in
VILLAGE OF INVERNRSS, COOK County, Hlinois:
LOT 10 IN GLENCREST OF INVERNRSS UNIT 1, A SUBDIVISION OF THE BAST 1091.14 .
FERT OF THE BOUTH 1/2 OF THE SOUTHWEST 1/4 AND PART OF THB WORTH 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 7, TOWNSHIF 42 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MRRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SFPTENBER 2, 1986

AS DOCUNENT 86386333, IN COOK COUNTY, ILLINOIS, '

F9 a0 33

N
y

F6HL

02-07-303-006

which has the sddress o 520 LANCASTEK CT, INVERNESS (Sueet, City),
Hinois 60010 [Zip Code] (“Property Address”);
ILLINOIS -Sytgle Family- ENMA/FHLME UNIFORM
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FTOGETHER WETH all the improvements now or hereater crected on the propesty, ad ol cusements,
appintenanees, wed fixtres now of hereafter a part of the property. All replacements and additions shull also be covered
by this Sceurity Instrument, All of ftie foregoing is referted torin this Seeurity Instrument ss the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage. grant ind convey the Property and that he Propenty is unencumbered, exaept for encumbrances of mecord.
Borrower warranls and will defend gencrally the tile to the Property against all claims aad demands, subject 1o any
enciumbranees of record,

THIL SECURITY INSTRUMENT comhines uniform covenants for nationst use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covening real pre perty.

UNIFCRM JOVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower stali promptly pay when due
the principal ol uid interest on the debt evidenced by the Note and any prepayment and late cbarges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicahle law or to a written waiver by Lender, Borrower shall pay
to Lender on ihe day monthly pavments ure due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a)
yearly taxes and assessments which may altain prionity over this Sceunity Instrument as a lien on the Property; (b) yearly
leaschald paymepz: o) ground renis on the Propenty, if any: {¢) yearly hazard or property insurance premivms; (d) yearly
Nood insurance premizains, i any; (¢) yearly mortgage insurance premiums, if any, and () any sumns payable by Borrowe:r
to Lender, in accordance with the provisions of paragraph §, in licu of the payment of mortgage insurance premiums.
These items are called “tacw ftems.” Lender may, at any time, colleet and hold Funds in un amcunt not (o exceed the
maximum amount a lender £ federally related mongage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Sectieon 2601 &f seq.
{"RESPA”), unless another baw (hat anplies to the Fimds sels a lesser amount, 1 so, Lender faay. at any time, collect and
hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amoeunt of Funds due on the basis of
current datas and reasonable estimates of xzenditunes of foture Escrow Hems or otherwise in accordance with apphicable
law.

The Punds shall be held in an institutioy whose deposits ane insured by a federa] ageney, instirumentabity, or entity
(inchuding Lender, it Lender is such an institution)or in any Federal Home Loan Bank. Lender shell spply the Funds 1o
pay the Escrow ltems. Lender may not charge Burrower for holding and applying the Fuiuds, annually analyzing the
escrow account, or verifying the Eserow items, unless ender pays Bortower interest on the Funds and applicable faw
permits Lender to make such a charge. However, Lendermay require Borrower to pay o one-lime charge for an
independent real estate tax reporting service used by Lender in connection with this Joan, un’ess apolicable Jaw provides
otherwise, Unless an agreement is made or applicable law requaircs interest to be paid, Lender shadl not be required to pay
Borrawer any inlerest or camings on the Funds. Borrower and Lepder may agree in writing. howerer, that interest shai!
he paid on the Funds, Lender shall give to Borrower, without charge, 20 unnual accounting o7 the Finds, showing credits
ankd debits o the Funds and the purpose for which exch debit te the Fands was made. The Furds are pledged as additional
security for all sums seeured by this Securitly Instrument.

if the Funds lield by Lender exceed the amounts permitied to b held by arplicable law, Lender shall account to
Borrower for the ¢ ceess Funds inaccordance with the requirements of applicab!c faw. If the umount of the Funds held by
Lender al any time is not sufficient (o pay the Escrow liems when due, Lender may senstily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deiteisney. Borrower shall make up the
deficieney in no mere than twelve monthly payments, a1 Lender's sole diseretion.

