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COMMERCIAL MORTGAGE

THIS MORTGAGL.nade this 3D TH day of JUNE ,
19 95 retwean o WILLIAM VENHULZEN AND LINDA VENHUTZEN, HIS WEFE,

thereinatter reterred tbkés “Mottqaqor") and the First dNational Bank of
Evergreen Park, a Hational (Barnking Ammaciation, {hereinafter refotred to as

"Mortgagea™) .
WHEREAS, Mortgagor is lndebtes Lo Mortgagee in the principal sum of

ONE HUNDRED FHIRTY NINE THOUSAND SIX MUNDRED THIRTY-NINE AND 90/1Q0 #*x#x
AARARNIIARRKKNANRRANRKARAH NI RAAN Dallary (8§ HARKRANAARARRRRNKRE ),
TUNE 10, 1995

which indebtedness is evidenced by Morvyajor's Note dated
(herelnafter refaryvar. to as the "Note"), which Note

'

provides for monthly installments of princiral and intereat of ONE THOUSAND
} ST day of aach

THREE HUNDRED SEVENTY-FIVE & 09/100 on tle
until the Note is fully

month commencing with AUGUST 1 . 1995
paid with the balance of tha indebtednese, if not sogner paid, due and

payable on _ JULY 1, 1996

N0W, THEREFORE, the Mortgagor, to secure the payment of this Note with
interest therson, the payment of all other sums with intersst thereon

advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covanante and agreemants of the norhgagor herein

containad the Hortgagor dous hereby mortgage, grant and convey to Mortgagee
the following described real estate located in the County of __COOK. '

State of Illincis.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND
MADE A PART HERECF AB EXIHIRBIT “"A".

»

permanant Index Number: 24-07-~203-049-0000

Property Address: _ 6 WE :
and which, with the property herein described, ls referred to herein as the

*"Premises",

Z9ZGLE Q¢

Retura To:

This instrument was prepared by:
First National Bank of Evergrean Park

First National Bank of Evergraen Park
Business Eanking Center

Business Banking Center
4900 West 95th Street 4900 Waat 95th Street
Cak Lawn, lllinois 60453 Oak Lawn, Illinois 60453
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TOOGETHER with all 1mprovements, tenements, reagements, fizturen, and
appurtenances thereto belonging, and alf rents, iggues and profirg thereof
for oo long and during all such times ang Mortgagor may be entitled thersto
fwhich are pledged primarily and on a payity with said real estate and ot
necopdarilyr, and all fratures, apparatus, equipment or articlen now or
hersafter therain or rthereon uged Lo gupply heat, gan, air cenditioning,
waler, Light, power, sprinkler protection, waste removal, refriqeration
{whether singie units or centrally controlledl, and ventilation, including
{withow, restoicting tne foregoing); all fixtures, apparatus, equipment and
Articles, other vthan suech an conptitute trade fixtures upged in the operacion
at any buginents conductad upon the premioes ag digbinguiched from fixturen
which redfard to tue use, occupancy and enjoyment. of the Premigen, il boing
underataod chat the epumeration of any specific articles of property nhall
in no way siclude or be held to exclude any iteme cf property not
gpecilically depcioned, ALl of the land, eatate and property hereinabove
descrited, real, pargonal and wuxed, whether affixed or annexed or not
{except where orherwise hereinabove specifled) and all rights hereby
canveyed anrd mortgagodeoare thtended so to be as a unit and are hereby
underatoond, agreed and declared to Form a part and parcel of the real eatate
and Lo be appropriated oo/ fae yne of the real eptate, and phall he {1 the
purposes of rhis Mortgage toss deemed te be real estate and conveyed and

moregayed hoerehy.

Mortgagor covenants that Mortgagor is lawfully seized of the real estatn
herveby conveyed and has the right »y-mortgage, grant and convey the
Premises, that the Premises is unencumlered and that Mortgagor will warrant
and defend generally the title to the Premises against all claims and
demands, subject to any declarationa, eagewrnts or restrictions listed in a

chedule of excepticns ro coverage in any ©iZtle insurance policy insuring
Mortgagor's interest in the Premises.