Upon payment in (ull of all sums secured by this Seeurity Instrument, Lender shall prompily retund io Borrower any
Funels hetd by Lender, W ander puragraph 21, Lende shall aequire orsell the Property, Lendir, ntior o the acguisition or
sale of the Propesty, shull apply any Funds beld by Lender at the ime of acgquisition or sale asa credit agninst the sums
sceured hy thas Security Instrument,

3. Application of Payments. Unlcss applicable law provides atherwise, all payments receivid nv Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, tolairounts payable
under paragraph 2 third, to interest due; fourih, to principal due; and last, to any tate charges Jue under the Note.

4. Ckarges; Liens. Borrower shall pay all 1axes, assessments, charges, fines und impositions attributable to the
Property which may afiain priority over this Security Instrament, and leaschold payments or ground rents, o any.
Borrower shall pay these obligations in the munner provided in paragraph 2, orif not paid in that manner, Bortower shall
pay them on tite directly to the person owed paytnent. Borrower shall promptly fumish to Lender all notices uf amounts
to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promply fumish to Lender
reeeipls evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Secunty listrument unkess Borrower: (a) 25

agrees in writing to the payment of the obligation sceured by the Jien in a manner acceptable 10 Lender; (b) contests in
gouod faith the lien hy, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opingan
operate fo prevent the enforcement of the lien; or (¢) seeures from the holder of the lien un sgreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjcct toa
Jien which may attain priotity over this Security Instrument, Lender may give Bortower a notice identifying the lien,

Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of

notice. .
8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods ot flooding, for which Lender requires insurance. This insurance shall be muintained in the ntnounts und
tor the periods that Lender reguires. The insurance carricr providing the insursnce shail be chosen by Bormower subject to
Lender’s upproval which shall not be unreasonably withheld. Iff Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtaln coverage to protuet Lender’s rights in the Property in accondance with paragraph
7. ‘- -
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

‘Lender shail have the right to huld the policies and renewals. I Lender requires, Borrower shall prompily give to Lender

all receipts of paid premiums and rencwal notices, In the evemt of toss, Borrower shall give prompt notice 1o the
insurance carrier apd Lender. Lender may make proof of loss if not made promptly by Borrower, ' o

Unless LendCr 21d Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair
of the Property dampged, if the restomtion or repair is economically feasible und Lender’s security is not lessened, I the
restoration of tepair is not cconomically feasible or Lender's security would he lessened, the insurance procieds shall be
applied to the sums secr/ec by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Bortower ahandons the Propetty, ot does not answet within 30 days a notice from Lender that the insurane: carrier has
offered to seltle u claim, incr Leader may collect the insurance proceeds. Lender may use the proceeds to repair or
restote the Property ar to pay sum sscured by this Security instrument, whether or not then due. TI:c 30-day penod will
begin when the notice is given. .

Unless Lender and Borrower otheraias agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in ¢ -ragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 2| the Properiy is acquired by Lender, Borrowet's right to any insurance policics and proce:ds resulting

from damage to the Property prior to the acquigition shall puss to Lender to the extent of the sums secured by this

Sceurity Instrument immediately prior to the aequisition.

6. Occupancy, Preservation, Maintenance »:-2 Protection of the Property; Borrower’s Loan /Application;
Leascholds. Borrower shall occupy, establish, and use the Tropenty as Borrower's principal residence within sixty duys
after the exceution of this Security Instrument and skall continue to weeupy the Property us Burrowe:'s principal
residence for at least one year after l{w date of occupancy, utdess Lender otherwise agrees in wriling, which consent shal)
not be unreasonably withzcld. or vnless extenualing circumstarices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Projery to deterioraie, or commit waste on she Property.
Borrower shall be in defunlt il any forfeiture action ot proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or etferwise materially impair the licn crealed by this
Security Instrument or Lender's secutity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with-« ruling that, in Lender's good faith
determination, precludes forfeiture of the Bortower's interest in the Property o1 sther malerial impairment of the lien
created by this Security Instrament or Lender’s security interest. Borrower shall atse s in default if Borrowet, during the
loan application process, gave materiatly false ot innecurale information or statements-to Lender (or fuiled 1o provide
Lender with any material information) in connection with the loan evidenced by the Nele, including, but not limited 1o,
tepresentations coneeming Borrower’s occupancy of the Property as a principal residence If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Bortower acquiies iex title to the Property,

the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. ([ Borrower fails lo perform the coveaunts and agreements
contained in this Security Instrument, or there ts a legal proceeding thal may significantly affeet Lander's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights in the

" Property. Lendet's actions may include paying any sums sccured by a lisn which has priority aver this Security

[nstrument, appearing in court, paying reasonable attorneys® fees und entering on the Propenty (o muke repaits. Although
Lender may 1ake sction under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender undet this parugraph 7 shatl become additional dsbt of Botrower secured by this
Secutity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shell bear inlerest
from the date of disbursement at the Note rale and shall be payuble, with interest, upon notice from Lender to Borrower
requesting payment, '

8. Mortgage Insurance. If Lender required mortgage insuranee us a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the motigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
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substantially cquivalunt to 1he cosl to Borrower of the monigage insurance previously in effect, from an alicmae
muortguge insurer approved by Lender.  substantially equivalent mortgage insurance coverage s not availabl,
Haorrower shall pay (o Lepder cach month a sum eqgual 1o one-twelfth of the yearly mortgage insurarce premium being
paid by Borrower when the insumance coverage lapsed or ceased 10 be in effect. Lender will aceept, use and retnn these
pay moents as a loss reserve in Jieu of morigage insurance. Loss reserve payments meay no longer be required, at the opticn
of Lender, if mongage insurance coverage (in the amoaunt and for the peniod that Lender requires) provided by an insurs:
approved by Lender again becomes available and is obuined. Borrower shall pay the premiums required 1o maintain
morgage ihsumnee in effect, or to provide o loss reserve, until the regquirement for mongage insurance cneds in
accordanee with any written agreement between Borrawer and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and insnections of the Property. Lendcer shall
give Borrower notice al the Bime of or prior to an inspection specifyir g reasonable cause for the inspection.

10. Condemunation. The procecds of any nward or claim for daumages, direct or consequential, in connectiorn with
any candemnution or other taking of any part of the Properiy, or tor convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

trr the event of a totad wking of the Propenty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower, In the event of u partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is cgual to or greater than the amount of e
susns secured hy this Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree in
writing, the sums scoured by this Sceority Instrument shall be reduced by the amicunt of the proceerds multiplied by the
foltowing fraction: (a) the to1al amount of the sums secured immediately before the taking. divided by (b} the fuir market
value of the Propetty immediately before the 1aking. Any balance shall be paid so Borrower. In the event of a panial
tuking of the Prorery in which the fair market value of the Property immediately before the taking s less than the
amourd of the sumsaecured immediately hefore the taking, unless Bormower ard Lender otherwise sgree in writing
unless applicable lnv’ otherwise provides, the proceeds shall be applicd 10 the sums secured by this Sceurity Instrumaent
whether or not the swui s a ¢ thea doe.

I the Property is aonadoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make ann award or settlea <aim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice
is given, Lender is authorized o) collect and epply the procceds, at 1ts option. either 1o restoration or repair of the Prope ity
or to the sums sectired by this SCoudity Instrument, whether or not then due

Unless Lender und Borrowoe otherwise agree in writing, any application o procecds to principal shall not extend or
postpotic the duc dute of the mosanly payments referred to in paragraphs 1 and 2 or change the amount of such
payrments.,

11. Boarrower Not Released; Forb/arance By Lender Not a Waiver. IExtensicn of the lime for payment or
modification of amoriization of the surds sceured by this Sceurity Instrument granted by Lender 1o any successor in
interest of Borrower shall not aperate to reledse the lability of the etiginal Borrower or Barrower’s suceessors in interest.
Lender shall not be required to commence sroceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amorntizaiion of (he sums secured by this Sceurity Instrument by reason of any demand
misde by the onginal Borrower or Borrower's successors ininterest. Any forbearance by Lender in exercising any righe
o remedy stuidl not b aowaiver of or preclude the cxdedse of iy nght or remedy.