IT 15 FURTHER UNDERSTOOD THAT:

1. liortgagor shall promptly pay when due the principsl.of and interest on
the indebtedness evidenced by the Note, prepayment ocpd late charqges as
provided in the Note, and the principal of and inteserc on any futire

advances secured by this Mortgage.

In addition, the Mortgagor shall:

.}

a) Promptly repair, restore or rebuild any improvement now or hersafter
on the property which may become damaged or destroyed.

b) Pay immediately whern due and payable all general taxes, special
raxes, specilal assegsments, water charges, sewer gservice charges and
other taxes and charges against the praperty, including those
heretofcre due, (the monthly payments provided in the Mote in
anticipation of such taxes and charges to be applied thereto), and to
furnish the Mortgagee, upon request, with the original or duplicate

receipts therefcr, and all such items extended against said property ' -
shall be conclusively deemed valid for the purpose of this ‘.".':'
requirement. z;
9]
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Veep woe jmprovements now axisting or heveafter erected on the
propecty wnsured againot loass or damage by fire, lightning, wind
dtorm or such other hazardn, an the Mortgagea may reagonably rerquire
1o be innured againgt under policies providing for payment by the
insurance companies of monles sufficient either to pay the cont of
replacing or repairing the same or to pay in full the indebtedness
secured hereby, 1n ouch companies through such agents or brokersn and
(r osueh form oan shall be satisfactory to the Mortgages, until aatd
inrdeblerdgens 1o tully paid, ar in the case of foreclosure, untii
rxplration of tae period of redemption; such insurance policien,
ynelurding additaonal and ranewal policien shall be delivered to and
kel Uiby the Mortgagee and shall contain a olause patygfactory vt the
Mortoagae making them payable to the Mortgagee, as ito intereast may
appead ) and 10 case of loss under such policies, the Martgagee s
authori ed to adjuse, coliect and compromige, in jts discretion, all
claimg thrcennder and the Mortgagor agrees to nign, upon demand, all
receipts, wouchars and releagses required of him by the insurance
companies; application by the Mortgagee of any of the proceeds of
such 1nsurancs to the indebtedness hereby secured shall not excuse

o

the Mortgagor frommaking all monthly payments until the indebtedness
is pald in full. In the event of a loss, Mortgagor shall give prompt
notice ro Lhe insurarce zarrier and Mortgagee. Mortgagee may make
proof of loss if not made promptly by Mortgagor. All renewal
policies shall be delivered at least 10 days before auch insurance
shall expire. All policies snall provide further that Mortygagec
shall receive 16 days notice prior to cancellation.

Complete within a reagonable tiw ary buildings or improvements now
or at any time in procesgs of ereccicn upon Said property.

taap uatd Premipnes in good condition and repair without wagte and
frem from any mechanics or other lien ar claim of lien oot expressly
subordinated to the lien hereof.

Not suffer or permit any unlawful use of or any uuisance to exist on
said Fremises nor to diminish nor impair its valus by any act or

cmigsion to act.

g) Comply with all requirements of law or municipal ordicancsed with
respect to the Premises and the use thereof.

h) Comply with the provisicns of any lease if this Mortgage 187034
leasehold.

Any sale, conveyance or transfer of any right, title or interest in the
Premises or any portion thereof or any sale, transfer or assignment of
all or any part of the beneficial interest in any trust holding title ta
rthe Premises without the prior written approval of the Mortgagee shall,
at the option of the Mortgagee, constitute a default hereunder on
account of which the holder of the Note secured hereby may declare the
entire indebtedness evidenced by said Note to be immediately due and
payable and foreclose this Mortgage immediately or at any time such

default occurs.

»
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in the cage of a faijute rto pertorm any ol the covenantn rerain, or if
any actisn or proceeding is commenced which materially alfects
Mortgagee's interest in the Premises, including, but not limited to,
aminent domain, 1nsoelvency, code enforcement, or arrangementn or
precendings involving a bankrupt or decedent, the Mortgagee may do on
vne Mortgagor's behall everything so covenanted; the Mortgagae way also
o oty aet LEomay deen necestary to protect the lien hereot; and the
Mortgagor will repay upon demand any mobien paid or disburned, including
reascnable attorneys' tees and expenses, by the Mortgagee for any of the
above purposes and such moniesg together with interest thereon at the
rata uet forth in the Note gsecured hereby shall become so much
additsonal indebtedness herehy secured and may be included in any decree
forecivsing this Mortgage and he pald out of the renta or proceeds of
gale of maid Premises if not otherwiae patd. It shall not he obligatory
upon the lortgagee to ingquire into the validity of any lien,
encumbranses or olaim in advancing monies as above authorized, hut
nothing hereid 2ontained shall be congtrued as requiring the Mortgagae
te advance any monies for any purpege not to do any act hereunder; and
the Mortqaqes shiil not ipcur any persona: liability because of anything
stomay e or rmit tg do_hereunder nor nhall any actn of Mortgages act an
A waiver of Morvgagen'a right to aceelerate the maturity ol bhe