12, Suceessors und Assigns Bound; Jolnt ana feveral Liability; Co-signers. The covenants and agrecments of
this Sceurity Instrument shall bind and benefit the spciessors and assigns of Lender and Borrower, subject 1o he
provisions of paragraph 17. Barrower's covenants and agreements =hall he joint and several. Any Borrower who co-signs
this Sccurity Instrumeat bt docs not execute the Note: (58) 15 Co- Qigning this Sccurity Instrament unly (o mortgage, grant
and convey that Borrower's interest in the Property under 12 torms of this Secunty Instrument; (b) is not personally
obligated (0 pay the sums sectured by this Sceurity Instnement; apd ) agrees that Lender and any other Borrower 1may
agree 1o extend, modily, forbear or muke any accommodations withh re gard to the terms of this Scecurity Instrument or the
Note without that Burmower’s consent.

13. Loan Charges. If the loan secured by this Sccunty Instrunwe/itas subject 10 a law which sets maximum Joan
charges, and that law ix finally interpreted so that the inlerest or omer loan charges collected or (o be collected in {8
connection with the loan exceed the permitied limits, then: (a) any such [can charge shall be reduced by the amount L%
necessary fo reducce the charge io the permitted limit; and (b) any sums alread oollected from Borrower which excecded e
permitted Hmits will be refunded to Borrower. Lender may choose 1o malkie thinrofund by reducing the principal oved (.3
under the Note or by making a dircet payment 1o Borrower, I s refund reduces principal, the reduction will be treated us o O
partial prepayment without any prepayment charge under the Note, ;

14. Nutices. Any notice to Borrower provided for in this Sceurily Instrument sball he given by delivering it or by (8
mailing it by 1irst class mail unless applicable law requires use of another method. The notice shall be ditected te. the <
Property Address or any other address Borrower designates by notice 1o Lender. Any novice 2o-ender shall be giver by
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first cluss mail to Lender's address stated herein or any other address Lender cesignates by notice to Borrower. Any notice
provided for in this Security Instrument shall he deemed to have been gizen (o Borrower or Lender when given as
provided in this patagraph. : ‘ :

15. Governing Law; Severability. This Security Instrumem shall be govemed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security instrument ot the
Note eonflicts with applicable law, such conflict shall not affeet other provisions of this Seeurity Instrument ot the Note
which can be given effcct without the conflicting provision. To this end the provisions of this Security Instrument snd the
Nole are declared to be severable, .

16. Borrower’s Copy. Borrower shal} be given one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any inlerest
initis sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior weitten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrunient. Howevet, this option shall not be excrcised by Lender if exercise is prohibited by {ederal law
as of the date of this Security Instrument,

If Lender exescises this option, Lender shall give Borrower notice of aceeleratton. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Seeurity Instarsent. i Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permittedtivihis Security instrument without further notice or demand on Borrower, -

18. Borrower's Righv ‘o Relnstate, [f Bortower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insimment cliscontinued at any time prior to the carlier of: (a) 5 days (or such other period a5
applicable law may specify for réirstaiement) belore sale of the Property pursuint to any power of sale contained in this
Security instrument; or (b) entrysia judgment enforeing this Seeurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woule, he due under this Security Instrument and the Note us if no acceleration had
oceurred; (h) cures any default of any other.covenants or agreements; {c) pays all expenses incurred in enforcing this
Sccurity Instnument, including, but not limited 1o, teasonable uttomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower™s
obligation 1o pay the sums sceured by this Security: Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrutnent ask! the obligaticass secured hereby shall remuin fully effective us if no acceleration
had oceurred. However, this right to reinstate shall ot uppiy i the case of scecleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note o a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior natizeio Borrower. A sale may result in s change in the entity
(known us the "Loan Servicer”) that coliects monthly paymenis Zu= under the Note and this Sceurity Instrument. There
alsu muy be one or more changes of the Loun Servicer unrelated 1 esale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordnze with paragraph 14 above and applicable luw.
The notice will state the name and address of the new Loan Servicer and theastdress to which payments should be made.
The notice will also contain any other information required by applicable law. '

20. Hazardous Substances, Borrower shall not cause or permit the prescace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoré clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteneds shall not apply to the presence, use,
of storage on the Property of small quantities of Hazardous Substances that are generally: iccognized (o be appropriate Lo
normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demud Zoessuit or other action by
any govenunental of regulatory agency or private party involving the Property and any ‘Hazardons Substance or
Environmental Law of which Borrower has actual knowledge. € Borrower leams, or is notified by any govemmental or
regulatory authority, that any removal ar other remediation of any Huazardous Substance affecdi2)the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmeninl Law,

As used in this parsgraph 20, “Hazardous Substances” are those substances defined as toxic ar hazaedous substances
by Envirohmental Law and the following substances: gasnline, kerosene, other flammable or toxic petroteam products,
toxic pesticides and hethicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials. As used in this parsgraph 20, “Environmental Luw” means federal laws and laws of the jurisdiction where the
Property is Jocated that relate to health, sefety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to accelerstion
under paregraph 17 unless applicable law provites otherwise), The notice shall specify: (a) the default; (b} the
action required to cure the default; (c) a date, not less than 30 days from the date the notice s given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specilied in the notice may result in aceelerahion of the sums secuted by this Siceurity Instniment, loreclosuee by judicial
proceeding and sale of the Property. The notice shall further inform Bortower of the right to reinstale after soeelotstion
and the nght (o assent in the foreclosure proceeding the non-existence of a default or any other defense of Barrower w0
acceleraiion and foreclosure. If the default is not cured on or before the date gpecified in the notice, Leader, a its eption,
raay regnire immediate payment in full of all sums sceured by this Security lstrament without further demand and may
Joreelose this Security Instrument hy judicial proceeding. Lender shall be entitled to eollect all expenses incurred in
pursuing the remedies pravided in this patagraph 21, inchuding, but not limited to, reasonable attomeys” fees und costs of
tithe evidenge.

22. Relense, 1lpon puyment of all sums secured by this Sceunty Instrunient, Lender shall release tais Seeunty
Instrument withoul charge to Barrower, Borrower shall pay any recordation costs.

23, Walver of Homestead. Bormower waives all right of homestead excemption in the Pro gty

24. Riders to this Security Instrument. ' onc or more riders are excauted by Borrawer and recorded logether with
this Sceurity Instrument; 1%e covenants and agicements of each such rider shalf be incorporated into and shall amend and
supplement the eovenants 2., ngreements of this Sccurity Instrument as if the rider(s) were a pan of this Sceurity
Instrument. | Check applicabic box(es)| :

L: x] Adjustable Rate Rider F' ) Condominium Rider {:J 1-4 Family Rider

Lmj‘ Graduated Paymient Rider |__ I Plunned Unit Development Rider L_% Biweckly Payment Rider
_..4 Balloon Rider L_J Rate Improvement Rider L1 Second Home Kidr
IV.A. Rider [ Ouher(s) fspecily)

BY SIGNING BELOW, Borower acuepts and agrees 1o the terms gud covenanis cr.v%cd in this Secunty
Instrutnent and in any rider(s) exccuted by Bonower and recorded with it

Witnesses: / ,/ﬂ ~
) & [(' 'fé*— /? /f/r‘::f_j_(sc"‘“

- Barnoveer

1
r 4 _,.// - .
e .44 (Senb)

-Banrorver

(Scal)

-Borrawer -Bovower

STATE PF ILLINOIS, Ob(-{ County ss:

I l &Q UU}Y\E&LL@L(MCD , & Natary Public in ane for said county and state do hereby

eertify that WOO H. KIM
JEAN J. KIM HUBBAND AND WIFE

. persorally known to me to be the same peron(s) whose
name(s) subscribed to the foregomg instrument, appeared hetore me this day in person, and acknowledged that
q‘hv.( signvd und delivered the said instrumentas—r i free and voluntary act, for the uses and purposes
therejn set forts.