indebt rdneus secured by Chis Mortgage or to proceerd to foreclosure thig
Mor bogage .

It in the intent hereof to pacire payment .f the Note whether Lhe entire
amount shall have been advanced to the Mortgagor at the date hereof or
at a later date, cr having been advariced, shall have bheen repaid in part
and further advances made at a later date, which advances shall in no

svent operate to make the principal aun of the indebtedness greater than
the original principal amount plus any 2@sunt or amounts that may be
added to the mortgage indebtedness under tiw termg of this Mortgage for
the purpose of protecting the security.

Time is of the essence hereof, and if default Le mede in performarice of
any covenant herein contained or contained in the licte or in making any
payment under said Note or obligation or any extenszifsi or renewal
thereof, or if proceedings be instituted to enforce ady cther lien or
charge upon any of the Premises, or upen the filing of al‘proceeding in
bankruptey by or against the Mortgagor, or if the Mortgagor chall make
an assignment for the benefit of his creditors or if his propecty be
placed under control of or in custody of any court or officer Srdthe
government, or if the Mortgagor abandons the Premipes, or fails <o pay
when due any charge or assessment (whether for insurance premiums
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise’ imposed by any condominium, townhouse, cooperative or similav
owners' group, then and in any of said events, the Mortgagee is hereby
authorized and empowered, at its option, and without affecting the lien
hereby created or the priority of said lien or any right of the
Mortgagee hereunder, to declare, without notice all sums secured hereby
immediately due and payabie, whether or not such default be remedied by
Mcrtgagor, and apply toward the payment of said mortgage indebtedness
any monies of the Mortgagor held by the Mortgagee, and said Mortgagee
may alsc immediately proceed to foreclose this Mortgage, and in any
foreclosure a sale may be made of the Premises enmasse without the
offering of the several parts separately.
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Any male, conveyance ot tranpier of any vight, title or interent iy the
premisens or any porbion thereof, without the prior written approval of
the Mortgagee, or any oale, transfer or agsignment of all or any part of
the beneficial interest in apy trust holding title to the premipes
without the prior written approval of the Mortgagee shall constitute a
default heveunder and upon any such default the Mortgagee or the nolder
of the Hote may declare the entire indebtedness evidenced by the Note to
be immediately due and payable and foraclose thig Mortgage immediately
or at any time during the coptinuance of the default,