" “Given under my hand Guiplace) Ais . -26TH. duy of ¢ /b‘ : , 1995 :
OIFETAL SLALY o\
B o 1) -

My Commssion: Expires: J. SCHILKE
Notery Pubtie, State of Hinghy Nuotary Pablic
Thas Instrument was preparedby?? Smmegt 31, BHUNDRJESER 5
TN N TR g T el P PN e Py g U
@) 6RILI (9es) bage & ot 5 Form 3014 3/80
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ADJUSTABLE RATE RIDER ssinse

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26T day ol JUNR , 1998 , and is
incorporated inio and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Dcu! (the
“Security Instrumest*) of the same dale given by the undersigned (the “Berrower”) to sceure Borrower's Adjmtahlc RHIL

Note (the "Note") to NED MORTGAGE COMPANY,
2 DELAWARE CORPORATION

(the “Lender”) of the same dateand covering the property described in the Sccurity [nstrumenit and located ot

520 LANCASTER C%T
INVZplE88, IL 60010

| Property Addrexs|
THE NOTE CONTAINS PROVISIONS ZLLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE ./MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIM: AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covpinants and agreements made in the Seeurity Instrument,
Barrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.000
interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes in the

(A) Change Dates

The interest rate | will pay may change on the first day of JULY . 1255, . and on that day every
12th month thereafler. Each date on which my interest rate could change is called o "Change Dare.”

(B} The Index

Beginning with the first Change Date, my inferest rate will be based on an Index. The “Index” ‘s the weekly avemge
yield on United States Treasury securities adjusted to a constant maturity of 1 year, us made avatiod!le by (he Federal
Reserve Board. The most recent index {igu-¢ availuble us of the date 45 days before cach Change Date is called the

:~ "Curnent Index.”
If the Index is no longer available, the Note Holder will choose a new index which is hased upon comparable

infurmation. The Note Holder will give me notice of this choice.

. {C) Calculatlon of Changes
- Before each Change Dale, the Note Holder will caleulate iny new interest rate by adding &
~, - THREE AND 000/1000 pereentage point(s) ( 3.00 %) 1o the Currenl %]
*Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subject 1 the limits stated in Section 4(D) below, this rounded amount will be my new interest rute until the ‘
next Change Date. )
@
@O

&
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repasy the unpaid
princapal that Lam expected 1o owe at the Change Daie in full on the Maturity Date at my new interest rate insubstantially
cgual payments. The result of this caleulation will be the new amount of my monthly pay ment,

(D) Limits on Interest Rute Chunges

The interest rade Lam requised (o pay ot the liest Change Dale will not be greater than 5,000 % or
fess (han 5,000 %. Thercafter, my inlerest rate will never be tnereased or decreased on any single
Change Date by mose than two percentage points (2.0% ) from the rate of interest | have been paying Jor the preceding
twelve months. My interest rate will never be greater than 1iz.000 %

{Ej Effective Datr of Changes

My new interest rofe wild hecome offeetive on cach Change Date. 1 will pay the smount of my new monthly nayment
beginning an the fimt monthiy zwyment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or misil o me a notice of any changes in my interest rawe and the amount of my monthly
payment before the effective date of any chang . The notree will include information required by law 1o be given me and
abso the title and telephone number of & persiai aiin will answer any guestion | may have regarding the notice.,

BY SIGNING BELOW, Bortow:t accepls and 2grees o the terms and covenants contained in this Adgustable Pate
Rider.

/‘/‘. .
(A S /PRSI D S22 ZR I ol
W00 H. KIM Romwer  JEMR J KN C Bosrower
.
_ {Scal) /e (Seah)
-Borrowet -Bonower
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