Upon the cemmencement of any foreclosure proceeding hereunder, the court
10 owhbaeh such bitl 1s filed may at any time, either before or after
aabe, e without notieas (o the Mortgagor, or any party claiming under
him, and & thout 1egard to 'he unlvency b the Mortgargor or the then
value of “i7rd Premisies, or whether the same shall then be cocupted by
the awner of @ha aguity of redemption as a liom@stead, appoint a
recalver, with smwver to manage and rent and to collect the rentn, inpuey
and protitg of sa’d Premiden during the pendency of such foreclosure
nutt oand the steddbory period of redemption, and suech rents, ooues and
profits, when colladied. may be applind bafore as well an after the
foreclonure gale, tawerds the payment. of the indebtednens, conto, taxen,
insurance or other 1temg nereggacy for the protection and pregervation
of the Premises, 1ncluding che expenses of such receivership, or on any
deficiency decree whether there ba a decree therefor in personam or not,
and if a receiver shall be appbinted he shall remain in popsession until
the expiration of the full pariod allowed by statute for redemption,
whether there be redemption or not, and until the issuance of a deed in
case of sale, but if not deed be isoved, until the expiration of the
statutory period during which it may be’issued and no lease of said
premises shall be nullified by the appuipiment or antry in possession of
a receiver but he may elect to terminate 2n; lease junior to rthe lien
hereof; and upon foreciosure of said Premises. there shall be allowed
and included as an additional indebtedness in tlie\decree of sale all
azputditures and expenses together with interest thereon at the rate of
percent (_ 13,50 %) puit annum, which may he
faes,
Mortgages's fees, appraiser‘s fees, court costs and costs (which may be
estimated as to include items to he expended after the erntry of the
decree! and of procuring all such data with respect to titleus
Mortgagee may reagonably deem necessary either to prosecute such sult oOx
to evidence to bidderg at any salz held pursuant to such decrez (ie true
title to or value of said Premises; all of which aforesaid amoupcs
tegether with interest as herein provided shall be immediately due and
payable by the Mortgagor in connection with {a) any proceeding,
including probate cr bankruptcy proceedings to which either party hereto
shall be a party by reason of this Mortgage or the Note hereby s=cured;
or (b) preparations for the accrual of the right to foreclose, whether
or not actually commenced; or (¢) preparations for the defense of or
interventicn in any suit or proceeding or any threatened or contemplated
suit or proceeding, which might affect the Premises or the security
herecf. In the event of a foreclosure aale of said Premises there shall
tirst be paid out of the proceeds therecf all of the aforesaid items,
then the entire indebtedness whether due and payable by the terms hereof
or not and the interast due thereon up to the time of such sale, and the
overplus, if any, shall be paid to the Mortgagur, and the purchaser
shall not be obliged to see to the application of the purchase money.

]
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Externs:on of the time for payment or modification or amertization of Lhe
sums gsecured by this Mortygage granted to Mortgagee to any guccessar ifl
mnterest of Mortqgagor shall not operate to releage in any manner the
liability of the original Mertgagor and Mortgagor's fuccessor in
internnt . Mortagagee shall not be required te commence proceedings
agaanant such suceensor or refune to extend Lime for paymant or otherwiue
moti fy amortization of the sum uecured by thig Mortgage by reanon af any
demand made by the original Mortgagor and Mortgagor'd succesnors in

Laterest,

It the payment of the indebtednesn hereby secured, or any part thereot,
he ey onded or varied, or if any part of the security or guarautied
therefor be released, all persons now or at any time hareafter Liable
therefdr, or interested in the Premiges, shall be held to assent to such
extensiol /sariation or release, and their liability, and the lien, and
all provisedrs hereof, shall continue in full force and effect; the
right of recedrie against all such persons being expressly reserved by
Mortgacgees, notwithotanding any asuch extenasion, variation or releanc.

Any person, fiim/or corporation taking a junior mortgage, or other lien
upon the Premises oi any part thereof or any interest therein, shall
take the said lien sukject to the rights of Mortgagee to amend
(including, without limitavion, changing the rate of interest or manner
of computation thereof}, medify, extend or release the Note, this
Mortgage, or any other documest or inatrument evidencing, securing or
guaranteeiny the indebtedness nireby necured, in sach and every cane
without. obtaining the congsent «f the holder of such junior lien and
without the lien of this Mortgage/ losing its priority over the righio of
any such junior lien except as otharwisde expressly provided in a
separate Subordination Agreement by auil between Mortgagee and the holder
of such junior lien.

Any f{orebearance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable Yaw, shall not he a waiver
of or preclude the erxercise of any such right or remedy. The
procuremert of insurance or the payment of taxes ric) other liens or
charges by Mortgagee shall not be a waiver of Mortgeyee's right to
accelerate the indebtedness secured by this Mortgaged

All remedic: provided in this Mortgage are distinct and curulative to
any other right or remedy ucder this Mortgage or afforded by law or
equity and may be exercised concurrently, independently or sulcazsively,

The covenants contained herein shall bind and the rights hereunder-shall
inure to, the respective successors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 hereof. All
covenants and agreements of Mortgagor shall be joint and several.

Except to the extent any notice shall be required under applicable law
to be given in another manner, any notice to Mortgagor shall be given by
mailing such notice by certified mail addressed to Mortgagor at the
Property Address or at such other address as Mortgagor may designate by
notice to Mortgagee as provided herein and any notice to Mortgagee shall
be given by certified mail, return receipt requested to Mcrtgagee's
address stated herein or to such other address as Mortgagee may
designate by notice to Mortgagor as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given in the manner designated herein.

Page 6
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15, Upon payment of all sump aecured by thin Mortgage, Mortgagee shall
roleane thiyg Mortygage without charge Lo Mortygagor, Mortgagor ghall pay
all conte of 1ecordations of any documsntation necegnary Lo releans thag
Mortagage.

16, Mortgagor asoigns Lo Mortgagee and authorizes the Mortgagee Lo negotiate
for and rcolliect any award for rondemnation of all or any part of the
Premives. The Mortgagee may, in its discretion, apply any guch award to
ameunt s due hereunder, or for restoration of the Premises.

7. Mortgagor shall not and will not apply for or avail itaelf of auy
approdsement, valuation, stay, extension or exemption laws, or any so-
cal led "Moratorium Laws", now existing or hereafter enacted, in orvder to
prevent 4t hinder the enforcement or toreclosure of this Mortgage, but
hereby waives the benefit of such laws. Mortgagor does hereby expresaly
waive any end all rights of redemption from sale under any order or
decree of foracicsure of this Mortgage on behalf of Mortgagor and each
and every person cxcept decree or judgment creditors of the Mortgagor in
1ts representat:ue capacity and of the trust egtate, acquiring any
interest n or titlé to.rhe Premices aubsequent to the date of thin
Mortgann.

16, Thio Morvgage shall be goveoned by the law of the jurisdiction tn which
the Premiges are located., fp-the event one or more of Lthe provisions
contalned in this Morrgage o2yl be prohibited or invalid under
appiicable law, such provision shall be ineffective only to the axtent
ol vuch prohibition or invalidity without invalidating the remainder of
guch provision or the remaining pruvistons of this Mortgage.

IN WITNESS WHEREOF, the undergigned have aigned this Mortgage on the day and
vear {irast above written at OAK_LAWN . Illinoig.

()“7 Ce ' "?’; /'v ~
>:..._fo;£ Ligrnmmlliaeics U
WILLTAM VENHUIZEN - I.INDA- VENHU1ZEN

»

¢
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STATE OF ILLINCIS)
} 88.
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for said County, in the State

aforesaid, DO HEREBY CERTIFY, that WILLIAM VENHUIZER

pPAD_LINUA VENHUIZEN, HIS WIFE,

personally wiown to me to be the same personis) whoee name{s! (is}) l{are)
subgcribed ro oo foregoing instrument, appeared before me this day in

parscn and acknowiedced that THEY signed, nealed and

delivered the caid inotrument as TNETR free and voluntary

act, for the uses and purpcdes set forth, including the release and waiver

of right of homestead.

GIVEN under my hand and notarial seal, this 30 TH day of JINE .

18935 .

iR Q\f ~
s J\{u‘m,{'\j iy

i)
Notary Public i

N (¥ o
B VR G i
ottt

£ yf DAL BLALT
1 Yy ofr Crp Ganthy ‘
Hotzy iJJm guate G} Bl 3
Conk Towe'd s
by i‘bn ATy Hun», 8 ‘3-.‘.:.‘.\,.}
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EXHIBIT "A"

THIS PIDER ATTACHED T2 _ COMMERCLAL MORIGAGE )
SAT2D UNE 30, 1995 BETWEEN" _w[LLIAM VENHUIZEN
LAND LINDA VENHUIZEN, HIS MIFE,

AND

FIRST MATIONAL BANK CF EZVERGREEN PARK.

LOT B CEXCERT THE NORTH 17 FEET) AND EAST 13 FEET 8 [INCHES
GO CEXCEPT THE NORTH 87 FEET) IN BLOCK | IN DEARBORN
BELCATS, BEING A SUBDIVISLON OF THE WEST 1/2 OF THE NORTHEAST
P/ASE-SECTION 7, TOWNSHIP 37 NORTH, RANGE 13 EAST OF Tng
THIRDWFPANCTPAL MERIDIAN, (N CCCOK COUNTY, ILLINOTS,

Fermanent Index Numbar: 24-07-203-049-0000

Property Address: 6615 WEST 95TH STREET, OAK LAWN, ILLINOIS 60453

»
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